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| 
Par. Amount.|Period. 3 | Date.* | Bid. | Ask Par. | Amount. | Period. 3 | Date.* | Bid.|/Ask | 
| | | ' 
BY’ oker St.@ Pult.F.—Stk| | oe $900,000 J. & J. % July, ISRE 28 31 | (42d & — ‘nd St. iedlnnren 100 | $743,000! M. &N. nS | Nov.,1886/225 40° | 
i acelechie ulin 1, TFOV,000\T. & J. 7 July,1900 1145 (118 1st mort. | 1,000 | 246.000 A. & O.' 7 | Apr., 1893/1111 |11g  # 
oa 2 AV.—Stk.| °100 2,100,000) Q.—J.'3 Jan., 1886 212 |225 Bix th Ave. —Stock...... ' 100 1,000. 000) Q.—J. | 2 ‘July,1886,200 |295 “Ff 
nea ES | 1,000 1. 500,000). & D. 5 \June,1904.103 |107 | Ea ens 100 |1,000.000'F, & A.) 6 |Ang..1914/105 110. 
srookiyn Ci y—Stock.. 10 2,000,000! Q. .|2 'Nov.,1886 190 1205 meust W.St.& P.F’y—Stk 100 |, 250,000 Q.—F. |} 2 | Feb., 1886128 |133  4F 
el ll ar BET | 1,000 | R00,000.5. & 3 5 |Jan., 1902/106 1110 OE ATL ETI 600 |' 500,000 J. & J. 7 ‘July, 1894 11) 113% ft. 
Bkiyn Crossiown—Stock 100 200.000 A.& O.' 4 Oct. 1886155 (160 Second Ave.—Stock...... 100 {1,862,000 J.& J. 5 July, 1886 .....)199 a 
lst mort. bonds..... .--| 1000 400,000 5.& J.;7 ‘Jan., 1388 105 (112 SS TEETER MT _...1 1,000 | 400.000 M.&N.' 5 | Nov.,1909 106 107% iP 
Cent.Pk.N.& E. Riy stk 100 (1,800,000 Q.—J. | 14g July, 1886 | 125 Consol. . badetesces! BE I, 050,000 M, aX. 7 | May, "1888 102 |108 
Consol. mort. bonds....| 1,000 (1,200,000 J. &D.' 7 | Dec., 1902/15 20 122 Sixth Ave. IIE encase saad 100 1. 500,000 Q.- 12 7 »1886 210 (218 
Christ’ph’r&10th S:— Stk! 100 650,000 Q.—F. | 14 Novy.,1886 125 132 Ist mo -.---| 1,000 | 500,000 J. & ‘ 7 jJuly,1890110 |118 
eS RE A 1,000 250,000 A.&O.' 7 (Oet., 1892 110 (116 — “Ave, —Stoe Kees.) 100 ‘2.000.000 Q.—F. 4 Feb., 1886 250 (265 
Central aca mneadated "100 600,000, Q.—J. 1%, July, 1RXG 160 (165 lst -{ 1,000 2,000,000 J.& J. 7 Jan. 1890108 (110 
OE SEER 1000 = =250,000 M ‘& Me 6 Nov..1922,116 |1L2u Twentr- third St.—Stock.' ‘100 600,000 Q.—F. 24g Nov.,1886245 (269 
Dry Dk. E. a. & Rat’y- —Stk 100° 1,200,000 Q.- 2 ‘Nov,,1885/150 | 160 Dt MR cca . iccteabates ' 1,000 250.000 M.&N., La May, ‘1893 110 113 
let mort., consol........ 5600 900,000) J, & D. 7 June,is93 i14 He Ninth Avenue...... ee "100 800, 000. (eee | Fl 
i can ns 100 1,200,000] F. & A.!....'Ang..1914/106 | 1 } ; 








* This column shows last dividend on Stocks and date of maturity °f BONDS. 


HENRY S. IVES & CO, 
BANKERS, 
Nos. 23 & 25 NASSAU STREET, COR. CEDAR, 


P.O. BOA 1,422. NEW YORK. 


TRANSAC'IT A GENERALE, BANEING BUSINESS, 


Including the Purchase and Sale of Securities at the New York Stock Exchange or in the 


Open Market, 


RECEIVE DEPOSITS SUBJECT TO CHECK AT SIGHT, 


Allow Interest on Daily Balances. 


GOVERNMENT, STATE, COUNTY, CITY AND RAILROAD BONDS 


CONSTANTLY ON HAND FOR SALE OR EXCHANGE, 





And Particular Attention Given to the subject of Investments for Institutions 


and Trust Funds. 
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RAILROAD MAPS IN THE SUPPLEMENT. 


The railroad maps now published in the SurrLemMEntT 
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Falls & Minn. See Ul. Cen.............. ia enalninieaeaiaeeinenaneiiiaiaed 49 
Ll Brauch Union Pacific. Se Missouri Pacific ................. 6% 
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lage ia EY UEEbadedassenseunenséeeceessnbnsese+easens .- 29 
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St. Louis & Pittsburg. See Penn. RR ................-.cceees 75 
Chicayo St. Paul Mun. & Omaha. Sve Chicago & Northwestern..... 31 
Cincinnati Indianapolis St. Louis & Chicago.....................20--- 34 
Cincinnati New Orleans & Texus Pawitle ...............-ceeceeeeeeee 36 
Cincinnati Washington & Bult. See Baltimore & Ohio................ 18 
Radu Central. See Union Pacitic .........cccccccccccccccccccccccss 91 
7 — pecking Valley S LER AAAI IIT: CEL 39 
veiaware Lackuwanua & Wes-tern............- o Cece cccccccccccccccccce 41 
Deliver South Park & Pacitic. See Union Pacific...... Sidanetetiiatedidiene | 

mbugue & Sioux City. Sve Dlinvis Central..............0.--2-2e00--s 49 
Som senpesses Viruinia & Ge oruia ............ccecccccccccsencccccces 45 
Ei rte. Lexington & Bix Ssndy. ee GR, Ga vcnctnccencrcnce 25 
ee GO CGE Bln ccccesccens seccceecescoes seeseseccons 3 
) Ville fer'e Haute « Chicago. See Chicago & Eastern lll...... 27 

fé-ton Harri-burg & San Antonio. See Southern Pacific......... 86 
Colds & Entcene. See Peunsylvania RR. ... .........ccccceee 73 
ado Ridin tatters ae inca ead a ie ee aie idiin nena ieenidiael 4 
Houston OE ee Ceutral. See Southern Pacilic. ....... .ccccccccccee Bi 
Illinois Ee 4 
ae onal & Great Northen. See Missouri Pacific ............... 63 
Palls & Sioux City. see il.imvis Central...........2.....seeeseee 49 
ay ieatral. ong SD A i ininimenaencanddnasediatmniiieed 25 
i 266i oseneudseeeeseees Obneonasneesesesenseeeues 65 
Loiisviile New Orleans & Texas 
ET PEETEND sdiiainiainsneniaanainaiee 57 
Memphi- & Churleston. See Eust Tennessee Virginia & Georgia .... 4) 
ea nasal amarante etna Ree Cties. ener iRs 59 
Minnesota w Northwesiern....... hiicanenienainiatiaenianeniastaiainsiatiiniiiibiaiinaannes 61 
Musouri Kansas & texas. See Missouri Pacific ...................... 6 
pewari (cambiar RRM A A 63 
€& Montgomery. See Louisville & Nushville................... 5a 
Nashville Chattano: ga &-t. Louis. see Louisvilie & Nashville...... 55 
Y & Decatur. See Louisville & Nashviile......... .. ........ 55 
Fy yackawauna & Western. See Vel. Lack. & West.......... 41 
SW hthiminnadiedn sna dddsedbehesiniddbaddddentidnebude 69 
Northern Central see Penn. RR 7 
le plilapag LAS «lS ARI a aA 
‘Grexon Short Line. See Union Pacitic..............c0ccceccccccces cece a 
& Mississippi. See Bultimore & Ohio.................----------. 18 
ivania SA lad caieiadileiaeiadedldinieattneinneeeinmaieeninainmaiiian 75 
es ee ee saenseeonmennbicne 7 
Pittsburg Cievelund & Toledo. See Baltimore & Ohio ......2.2221222 18 
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Pitrebte Ft. Wayne & Chicago. See Penn. RK ...........-ccccesenee 75 
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Sa San an See Louisville & Nashville................. pe 
ELLE ATE TT, NIN ENED 
9 Paul Minds & Terre Haute. “See Penn. RR... 2222022022022. 75 
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Toes & Obio Ventral. See Columbus Hocking Valley & Toledo .... 39 
0 St. Le uis & Kansas City 90 
Texas & Pacitic. “< Mian casngeoneeanegeaqocouasesanaewotsones 
Sten Ste $3 
Union Pucitic SSSR EEE SEES EEEEEEEES EHH EHO EEE 
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burg Shreveport és Pacific. See Cinn. New Orleans & Lex. Pae. 36 


DEVELOPMENT. 

One of the most prominent factors in the extension of 
railroad mileage in the United States, with the remarkable 
development and prosperity attending it, consists in the 
opening up and settlement of a vast territory of new land. 
If we take any of the well-known systems like the Mil- 
waukee & St. Paul, the Chicago & Northwestern, the 
Burlington & Quincy, the Atchison Topeka & Santa Fe, 
we find that their progress and development during the 
last six or seven years has been something marvellous ; 


and if we go one step further, and trace this development 
and progress back to its causes, we find that it owes its 
origin very largely to the opening up of new and fertile 
sections of country previously unoccupied. In the case 
of a system like the St. Paul Minneapolis & Manitoba, 
and others similarly situated, the influence of this agency 
is too patent to need demonatration. Every one knows 
how striking has been the development of the district 
drained by that road, and how pronounced the influx 
of new settlers. The wonderful growth of the twin 
cities, Minneapolis and S:. Paul, attests the truth of that 
fact. 

Of course, in a measure, the opening up of new terri- 
tory has followed simply from the extension of the rail- 
road mileage, making districts accessible that were previ- 
ously very hard to reach—the railroad being in this sense 
the pioneer of progress ; but it is also true that the occu- 
pation of new land and the building of new mileage go 
hand in hand, and are inter-dependent, neither being able 
to advance very far without the aid of the other. There 
could be no very great or continuous opening up of new 
territory without the necessary facilities in the way of 
railroads. On the other hand, most new mileage on the 
borders of our Western territory is prosecuted with the 
idea and expectation that it is to pave the way for an 
accession of new settlers and an extension of the area of 
land devoted to their uses. The success of the enterprise 
depends upon the realization of thatidea. Shouid the 
expectation be disappointed, and the railroad fail of 
getting that support from the extension of local indus 
tries and local activity upon which it so confidently 
counted, railroad building of course would have to stop 
right there, and no further move in the same direction 
would be possible until the growth of our industries had 
again overtaken the growth of transportation facilities. 
We have had one or two such periods—that is, when new 
avenues of transportation had been multiplied so fast 
that for the time being it seemed as if all future wants 





had been most liberally discounted, and the venture would 





2s pana ATEN 3 ABS 


A Sante at A cea ni suum aa US An 


Mi kih Seed 


RRP TER! Orso ob 


ra 


se Ahg Cg te DE RE Ih lag ML Pas eh te ai EN 7 


IBS i 


se AAR EBETAL TUES etc ALS a BASE IUN I fei A IIR OA pinta 


tpi NE anT GTS Mate on 38. 


tte = pais 


Beara ae nthe d ee i cotbas tpn, Smitten nienas ge. 


PEE 


Py 


th 
t 
: 
= 
a 
4; 
& 
a 
Bi 
3H 
n 
i 
Es 
By 
# 
as 
a 





























Oe 











2 INVESTORS’ SUPPLEMENT. 


— 





(Vou. XLII, 





therefore prove permanently unprofitable—but in each 
case there was a quick recovery, and the country soon 
grew up to give employment to all the existing facilities, 
and to require more besides. 

Just at this time it is particularly desirable to know 
how the occupation and settlement of new lands is pro- 
gressing, for among the larger systems of railroads the 
work of adding new mileage is going on at arate and 
on a scale of magnitude hardly ever before equaled. 
Consider for a moment the amount of new mileage laid 
out by the Atchison, the Minneapolis & Manitoba, the 
Rock Island, the Missouri Pacific, or indeed any of the 
more prominent companies. The extensions that these 
corperations are now building or contemplate building in 
the immediate future reaches thousands of miles. Remem- 
ber, too, that construction work is done much more rapidly 
than formerly—that as the result of experience and 
greater proficiency, we lay as much track now in a week 
as we usedto layinamonth. This is a factor in the 
situation that has hardly as yet attracted enough atten- 
tion. Nor has the fact that under the low rate under 
which the large companies can borrow money, the induce. 
ment to enter upon the work of new construction is 
greatly increased. Thus the position of affairs is practi- 
cally this: a large number of companies are actively at 
work simultaneously building new mileage in extensions 
or branches, and the question is whether new land is being 
opened up on a scale commensurate with the increased 
transportation facilities in prospect. Of course, in a 
larger sense the opening of new areas is important, not 
only to railroad imterests, but to every industrial in- 
terest of the country, near and remote, for it is obvious 
that in the development of our Western territory all 
sections must share and are sharing—production and 
consumption are both increased, new wants have to be 
met and supplied, a larger interchange of commodities 
takes place, manufactories and mines have to be worked on 
a greater scale, and the whole field of industrial operations 
is extended and enlarged. 

In view of these facts and the bearing they have upon 
the situation, comparative figures setting out the progress 
of this movement from year to year, and relatively its 
present extent, will be Doth useful and interesting, though 
in the nature of things the statistics may be only partial 
and cover only one branch of the subject. There are two 
classes of land sales, those by the Government and those 
by the railroads. With regard to the latter no general 
statistics are accessible. Some companies furnish informa- 
tion as to their own sales, but it is usually incomplete and 
fragmentary, and of course covers only limited districts- 
With regard to the sales by the United States Govern- 
ment, the figures of the Land Office at Washington ought 
to be a pretty reliable guide of the takings from year to 
year, and it is to these figures we must confine our pres- 
ent inquiry. The statistics in that case are the more val- 
uable that they can be had for each State and territory 
separately, so that we can know not only the size of the 
movement in the aggregate, but see where it is heaviest 
and what sections are profiting most by it. We have 
obtained from the Department at Washington the record 
of the disposals for the late Government year ended June 
30, 1886, and compare the same further below with simi. 
lar figures for the corresponding twelve months of six 
previous years, in detail by States and Territories. But 
first we give the total for the whole country for a series 
of years past. It should be understood that our intention 
is tocover only such lands as are presumably entered 
upon for settlement and development. For this reason 
we include only sales for cash (embracing pre-emption en 
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tries of course) and disposals under the homestead and 
timber-culture laws. Large quantities of land are Certi- 
fied to the railroads from year to year, while the &mount | 
of swamp lands patented to the States is also considerable 
at times; but these being mere transfers from the hands 
of the Government to those of other parties they have no 
bearing upon the question of the extent of new land 
entered upon for actual occupation and settlement. Here 
are the yearly aggregates made up in this way back to 
1877: 


Year. Acres. Year. Acres. 


i RE se rere eee), Soa a a 

tii sctscicsaishdanennaiied IE RII ius. ccincctiiignesaiceeannee cane 
FE RR 18,238,821 | 1879 .......0000 sesseecce 8,649,289 
ll nissectciitaiucamaleemaae SAREOATE ) GD. .cccccscecesscccceeces.., 7,166,334 
i ciniiainiheetidaiiiniinions tinal 19,596,908 | 1877 .......00000 s.00000cc0,,.,, 9.439.457 





Thus the takings in the late year reached over 18} 
million acres, and were larger than in any previous year 
of the decade, and the same would be true if the com. 
parison were extended back to 1870. 1884 is the only 
other year that had a total nearly as large. The increase 
on 1885 is about 24 million acres, and on 1882 nearly six 
million acres. Prior to 1878 the takings ranged only ag 
high as 34 to 6 millions, from which it can be seen how 
much heavier the annual quantity is now. To gives 
better idea of the extent of the takings in the late year, 
we may say that the 18,309,942 acres actually entered 
upon represent an area almost as large as the State of 
Maine, and greater than the combined area of New 
Hampshire, Vermont, Massachusetts and Rhode Island. 
And this covers only the sales of Government lands, If 
we had in addition the sales of railroad lands, the figures 
would be even more striking. It is evident, too, that so 
long as the takings continue at that rate the field of rail. 
road operations must constantly expand, and the prospect 
of increased traffic be good. 

But the disposals were large, not alone during 1886, 
but during the whole of the last four years. For these 
four years the takings foot up 69,457,559 acres. Mach 
of this land is only just beginning to bear full results, 
much more will hardly begin to give an account of itself 
fora year or two yet. We have therefore excellent 
promise of continuous development for some time to come. 
The 694 million acres disposed of in the four years repre- 
sent an area greater than that of -Ohio and [ilinois to- 
gether, and almost as great as that of the New England 
States, with either New York or Pennsylvania thrown 
in. Suppose, however, we go back to 1879, cover 
ing the period since the resumption of specie 
payments. In that case we get takings of 99, 
453,834 acres, an area greater than that com- 
prised within either Dakota or Montana, almost 
as large as that of the whole Middle States and 
Maine besides, larger than Kansas and Missouri combined, 
and larger also than Ohio, Michigan and Illinois taken 
together. It is only through such comparisons that we 
get a proper idea of the magnitude of the figures we are 
dealing with, and the vast extent of new land which they 
indicate as having been opened up to cultivation and set- 
tlement. 

It will be interesting now to see what sections of the 
country are the most prominent in this noteworthy move 
ment towards the settlement of new districts. We give 
below a statement of the disposals in each State and ter- 
ritory in which there are or have been any public lands, 
the comparison covering the last seven years. It may be 
stated that in Texas the public lands are held by the 
State, and not the United States; that State, therefore, is not 
embraced in the table. The compilation presents in com: 
pact form a vast amount of information about the sales of 
public lands. 
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OF PUBLIC LANDS FOR CASH AND UNDER THE HOMESTEAD AND 


1879, TO JUNE 30, 1886. 


























ot | | 
gtatesand) 1880. | 1881. | 1682. | 1883. | 1884. | 1885. | 1886. 
Territori’s | | | 
a Acres. | Acres. | Acres. _ Acres. | Acres. | Acres. | Acres. 
.| 350,880 400,913) $24,131) 338,994, 386,093; 191,476 224,913 
Arizona. 16,907) 17,124 =. 21,157 57,423) 49,4~5 144,393 160,076 
| 991,407) 437,015) 424,558 460,656) 316,942, 244,263) 274,81 
California.| 354,955, 415,465, 493,336, 704,274 935,416, 897,834) 954,193 
Colorado..| 186,437, 215,42 275,557) 410,919 516,467, 552,5¥y) 1,254,348 
Dakota....|2,258,493 2,533,236 4,355,039 6,689,59° 6,069,307 3,744,136) 3,006,449 
Florida...., 94,9°5, 147,973, 321,544 434,749| 609,054, 273,031, 214,258 
Idaho ..... 120,323, 133,908 166,948, 232,640, 269,451 234,903 262,450 
lows... « 9,050 6,076; 10,045 ........ 6,597, 5,645, 4,257 
Indiana...| ...-.... 40 40) 57 er Satainens DT cteaamaen 
Minols....| ........| 877 634) 6,308 238}... + eee 
Kansas..../1,516,469, 769,156, $04,061 808,455 985,193, 2,832,401) 5,541,251 
Louisiana.) 91407) 117,636) 496,476 487,599 520,644) 159,590 140,756 
Michigan..| 210,310) 299,638) 512,328, 320,537, 273,693; = 81,773| 104,32 
Minnesota, 851,027, $43,468 1,085,737) 1,292,969, 937,876, 505,101, 411,539 
Mississi ’pi 65,727 130,976 358,217, 516,511, 239,424) 111,000, 127,779 
Missouri..| 98,50-) 112,849 263,165) 236,08 403,5-2/ 279,994 264,576 
Montana../ 109,969 103,073) 181,600 246,453) | 418,302) 318,601, 268,074 
Nebraska .|1,324,718) 643,200, 884,028 1,315,104) 2,615,101) 3,515,705) 3,037,714 
Nevada...) 31,537 1,495) 10,827 = 4,990, 3,4~7 8,437 3,411 
N. Mexico.) 38,360, 8t,659 103,739 248,836 215,876 162,505 201,450 
iste acsvese | <eeers- | 5,102) 209 BB) coee- nee 1 caiman 
Oregon...., 230,418) 204,734 304,199 499,770 535,943, 407,859, 495,216 
Utah ...... 97,461, 82,712) 83,409) 111,714) 120,868) 167,730, 194,835 
Wash.Ter.| 421,207 374,823) 444,165 763,779, 915,128, 486,181, 473,044 
Wise’nsin.| 167,073) 234,~67) 447,26 454,002 294,572, 166,177) 237,546 
Wyoming.| 44,247, 46,283, 58,307, 187,409 595,767, 552,807) 452,777 








Grand tot. ‘9,090,495 8,379,514 12,526,262 16,830,455 18,233,221 1* 083,341 18,309,942 
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A glance at the above suffices to show whither the tide 
of settlement is most strongly tending. Hitherto Nebraska 
and Dakota have been the sections most favored by the 
movement—and indeed they still hold a very prominent 
position, having each disposed of over three million acres 
in the late fiscal year; but even they are this time thrown 
in the shade by Kansas, where the takings reach the enor- 
mous aggregate of 5,541,251 acres, being nearly one-third 


the takings of public lands in the entire country. 


The 


amount is almost double that of the preceding year, when 
the disposals were 2,832,401 acres ; in fact, the aggregate 
for the whole of the four years preceding does not quite 
Back in 1879 Kansas also had a 


reach that of 1886, 


leading place, though the movement then was on a much 


smaller scale, and the sales only reached 2,784,538 acres ; | 


but in the very next year the disposals dropped to 1,516,- 
469 acres, and the State soon yielded its superiority to 
Dakota and other Northwestern States. 
1884 even larger totals than that now shown for Kansas 
were recorded for Dakota; but with that exception the 
present total is unexcelled by that of any other State or 
Territory in the above record. The 54 million acres 
entered upon in the past year represent an area about the 
size of Vermont or New Hampshire—a trifle less; that is, a 
section of Kansas nearly equal to the area of one of these 
States was opened up to settlement and cultivation in the 
As is known, the Atchison 


twelve months in question. 


In 1883 and 


Topeka & Santa Fe has laid out a large amount of 
additional mileage in this State, and evidently the induce. 
ment for the work is found in this noteworthy occupation 
of new lands. 

As already said, Dakota and Nebraska had disposals of 
over three million acres each, and in this respect they stand 
next after Kansas. These three, together with Minnesota, 
are the States which have for some years had the bulk of the 
takings, This year, however, Colorado bas suddenly risen 
into prominence, and it records disposals of no less than 
1} million acres, being the only State having an aggregate 
heavier than a million acres besides the three first men 
tioned. In both 1884 and 1885 Colorado had only alittle 
over half a million acres, and in 1883 much less than half 


a million; and previously it occupied a comparatively 
insignificant position. The large takings now indicate 
that even in a mining country like Colorado much desir- 
able land is being found by settlers. But returning to 
the four States—Kansas, Nebraska, Dakota and Minne- 
sota—which we have above referred to as having had the 
bulk of the takings in all recent years, here is an exhibit 
of their disposals during the last seven years, with the 
total mileage in operation in the same States on the Ist of 
January of each year. 








year they reached 160,076 acres. 




















State or | 1880. | 1881. | 1882. | 1888. | 1884. | 1885. | 1886. 
Territory. 

Acres. | Acres. | Acres. | Acre*. | Acres Acres. | Acres. 
Dakota Ter. |2,258,493 2,533,236 4,395,038 6,689,594! 6,069,307| 3,744,136] 3,006,449 
Minnesota .} 851,027) 843,968 1,085,736 1,292,969} 937,876! 505,101! 411,539 
Nebraska ..'1,324,718 643,200, 834,028 1,315,104) 2,615,101; 3,515,705| 9,087,714 
Kansas . .../1,516.469 769,156 904,061) 80%,635| 485.195| 2,32,401/ 5,541,251 
Total..... 5,050,707 4,789,560 7,228,863 10,105,322 10,607,477 | 10,597,343] 11,996,953 
Mileage i: | | 
operation. 8,145. 9,729 10,892 12,137 13,061 13,951 14,637 








This shows that notwithstanding the falling off in 
Dakota, Minnesota and Nebraska—a falling off no doubt 
in part attributable to the fact that the desirable lands 
left in those districts are now so greatly reduced—the gain 
in Kansas has been more than sufiicient to offset the whole 
loss and leave the total for the four States larger than ever 
before, and maintaining their proportion of the takings for 
the whole country. Thus the aggregate for the four 
States foots up 11,996,953 acres, in round numbers say 12 
million acres, or about two-thirds of the 18,309,942 acres 
for all the States. In the years preceding, it will be seen, 
the entries had been almost as heavy, reaching in 1884 
and 1885, alike, over 104 million acres, and having in 1883 
been above 10 million acres. Between the Ist of Janu- 
ary, 1879, and the lst of January, 1886, railroad mileage 
in these States increased from 6,626 miles to 14,637, 
which looks and is large; but in the last seven years 
61,277,225 acres of land, according to the above, were dis- 
posed of in the same section, which shows both how rail- 
road building stimulated the settlement of new lands and 
how the latter stimulated railroad building. In lowa the 
sales were only 4,257 acres, and in Indiana, Illinois and 
Ohio, nothing ; for no other reason, of course, than that 
the public domain in that part of the country is exhausted. 

As regards other sections of the country, the takings in 
the South vary from year to year, but they are not large 
either individually or collectively. Even Arkansas has 
less than 300,000 acres. Among what may be called the 
Pacific States, however, there are some signs of progress. 
In California, for instance, the disposals ‘reached almost a 
million acres in the late year, or more than in any other 
year in our table. Inthe previous three years, too, the 
takings were very large. In Oregon the total is 495,216 
acres, which is heavier than in the previous year, but has 
been once or twice exceeded. Wasnington Territory and 
Wyoming are also below their best previous totals, though 
both have disposals above 450,000 acres. Montana like 
wise is not up to its best previous record, nor are Idaho 
and New Mexico, though the latter records much heavier 
takings than in the year preceding. But Utah and Ari- 
zona both show a decided improvement, not only over the 
previous year, but over all other years, In 1880 the 
entries in Arizona covered only 16,907 acres—in the late 
In Utah the sales were 
97,461 acres in 1880, 82,712 acres in 1881, 83,909 acres in 
1882, and in 1886 they were 194,835 acres. 
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STOCK AND BOND TABLES. 


UNITED STATES BONDS. 












































latinas INTEREST. a 
Author- Amount Prin = 
DESCRIPTION. izing Act.| Par | outstanding.| pot. | When| Where negeese ane ty e — 
vaiue. Sept. 30, *86. . pay’bie whom. . 

4s of 1907, coup. and reg., incl. refund. certfs./1870 & ’71| $50&c./$737,969 500) 4, coin. | Q—J. |U. 8. Treasury &Sub Treas.) July Lier 
4198 of 1*+91, coupon Baw tm neotey RR Lager 1870 & 7) 50ke. 25,000,000 110, coin. — MM. do do Bere. i. io 
3 per cents, reg., including Navy Pension, fd...|July 1%,’82| 50&c.| 129,164,000) 3, coin. —-F. do do At will. 

cy 6s, registered..... aeodpanbadocsocoece ..|J’y ’62&’64'1000K&e.} 64,623,512 6 J. &J | U. 8. Treasury, 1895--7-8.9 

















All the Government bonds except the currency sixes are redeemable | money.” and mature as follows: $3,002,000 in 1895. $8,900,000 in 
n coin, what sort of coin not being specitied. The fours and four and a 1866, $9,712,000 in 1897, $29,904,952 ml 848 and $1 4,004,569 in 18 
halfs are issued im bonds of $50, $100, $500 and $1,000, both coupon | The intere-t on registered bonds is muiled by check direct] to the 
and regi<tered issues, and the register-a bonds also in pieces or $5,000, | holders or to any address requested by the registeied hol ters; the bonds 
$10,000, $20, 0 and $50,000. The three per cents are redeemable at the | are transferred bv acknowledging the assignment before a notary or 
leasure of the Government, and are all regisie:.ed bonds in sizes of | other ofticial specified. 


- $100, $1,00u und $10.000. These bonds when ¢a!led in are taken Of the above 3 p-r cents, $1,000,900 was paid off Sept. 1, $10,000 


rr em a na a 


















































eé order of their numbers, the hizhest numbers, or bunds iast issued, | Sept. 15, $15.000,000 Ocw. 1. $15,009,000 Oct. 16 and $15,000,000 a 
being called first, The United States currency sixes are all registered, {| 1, reducing the above by $09,V00,00u. : 
issued in pieces of $1,000, $5,000 and $10,000, are payable in “lawful 

STATE SECURITIES. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
sabia. 
Date of | Sizeor| Amount eee —| Principal—When 
DESCRIPTION. Bonds. ar | Outstanding Rate When | Where —_ and by oo 
alue. * {Payable} om. 
Alabama—Substitution bonds (A) ($7,000,000). 1876 |$100&c.| $6, 3 &c. |J. & J.| N. Y., Am. Exch. Nat.Bk. July 1, 1906 
Substitut’n b’ds for RR. (B) ($596,000)._...... 1876 100 &e. 5 J. & J. do do July 1, 1906 
for Ala. & Chatt. (C) ($1,000,000) 1876 100 &e. 4&e. |J. & J. do do July 1, 1906 
Funding “‘obligat’ns” (tax-rec’ble 10-20 yrs.). 1880 sala 6 J. & J. Montgomery. Jan. 1, 1900 
4 -kansas—Funding bonds of 1869 and 1870.. |1869 to’70} 1,000 6 aan" ° ° Seas Dimtin 1899 
Funding Bonds 1870 (Holford)................. 1870 1,000 6 eS re een 1900 
Levee bonds (or warrants)..................... 1871 100 &e. 7 a - i  reshenend 1900 
Old debt, including interest to 1884........... 1838 to’39;} 1,000 6 an. \ eadecnsen 1860 
To Memphis & Little Rock Railroad........... 1869  F 7 _———-— £ £#§ +  eeeneseee 1899 
To Little Rock & Fort Smith Railroad........ 1870 1,000 7 ae’  ~ eeebseneeés 1900 
To Little Rock, Pine Bluffs & N. Orleans RR.. 1870 1,000 7 _———— =i hp ROO 1900 
© Miss., Ouachita & Red River Railroad..... 1870 1,000 7 ae - i  @eedecsde . 1900 
To Arkansas Central Railroad................. 1870 1,000 7 A.& 0.) —— —_—_s_noveeeenee April, 1900 
0 slifornia—State Capitol bonds ................ 1872 ae 7 g.\J. & J.| Sacramento, Treasury. July. 1887 
Funded debt bonds of 1873.................... 1873 | 500 &c. 6g. \J. & J. do do 1893-94 
Oonnecticut— Bonds. 10-20 year ....... } Coup. 1877 1,000 5 M. & N. Hartford, Treasury. May 1, 1897 
New bonds (sink. fd.) not taxable.... § or rez. 1883 1,000 34g J. & J. do do Jan., 1903 
New bonds, reg. en se eee 1884 1,000 314g |J. & J. do do Jan. 1, 1903 
Mow bomda, Coup. OF Fe. ........2- .-c-cce--e- 1885 1,000} 1,740,000 3 A. & O. do do Oct. 1, 1910 
D-laware.—Refund’g bds., ser. “A,” “ B” & **C” 1X81 1,000 625,000 4 J. & J.| Phila.. Phila. Nat. Bank. | 1886, 1891. 1901 
Bonds, redeemable after June 1, 1895........ 1885 neon 120, 4 J. & D. do do June 1, 1905 
Se i A RR EN LE i RR i RS RI el pad 156,750 6 nti, Tee Jan. 1, 1901 
Dist. of Columbia— Perm’t imp’t, gold, coup....| 1872 | 500 &c.| 3,484,600 6 g. |J. & J.|Wash. or N. Y., U. 8. Treas.| July 1, 1891 
Permanent improvement bonds, coupon. ..... 1873 100 &e. 64:2,300 7 J. & J. do July 1, 1891 
Bds for fund’g (Act June 10,’79) coup. or reg. 1879 100 &e. 9433,400 5 J. & J. do AG July 1, 1899 
Fund. b’ds (U.8.guar.,Acts June,’74& Feb.,’75) 1874 50 &e.| 14,033,550 3°65 |F. & A. do do Aug. 1 
Market stock, registered and coupon..... .... 1872 50 &e. 1.5,450 7 J. & J. do do July 26, 1892 
Water stock bonds, coupon.................... 1871 to’73 , 360,000 7 J. & J. do do Oct. 1, 1901 &’ 
Wash. fund’g, gid,($628,800 are M.&N.,1902). 1872 100 &e.| 1,649,250 6g. \J. & J. do do 892 
SPE —“TOMED BORG. ...2ccc cccccccccccccccccces 1871 100 280,100 7 Jan. |N.Y.,Park Bk.dzTallahassee| Jan. 1, 1901 
TD Atlin iinttinicadstbnabniminiibanadniie 1873 100 &e. 7-7,300 6g. \|J. & J. do ado Jan. 1, 1903 
Gorgia— quar. g. bds , act of Sept. 15, 1870... 1870 1,000 2,098,000 7 2.|Q.—J. |N. Y., Fourth National Bk. Oct., 1890 
Bends, act of Jan. 18, "72 .... ....-.-ccccccece: 1872 | 500 &e. 307,500 7 J. & J. do do May, 1892 
Bonds to fund coupons on endorsed bonds... 1876 1,000 542.000 7 J. & J. do do July 1, 1896 
Bonds exchanged for endorsed RR. bonds.... 1877 1,000} 2,141,000 6 JI. & J. do do July 1, 1889 
Funding bonds, coup. Act Dec. 23, ’s4......- 1*85 1,000 3,455.000 4lg |J. & J. New York & Atlanta. July 1, 1915 
te University Bonds. ........... ..... ...... 1882 &’83!} .... 253,000 7 onthe saihiiinishiitaehel 1932-33 
Indiana—Temporary loan........ .............. 1-85 ines 1,685,000 31g ---. | N. Y., Winslow, U. & Co. 1885 
Schoo! fund bonds (non-negotiable)............ 1867 to’73} .... 3,904,783 6 Various ny) do - eee 
Kansas— Bonds for various State purposes ..... 1864 to ’75| 100 &e. 684,500 7 J. & N. Y., First Nat. Bank. 1886 to’95 
ae RRR RR ro, A rain RIS L866 to’69| Lek. 221.500 7 Z. 0 do 1886 to’99 
Kentucky—Bonds, gold................20.-ceeeee- 1884 pai 500,000 4 oiial New York City. 1905 
a daitial snk het eadanehiuttinnaibiniedduaenal 1864 to’66| .... 174,000] .... —i enone 1894-06 























Alabama.—The State gave 30-year bonds, dated July 1, ’76, bearing | $300,000, redeemable July, 1886 to 1891: seriea “C,”* $165,000, redeem- 
2 per cent till 1881, then 3 per cent till 1886, 4 per cent till 1896, and 5 | able July, 1891 to 1901. In addition to above, $33.000 is due Delaware 
cent for last 10 years, for old bonds, without any allowance for past- | College. There is no State tax levied, nor assessments made by State 
ue coupons. Alabama & Chattanooga endorsed bonds were exchanged | ofticers. Jan. 1, 1885, the live assets exceeded the debt $3 29,049. 
for $1,000,000 of the new bonds, Class C, to bear 2 r cent till 1881, 
and 4 per cert for remaining 25 years. For railroad endorsements the District of Columbia.—The total assessed value of taxable real 
bonds issued Dear 5 per cent. In’ 1880 the new 6 per cent bonds were | estate and personal property is shown below. The interest and sinking 
issued to retire old 8 per cent “State obligations.” Analysis of the | fund on the 3-65 bonds are provided for by Congress, and the amount is 
debt and funding operations was given in the CHRONICLE, V. 24, p. 28.| limited to $15,000,000. Real and personal estate, &c., has been 
For the $2,000,000 of State 8 per cent bonds issued to the Ala. & Chatt. | assessed as follows: 


RR. under act of Feb. 11, 1870, the State gives thelien on the lands | Years. Real Estate. Personal. Tax Rate. 
ted to that railroad, 500,000 to 1,200,000 acres. The 10-40's of 1880, | 1844........----.--ee--eeenee $90,496,331 $10,987,443 15 
ue in 1900, may be cailed at par after 1890. ‘The assessed valu- | 1885. .............-...000-e0- 93,491,891 12,715,686 15 
ation of real estate and personalty was #152.y20,115 in 1s81, $151,- | 1886..................-2.-0e- 95,054,301 12,532,997 15 
520,551 in 1852 and $158,518,157 in 1883; tax rate 6% mills in each 
—— Florida.—The sinking funds hold $207,600 of above bonds, and the 


, 5 j lividuals’ 
Arkansas.—The State Supreme Court decided Levee bonds of 1869 | School, &e., funds held $594,700 wore, leaving amount in Indiv 

and 187 invalid ; nor are the Holford or the Railroad Aid bonds recog- | bands only $472,700. Coupons of all bonds are ee ae ane . 
nized by the State. The State is in default for interest. In Jan., 1483, | 204 personal property assessed in 1383, $55,008,560; ta 

| > Gosden was made by the U. 8. Circuit Court, substantially holaing | 1884, $60,042,655; tax rate 4 mills. 
6 railroad companies responsible for the State bonds issued to them, 
| but this was reversed and the case appealed to U.S. Supreme Court.| Georgia.—The constitutional amendment in 1877 declared void 








si : . : severai issues of bonds and railroad endorsements. The 5 p. c. bonds, 
The following are official assessments : , of 18%5 were sold to take up other bonds maturing in 1%85 and 1886. 
Real Estate. Personal. Tax Rate. | 3e¢¢ CHRONICLE, V. 40, p. 385, 481. Assessed valuations have been: ‘ 
; 1881 Cee eee ee Cee eH Oe ed 1 843,803 $58,445.1 1 1 Ts Years. Real Estate. Personalty. Railroads. 
1882... .0-.---. econ eee ee eee 56,979,281 37.101.746 —) a $174,452.761 $120,432,609 $22,185,901 
1883 ............ ....-.----.. 78,444,227 48,382,167 ie aac aa 179.946,059 119,200,739 23,000,294 
—(V. 39, p. 263; V. 40, p. 119; V. 41 p. 419.) Tax rate in 1885, 33g mills. 





enthaee tenis ee mente -_" in joer for Srben and i 4 bay —(V. 40, p. 385, 481; V. 41, p. 392.) 
000 Capi onds and also bonds of 1873, in a $2,494, a wr ° , ) as 
! leaving only $458,500 in private hands. Assessed valuations and rate | _ {mdiama.—There are also outstanding $340,000 5 per cent bon 








000 hav due 1901, held by Purdue University ; $60,000 State University bonds 
pena . 7 a Estate Personal. Tax Rate held by Treasurer, and are $ t, ‘ 0 miscellaneous issues oF were 
ET $146,319,940 ae) ene eee ee nen? 
BEER sete nnseennnenseoneee 5. : - aoe pos : ; Hi ewes ya 4 Kansas.—Kansas has but a smaliState debt, but the issue or municipa- 
SS 688,311,102 171.201 282 5-44 | bonds was about $15,931,930. State funds hold $657,500 of the bonds. 
ge at eer nt: The valuations (about one-half of true value) have been: 
Connecticut.—The debt of Connecticut was all created originally for Real Personal RateofTax Total 
war purposes. Assessed valuation and tax rate per $1,000 have been: | years, Estate. Property. per$1,000. Debt. 
Years. Real Est. & Personal. Tax Rate. | j1¢93 20 8... .$154,929,010 $48,030,492 $4 30 $1,120,175 
BESS. n--nnn0rnnvereenn0ee- 0342.242,506 61°35 | 1996 --..:. -. 180,623,238 56,390,518 450 874,500 
eeeesrsecesseceseserseaes « ef 4, 4 omnes oneree 
nC 349,977,339 — = star ag 


| _ b bove the sinking fund held 
| The assessed valuation of real estate is about 70 per cent of the true value. ene —_ pS mT TTA pt AA “7884, $377,888,542; in 1889, 
| Delaware,.—These refunding bonds issued July, 1881, take up out- rsonal, $96,838,919; real estate, $293,939,044; total valuation, 
standing debt. Series “A” are $160,000, redeemable 1886; series “B,’”’ 90,827,963, 
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cilia tnt 
DESCRIPTION. Date of | Sizeor| Amount — ee Principal—When 
bars nds. ar jou g. en Where payable and b ue. 
For explanation see notes on fire: }-..48 of tables.| Value. Rate. |payable| Pyhom. . 
touisiana—Bonds for relief of State Treasury - 1853 $500 |) Amount 6 J. & J. 15,000 } J 1893 4 
Bonds in aid of various railroads........ eneel. emnnen 1,000 | | fundable 6 Various 19,000 187240 1906 . 
Levee bonds—Act 35 of 1865.........--.------ 1866 1,000 | | was ab’t 8 Various} ........ 1886 
do AOE LD OC L672 cnc cccccccecces 1867 1,000 ’ 6 ea. sacumens May 1, 1907 
do special—Act 32 of 1870.... .... 1870 500 anuary, 8 as Ge: beonsene Amounts not 1, 1875 mS 
Bonds funding cougeee cegareenacepecosccoscess 1866 | 100 &. 1885. 6 i ai exesens fundable, 1886 &’88 ‘ 
do to Boeuf & Crocodile Navigation Co... 1870 1,000 80,000 8 a 80,¢ r report of|| Jan. 1, 1890 is 
do to Mississippi & Mexican Gulf Canal.. 1869 1,000 260,000 7°30 |M. & 8.| 260,¢ an. 1, 1878. 1899 “ 
do school, held by 8t. Treasurer.......... 1857 1,000 48,000 6 Various 48,000 1897 5 
do toN. Orleans, Mobile & Chatt. RR. .... 1870 1,000 70,000 8 J. & J. 70,000 July 1, 1910 ' 
do toN. Orleans, Mobile & Texas RR...... 1871 1,000} 2,500,00 x A. & O.| 2,500,000 April, 1911 : 
N. O. Mob. & Texas RR. bonds, end. by State 1869 1,000 875,000 8 a 875,000 | ham Bs 
Consolidated funded bonds(stamped 4 per ct.) 1874 100 &e.| 11,939,95 7(4)\J. & J. N. Y., Bank of N. Y. Jan.. 1914 : 
“Baby” bonds, threes..........-.------++-+---- 1880 aa 1,341,800; 2,4,3 J. & J. New Orleans. 1886 £1914 & 
Mame—Bounty loan bonds........ --++} Coup.| 1864 | 500 &.| 2,330,0( 6 |J. &D.| Boston, Suffolk Bank. June 1, 1889 t 
Municipal war debt assumed........ or reg. 1868 100 &c.; 2,827,000 6 A. & O. Augusta and Boston. Oct. 1, 188 $ 
Four per cent bonds, coupon ...............--- 1880 1,000 59,000 4 F. & A.| Boston, Suffolk Bank. Aug. 15, 1886 Fe 
Maryland—Baltimore & Ohio Railroad, sterling 1838 edited 1,784,444 5 g. |J. & J.| London, Baring Bros ~ 1889 * 
Chesapeake & Ohio Canal, sterling............ 1838 nae 2,263,333 5g. |J. & J. 0 1889 % 
Railroads and canals..........-.-----++++-+-+-- 1838-47 |... 309,485 5 Q.—J. |Balt., Farm. & Merch. Bk. 890 = 
Shore Railroad. ........-....---------- 1839 wad 31,069}. 5 |A. &O. PN do 1890 : 
Baltimore & Susquehanna Railroad........... 1837 ‘eniiod 269,000 3 Quart’y do do 1890 “4 
Baltimore & Susquehanna Railroad........... 1839 ond 298,435 6 Q.—J. do do 1890 ‘ 
Annapolis & Elkridge Railroad................ 1839 siete 62,605 6 A. & O. do do 1890 fi 
Defense redemption loan.... ........--.------- 1882 onda 3,000,000 3°65 |g. & J. do do 18 4 
Deaf and Dumb Asylum Loan................. 1870 &’74) .... 125,000 6 J. & J. do 1889 ‘3 
Maryland Hospital Loan, 10-15 years......... 1876 100 &e. 135,000 |- 6 J. & J. Will be paid |Oct. 1, ’86. ‘ 
Maryland State Loan.....-.....-.-----+---+++-- 1872 me 1,217,234 6 ...._ |Balt., Farm. & Merch. Bk. 1887 ‘i; 
Treasury relief loan, 10-15 years............-- 1878 ea 500,000 6 J. & J. do do 1893 z 
Exchange loan of 1886 ... ............----.e00- 1886 ay 628,355 3 J. & J- do do 1920 i 
Massachuseits—Bounty Fund Loan.............. 1864 | 500 &c.| 4,379,500 5 g. iM. &N. Boston, Treasury. May 1, 1894 3 
do do sterling sisal 05 Winnie nici atiailaiactas titans 1864 2100 & 4,0% 2,6 9 5 £. M. &N. London, Baring Bros. May } 1894 ee 
War Loan, sterling..... ........-------.---+---- 1869 £200| 1,005,419 5g. \J. & J. do do July 1. 1889 a 
Troy & Greenfield Railroad loan, sterling..... 1858 to’61|2200&c| 5,537,104 5 g. |A. & O. do do Apl., 1888 to ’90 ng 
do do T secess 1861 to’63) 500 &c. ,366,500 5 g. |Various Boston, Treasury. April, 1891 to 94 q 
do do sterling..... 200 &c.} 3,618,242 5g. \J. & J. London, Baring Bros. July, 1891 
do do sterling..... 1875 £500; 1,506,182 5g. \J. & J. do do Jan. 1, 1895 4 
do do dollar bonds/1873 to’74) 1,000 300,000 5g. |J. & J. Boston, Treasury 1894 a 
do do do 1875 1,000} 1,300,000 5g. \J. & J. do do July 1, 1895 E 
do do do 1877 10,000 |" 370,000 5 g. |M. & 8. do do Sept. 1, 1897 a 
Southern Vermont Railroad Loan............. 1860 5,000 200,000 5 g. |A. & O. do do April 1, 1890 4 
Boston, Hartford & Erie Railroad, sterling. ..|1868 to’69| 2200| 3,618,729 5 g. |J. & J.| London, Baring Bros. an. 1, 1900 ts 
Harbor Land Improvement (5-20s)............ 1874 &’76) 1,000 300,000 5g. \J. & J. Boston, Treasury. Sept. 1, 1896 a 
Danvers Lunatic Hospital.........-.-.......-- 1874 &’77| 1,000 1,500,000 5 g. | Various Boston, Treasury. J’yl, 94-Sep 1,’97 3 
Lunatic Hospital, Worcester....  ....-. a 1875-76 1,000 1,100,000 5 g. | Various do do M’y1’95-Sep 1,’96 he 
New State Prisons, sterling. ...-......--------. 1875 £500 | 1,299,355 5 g. |J. & J.|London, Baring Bros. &Co.| Jan. 1, 1895 # 
Michigan—War Bounty Bonds....-.--.....-..-.. 1865 1,000 231,000 7 |M.& N.|N. Y., Am. Exchange Bank.| May 1, 1890 1 
Minnesota—Adjustment bonds, (10-30, red., ’92 1881 1,000} 3,965,000 4lg |J. & J.| N. Y. City, First Nat. Bk. 1911 t 
Revenue loan (redemption optional).......... 1883 1,000 128,000 419 J. & J.| St. Paul, State Treasury. Optional. pe 
Missouri—Consolidated bonds ........-..-------- 1868 1,000| 2,483,000 6 |J. & J.|N. Y., Bank of Commerce. 1888 f 
University and Lunatic Asylum bonds........ 1872 1,000 185,000 6 J. & J. do do July, 1892 + 
State Bank stock refunding...............----- 1874 1,000 80,000 6 a ei do do Apri 1, 1894 & 
Bonds to North Missouri Railroad............. 1854 to’5s| 1,000| 1,449,000] 6 (J. & J. ym ao Ba6to ae i 
Bonds to Cairo & Fulton Railroad............. 1857 to’59/} 1,000 6,000 6 J. & J. do do 886 to’89 ; 
Bonds to Platte County Railroad.............. 1859 to’60;} 1,000 428,000 6 J. & J. do do 1889 to’90 i 
Bonds to Iron Mountain Railroad............. 1854 to’59/; 1,000; 1,190,000 6 J. & J. do do 1886 to’89 4 
Pacific Railroad of Missouri..........-.-...-.- 1853 to’59| 1,000 ,474,000 6 JI. & J. do do 188 
Funding bonds. .......--..-------+---+---+-00--- 1874 1,000 617.000 6 J. & J. do do July, 1894 & 95 
do 5-20 VEATBS. 2... cccccccccceccces 1886 1,000; 1,350,000 31g |J. & J. do do n. 1, ; 
Hannibal & St. Joseph Railroad............... 1857 to’75;} 1,000; 1,390,000 6 J. & J. do do Nov. 1886 to’95 : 
do do renewal...... 1874 1,000 659,000 6 J. & J. do do 894-5 2 
Yebraska—Bonds (act Feb. 14,1877) coupon... 1877 1,000 449,267 8 jA.&0O.| N.Y., Kountze Bros. April 1, 1897 is 
New Hampshire—War loan, coupon bonds...... 1864 1,000 150, 6 M. & 8. Concord or Boston. Sept., 1889 2 
Municipal war loan...... eccccccscccececcoeesoes 1872 |100 &c.; 2,206,100 6 J. & J. 0 do Jan., ’92 to 1905 3 
Loan of 1879 for refunding. ........ oe seeeceee 1879 1,000 500, 5 J. & J.|Bost.,Nat.Bk.Commonw’lth| July 1, 1887-’92 % 
Prison 10aN......-----+---0- 00+ eperseseereeees: 1879 1,000 70,000 5 J. & J. do do Jan., 1887 to’91 e 
New Jersey—War loan bonds, tax free..........- 1863 | 100 &e. £97,900 6 |J. & J. Jersey City and Trenton. | Jan., 1887 to’96 Fy 
do do taxable....- -....------..---- 1864 | 100 &e. 593,400 6 J. & J. Oo do Jan., 97 to 1902 iE 
New York— ({ 1875 | 100 &e. 473,000 6g. \J. & J.\N. Y., Manhattan Co. Bank. Oct., 1893 § 
Canal debt,} Under Art. 7,Sec 3, of Con- 1872 |100 &c.| 1,562,900 6g. |J. & J. do do July, 1887 a 
reg. stock. | stitution. 1873 100 &¢ 4,302,600 6g. \J. & J. do do July 1, 1891 4 
1874 |100 &c.} 2,000,000 6 g. |A. & O. do do Oct. 1, 1892 4 
Niagara Park Loan bonds..... ercecccesccceess 1885 1,000 | 1,000,000 oS a arenes $100,000 yearly : 
a 
Louisiana,—The Constitutional amendment passed Dec., 1879, | personal property, 1882, abeut $810,000,000; in 1883, tax rate,142499 4 
rovided for a new — . ery of os . 1874, ny 2 Lay ~~ mills; in 1884, 1°108 mills ; in 1885, 2°4 mills. PY 
or 5 years, 3 rcent for years an per cen erwards. In : i 
June, 1882, 8 constitutional amendment passed the Legislature and| “™{innesota,—All the old State bonds formerly held by the ‘permanent 
was confirmed at the election in April, 1884, giving new bonds at 4 per | School fund have been redeemed or exchanged for 4gs. Minnesota re- EB 
cent after Jan. 1, 1885, and doing away with the provision of 3 per cent | fused for some years to recognize the “State Railroad Bonds” of 1858, if 
for fifteen years. There is considerable overdue interest of the years |, the amount of $2,275,000, but a proposed compromise with the “a 
1874 to 1880, inclusive. The constitution of 1879 limits the power of | }0lders was provided for in 1881, and was carried out by the issue of oe 
taxation to 6 mills on the valuation, of which only 3 mills may be ap- | the 442 per cent bonds. Taxable valuations and State tax have been: a 
propriated for interest on the debt; in 1884 11g mills sufficed to pay 2| Years. Real Estate. Personal. Tax Rate, : 
per cent, but for 1885 a rate of 27g was made on a total taxable valuation | 1881---------------+---+--++- $208,949,184 $74,320,190 1*4 H 
of $212,725,566. A suit by the State of New Hampshire against | 1882-----------------------+- 244,033,847 67,159,588 1:8 i 
Louisiana as assignee of her bonds, was decided in favor of Louisiana by | 1393-------------------+----- 255,910,090 78,549,269 1'8 } 
the U. 8. Supreme Court. (Vv. 39, Pp. 3, 181.) - Segumphenmnae oo9 alot as 307,859,774 ww pauews~ 79 1; a] ; 
Maine.—The debt January 1, 1886, was $5,216,000. The sinking| == 400,000,000——— 4 
fund $1,960,278. Tax rate for 1880, 5 mills on valuation of 1870: Missouri,—The tax rate is 40c. per $100. Bonds maturing are met at 
1881-82, 4ig mills; 1883-84, 4 mills; 1885-6, 3% mills on valuation of| by sinking fund. Total State debt Jan. 1, 1886, was $14,952,000, F 
1881. ————. —— a. Ul the’ Beene @a,000, Bony ny The Ee 
.—The State has largely assisted canals and railroads, and | Hanniba » Joseph RK. paid the State $3,000, or its debt, but a 
ene er stocks and bon ranked as productive; the State the State refused on Jan. 1, 1882, to pay the coupons on its own $3,000,- i 
also holds $27,723,287 in unproductive securities, which includes | 900 0f bonds. Litigation between the State and company ensued, re- fi 
$17,566,472 Chesapeake & Ohio Canal interest. The State ex-| SUulting in a judgment against the company for $476,049, as due the State "a 
changes the “Defense Loan” at par for new certificates of indebtedness, | 02 May 11, 1883; an appeal to the U. 58. Supreme Court is yet pending. ‘F 
bearing interest at 3°65 per cent, redeemable in 15 years. Assessed val-| The following is a statement of the assessed property in this State for “4 
uation, &c., have been: the years 1883, 1884 and 1886: 5 
ise2 N$16L,824,879 Teme: — 1884. 1886. ‘ 
ceteeeeeeeaeenes seneeeeseenrecatenes 4,824, 8%C. | Real estate ............ $443,144,455  $496,730,663  $514,348,606 4 
Beha (or722* Tettececseeeceseseeeessccees Gon ban aan 18u¢ | Personal property --.. 173,345,191 186,425,373 181,077,119 4 
gag a aie tela ap OAT ee 473.452.144 ©. | Railroad property, &c. 39,760,767 44,582,480 46,444,864 ‘ 
“AV. 41, p. 473; V. 42, p. 728, 783; V. 48, p. 217.) | ON $656,250,413 $727,738,516  $741,370,589 ; 
gillaseach nastier Sunded Geb. J ne Z.. 1808, was $8) 428,681; —(V. 42, p. 125, 207.) 4 
ésinking funds were m ’ : e Hoosac tunnel and connections m 
gost the State heavily." Tike loan to Boston Hartford & Erie Railroad | _Nebraska.—The State schovl fund holds $326,267. Assessed valu- : 
was secured by “Berdell” mortgage bonds, afterwards exchanged for ation of real estate, personal, railroad, &c. (334g per cent of true value,- a 
N.Y. .E. RR. second mortgage bonds, and these bonds were sold | #24 tax rate per $1,000, have been: Valuati ene “4 
in1885 at 90. Assessed valuation, tax-rate, &c., have been: Years. 4 = HT 6 ax Rate, 4 
Real Personal Taxper Total Sinking pee PESECERS ceneesaceueesesecoes SenssoeeseeeeS #9 3°537 475 ree 4 
Years. Estate. Property. $1,000. Debt. Funds. 8 EERtseneenaraee eaqneseasontont oe eececeeecees Berl hth, “a : 
1880 ....$1,111,160,072 $816,695,358 $15 35 $32,799,464 $13,050,092 | 18! Ep rsnsenecnavsseneranenesosecdenensesntonties pepe mA : 
1881 ..... 1,149,.965,827 883,886,538 14 28 32,399,464 14,080,465 | 18S4-------- ---+------e-eee cere eee eee eeeeee ene “age é 
1882 we. 1,189,524,370 812,858,6 4 15 28 32,511 »680 16,944,263 1885... 2-220 eeee eens cee e ener eee ce nee ee eeecees 418, ; 
«ee. 1,226,111,297 835,601,175 , f ,836,672 pad | - as created 10 
1884-7. T'258/452°715 829°399'811 15 95 317429.080.177730;708 | 9 eee ee oon a eee Go cities and wowne, | 
1885 .... 1,287,993,899 806,055,338 1414 31,423,680 18,182,672 | the proceeds to be applied to their war debts. Total valuation in 13383 4 
Michigan.—The debt is oractically{extinguished, as the sinking fund | $227,914,543; in 18384, $231,340.033; in 1385, $173,658,500, and rate Ey 
has suthcient assets to pay the bonds. Equalized valuation of real and ! of taxation for all purposes, $1°52. 
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INTEREST. ae 
DESCRIPTION. Date of | Sizeor, Amount Principal—When 
Bonds. par joutstanding.| p+, |_When | Where Fazebie and by tan. 
For explanation see notes on first page of tables. Value. * |Payable| om. 
North Oarolina—Fund. b’ds (coups.tax-rec’ble) . 1879 | $50 &c.| $2,931,100 4 J. & J.\N. Y., Nat. Bk. of Republic. 909 
Old bonds not funded.......... ...............- paws 500 &c.| 2,661,600 6 Various| Cps. since July ’68 unpaid. 1868 to ’98 
Bonds to North Carolina Railroad ............ — 1,000 9, 6 Various do do 1884 to’ 
Bonds for N. C. RR. issue (tax receivable cps.)| 1879 1,000 | 2,146, 6 j|A4, &O. do do April 1, 1919 
RR. bonds not fundable (Chatham and W.&T.) nee 1,000 | 1,180,000 6 ----_ | Cps. since July ’68 unpaid. 1868 to 
Penitentiary bonds, act Aug. 24, 1868........ 1868 1,000 44,000 6 A. & O.|Coup. of Jan.’69&since unp. = 
Special tax bonds (in 3 classes)..............-. ah 1,000 | 11,366,000] 6 (A. & O.|\Cps.A&0'69&Ap’70 unp.| 1898’ to *99 
Ohio—Registered loan of 1881...............-.- 1881 | 100 &.| 41,100,000 4 J. & J.|N. Y., American Exch. B’k./At will, due gg 
Registered loan, payable after Dec. 1886..... 1856 (|100&¢.| 2,243,5¢ 6 J. & J. do do Jan. 1887 
Now loan.........--------ceceeseecernecccesees- eens sees 2,250,000; .... Meg ee ee ened 62: 
Pennsylvania—Reg. bonds, tax fr. (red’ble ’92) . 1877 | 100 &¢. 3,948,606 5 F. & A.|Phila., Farm. & Mech B’k.| Feb. 1, 1902 
tered bonds, tax free, 15-25 years...... 1879 | 100 &e. ,855,500 4 F. & A. do do Aug. 1, 1904 
Loan of February, 1882 ym D eenangale 1882 50 &c.| 6,861,100) 342 &4 iF. & A. do do Feb. 1. 1912 
0 do ten series......... 1882 50 &c.| 1,649,600) 24%&4 iF. & A. do do Aug. 1, ’86 to 92 
Agricultural —_ BE GE navsmaccesacees 1872 a 500,000 6 meses Harrisburg, Treasury. 1922 
Rhede Island—War bonds.............. nocensqune 1£63 1,000 628,000 6 J. & J.|Providence, R.I.H.& T.Co.| July 1, 1893 
WE voce pescceqenessovcseces: cupepnespocs 1,000 744,000 6 F. & A. do do Aug. 1, 1894 
South Carolina—State House stock and bonds..|1853 to 54) 1,000 154,114 6 J. & J.} Columbia, State Treasury. 1871 & ’81 
& bonds and stock............------++- 66 50 &e. 26,650 6 g. |J. & J.| Columbia and New York. |J’ly 1, 1887 to’97 
Blue Ridge Railroad bonds.................... 1854 1,000 55,0¢ 62. \J. & J. Columbia, Treasury. J’ly 1, 1875 to 79 
] i iD, .neseecs esdeepeosences 1868 1,000 13,¢ 6 g. |A. & O.| Columbiaand New York. uly 1, 1888 
i rE covecusousccncsocqseossoees 1868 1,000 128,000 6 g. |A. & O. do do July 1, 1888 
Fun bank bills...............2.--.++ weceee 1868 | 500 &. 37,250 6g. J. & J. do do July 1, 1889 
Conversion bonds and stocK..................- 1869 | 500 &c. 54,200 6g. \J. & J. do do July 1, 1882 
Deficiency bonds & stock (act 1878) .......... 1878 — 450,456 6 J. & J. do do 1888 
Consol. bonds and stock (Brown).............- 1874 500 &c 5,240,230 6 J. & J.\N. Y., National Park Bank.| July 1, 1893 
Tennessee—Funding bonds, act of 1873......... 1874 1,000 } 4.415.000 § 6 OS 2° gies epee. July 1,1914 
Bonds registered, act of 1873.................. Various. 1,000 ’ ’ a SD >: Ge eae 1892, 98, 1900 
Held by E. T. University (not to be funded).. onan 1,000 7,000 J. & J.| Nashville, Treasurer. Various. 
Compromise bonds (act of May 20, 1882) ..... 1882 | 500 &c.| 2,799,000 | 3, 4,5, 6/J. & J.) New York, Cont’l Bank. Jan. 1, 1912 
Settlement bonds, act of March 20, 1883...... 100 &e.| 9,114,700 3 J. & J. Nashville. July 1, 1913 
do do 5 & 6 per cents. 1883 100 &c.| 1,038,000; 5&6 J. & J. do July 1, 1913 
Texas—Funding State debt ‘act May 2, 1871). a 1872 ne 67,000 6 Various) State Treasury. 1891 
Frontior def’se, gold, act Aug.5,’70(red’ble ’91) 1871 1,000 99,000 7 g. ,|M. & 8.| New York, Bank of N. Y. 1911 
Revenue deficiency bonds, act Dec. 2, 1871.. 1872 1,000 467,000 7g.\J. & J. do do 1892 
Bos as, act Mar., 1874 (for paying float’ g debt) 1874 1,000 288,000 T72.\J. & J. do do March 1, 1904 
Redemption of debt, act Aug. 6, ’76.........-.. 1876 1,000 | 1,647,000 6 g. |J. & J.|\New York &StateTreasury.| July, 1906 
Bonds, act April 21, 1879..................0.-- 1879 |100&c.| 1,068,900 5 J. & D. do do 1909 
Bonds issued to School Fund.................. 1867 — 2,168 6 inet State Treasury. Matured.' 
Virginia-- Old bonds, 2g fundable................ 1851 to ’66| 500 &c.; 2,211,000 6 ES 1886 to 95 
Old bonds sterling 23 fundable...........-... : £100 & 1,024,642 5 ep i FRA ena reread 1886 
Consol. (act Mar. ’7 i) coup. tax receivable. ... 1871 100 &c.| 13,019,900 6 Aa age set 1905 
do do reg., conv. into coup... 1871 00 &¢.| 1,269,366 6 5 ET Reet ea 1905 
do (act 1872) “ Peeler,’ cp. not rec’ble.. 1872 | 100 &c 86,100 6 J. & J. acitesos .. «-1 .-, amemen 
do do “ Peeler,’ reg. and certifs . 1572 onme 514,276 6 m,n ee ee ee 
Deferred certificates (W. Va.)..... ........--.. 1871 (|Various; 12,691,530 6 |: SR nai tena Contingent 
1¢ -40s, act March 28, ’79, coup. and reg...... 1879 eee es eee ie aa -ttft(sececceucces 1919 
o 0 sterling........-......... 1879 aves 293.200| 3to5 iJ. & J.) «ss canccccccccs 1919 
** Riddleb’r’” b’ds, acts Feb.14,’82,&Nov.29,’84 1882 | 100 &c.| 2,795,000 | 3 J & J.| Richmond, Treasury. July 1, 1932 























New Jersey.—The debt was created for war purposes. Valuation 
of real and personal property (taxable) in 1885, $565,500,687; $554,828,- 
114 in 1884; $548.495,069 in 1883, $534,917,876 in 1882, $527,- 
451,222 in 1881. State school tax, 249 mills. 

New York.—The financial condition of the State has been fortified by 
the paymen‘ of all debt except the canal debt, as above. The sinking 
funds January, 1886, amounted to $4,528,468. The new Capitol 
building has cost the State thus far $17,310,720, paid forby taxation. 
Valuations and State tax rate in 1880 and for two years past have been: 


Real estate. Personal. State tax. 
yy $2,315,400,526 $322,468,712 34g 
EE ER 2,669,173,311 345,418,361 22340 

aa ... 2,762,348,000 332,383,239 2°9 


88 
—(V. 40, p. 763.) 

North Carolina.—Interest was paid up to January 1882 on the 
bonds issued to No. Car. RR., as the State holds $3,000,200 stock and re- 
ceives dividends thereon. The old North Carolina RR. construction 
bonds are exchangeable for the new 6s, due 1919 (see V. 35, p. 132), and 
many holders have already so exchanged. The funding law of March 4. 
1879, provided for fulhding old ante-war bonds at 40 per cent of the face 
value; “ New” railroad bonds recognized as valid at 25 per cent; fund- 
ing bonds of 1866 aad 1868 at 15 per cent. Nothing for overdue cou- 
pons. Coupons of the new bonds are receivable for taxes. The fundin 
ended Jan. 1, 1882, but has been continued till Jan. 1, 1887. If all 
were funded the new 4 per cents would be $3,589,511. Special 
tax bonds were ignored; also bondsto Chatham RR., 1868, $1,030,000, 
and to Williamston & Tarb. RR., $150,000, and for Penitentiary under 
acts of 1868. Thespecial tax bonds are in 3 classes, class 1, bearing 
the coupon of April 1869 and since; class 2 of Oct. ’69; class 3 of Apl ’7V. 

Assessed valuation of real estate is about 60 per cent of true value. 
ae .~ tax rate per $100 have been: 
| 















































ears. eal estate. Personalty. Tctal valuation. Tax pr.$100 
1880.... $102,348,216 $67,568,691 $169,916,907 28 
1881.... 104,742,911 62,995,728 167,738,639 28 
1882.... 108,988,184 71,389,341 180,377,525 25 
1883... 124,135,377 77,087,346 201,222,723 25 
1885.... 126,955,679 82,613,417 209,569,096 25 
E(V. 406, p. 93, 454; V. 42 








. 479.) 
Ohio.—Ohio has a ver sm all State debt, but large local debts,amount- 
ing in 1885 to $53,290,398, against $25,957,588 in 1875; this increase 
be ie | in —_ debts. Valuationsin Ohio have been as follows: 





cs q oe A Real estate. Personalty. 
1866... $663,647,542 $442,561,379 | 1882.$1,116,681,655 $518,229,079 
1879 ..1,093,768,904 442,979,885 | 1883. 1,131,058,750 542,207,12I 
1880. 1,102,049,931 456,166,034) 1884. 1,145,475,210 528,298,871 
1881. 1,101,457,383 485,750,196 | 1885..1,160,165,882 509,913,986 
—State tax rate for’85-86, 299 mills. (V.42,p.365, 387; V. 43, p. 775.) 


Pennsylvania.— Revenue is raised grinepeny from corporations. 

Taxes are levied on personal property. 

ey railroad bonds. coupon bonds <> be changed to registered. 
estate valuation in 1884, $1,600,000, » 


Rhode Island,—The debt was all created for war purposes. In 
January, 1885, the net debt, less sinking fund, was $1,001,743. The 
State valuation of real property up to 1885 was $328,530,559; tax rate, 
12 cents on $100. 


South Carolina.—The funding law of Dec. 23,’73, provided for 
sealing down the old debt 50 per cent. The consols were again “* re- 
adjusted’ in 1879. The several acts were p Dec. 3, 1873, Dec. 24, 
1878, Dec. 24, 1879, and February, 1880. In November, 1885, the con- 
sols stood at $6,174,521, which amount was made up as follows: Brown 
consols, $5,200,433; green consols not yet exchanged, $934,291, less 
amount invalid, $692,869. The old issues yet fundable on Nov. 1, ’85, 
were estimated at a total of about $600,000. Valuations and rate of 
ox per $1,900 have been: 



























































ears. al estate. Personalty. Railroads. -TaxX rate. 
1880-81... $76.583,866 $36,574,858 ‘$7,392,900 4 
18 32 83... 77,609,666 41,785,768 (3,767 ,406 5 
1883-84... 87,131,400 48,249.939 15,227,964 5 
1884-85... 87,559,538 46,904,705 15,263,366 























Tennessee,—A funding law was passed (actof May 20, ’82) without 
the tax-receivable coupon clause, and giving new bonds at 60 per cent 





he State holds $5,160,000 in | fro 


eT 
of the principal and interest of old, the new bearing 3 72 cent in 1882 - 
83, 4 per cent in 1884 and 1885, 5 per cent in 1886 and 1887, and6 per 

cent 1888 to 1912. Exchanges were made in New York July, 1883, 

and $8,224,351 of these compromise bonds were issued. The la- 
ture of 1883 repealed this law and passed a new one adjusting the debt 

on the basis of new bonds at 50 per cent of the face value of old, and 

bearing 3 per cent interest; the old State debt proper of $2,118,000 is 

made an exception, and new 5 and 6 per cent bonds are issued for that 
it the face value. Upto May, 13886, of theold 5 and 6 per cent bonds 
F1,038,000 had been exchanged, and of the new bonds issued for them 

5688,000 are 6s and $350,600 are 5s. For other bonds scaled $9,114,- 

700 = pee Sante issued. To July, 1886, $21,000,000 of bonds had been 

unded. All the settlement bonds are redeemable at option of the State 

after July 1, 1888. Assessed valuations and tax rate per $1,000 have 

been as follows: 


— 720 24) © 








Real estate. Other property. Railroad prop’ty. Tax rate. 
1881..... $200,007,214 $25,282,659 eerste 30 
882..... 195,383,56 Ce —. ae denaes 20 
1883..... 195,753,414 26,884,459 31,547,299 30 
=n ‘ 34,350, i 


00 26,631,284 70 30 
—(V. 39, p. 454, V. 40, p, 121, 364, 562, 653, 686, 731; V. 42, p. 234, 664.) 


Texas,—The old high-rate bonds have been redeemed and low interest 
bonds issued. Assessed valuations and rate of tax per $!,000 have been: 
































Years. Real estate. Personalty. Total val’ation. Tax rate 
1880.... 197,167,630 121,803, 106 318,970,736 5 
1881.... 216,228,017 140,000,000 7,000, 

1882.... 250,157,904 169,767,572 419,925,476 3 
1883.... 298,959,253 228,578,1 527,537,390 3 
1884.... 347,846,953 255,213,964 603,060,917 3 


Virginia,.—The old bonds two-thirds fundable and the sterling 
bonds carry coupons from July 1869, except the years 1872-3-4. The 
consols. of 1871 carry coupons of Jan. 1875 and since. The 10-40s carry 
Jan. 1881 and since; but the consol. and 10-40 coupons being tax- 
receivable, these bonds are generally sold with matured coupons 
off. The first fundiag law of March, 1871, allowed holders of 
bonds to fund two-thirds of their debt into new 6 per cent bonds, bear- 
ing coupons receivable for taxes, and receiving for the other one-third 
of their principal a “ deferred certificate,” to be charged to West Virginia. 
The act of 1872 repealed the tax-receivable clause of the law, and the 
bonds fssued under it were called * Peelers.” The McCulloch law of 
March 28, 1879, authorized the 10-40 year bonds, bearing 3 per cent 
for 10 years, 4 per cent for 20 years and 5 per cent for 10 
ears, coupons tax-receivable. In February, 1882, the Riddleberger 
aw for re-adjusting the debt and the laws familiarly known as 
“Coupon killers,” were passed (see V. 34, ee: 88. The Riddleberger 
act provided for the issue of new bonds, dated July 1, 1882, 
into which all others could be funded at specified rates below par, verses 
m 47 to 31 on the different classes. This law was also amend 
authorizing the funding of coupons matured between Jan. 1, 1833-85, 
and requiring all bonds offered for funding after July, 1885, to the 
coupon of thatdate. Upto1s886 the various old and new b :nds re 
spectively outstanding were as above. The Supreme Court of the U. 8. 
held (V. 36, p. 285), that the law requiring the validity of the coupons to 
be established before a State court did not impair the contract making 
them receivable for taxes, and was therefore constitutional, but the 
uestion was again before the U. 8. Supreme Court in April, ’35, when 
at Court held that a tender of couponsin payment of taxes was suffi- 
cient for the pro ny owner. New suits were brought, and by the de- 
cision reported . 42, p. 188, the U. 8. Supreme Court affirmed its 
decision of 1885. ; 

A movement was begun in 1885 to procure an adjustment of the 
“Deferred” bonds or certificates with West Virginia, and the holders 
were requested to deposit these with the Farmer’s Loan Tr. Co., and the 
certificates of that Co. werelisted at the Stock Exchange. 

Assessed valuations have been as follows: 


















































Years. Real Estate. Personuity. Total. Tax Raté. 
1882.... $232,386,357 $7'7.666,765 0,053,12 40¢' 
1883.... 236,368,227 81,789,710 318,157,937 406. 
1884.... 239,826,000 88,974,040 328,800,040 400. 
1885.... 56,916,140 84,884,270 341,800,410 406 
—(V. 41, p. 446, 474: V. 42, p. 94, 188, 234, 464; V. 43, p. 432, 446. 
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DESCRIPTION. Date ot | Size or| Amount ae Principal—When : 
————————— bonds. par outstanding. Rate When Where papahie and by 5 a 
forexplanations see notes on first page of tables. | value. * |Payable) whom. * 
i «el, 
N. Y.—Purchase Congress Hall Block. . 1866 | $1,000 $127,000 6 F. & A.| Boston, Merchants’ Bank. |Feb.. 1888 to ’94 ‘ 
“dig taprovement “nati ete eho eso 1870-71 | 13000 3% 7 M& 8 New York. 1886 to 1900 
hn endnbitine sereneeupacenetoes 1870-82 | 1,000 1,058, ¢ 4,5,6,7|M. & N.| New York and Albany. 1910-’21 a 
— ew Post Office BITC. ....- 222 22--02-eeceeeeoeneee 1874 1,000 7 M. & N.'|N. Y., Merchants’ Nat. Bk.| May 1, 1904 4 
Water debt Breve i 000 due 1900-3, are 78)...... 1874-80 | 1,000 1,089, 6&7 IF. & A. do do 1894 to 1912 q 
way ¢ Crossing bonds. .............-.. eoed 1884 anes 70,000 4 J. &D. do 1886 4 
Now City Hall....-----.----+-+0+--ee-nee-nnees 1882 000 145, cco «ee @ FZ. do do July 1, 1905 to’10 4 
gouth Pear! ene eel 7 -enmon oo 1882 oaks 62,000 4 cen Albany. 1888 ; 
Bonds loaned to Albany & Susquehanna RR..| 1865 | 1,000 858, 6 |M.& N.|N.Y.,Del.& Hud. CanalCo.| 1895-97 d 
jilanta, Ga. —Bonds for streets, f ew ag ema aaa -° .--| 1867-72 | 500 &c. 741,500 8 J. & J.| New York, Park Bank. 92 34 
for A. L. Railroad and § 1869-’70 | 1,000 »f 7 J. & J. do do J. & J., 1890 a 
Bonds for West. RR. and floating debt........ -|1870 & ’72| 500 &e. 18, 8 I. & J. do do J. &J., 1902 F. 
Bonds, 1st and 2d series, waterworks. ........ 1874 1,000 427,000 7 |J. & J.\New York, Fourth N.Bank.| Jan, 1, 1904 r 
Redemption DOMGS. .... 200 coccccccccccccccccees 1877 | 500 &e. 7,500 8 J. & J.| Atlanta or New York. Jan. 1, 1897 
intanemedétuheaséacensensiee 1881 1,000 120,500 5 Various ) do 1911-1915 : 
Bonds to fund cg, eee 1879 “ods 360,000 6 J. & J.| New York, Park Bank. 1887- 1896 i 
Capitol DONAS.....---------eeeee seen eereeeerees 1884 oces 55,000 6 J. & J.| New York and Atlanta. 1914 
Die tt sd emes cocscegsnessoesoesessqeeesooese niiie as 116,500 Aly Fae eeintmindteiiall July, 1916 be 
rn Ga. “Bonds for various + aga oer Various. | 100 &.| 2,256,000| 6&7 /|Various Augusta, Treasury. 1886 to 1915 a 
nsolidated loan of 1890.......... Vario 100 &¢.| 7,306,546 6 Q.—J. |Balto., Farm. & Plan. Bank.| July 1, 1890 “4 
Water loan, reg. stock, red. at will atte 1916 1877 L100 &¢e.} 5,000,00 5 M. & N.|Balto., Nat. Mechanics’ Bk.| July 1, 1916 4 
loan, reg. stock, eee 1878 100 &c.| 1,000,00 5 M. & N. ‘do do After July, 1916 Be 
Fun ated bounty atte emt tan ra ea 1863 100 &e.} 2,211,068 6 M. & 8. , do Sept. 1, 1893 Z 
gxempt bounty loan............--.---+--+.---- 1865 100 &e. 410,353 6 M. & 8. do Sept.1, 1893 z 
Public parks (Druid Hiii)...............-.----- 1860 100 &e. g 6. .—M. , do Sept. 1, 1890 ii 
Park improvement loan............--.--.++---- 1863 100 &e. 185,723 6 —J. do do Jan. 1, 1895 : 
on Park extension .......... ee ae ini 200,000 4 -~ &} Sars 1920 g 
Five million loan to Baltimore & Ohio RR.... 1853 | 100 &c.| 5,000,006 6 .—J. |Balto., Farm. & Plan. Bank.j Jan. 1, 1890 2 
Sew Clty Hall.... .....ccccccccccccccccccccccces 1870-"74 | 100 &e.| 1,500,004 6 —J. do do 1900 and 1902 a 
Pa Son PTTTTITITTI TTT Tee 188 100 &o. 500,06 4 M. & N.|Balto., Nat. Mechanics’ Bk.|After Nov. 1, 1920 ¥ 
— i ede atiuteidieontbunninesséens 1870 | 100 & 300, 04 6 Q.—J. |Balto., Farm.& Plan. Bank.| July 1, 1900 x 
Ti rieenesausnaennees 187 100 &¢.} 1,000,006 6 J. & J.|Balto., N. Mechanics’ Bank.| Jan. 1, 1902 a 
lear Oe Falls MOST, 000 are 5s&$200,000 3°65s)| 1872-’84 | 100 &.| 1,957,000 |3°65,5&6) Q.—F. do do April 9, 1900 a 
ssiesliawnti beskebbend amagenaaebia 885 nee 00,000 3 .—F., do do 1900 : 
I i tintinninttaravaceeneniies 1873 vom 1,015,300 6 |A.& O. do do Oct. 31, 1886 ; 
Water loan ($263, 000 only are 6s)............. 1874 |100&6.| 5,000,000|4,5&6/J. & J. do do July 1, 1894, 1922 * 
Harford Run improvement loan .............. 1880-4 100 600,06 4 im & 3 do do After Jan. 1, 1920 4 
Western Maryland RR. loan.... .......-..-..-. 1882 | 100 &. 684,000 4 oy; ee July 1. 1925 i 
“arr for Western Maryland RR.....|  ...... souk 1,375,000 6 J. & J.|Balto., N. Mechanics’ Bank.| Jan. 1, 90 & 1900 ; 
>. Ui Pcdccodheedasl. saskse naee 117,000 6 J. & J.|Baltimore, Franklin Bank.| Jan. 1, 1895 '? 
e.—City debt proper .................- 1865 to’72;} 1,000 50,000 7 Various, Boston, Merchants’ N. B’k. 1892 + 
rete is nccemiinddémnsectonanmnennend 1885 | 500 & 50,000 4 M. & N. o do 1886 to 1890 
Pl nctuniekibnibnededaheunmbinneneand 1874 1,000 100,000 6 J. & J. do do Jan. 1, 1894 ie 
eae oan bonds, coup. (Act Feb. 22, 1875). 1875 500 &e. 500,000 6 J. & J. do do July 1, 1905 # 
European & N orth American Railroad. ....... 1869 1,000 | 1,000,000 6 |J. & J. do do Jan. 1, 1894 
r & Piscataquis Railroad................ 1869 | 500 &e. 925,000] 6&7 |A. & O. oO do April 1, 1899 > 
é.—Fund. debt ($78,000 are 68,’97, J.&J.)|  ....-. Various. 180,500} 5&6 |M. & 8 City Treasury. 1887 & 1897 ‘ 
Knox & Lincoln RR., for stock and coupons ..} ...... Various. 154,000 6 Various|Boston, Second Nat. Bank.} 1886 & 1898 4 
Androscoggin Railr aa tei etiees ncoeiimeaniaieal 1861 | Various. 25,00¢ 6 A. & O.|City Treasury and Boston.|Jan. to Oct. 1891 gj 
Knox & Tincoln Railroad rte each fom 1869 |Various. ; 506.050 f 6 J. & J.|/Boston, Hide & Leather Bk. 1886 to’99 ‘ 
do do (F.&A. and M. 1871-72 | Various. we 6 |Various|Boston, Second Nat.Bank.| 1891 & 1902 a 
aaieed | en ee a onan 270,800 4 ae = =«§» (ren July 1, 1902 
urposes, war es Gib cnceccesoed 1852 to’64| 1,000 937,000 5 g. | Various} Boston, Treasurer’s Office. 1885 to ’87 
atu Gharlesewn.......-. mencusii 1864 to’80} 1,000] 9,778,500 6 arious do do 1885 to ’97 | 
registered o-_e sanecene esecceccedsesesee 1878-’82 ecee 9,058,000 4 Various do do 1887-1914 ‘3 
do Fe = ewnsen Seemoscensscoseaeseoses 1879 cece 450, 4log.jA. & do do Oct., 1889 if 
do GO ccccccccccccccccccccccececces 1877 cece 490,000 41g |Various do do 1887 - 
BIND wcccccccecccccnccovcqecccoeceees s cceces Various. aves 230,000 5 Various| do do Various. a 
i .1dn: cnenensntegembensanqenwedned nein omnes 140,000 7 Various do do 1886 to 1891 “4 
Burnt district, sterling loan............-...-... 1873 | 2£100&0} 4,997,604 5 g. |A. & O.| London, Baring Brothers. April, 1893 if 
Consolidated street improvem’t, sterling loan. 1869 |£100&e| 2,996,602 5g. \|J. & J. July, 18% ‘4 
Mystic water debt, assumed.......... ........ 1862 to’83 ; 839,000} 5& Various| Boston, Treasurer’s Office. 1886 to 1913 ¥ 
Cochituate Water loan, Cin cctocccecocs 1866 to’76] .... 4,897,000 6 arious do do 1897 to 1908 “y 
do do D DOP GENS cccccccccees 1875 &’78) st... 13,000 5 Various} do do 1907-1908 c 
do do OE ae 1878 eone 588,000 4 A. O. do do 1908 e 
do — re i OU 1872 |£100&0) 1,947,274 5 g. |A. & O.| London, Baring Brothers. Oct., 1902 a 
do do .5 percent gold....... 1875-76 eede 3,552,000 5 zg. .... |Boston, Treasurer’s Office. 1905-1908 a: 
do - Oe we. |. xeennen 187 can 8,000} 4igg./A. & O. do do 1909 4 
do do —. . emenaans 879-’80 on 3,000 4g. \A. & O. do do 1909-1912 & 
= do OG Gis enccccesese 1883-84-85 oane 1,044,200 4 Various! do do 1913-1914 * 
do 349 per cent........... 1884-’85 ons 50,000 31g |A. & O. do do 1914-1915 a 
idee -Recckive local improvement loan. . 1861 1,000 213,0¢ 7 M. & N. Brooklyn. } ‘ 1891 * 
Mount Prospect Square loan..................- 1857 1,000 90,000 6 J. & J. do a Pe 1887 ie 
DEE BiRccncccsescescesescqececes 1865 1,000 490,000 7 J. & J. do a2?s 1886 to’94 xq 
Gowanus canal improvement loan, local...... 1866 1,000 44,000 7 J. & J. do 3 ee 1886 to 90 { 
Bushwick avenue do a: i dened 1865 | 1,000 0 7 \J. & J. do iaé& 86 to ’90 q 
BouthSeventh st. do peter 1866 | 1,000 15,01 7 Ww & 4. do ene 1886 to’90 . 
nion street improvement loan, local.... .... 1867 1,000 194,000 7 J. & J. do > sO % 886 
Fourth avenue do do do ....|1868 & ’69| 1,000 198,¢ 6&7 ‘J. & J. do y ei 1886 to ’95 
Wallabout Bay do ae eee 1867 1,000 128,0¢ 7 I.& J do am 1886 to ’88 e 
New York Bridge loan, registered and coupop| 1870 | 1,000 | 3,000,0( 7 |J. & J. do Sa B45 1899-19 a 
Bondsfor N. Y. & ae le — ht cp. orreg.| 1875-83 | 1,000 9,245,237 |4, 5,6, 7/J. & J. do 25 1905 to 1928 ne 
Prospect Park loan, reg. & coup. ..............- 1860 to’73| 1,000 3,019,00 6 J. & J. do & 1915 to’24 ‘ 
DE EER ccesceus ecnceesecescooscsees 1860 to’72| 1,000 1,217,000 7 IO& J. do j) 1924 x 



































several cities in aid of the latterroad. Tax valuation, 1883—real estate, 
oe The valuation of Albany City 1884 was: Rea) estate, ,961,- “s -775,840; personal, $4,303,935. Tax rate, $25 per $1,000; 1884, 
personal, $6, 339 ,417; tax sate, $2 04. Valuation in 1885—Real 2,821, 511 real estate and $4,095,820 personal; rate, $25. 
wate, $60 $60,381 ,215 ; personal, 96,044, 250; tax rate, $2 06. Population, | rr oe i of Boston in 1880 was 362, 839; in — 
4758 in 1880; 69,422 in 1 against 177,840 in 1860. The gross debt on Jan. 1, 1886, w 
—The total ad ow ‘debt Jan. 1, 1886, was $2,223.500. As- a3" 40D 945, and the total sinkin funds, &c., applicable to it $18, 716. 
me val of real estate in 1885, $21,023,370; personal, $7,889,269; ae leaving the net debt $24,693,114. The law of April 17, 1888, 
arate, $1'50. Population, 37, 409 in 1880; 2i »789 in 1870. limited the taxation in Boston for city purposes to $9 on the average 
p.. -—Of this debt, $600, 000 was issued for railroads, and bal-| valuation of five years preceding, to which is added the tax for city de 
a enlargement, water works, &c. Si nking funds, Jan. 1, 1885, | and for State purposes. Up to an. 1, 1837, the — shall not be over 
Taxable valuation in 1885: Real estate, $11,46 8,310; 249 per cent of assessed valuation, and after that date 2 per cent. 


Albany.—The loan to Alb. & ET re is secured by first mort- 





— Oe en, OE ee ee 
Bidet pea NST ERAS EOE 






































































































































































rg08s, — ba Reg $1 621g ow $100. Population in 1970, Assessed valuation on May 1 for four years has been: : 
i .8. Census, 1 in 1880, 21,891. Real Personal Tax Net Debt. . 
ore. Th “ ths & Ohio RR. pays interest on $5,000,000. | Years. Estate Estate Rate Dec. 31. 
ater loan is paid by income ot water works, and Public Park by City | 1883 ........ $478,318,900 $204,113,771 $14 50 $25,311,635 gh 
Railway, and against a total debt of $36,733,247 the city , | on -- 488,130,600 194,526,053 17 00 24,766, 
chargeable with eaneas 6 on only $20,476,680, and holds productive | 1885 ........ 495,973,400 189,605,6( 12 30 24,693,114 
@ ncluding the sinking funds, equivalent to $14, 460 394, leaving | 1886 ........ 517,495,200 193,086,50¢ 12 7 eeee--a0-c00 
Dec. 31,1885, only $6,016, 266 debt over interest-bearing assets. Brooklyn.—The whole city debt was as follows Jan. 1, 1885 and ’86. 
360 raised by taxation on $11,821,025, the city owning $4,396,- Jan. 1, 1886. Jan. 1, 1885 
rie 8 amount. There are also held $5,653,500 of unproductive secu- ceeenent debt ...... eeccecccceces e-eeee $26,264,54: $26,365,237 
Pop tiation in 1870, 267,354; iu 1880, 332,313. Assessed valua- | Water loan............-...-.<0--ee-e0 e--e 11,645,50 11,158,0¢ 
tion, near the full cash value, and tax rate have been : Debt payabie from assessments .....--. 2,618,000 4,754,000 . 
y. Real Personal Total Rate of Tax | Tax certificates ..............- isin Cte 3,000,000 3,000,( F 
isas" Estate. Property. Valuation. per $1,000. — ‘ 
1984.77" Ti88, 913,494 $58,889,738 $248,803,232 15 00 Gross debt ....... pacenneoone eceaccons $43,528,043 $45,277,237 “4 
1985777" 1,516,113 58,135,586 249,651,65 16 00 | Less sinking fund.............. eoonnacene 7,121,271 6,471,606 4 
bésee 1937 416, 894 59,496,377 253,913.271 16 00 — —_- -— i 
i CGmmetemede+ § sgbdeaeedter 258,000,000 17 0U Net debdt......... eauecesasees $36, 106,772 33,805,630 e 
gf P. 720.) Population in 1870, "566,663 in 1880. Valuation of 3 
R or, Me.—The loans to Eu. & No. Am. R. R. to Bangor & Pis. R. | property and tax rate per years have been: F 
toon an secured by first mortgages on those roads, and interest fully paid Youre. Personal. Rate. og 
—e earnings The valuations (near full value) and tax rate i RS Tl nentusquninseneonuaunbe $18,135,909 $26 O1 a 
Real estate, $6,505,698 ; personal, $2,807,195; tax rate, 2°60.| 1884........... nhaiiatiaaiaienemeials 20,727,406 26 34 sd 
16,85 = Prop perty, including water A ay $803,000 Fepchatien. a RS A RIE 19,375,702 29 00 a 
lin 1880, 18,829 in 1870. IRI da 22,049,310 ea: bi 
tothe » Me.—The city holds a first Porro op on the Androscoggin road | The debt of Kings County arate from the debt of Brooklyn, 1. 2 
debt, and second and third m es on the Knox & Lincoln for | about $4,000,000, of whic ht e city is responsible for nineteen a 





% proportion of $895,000 out of a tot $2,395,000 bonds issued by | twentieths. * 
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ss INVESTORS’ SUPPLEMENT. [Yo XL 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
DESCRIPTION. Date of | Sizeor| Amount et Principal—Wher 
Bonds. | par loutstanding| pate, | When | Where Payable and by Bue. 
For explanations see notes on first page of tables) alue. * |Payable| om. 
i 
ee wader Wan. 1857 to’72| $1000 6 |3.&J. Brooki 
Permanent ser * a eee : ; , roo " ah oe f 
ghee “Rapes or grnrssaniqesnee: 1872°75 | 1,000 $[#11,645,500/$ 7 ly & 5 a eu ti § 1886 to191¢ 
Sewerage fund bonds, continuous, iocai.....2. Various. | 1,000 3lg |J.-& J. do BmEBL | |S years trom 
Aseceament fund bonds. continuous, local ....| Various. | 1, 8444/3. & J. do | 30 - 3 years from date, froin date, 
rary tax certificates................---. arious. |... Sigh4 | .... do aS be ih 
cates of indebtedness. . PRA FEE 1884 iia 4 (J. & J. do S gaa Bi £252 
Bonds to pay arrears to county .....-....-..-. 1884 cone 319 &4 ogee do etait 1994 
Arrearage bon reg. (rede in 1894)...... 1884 eaten 3g &4 iJ. & J. do fot: 1924 
Award bonds for lands taken.............-.... 1883 sieae 4 Lae do  j~ em 1893 
Bu ~ # Y.~-Funded Be WOMENS. c cccccceccess 1870 to’85/1,000&c 3to7 iVarious; Buffalo and New York. 1887 to 1994 
PE WOMES . cccccccccccccccccocccnccoss 1869 to’85/1,000&e 31g to 7 | Various do do 1886 to 1909 
REE | 1880 to ’85/1,000&c)} 8to4%¥ |\J. & J. do do 1887 to 1900 
Mass.—City bonds. ...............--. 64 1,000 5 A. & O.|Boston, Bank Redemption.] 1887 & 1889 
wo cccccccccccccccccccccccccccccsccsces 1863 1,000 5 g. |J. & J.|_ Boston, Tremont Bank. an. 1, 1893 
aD *  Usceunesesmigubiennuemmenenseiesouneel 1870 to’76| 500 &c. 6 J. & J. Boston, Bank Redemption.| _ 1886 to 9¢ 
do hapnondecsithbsnebuascesédacvocesanont 1873-74 | 500 &c. 6 J. & J. do do 1 
Zt *? - scesquguatéssetiienticcssabicbosnusees nee aan 4 eee do do 1895 & lose 
Water loan. .........--- 222. eee e nee eeeeceeeeees 1866 1,000 6 I. &J do do uly 1,1 
GO eeeseceeseceseceacerenenceceees vs+---|1870 to’77| 500 &c. 6 |. & J do do July 1, 1890 to’97 
ET 1867 to’69} 1,000 6 A. & O. do do Aph. 1, 1887-1989 
‘on, So Fis $12, — I EP cccsicpsccudetes aidien 1,000 4&5 von do de 1894-98. -1910 
Oniieaaion loan bonds, coupon ..... 1866 sities 7 J. & J.| Charleston, Treasury 1890 
Conversion pioas te to redeem past-due debt... si tae eaten 7 A. & O. do 1888 to 1807 
yo e do 1878 cou 6 A. & O. do Oct., 1 
, nccstne conses 1879 100 &c 4 J. & J. do July 1,1 
Oheleea, Mase.—Sinking d bonds............ ° coce csee oe o— Lf #  ~ eneeeeees 1884 to 1 
aa 7 an ao kgbsedndeeacdsétedncoossceess soee 1,000 She Various/ Boston, N. Bk. Redemption}; 1891 " ise 
o cece ccccccccccceccseesccccess cece cece /a@Pious seeccccces 1889-1 
Water loan, coup. cdeéabibsdibbatos tees saseebe Shae 1,000 6 F. & A.| Boston, N. Bk. o~y Aug. 1,1 es 
a ET BEE scos Babsd0ssscccsccogcsosesoos pase 500,&c 6 J. & J.| N. Y., Am. Ex. Nat. § 7 &'98 
Water loam. .... 2.2... ccccccccccccccccccccccces coos 1,000 7 J. & J. do * a July 1, ’88 to 95 
Water loan | (refunding) eats wb 1882 |100, &e. 3°65 |J. & J. do do 1902 
Bewerage Dons. ............ 20. ceeeceeeceereee eae 500 &ec. 7 J. & J. do do 1888 to ’95 
snasdnasibecevescocessésoccooons 1880 pas 4g |J. & J. do do uly 1, 1900 
River improvement bonds..............-..-.-- waie 1,000 7 J. & J. do do s00 to 95 
aeanicipe DL, cneegnesbegeooncoocscsoocorcoes esee 1,000 6 J. & J. do do July, 1895 & 96 
Municipal and School bonds................--. .... | 500 & 7 WW. & J. do do igse 
Municipal bonds (refunding loan) ............. 1881 ‘nan 4 sone do do 1 
EY GOO cccnnsccccesescccesocsccccess 1865 to ’80} 500 &e. 41gto 7 |M. & N.| N. Y., Metropolitan Bank. | May 1, 1885-’92 
Oincinnati— B’ds for erection of a WorkhouseX 1868 1,000 7 3-10|J. & D.|N.Y., Am. Exch. Nat. Bank. Junk, 18 
Bonds for Water Works................-..-. 1869 1,000 7 3-10|J. & D. "do do 1889 
Bonds for Common School purposes......... P 1863 1,000 6 J. & J. do do Jan., 1890 
Bonds to O. & M. RR. to purchase whf. naw .N 1855 1,000 6 M. & N. do do Nov., 1890 
Bonds for ext. and impr. Water W..C, D. & E|1847 to’50/ 500 &e. 6 A. & O.|Phila., Bk. of North Amer.| April, 1895 
Bonds for funding floating debt........ A&A2 ae. to ’48/ 500 &ce. 6 M. & N. fy) fy) ay, 1897 
Bonds for new Hospital................-- S&S2| 1867-68 | 1,000 7 3-10 | Various|N.Y., Am. Exch. Nat. Bank. 1897 & 1898 
Bonds for funding floating debt.............. 185 1,000 6 J. & J. do do Jan., 1900 
Extension and improve. Water Works...K &F| 1851-53 | 1,000 6 Various|Phila., Bk. ~ ae Amer.| June & “Oct., 1900 
Bonds to purchase Orp’n Asyl. grds. for park.O 1858 1,000 6 M. & 8. Cinci Mar., 18884 1908 
rr , . ccnsecesseosesenousssced R 1869 1,000 7 3-10|M. & 8.| N. Y., Am. mesg Wat. Bk. pt., 1899 
Bonds for improving Gilbert avenue. --..... U| 1869 | 1,000 7 3-10|M. & 8. do do Sept., 1899 
Bonds to build Eggleston avenue sewer....B3 1869 1,000 7 3-10 A. & O. do do Oct., 1899 
Bonds for Water Work purposes....... C4&C5; 1871-72] 1,000 7 F. & A. do do Aug., 1886/97 
General improvement. ........-......----.- w2 1871 1,000 7 J. & D. do do Dec. 1, 1891 
Cincinnati Southern RR...............-....--. 1872 | 500 &c. 73-10\J. & J. do do July 1, 1902 
do do ($2,890,000 are gold 6s) 1876 500 &ce. 6g. or 7°3|M. & N. do do May 1, 1906 
do Re ee 1878 & ’79| 1,000 6& 7 |Various| do - do 1902-1908-1909 
Floating debt bonds, coupon.................. 1874 1,000 7 M. & N. Cincinnati. ay 15,1 
rark improvement.........------+---++--++-2-- 1875 | 1,000 7 ‘|J. & J.\N.Y.,Am Exch. Nat. B’k. 1890 
Water-works bonds. ..................0.--.. D1 1875 1,000 7 F. & A. Cincinnati. Aug.,’90 &'95 
Bonds for McLean Ave. sewer.............-. U2 1879 1,000 5 &6 |M. & N.|N.Y., Am. Exch. a Bank.| May 1889-1909 
Hospital bonds....... ....-c00--cc-c0e soceee 83 1876 sone 7 M. & N. C:ncinnati ay 1, 1S 
DEE .ccccoscccccccesccase cosccncsccess H2 — — 7 + ERR Haines Aug. 1, 1897 
Street Saapmovennnant DORNER, GOES. co wcecccecess 1876 to’83) Various 5&7 |Various Cincinnati. 886 to’95 
Consol. s. f. bonds, 30-50 yrs. (Act Apl. 9,’80,|1880 & ’81! 1,000 4&5 |Various|N. Y., Am. Exch. Nat. Bk. ae . 1931 
Assessment bonds ..................-. U3 & U4 teal see eo >.0UlUOC™ Eee & 1890 
Work House and Infirmary.................... 1882 100 4&6 & J. Cincinnati. Suis . i860 92 
Deficiency loan (redeemable after 1891) ..... 1881 100 &e. 4 J. & D.|N. Y., Am. Exch. Nat. Bk. ai phy 
Deficiency and pavement bonds (10-20 yr.) . 1885 me 4 RR AIR eR RPT te, 8 
Olerveiand—Water works ($200,000 are 6 p. ct.). 1872 to’85) 1,000 3°65 to 7|Various|N. Y., Am. Exch. Nat. Bk. 1892 “g 1903 
TN «cnn 6 asGGhengeeeoeteeeséeecoooseed 872 to’s5; 1,000 4, 5, 6,7 | Various do do 1886 to’97 
Lake View — Monumental parks............ 1872 to’74| 1.000 7 Various do do 1887 te’92 
Canal and canal lock ($11, “t7 Pt seesecadi 1874 to’79| 1,060 6& 7 |Various do do 1894 to’98 
School ($100,000 are 6G p. Ct.).........-...----. 1869 to’71| 1,000 7 Various do do 1887-88 
General bonds, various tomate eee 885 86 Sinied 4-419 {Various do do 1888-1901 
Viaduct «(mostly F. & A., A. & O. and J. & D.)|1873 to’78; 1,000 5,6 & 7 | Various do do 1893 & 1907 
ie tian wie naiinne oii héiil 1834-85 ; 1,000 6 Various do do 1889 
Te -nigeteieeapenseipeneoserosecsion Various. 1,000 4,5,7 | Various do do 1886-95 
mgebury | itt ii Aces ecienenesnes -danse 1884-85 dati 4, 419, 5 | Various do do 1899-1900 
Des Moines, lowa—Renewed judgment bond. . 1875 1,000 7& J. & J.| New York, Kountze Bros. |July, 1885 or ’92 
Funding bonds, redeemable 1878.............. 1878 .000 7 J. & J.|\N. Y. Chemical Nat. Bank.|July, 1888 or des 
_ Coupon warrantsand sewer and pavingjbonds/1882 & ’84 ‘tie 5 Various; Des Moines and Boston. Various 
Buffalo.— Valuations and tax per $1,000 have been: The assessed value of real estate is about one-third of its true value. 
Years. Real estate. Personalty. Tax Rate. | Population in 1870 was 298,977, and in 1880, 503,185. The South Park, 
DE cncuctanamilihekdhenasdel €80,929,165 $7,947,380 17 60 | West Chicago rark and Lincoin Park loans are not debts of the city, 
Sp dascacesdenséadscstoognies 93,167,090 8,796,675 16 27 | but of distinct corporations. 
ARTIST ee ee 96,341,455 8,459,735 16 44 
REARS re 9,912,470 8,461,675 17 21 Cincinnati,.—City holas $1,274,000 of Cincinnati Southern bonds 


Buftalo also pays 77-100 of Erie county debt. Coupon bonds are ae ge 


able for reg 


and 7 per cent. 
in 1870 


Cambri 


cH 
$1,387,327. Th 
*not n 





stamped 
na 


84, $41,289,200 
601; haperseg $1 68 
Charleston 


e—The bonds of Charleston are mostly held within 

the State of South C Carolina. Conversion bonds of ss and 1879 are issued 
in seeeanee for city stock. Valuations and tax rate per $1,000 have been: 
Real Estz Personal Prop. Tax Rate. 

iemenwndndaae $15 854,575 $7,419,784 $23 80 

clint nsieaianddndiaid 6, 246, 865 8,186,216 20 00 

SEES SST 4 6,753,760 8,138, 15‘ 20 00 

); 48,956 in 1870. 


1885 1 
—Population, 49,984 in 188¢ 





valuation. Of the funded debt, 


alsen, 
$1 
ua da nea 383, $17, 
722. tax rate, $18 8 
‘ 347 in 1884. 





stered. The interest on ditferent bonds is 34, 4, 414, 5 





r $100 


346, 555; 
Pomalstion 52, 











Mass.—Sinkin 
Valuation in 18 











fund, Jan. 1, 1885, $286,653, and debt, 


p oo ea 














4, $1 8, 153, 497; tax rate, 18° 


fh ee tax rate, $18 40. Val 








),0¢ 


rm ttt 
01,596,787 











10 
. 105,606,743 


Population, 202,803 in 1885; 154,766 in 1880; 117, rid 


» Mass,—The sinking funds, Nov. 30, 1885, amounted to 

é investments are nearly all in city bonds ~y 
neg rotiable. Ye ey 

Nae ged total, $ 

) real estate re $12,2 


60. Tax val- 
uation in 1882, $17,029,- 
Population, 21,782 in 1880; 18,547 in 1870; 


hicago.—The city debt is limited to 5 per cent of the Dlinois State 
,955,000 is on account of the Water 
Works, which yield an income muc above the oe charge on the debt 

alue.--—~ 


By and 
588,300; 
‘Valuation 


69 in 80; 39,634 i 70. 


Tax Rate. 





sinking funds. 
1880. ‘The followin 


In 1870 the population was 216,239, 

table from the books of th 
County, Ohio, exhibits the assessed valuation of the city of uuciay 
in the year 1860, and from 1870 to 1884: 





The city is the sole owner of the oe A the Cincinn 
road, leased as per terms, 
other property, real estate, a 


e Au 





ati Southern 
. 33, p. 281, and with the waterworks at 
and Tak ny held for investment, 


agian gee ae A mn 


tor of 


oe 


mw 


SSSSeSeSsREVSsy 
esesesreeseacestes 


BE i 


Personal. per $1,000. | put at $34,461,188. 
$28,101,678 33°33 ponds 
29,052,906 34:'72| Oleveland.—The sewer, street improvem’ts and street opening the 
29,052,90 33°72 | are for special localimprovements, and redeemed by assessments 02 
31,639,71 34°10 wes, sap sd oo Assessed “valuation, tax rato, Jlebt and sin 
31,720,237 34 °°.) funds have been 
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— ¥ 
DESCRIPTION. Date ot | Size or| Amount = — | Principal—When . 
alent onds. par jou nding. en ere payable and b due. 
For explanations see notes on first page of tables. value. Rato payable} aidan. aj : 
eee aE ’ ’ - ; 
4 Mich.—For Water W.Co., on city’s credit;1855 to’81 | 8500&e. $1,451,000} 4to7 |Various| N. Y., First Nat. Bank. 1887 to 1906 3 
Dero Building stock (City Hall) bonds....... 1859 to’71;_ .... 412.5¢ 7 Various} do do 1886 to’91 1 
Public sewer bonds ($35,000 are 6s).... ...... 1872 to’77| .... 292,000; 6&7 |F. & A. do do 1892 to’97 4 
ponds for purchase Belle Isle .............---. 1879 cces 100,04 4 F. & A. do do 1899 q 
Bonds for Bridge.....--. -------e-+-eeeeeee--ee 1836 5,000 30,006 3g lJ. & J. do do Jan.. 1911 a 
Market bonds.......-----------+-+---+++ Lececcee 1880 asin 36,00( sided yy See 1886-1892 sf 
, N. J.—Improvement bonds........... 1871 to’74| 1,000 850,000 7 Various City Treasury. 1879 to’81 a 
SN in Ja cdesenanendanensongit 1870 to’75| 1,000 435,¢ 7 Various 0 1882 to’95 ; 
gchool House bonds. .........-.--2++--+-eeeeees 1872 to’73| - 1,000 8,¢ 7 Jarious do 1882 to’93 4} 
et House bonds. ...........-..cccccccces 1865 to’66; 1,000 41,000 7 Jarious do 1882 to’86 3 
lidated improvement bonds.... ......... 1875-76 | 1,000 764,00 7 A. & O. do 1885 to’96 Q 
assessment bonds... . -.............-- 1877 1,000 260,¢ 7 J. & D. do 1 a 
Tax arrearage bonds. ........-.--... wccccccccess 1876 1,000 3, OF 7 M. & N. do 1886 ; 
New Adjustment bonds and scrip............. 1882 |500 &c.) 1,656,720 4 jJ. & J.\N. Y., Mercantile Trust Co.) July 1, 1912 + 
Bransville, Indiana.—K. H. & N. RR. bonds.... 1868 1,000 250,000 7 M. & N.\N. Y., Farmers’ L. & Tr. Co. ay 1,1 LH 
wharf bonds. .........---000 ceneeeeeeeeeee 1869 1,000 0,00 7 M. & N. do do May 1, 1899 a 
or. Ta Bae, WOE. cocccescocece * seccecovcene 1870 1,000 196,¢ 7 J. & D. do do Dec. 1, a 
do GO wa wercnerenercne coceccccees 1870 1,000 ] 7 J. & D. do do Dec. 1, 1895 i 
Water works bonds..........2. ---+--0++- coccce 1870 |. 1,000 300, 73-10 |J. & J. do do a 1, 1895 ef 
Redemption bouds.... ..... -.2.-----eee eneee ee 1876 1,000 300,( 7 A. & O. do do Ap 1 a1 
do i ‘Wel tednaingitamniciin sacemeeliaaliin 1876 | 1,000 105, 7 |M.&N. do do ay 15, 1906 H 
do CO cnncenccrenee coccecereee eveee) 1877 1,000 100, 6 |J. & D. do do June 1, 1907 q 
do GO cn nee eneeeneeencreeeceee cone 1878 1,000 0,00 6 ave do do April 15, 1908 4 
uM do Cit eee ie oe eecesacceces teeee 1881 anon 0, gt . P ¥ z A. “City a d - —t te | 
River, Mass.—City notes........ Soccvccccces cece ge. ’ 8, 4, arioua asury. Ov., + 
ey bowds lei eabeighineedéueeeeamorbuneeeesesoroue asec 1000 &e. 5,0 6 Various do — 1891 H 
| | ores wees 1,000 600,( 5g. |F. & A.|_ Boston, Revere Bank. Aug. 1, 1894 * 
GO con nreeeercccceccccncsceccncccowccces sees 1,000 450,000} 5 &6 |M. & N./Boston, Bank Redemption.| May 1, 1895 ey 
eOSobedeccescoesceeeeeesooseesooceosess eéec ; 1 Y 4 ae 08 do do May 1, 1895 4 
PPPrerrrrrerr rrr rir tr teeter sees coee 261,8 5 & 6 ae do do 1896-’97-~’98 4 
do (BOWER) . 2... ccccccccccccccccccccccccs ee 1,000 125 3% IM. & N. City Treasury. May 1, 1905 4 
SN os c6uicanscseconmeangnccapeesceons whee 1,000 500, Ror ...._ |Boston, Bank Redemption.|Feb. 1, 1900-1909 i 
ST *  pnecegnesedssoseesdeseseodsecoooncccet woe 1,000 450, 6 M. & N. do do Nov. 1, 1892-1906 
TD wwccccccccccccccecocececcoccecccoccess ee 1,000 550,00¢ 6 F. & A. do do Aug. 1, 1899-1905 
DUR) Abn dewnenpeneeueseesedneedgetesconnend hea meee 200,000 eens "Sia — 1, 1908-1909 
Bichbur¢. Mass.—City bonds...... eneneus secoee 1873 1,000 400,000 6 J. & J.| Boston, Merchants’ Bank uly 1, 1893 a4 
Water LOAN. .... 22. cece ween cee ees a cencee eocces 1871 1,000 300,000 6 : a as a do do July 1, 1891 4 
| errr errr ree 1875 1,000 100,000 6 J. & J. do do July 1, 1905-1906 ‘ 
do DONOR. cane coccoceccveseccoesces 1883 1,000 50,000 4 A. & O. City Treasury. ct. 1, 1903. iq 
Texas- Bonds for various purposes. ..|1869 to’75;| 100 &e. 21,800 10 Various| Galveston, City Treasury. 1885 to’91 i 
Limited debt bonds (sinking fund 2 per cent).| 1877-8-9 | 100 &ce. 510,100 8 M. & 8. do 1893-1909 iy 
do GO ecccccce cece ccc cccscecescee cece 100 &e. 808,900 5 J. & D.| New York or Galveston. 1920-1925 iq 
Galveston County bonds, G. C. & 8. F. RR.... 1882 nina 417,000 6 J. & J.| N. Y., Bank of New York. 1902 
Hartford, Conn.—Water bonds. .............-.--- 1865-81 | 1,000 937,000; 5&6 |Various City Treasury. 1890-1906 
City bonds (H. P. & F. RR.)........---+---0--0- 1876 1,000 500,000 6 J. & J.| Suffolk Bank, Boston. Jan. 1, 1891 
DL, -csesgecsecosecsssonceencececeoosees 1868 1,000 300,000 6 J. & J. City Treasury. Jan. 1, 1893 
Capitol bonds. ...........-. .---.------- see eeeee 1872 1,000 | 1,000,000 6 j|J. & J. do Jan. 1, 1897 
Hartford town debts torailroads 10-25....... 1879-80 | 1,000 1,250,000 414 \J. & J. Town Treasury. 10 to 25 years 
do do 0 ae 1863 1,000 90,000 6 J. & J. do $10,000 yearly 
TED vebed odeeehcaseoss odenes 1,000 203,000 6 J. & J. do an., 1900 
I 1. PsP RRNED. cece co ctcccccsoccccceseses 1864-’79 | 500 &e 224,000} 6 &7 |Various| First Nat. Bank, Hoboken 1886 to 1905 
Se cnicdnasaccccdevedescessenseesouerese 1 500 &e 119,500 7 . & O. rt) do 1892 
EIEN, ann cecusueeseeseeddnceeesecesoesses 1877-79 | 1, 43,750! 6&7 |Various do do 1892 to 1894 
DT, castaaceucdseccesoosess sewevesesens Various. | 500 &c¢ 91,500 5, 6,7 |Various do do 1890 to 1903 
Improvement bonds ........-...-..----- s datiaiedi 1878~-’81 1,000 603,000} 5 &6 {Various do do 1898 to 1901 
City Hall and Engine House bonds............ 1880-’83 | 1,000 75,000} 5 &6 |Various do do 1903 to 1910 
Bolyoke, Mass.—City notes................--...- 1871-74 wes 180,000] 4to7 |Variousa City Treasury. 1885 to 1889 
ty bonds, sinking fund....................-.. 1874 1,000 271,000 6 A. & O. do Oct. 1, 1889 
Water loan C—O wae ee ec 1872 1,000 250,000 6 a @ d. du Jan. 1, 1900 
Railroad loan do ($60,000 are J. & J.). 1873 1,000 226,500 7 A. & O. do Jan.&Apr.1, 1894 
Indianapolis—Bonds to railroads.............-.. 1869 to’70 5 155,000 6 Jan. om Treasury. Jan. 1, 1889 to’90 
Bonds to Un. RR. Tr. Stock Yard (mortgage). 1877 1,000 500,000 6 J. & J.| N. Y., Winslow, L. & Co. Jan. 1, 1897 
Loan bonds, series A........ soessovosdencecoees 1873 1,000 300,000 73 iJ. & J. do do July 1, 1893 
do EP Mcdveoecescscoscssonsesenes 1874 1,000 300,000 73 iS. & J. do do July 1, 1893 
do TP: Wiedscccecucesesavescece-cus 1874 1,000 300,000 73 IJ. & J. do do — , 1894 
do i Srreaee geeccagesescequend 1875 1,000 200,00 73 «iJ. & J. do do July 1, 1895 
Purchase-money bonds—Southern Park....... 1874 500 109,500 73 iJ. & J. do do Jan. 1, 1899 
Jersey City—Water loan bonds, mostly coupon)/1852 to"77| 1,000 984,000 6 J. & J.|N. Y., Merch. Ex. N. Bank.|Jan., 1889 to 1909 
— loan bonds,mostly coupon............. 1869 to’73} 1,000 329,000 7 Various do do 1899 te 1913 
DT o-itcnsneehid aapdeubedsetnoonnedee dae iad 200,000 5 Sesiaie do do Feb. 1, 3 
OGD ROMER. .ccoccesccocescccccccoccsccoss 1872 1,000 17, 7 J. & JI do do July 1, 1913 
PUOMROMS BOMES. . ccc cccccccccccccscccceccss 1871-’72 | 500 &c.| 2,669,000 7 M.& N do do a 
do i: - @peusideneionteesonnsesenees 1872 to’74| 1,000 2,630,500 7 Various do do 1892 to 1906 
M m street dook.........ccccces ocavesesoset 87 1,000 25,000 7 JI. & J do do June 8, 19 
NE,  cccacsecdcousscéseeeueese 1872 1,000 500.000 7 M.& N do do May 1, 1897 
Old Jersey City bonds, coupon.... ............ 1864-65 | 1,000 558,000 7 Various do do 1889-1890 
Ce WEL, .wrcgeccsccecccesesoccencess 1864-70 | Various 100,000 7 Various do do 1889 & 1900 
Bergen school loan bonds. ...............s+-0.- 1868-’70 |1,000&c} 150,000 7 J. & J. do do Jan., ’98 to 1900 i 
Bergen street improvement bonds ............ 1869 /|1,000&e 400,000 7 a. @ d. do do July, 1889 
nt SY MOOR. . dcsncsccocsocovecdeeqocede 1865 {Various 41,000 7 Various: do do 1889 
Assessment funding bonds.... ........-...--.- 1875-76 owns 900,000 7 Various do do 1905-1906 7 
Revenue bonds, coupon or registered......... 1876 étiads 400,000 7 J. & D. do do June 1, 1886 3 
pmperar RSL R AS EEL TIE 1 ee sini 975,000 5lg met) ee Demand, ia 
Bonds to fund floating debt. &c., coup. or reg, 1879 1,000 1,353,000 6 F. & A.|N. Y., Merch. Ex. Nat. B’k. Feb.1, 1909 :4 
Bonds to pay maturing bonds, &c.... ......... 1880-"1 wan 600,090} 5&6 |Various do do 1910-1911 14 
Ser Seneey Clay BOG. ..nccwcsecccccccceccccs 1884 anh 1,000,000 6 ae fe 1904 i 
Years. Real & Personalty. Tax # 1,000. General Debt. Special Debt. Pall River, Mass,—The sinking funds amounted to $361,339 Jan. 1, { 
1884 ...... $85,978,005 $14219 5,386,000 $375,800 | 1886. Total debt, including water debt, $3,572,861. Population in 1885, ig 
1885 ....... 83,285,845 14790 6,917,000 703,000 | 56,863; 48,961 in 1880; 26,766in 1870. Valuation in 1385, $43,815,275. E 
—Population, 160,146 in 1880; 92,829 in 1870. Fitchburg, Mass.—Population 12,270 in 188); 11,260 im 1870 ea 
Des Moines, I[a.—Assessed value of property $7,200,000, which is | Vaiuation, tax rate per $1,000, &c.: , ai 
about 20 per cent of true value. Tax rate, $5 a $100. Warrants out- | Years. Real Estate. Pers’i ys 4 af Tax. Debt. Sink. Fd.Jan.1. if 
| g Jan., 1885, $90,082 ; cash on hand, $51,275. The renewed | 1885 ...... $7,998,725 $3,055,653 $16 80 $850,000 $178,311 sq 
ent bonds for $170,000 are paid off July, 1885. Populationin 1870, | 1886 ...... 8,422,675 3,071,887 18 20 =850,000 201,130 M4 
, ; = | tlh ttm also $10,000 an “ hil —The assessed valuation of real estate 18 about the cash value. Ht 
roit ch,—There are aiso ° ouse 0 orrection nds ve a 
Bag hana aM aN tad TE ig go Mu SuO TS soes | ANSE e aon onD., Tass, raat, gt asue {05 tar ale 330 
The value of water works lis ‘about $3,500,000, against In April, 1882, the Galveston County 10 per cent bonds were called 
I. 


a debt of pg page ag ye ‘ 78000 na wor a — Teed ae 18 .ra86 poet saptend. We 1lation in 1870, 13,812; in 
are issued on a pledge of the city credit, an ) per year collected codes ‘ Pee: : 
intaxesto pay interest on them. Valuations (based on true value) and| Hartford, Conn.—Total city debt, April 1, 1835, $2,737,000; not, 





rate have been: after deducting resources, $1,969,667; net town debts, Oct. 1, 1884, 

: Real Estate. Personal. Total. Tax Rate. $1,248,021. Assessed valuation in 1883, $46,000,000; in 1834, $16,000,- 
1884. ..... $82,793,115 $27,928,880 $110,721,995 $11°41| 900. Population, 42,553 in 1880; 37,743 in 1870; 30,000in 1883. 

1885...... 87,536,645 28,713,300 116,249,945 10'77| . Hoboken, N. J.—The total debt June, 1885, was $1,161,750. 

o beth, N, J.—Default was made in interest February 1, 1879. | A48sessed valuations in 1834: Personal, $1,343,941; real estate, $14,672,- 











on bonds are pending. Old unadjusted bonds and loans are | 790; tax rate, 2°35; population, 35,000. 
592,739. Total bentled sad floating debt July 15. 1885, $4,264,-| . Holyoke. Mass.—Bonds all coupon, but can beregistered. Total net 
. A proposition to issue 4 per cent bonds at 50 per cent of the debt, $734,206. Valuation, 1885, $16,135,525; tax rate, $17 20. Vala- 
face value of old bonds was made, and $1,656,720 of the new bonds | tion in 1884, $15,527,995; tax rate, $1480. Pupulation, 21,915 in | 
issued up to July 15, 1885. The Mercantile Trust Company in New | 18890; 10,733 in 1870; 27,895 in 1885. : ; 
ork acta as the agent. Assessed valuations and tax rate have been as KIndianapolis,—The School Board is a distinct organizat’n and levies 
hollows: In 1881 12,296,307, rate, 1:96; in 1882, $12,182,035, rate its own tax ($2 20 for 1884), which is included in tax rates. There : 
S12; in 1883, $12,471,115, rate, 2°64; in 1834, $12,341,735, rate, 2:00, | are a few other small issues amounting to $50,000. Valuation and tax 
l 











885 $12.44 ° QQ j er $1,000 have been: 
20,832. yo oe Ba an ein tate = rt i, 20,229; In 1979, Tease. Real Estate. Personalty. Total. Tax. 

ansville, Ind,—There has been default in payment of interest | 1833---. --- .-«+ $39,335,860 $13,792,290 $53,128,150 $1120 
and suit has been brought against the city on the water bonds. Popular | 1834.-.. ---.-.; 40,149,950 13,89 eee O41, 
tion in 1870, 21,830; in 1880, 29,280. Assessed valuation (true value), | —Population, 75.056 in 1880; 8.244 in 1870. 
* Tate per $1,000 and debt have been: Jersey Uity.—One vu: the main Causes o1 past trouole in versey City 3 
ian Estate. Personalty. Tax. Debt. finances has been the failure to collect back assessments and the large iq 
ieee eee cocccess $13,527,090 $6,519,820 $10 09 $1,651,000 | amount of railroad property exempt from taxation é 

tnd egi suien 13,666,645 6,682,805 10 00 1,651,000 | Tot. taxes overdue Dec. 1,1885, less due State and Co., about. $4,000,000 i 


=(V 41,p. 494, 527.)3 Total assessments due and unpaid about............-...-.0.-- 2,800,000 
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semneemeniiniiattal 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
INTEREST. 
DESCRIPTION. Date of | Sizeor| Amount Princi al—When 
Bonds. wt outstanding.-| pate, |_.When | Where Raranie and by Se, 
For explanations see notes on first page of tables alue. Payable} om. 
LL 
Kansas Ciiy, Mo.—RKenewal bonds............... 1875 to’81| §$.... $0,000 | 6,7 &8 .--. |New York, Ninth Nat. Bank) 1895 to’ 901 
Fundin g bonds bl aiial i ein dan tindinnniediadananl 1873 Sdiiie 250,000 8 ones do do Ma re + 
Floating debt Phaaks SAN NE Ret” ltt te a 1875 sant 142,500 8 WJ. &I do do 895 
Sal tsicuttiatheneetidn. uainadmmiemeteits sitine vace 248,000 7 osee do do 1890 &'97 
ST ds inteinaed cemonnhdaeedenetees 1885 anne 60,00¢ 5 SS Seer encore 1905 
Lawrence, Mass.—Sewer loan EE EET 1884 500&6 300,( 4 J. & J Lawrence or Boston, | ~—........ 
ai acd eet, Ae Nea: 1862 to’75|5000&e. 107,000 6 Various| Boston, Tremont Bank. 1885 to 1892 
Tt. \ssecpeneagasunaeeemiapnesannedt ueacion 1874 1,000 262,000 6 J. & J do 0 y 1,1894 
Wai ter loan eee eee Pee eee eee eee eee eee eeceeers 1873-75 500 &e. 1, Vv ), 6 A & O. do do ct 90. to 1906 
Long Island City— General DOMES .cccce cccccces Various. |Various, 917,500))} 6&7 }Various| N.Y. City & L. I. City. Tn instalments, 
Tax or rerenae ee eI ponte eet 1880-85 500 400, 5&6 {Various do do 1889 to 1903 
.— Water works cccccccccccccccccces 1857 to’67 1,000 1,173,000 6 Various}; N. Y., Bank of America. 1887, ’89, 97 
For cmaprovement of streets...... ° 1866 to’67| 1,000 197,000 6 Various Louisville. 1886,’ 96, '97 
For municipal improvement. .................- 1883 500 &e.| 1,500,0¢ 4 J. & J. New York City. 1923 
mstructing street......... ° 1873 1,000 y 7 J. & J.| N. Y¥., Bank of America. July 1, 1903 
Public buildings and institutions.............|1871 to ’73| 1,000 549, 7 Various do do 1891, 93 & 1903 
Public school and school houses............... 1853 to’69} 1,000 66, 6 Various|New York, U. 8. Nat. Bank. 1886 to’s9 
Sewer anon Pecunepeseddeseeaesesocaedaoooesees 1868 1,000 81,000 6 J. & J. Louisville, City Treasurer. July, 1898 
Ses ALA AARNE ie EMI 1871 1,000 423,000 7 J. & D.| N. Y., Bank of America. une, 1901 
Elizabeth i inereieneqonetiaanoosin 1868 &’73;} 1,000 1,723,000 7 Various do do 1888 &1 
TLL LE LETTE: '54,’62,3,8} 1,000 160,¢ 6 Various; Louisville and New York. 1888 to 1898 
OE Rt A IR 1869 1,000 133,¢ 6 A. & O. do do ct. 1, 1898 
For =n CRS L LL LATTA! 1871 to’74| 1,000 58,¢ 6 J. & D. do do 1889 
ah, GP rae a eee 24 1868 1,000 513,000 7 Various do do oe & fon 
Leilevile, New Albany & St. L. Air Line RR. 1871 1,000 484,000 7 M. & 8.| N. Y., U.8. Nat. Bank. 
Road bed, Louisy., Cin. & Lex. RR............ 1871 to’73| 1,000 350, 7 (\J. & J.\N. Y., Continental Nat. Bk. ae r 1901 & 1903 
> f bonds payable’ by Louisv. & Nash. RR...|1851 to’63; 1,000 1,408,000 6 Various| New York and Louisville. wea to’93 
Old liabilities (half are 10-40 and half 20-40). 1880 1,000 1,000,000 5 M. & N.| N. Y., Bank of America. 1920 
, Mass.—City notes (various purposes) ...|/1862 to’84| Large. 469,300 | 4 to 644 | Various City Treasury. 1885 t te 1894 
ati atnicecdtiinmitas emidiiadinamne 1882 lenge. 200,000 4 M. & N. Boston. 1891 and 18992 
nib. cseccegendneasbdedbandoonceden 1882 1, 120,000 4 M. & N. do 1892 
TE cindeconsemseneandnesetnscevessooossee 1882 & ’83| 1,000 382,500 4 arious do 1884 to 1903 
Water notes..........c..- anenestanseaneenseeset 1871 to’81) Large. 575,000 to 61, | Various City Treas 1886 to 1911 
jh anipdunconeshdnecenesnessennoseerees 1870 1,000 1,300,000 6 M. & N. Boston. 1890 
= yeroed te EE IN 1883 & 84; .... 176,500 4 Various City Treasury. 10 per ct. ann 
EH AR: a AT ET 1883 silat’ 77,000 4 Various do 10 per ct. annually 
Lynn ass. — Water Dl ipdessecesessnecsescots 1870-’3-’5| Large 21,500 6 arious City Treasury. i885 to 1890 
i a RR RR Various 1, 1,081,500 |312 to 6\J. & or Bank Re unite. 1891 to 1913 
Funded dynes A ETE EATER TN OI Various 00 &e 595,000 | 5, 549, 6 | Various 1884 to 1896 
City Hall and School Houses................... Various 1,000 57,000 37%., 4, 6 | Various|City Treas’ ry & or Repub. 1886 to 1890 
means House and owe . bende ooteeaianiniadeinateniaina 18 1,000 55,000 | 3% & 4 /|Various —  - a  b - aa 
ter, N. H.—City bonds .................. 869-85 — ,313,500 6 Various City Treas coe 1885 to 1894 
poy wt ($100,000 me year) aaah! SEAS AE 1872-74 | 100 & 200,000 6 J. & J.| Suffolk Bank, Boston. valy 1, 1890 &’9A 
Se =e eciieeeeS 1872-74 | 100 &c 400, 6 J. & J. City Treasury. 1887-"92°97-1908 
mentee — pepssosspannane wezsnossunngsseoss oe . 100 &¢ 60, 4 J. & J. do J 7 J 1S 
emp enn. ool and pavin g bonds...... . lee tol 
IT ietasaeanemhinmnebetetl 1867, ’8, '9| 500 &.|| 28 . ee mee {| 1873 to.1900 
Funding LE ETRE 1870 1,000 5 2 8 5 * renee Nov., 1900 
Mississippi River Railroad bonds............. ae reo 2s 6 ey ee Ta 
Endorsement Memphis & Little 1 Rock RR... 1857 1,000 <5 7 WW. & Z. Charleston, 8. C. July, 1872 
Compromise bonds, coupon (flippen)......... 1877 1,000 re 6 J. & J. Y., Nat. Park Bank. 1907 
New comiguensine eA ED 1883 1,000 2,400,000 3-4 none do do 1913 
ilwaukee, Wis.—Re-adjustment bonds......... 1861 (500 &e. 171,000 5 J. & D.|Mil.& N.Y., Morton B. & Co.| June 1, 1892 
General city i ENE ANAT I 1871 1,000 206,000 7 J. & J. do do Jan. 1, 1901 
do do (not liable to be called in) 1876 1,000 98,000 7 J. & D. do do June 1, 1896 
do ee ers 1885 saat 150,000 4 J. & J. do do 1905 
ITT TEL IP NES 1882-’83 | 1,000 153,000 4 J. & J. do do July 1, 1902 
We Ws GOTIIOR. ccc cccccccosccccccccocces 1872 1,000 363,000 7 J. & J. do do Jan. 1, 1902 
do lA RENE NTR: 1872 10,000 1,007,000 7 J. & J. do do Jan. 1, 1902 
do iti dietitian eae naiiats 1883 ssiieni 135,000 4 J. & J. do do 1903 
WARE WOEES BESEREIMe, .ccccccescccccccccccccces 1883-8 1,000 278,000 4 J. & J. do do 1903-1904 
Minne apolis, Minn. —city RE Rs 1870 to’7 epee 621,000 8 Various|New York, Nat. Park Bank.| 1886-1905 
BE SE occcocscesccsncccoseccoonsecescccooecs 1871 to’77|__.... 360,000 7 Various} do do 1897-1902 
ERO EE RS 87 wnaie 40,000 6 Various do do July 1, 1899 
Oe patie dialect aniatetinieii 1881 ates 2,000 5 Various do do 1893 
do ($366,000 due 1912 are red.'1902).|1881 to’86|} 1,000 1,957,000 | 4-41, oo do do 1906 to 1916 
Mobile—-Funding Dl tiiikéccgaabenitinwndcns 1881 5 2,233,500} 3to5 |J. & J.| New York and Mobile. Jan. 1,1 
Nashville, Tenn.—Various city bonds........... 1870 to’81} 100 &e 1,395,600 6 Various| New York and Nashville. 1886 to 1903 
Municipal Bridge bonds. ...........ccccccacccee 1885 1, 200,000 5 A. & O.|N. Y., Chemical Nat. Bank.| t. 1,1 
icin heaeeladiaeties sete nmtadindinmnains wear ase 450,000 6 nian do do 1907-1915 
ewark—War —. pfloat’g debt, &c. (s.fd. of ’64) namin 1,000 1,405,000} 6&7 |Various| Newark, City Treasury. 1886 to’96 
Public school bonds. .........--..-..--.+--+---- 1868 to ’84} 1,000 576,000} 5&7 |jA. & O. oO o April, 1886, to’ 92 
Clintun Hill bonds, coup. & reg. (s. fd.3 1875 1,000 00,000 7 J. & J.;Newark, Nat. State Bank.) J ul 1, 1895 
Corpora te bonds, coup. or reg.(act Apr. 2 56) 1878-80 | 1,000 1,200,000 | 5&6 arious do do 1909 & 1910 
Sewer and improvement bonds (loc liens). .| ’71~"'79-’86 1,000 2,450,000} 4&7 |M.& 8. do do 1893 & 1906-09 
Aqueduct Board bonds($2,490,000 due in ’92) asada 1,000 3,285,000 7 Various do do 1892 to 1909 
TEE GETORTRED WORE. .ccccccccccccccccccccccocs 76-78 | 1,000 888,06 7 F.& A do do 1886-90 
> ST . sebsititaieieciein atetcineaeiealll 1879 to’84| 1,000 1,002,000 5 F. & A do do 1891-94 
Fe nee 1885 &’86/ .... 212,000} 4%5 WJ. & J do do July 1, 189546 
Funded I iitinitiii nine neinnainedinemauiel 1885 me 232,000 5 F.& A do do 1895 
Annexation ponds, il initenesanetieemienneoseel 1886 1,000 126,000 4 —i  ..—-ereeeees 1906 
New Bedford, . Mass. City improvement........ 1875 110,000 223,000 6 A. &O City Treasury 1891 to 1910 
ll ET ER LLL LIL LIT 876 1,000 100,00 5 A. & O 00 tol 
>. @ietipebitnedibntineiiebictiptnabdemmeneiid 1867 to’76} 1,000 400,01 6 A. & O do 1886 to 1909 
oo dimidiineadsincntiinabeeianenettl 872-’74 | 1,000 180,00¢ 7 A. &O do 1886 to 1909 
pint aneneionnaneheenesonin 1884 5,000 100.000 4 one do 1894 
Sewer EEE Lr a caer 1881 1,000 50,000 4 A. & O. do 1887 to1891__ 









































Collections in 1885 were better than ex 
camein. Population in }880, 120,722, 


arrears 
in 1885 — the State census si was 15 
n: 


tions and tax rate per $1,000 have 
Real E 








1882 eenaeece Seecesenaseeeeeaene 06, oe 5 
SR csneenesssecctoosnsnons 58,287.89: 


84 
Estimated tax rate in 1885-86, $29°20 per 











iw tw Sw 














ted, and $361,000 of 
ainst 82,546 in 1870; 
,300. Taxable valua- 





Kansas City, Mo.—In 1885 assessed valuation was $31,678,520 
and tax rate 15 mills. In ’84 valuation, $30,900,000 ; tax levy, ‘15 mills. 


Lawrence, Mass,—Total debt, $1,764,000. Sinking funds, 


Tax valuation, ~~ $26,269, 506; 
val. $27,369,095; 


’80; 28,921 in ’70. 


25,534. 
tax rate, $16 60. n 1 83, 
in ’84, $27, 369, 095; Pop., in 1884 45,000; 39,151 in 


Long Island City.—The assessed valuation in 1885 was $7,299,- 


170 on — estate and only $37,500 


tax was 4°04. For state purposes the valuation was increased 


000,000. 

Louisville.—The funded debt, Jan. 1 
ble by railroads, was $9,016,000, against "$9,1 
sinking funds on Jan, 1, 1886, am 








ures give the assessed ropert 
0,029,724, of i 
6 . tax Ta 


6,118,5 
385. $62,763,461, ‘ox Lt a 3. 48. 


it a ee 





“ve 38, P, 5 


f 

59,47 

in 1883 were: Real “estate, about’ $35, 057,275; 
‘ 





and %14.671 .684 personal; tax rate, $17 


, $63,927,077 


Lowell, Mass.—All the notes held by savin 
sinkin fund Oct. 1, 1884, $415,470; other sinking 


$3 


895,526; taxrate, $15 20; in ae valuation, 


» rate 


banks. 
ds, $227,649. Pop. 
in 1880; 40,928 ‘in 1870; 75,000 in 1884. Assessed vesnatien 
ersonal prope 
6,510,201 Teal estate 


Real valuation about $25, ~* 000. Population, 25, 000. 
, 1885, exclusive of loans pa » 
67,000 Ji 
amounted to $4,39 


an. 1,18 
0,815. PT ne Ml “ 
Census of 1870 was 100, 753, against 123,758 in 1880. The following 

valuation: 1881, sag ne ip 1882, 
y _ 4 Fy © realty. 168 


on personal property; the on ot 


valuation 


2°10; in 


Water loan 


rty, $14, 


Lynn, Mass.—Valuation '83, $24, Sanaiae rate, $19°60; in 1884. 
q27,bas bt; {ax rate, $18°40. ‘Population, 28, 233 in 
3 


1870; about 


Manchester, N. H.—There are also $16,000 5s due before 1885. 
Total debt Jan. 1, 1883, $927.500 Valuation in 1883, $20,055, veh ; 
tax rate, $16 30 per $1,000. Valuation in 1885, $21,137,464; tax 
=. wes per $1,000. Population, 32,630 in 1880; 23,536 in 1870. 


mphis, his, Tenn.—The city was in default for interest after Jan. 1, 
187. lature passed a bill, January, 1879, repealing the city’s 
charter, nd the “Ta District of Shelby County” was organized. 
The pe terete me bonds r 1877 were issued at 50 cents on the — 
Under the act of Tenn. March 3, 1883, new compromise bonds are 
bearing eo r cent till January, 1886, oon r cent till sy and 6: 
r cent thereafter. The total debt when Finded will 
000, 000. Valuation “ [real and someenen ya 4 1883, "p12 7,690," 
318; tax rate, $2 35 on the $100. In 1884 valuation of real an Pro, 
sonal property, or ,499,325: tax rate, $2 35. Popaistion in 1870, 
40,226; in 18 d, 3,592; ‘in 1884, 62,335. (V. 39, p. 727.) 


Milwaukee © Wis.—The city cannot issue debt beyond 5 per ct. of its- 





average assessed Valuation of real and personal property for five years. In 
1884 velngees was $74,951,750; in 1885 real estate, $61,445,921; Rea, 
sonal, $17,415,445; total, 878, 861 ,366, 8 ds are provi 


and all old’ issues except the general bonds due 1896 may be : 
and puid by sinking fund; holders were misled because this was not 
stated in the bonds. Population, 71,440 in 1870; in 1885 (egtimated), 
Pn we sy: Minn.—Total debt, $3,031,000 Feb. 1, 1885 ¢ 
2 a tax valuation in 1886, $82 "984, 396 real es 
$17 00,172 personal—total, $100,884, 568 ; 
is04, $74,308,711; tax rate 1885, 20 mills. Population, 46,887 in 1 











‘in 1885, $77 500,000, in 


129, 200 in 188 

ont was in default from J nly, 1873. A settlement with: 
bondholders was offered by act of March 9, 1875. In Feb., the 
Legislature repeaied the charter of the city. In Oct. - , 1880, bondholders 
offered to take new 25-year bonds, bearing 3 per one. dey sea, 
cent for 15 years, and 5 per cent for 5 ond we ~ ¥., oa >" the un- 
funded debt was cainedon at $110 Valuati 


sonal property in 1883, $15,350,738; ag 1884, $13 578,347, o "1885.83 3 . 
763,822. Population 35,000 in 1885; 31,297 in 1880; 32,034 in 






























































































































































ocrosEe, 1896.) CITY SECURITIES. | 
LE  ——————— — a 
nn ee if 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. : 
— | 
DESCRIPTION. Date ot | Sizeor| Amount — Se << —| Prinetpal—When j 
onds. par joutstanding. en ere payable an ue. ‘ 
Porexplanations see notes on first page of tables Value. Rate. payable} v . y Fe 
Foo Brunswick N. J.— ) a i 
water bonds ($20,000 are 63).....-..--....- ..|1864,7°-74| $.... $198,500) 6&7 ities ougesenties 1885-1900 E 
jst & 2d mort. water bonds (1sts are $30,000)} 1467-69 wie 180.v00 7 ar Nii eANC ar aR 1892-97-99-1904 a 
(cee tele alg aa 1876-78 Sie 50.0: 0 7 Seas Oe  ..> | aeaeeaeie 1888 : 
yen nt Poads ... ... Cuebibieuekiide aldéintenian 1873 oles ,000 7 ee eee ee 1887-92 hi 
i <.cicienudhielshite cocecodue 1881. 5 oni 5 &6 ace su. -iamaaii Mae 1901-1903 i 
oners of streets and sewers.......... Sdeve ose 6 &7 ogee te... 43, ehiliddeees 1894-1903 ; 
yew Haven, Oonn.—Sewerage.........--.---+--- 1871 1,000 7 A. & O. City Treasury. Oct. 1, ’91&1901 ; 
For Derby Railroad ($20,000 payable yearly) 1867 1,000 6 A. & O. . 1, 1886 
re, ponds Dt PED vsnscceccscancesesanss 1877 1,000 5 J. & J. do July 2, 1887-’97 } 
sewerage bds. (pay’le $15,900 y’rly from ’95). 1885 1,000 31g |F. & A. 1595 to 1904 ' 
Few nsolidated debt....... o+eee----| 1854 to ’84) 1,000 5,6,7 J. & J. New Orleans 1892 to 1934 i 
ted debt, extended .................. ovect 1,000 6 J. & J. 1892 to 1923 : 
Ten year certiticates to fund coupons......... 1883 eaidei 6 J. & J. do , 1893 i 
Railroad debt (all extended except $39,000) ..| 1854-75 ly 6 Various do 94 to 19 , 
geven per cent funding loan of 1869.......... 1869 ‘ace’ | 6&7 iM. & 8. do 1894 & 1922 é 
Seven per cent funding loan of 1870.......... 1870 coos | 6&7 J. & D. do 1895 & 1922 ‘ 
Jefferson City (debt assumed)$11,500extend’d| 1857 coee | 6&8 (Various do 1897 to 1923 t 
Premium bonds (in exchange)...............-. 1875 cece _ 5 oces do When drawn. | 
Water Works ($70,400 extended) ............ 1869 oene 5 &6 edie do 1899 to 1923 ‘ 
Other old bonds ($305,500 extended) ......... 1857 to’73|_.... 6to10 | .... do 1892 to 1923 : 
Jeoion, Mass.—City bonds and notes............ 1867 to’84/1,000&e £, 5,6, 649| Various City Treasury. 1886 to 1914 : 
Water loan ($600,000 6s)........ sitiiiea leat dietiet 1875 to’84| 1,000 4,5,6 'Various| Boston, Comm’nwealth Bk.|J wy 1, 1905 to’14 4 
Nee York—Accumulated debt bonds, city....... 1869-70 7 M. & N./}) [| 1886 to 1888 $ 
Accumulated debt bonds, county.............. 1869-’70 100 7 M. & N. 1886 to 1888 i 
PE. woos cesccesscoscccs ccvccecocesese 1 500 3 M. & N. Aug. 15, ’94,1 “ 
TN, cccadidaceseconecsedéeess cos 1879 to ’84 3, 319,4,5|M. & N. Nov. 1,1886, to’ : 
amessment fund stock............-.-s--0.--2- 1868 to’83} 500 4,5,6 & 7|M. & N. 1887, 1903 & 1910 : 
Additional new Croton Aqueduct stock........ 1872 to’77 500 5,6 &7\|M. & N. » ug. 1, iy 
i acusveipesagvedeseddcoodevees 1847 to’52 100 5&6 | Q.—F. 2 eb. 1,1 ; 
Additional Croton water stock................. 1871 to’35 500 319 to 6, 7|M. & N. 5 1891, ’99 & 1904 a 
! water stock, red’m’ble after 1913./|1883 to’84 500 3, 31g |A. & O. = Oct. 1, 1933 : 
Additional Water stook. .........2. cerccccccees 1885-6 500 | 314g |A. & O. Oct. 1, 1904 ; 
(roton water main stock..........--...--..-0-. 1871 to’81| 500. 4,5,6&7|M. & N. A} Nov. 1, 1900-1906 
(Croton Reservoir bonds.............cscseeecee- 1866 100 | 6 —F. Sal ug. 1, 1907 
Qmtral Park fund stock. ........ccccccccccccces 1857 to’59 100 | 6 —F. og Nov. 1, 1887 
0 erro rero eases 1856 to’58 100 | 5 &6 .—F. 4s July 1, 1898 
Central Park improvement fund stock........ 18 ’6 1 6 —F. - s Aug. 1, 1887 
(lo Cl 1865 to’71 100 — 6 Q.—F. ° June 1, 1895 
EEE POT 1869 100 | 7 M. & N. #F Aug. 1,18 
City improvement stock...............0--...-0- 1869 to’78 500 | 5,6 &7|M. & N. om Nov. 1,1889 &’92 i 
do do (cons., $687,803 red. aft.’96)|1876 to’80) 500 | 5&6 |M.& N. sz 1900 & 1926 
City impr. stock (cons. st’k), cp., exch. for reg. 1874 . 500 | 6g. IM. & N. =a Nov. 1, 1896 
City Lunatic Asylum stock..... .. .........00- 1869 to’70 100 | 6&7 IM. &N. ~ g Aug. 1, 1889 
City parks improvement fund stoek........... 1871 to’80 500 | 5,6 &7\|M. & N. ’ 1901-19 
Consolidated stock, county, coup., ex. for reg.|1871 &’72 560 6g. J. & J. we July 1, 1901 
do city, do 1871 &’72) 500 6g. |J. & J. Ef July 1, 1901 
do dock bonds do 1871 500 6g. |J. & J. . July 1, 1901 
do city pks. impr. fd.st"k,do..|_ 1872 500 6g. |S. & J. BE Jan. 1. 1902 
do red. aft. 1908, cp. ex.forrg.| 1878 500 5g. IM. & N. Re Nov. 1, 1896 
do city, coupon exch. for reg..| 1874-75 500 6g. |M. & N. Pt Nov. 1, 1928 
do A reer 1872 to’74 500 6&7 IM.&N. on Nov. 1, 1894 
do county (A & B)............. 1874 500 7 |J. & D. ES | Dee. 1, 1896 
do 5 7. eegperepespens 1874 500 7 |J. & D. Zo | Dee. 1, 1896 
do city (D E & F).... .ccccccee 6-"77 500 5&6 M.& Nj} pee < May 11,1916, &’26 
do city (G K L & M)........... 1877 to’84 500 4&5 iM &N. Nov. 1,’89,’97,’99 : 
do Ae ef SR eS aa Rae 500 4 M. & N. Pah Aug., 1894 oy 
do consol. st’k (Riker’s Isl’d)..| 1884 500 3 |M.&N. Os Nov. 1, 1910 4 
do (Harlem Rive 1Bridge).. .. 1886 500 £0,000 3 M. & N. m & Nov. 1, 1906 ; 
A SE NN ys eT 1870 to’84 500 | 11,053,000; 3to7 |M. & N. he Sy Nov. 1, 1901-1915 
Consol. stock (Metropolitan Museum of Art .. 1884 500 25,00 3 M. & N. S2 Noy. 1,1905 
Fire Department stock..............se0-cee-ee- 1869~-’70 100 521,953 6 M. & N. e Nov. 1, 1899 
TATE Lilinintieentennes 1867 to’69 100 296,000! 6&7 |M.& N. =3 ae * 1,1894 & ’97 
Museums of Art and Natural History stock. |1873 to’81 500 958,000 | 4,5 &6|M. & N. go ay 1, 1903 
N.Y. City bds.for const.of bridge ov. HarlemR.|1879 to’84 500 499,500 | 3,4 &5|M. & N. Sm Nov. 1, 1891 
N.Y. I dge __ a ee seinen 1869 to’75 100 6 M &N. oO E Nov. 1, 190 
do do Consol. stock, redeem. after ’96. .... 1876 500 6 M. & N. b May 1, 1926 
do do $500,000 af.’96,$1,421,900 af 1900.|1876 to’80| 500 5 27": 52 May 1, 1926 
do do $750,000 af. 1903, $416,666 af. 1905./1880 to’83} 500 4&5 |M.& N. ——- May 1, 1928 
Ninth District Courthouse bonds.............. 187 500 7 M. & N. zo Nov. 1,18 
Normal school fund stock......... Sancsitetpencs 871 &’72| 500 6 |M. & N. 2s Nov. 1, 1891 
N. ¥. Co. Courthouse {st’k, Nos. 1, 3, 4 & 5....|1862 to’82 100 4,5,6 &7|M. & N. = Nov. 1, 1886-’98 
New York County repairs to buildings stock..| 1870 500 6 M. & N. Sg Nov. 1, 1886-88 
N.Y. and Westchester Co.improvementbonds| 1871 500 6 M. & N.| a a Dec. 1, 1891 
Public school building fund stock.............. 1871 to’74 500 6 M. & N.: as Nov. 1, 1891 
School House bonds....... ¢ ebetenaenseeguébnae 884-'85 500 3 |M.&N. 2 Aug. 15, 1894 
Rees gaan epee 1874 &°75) eee 6 M. & N. 2 Nov. 1. 1886 
improvement bonds.... ........ ....ee. 1869 &’7 100 6 M. & N. Nov. 1, 1888 4 
Soldiers’ bounty fund bonds...... ......... caw sao 100 6 M. & N. 86-90 j 
do do elie ricci 1865 100 7 M. & N. = | Nov. 1, 1895-97 
Soldiers’ bounty fund red. bonds, No. 2........ 1865 100 7 M. & N. = ov. 1, 1891 
Tax relief bonds, No. 2, coup. exch. for reg....| 1870 500 7 M. & N. Nov. 1, 1890 
Thin District Court-house bonds.......... ---.|1874t0’77| 500 5&6 |M.& N. Nov. 1, 1890 4° 
I i Si titties idlenenne 1872 500 6&7 |M.& N. Nov. 1, 1902 4 
Debt of annexed territory of Westchester Co. ein 500 7 Various [| 1886 to 2147 f 


xX rate, 1149 p.c. Population, 43,350 in ’80; 25,865 in ’70. 

ewark,.—The bonds in the first line in the table are payable out of Newton, Mass.—Sinking funds, Jan. 1, 86, $204,451. In 1883 

the sinking fund of 1864, which amounted Dec. 31, 1835, to $1,392,212; | valuation $27,124,088. In 1884 valuation $27,814,561; tax rate, 

Pablto eclyoo! bonds vut of public school fund, $489,762; Clinton Hill| $14 40. Valuation in 1885, $23,999,820; tax rate, $14 per $1,000. 
by sinking fund $190,393. The total amount in the sinking funds | Population 19,759 in 1885; 16,994 in 1880; 12,825 in 1870. 

on Deo, * » 1885, was #3,647,301. The Aqueduct bonds are notadirect} New York City.—The total debt of New York, January 1,1836, was 

pre A the city of Newark. Real and personal property have been | $125,475,240; the amount of sinking funds, $36,113,814. The follow- 


Nashville, Tenn.—Assessed valuation of all property in 1886 was| January 31, April 15, July 31 and October 15, Population in 1880 
¥85,671,200; ta 216.090. 


























at about two-thirds of true value as foliows: 1884, real estate, ing statement shows the details of funded debt and the amount in the : 
775; personal, $18,524,77 5; tax rate, $2 03; 1885, real estate,| city sinking fund at the dates named: ’ 
7 opty personal, $18,730,160; tax rate, $1 93. Population in} Description. Jan. 1,1884. Jan. 1, 1885. Jan. 1, 1886. : 
Net 5,059, against 136,508 in 1880, and 155,000 in 1885. Total funded debt....... $130,630,571 $126,371,138 $125,475,240 é 
ww Bediord, Mass.—Population, 26,845 in 1880; 21,320 in| sinking fund......../...° 38,134,545 34,823,735 36,113,814 
Assessed valuations (true value), a cd tax, fe. here n: , cutis , ania 
Years, Estate p tee 0 x Tot ebt, Trus Net funded debt. .... $92,546,026 $92,047,403 $89,361,426 
Real » perty. r $1,000. Bonds. Funds. bonds.......... 983, 2, ,825 3, 25 
189 we $15,109,300 815,180,305 "#16 Bo 8; onl ee Revenue bonds 2,983,883 358 670,5 
ssonns 40,000, A158, ,083,000 ’ Total net debt....... 95,529,909 4,406,228 3,031,951 
1S ere nswick, N. J.—A financial statement made for April 1, 7 $ ~ - 





wedthe taxable realestate assessed at $4,118,300, and per- The pereeeen of New York, by the U. S. Census, in 1870 was 942,292, 


299 in’80. Jan. 1, ’65, and since Jan.,’72, the valuation, rate 







































































Sis , . and 1, 
1, 1988, ney : A $2,000) ainking fon $50 aa total funded debt April| Of taxation, and net funded debt at end of year have been as follows: 
af¥ Haven, Conn.—Municipal’ bond fund, $37,011. The city| yoarg oe oe eee ee 
Special loan of $75,000 to the New Haven & Derby RR., and guar. : 27 260 22 “42% : y, 72 ROP 
of its 2d mort. bonds. Popula. in 1870, 50,840; in 1880, 62,482 | 1865---- -- $427,360,384 $191,423,471 3496 $2494 $35,973,597 
valuat’n (about 80 pct. of true value) tax rate, &o, have hoon: | L822------ 797,148,665 306,949,422 520 2381 95,467,154 
Year. Real Estate. Persenalin, Bete ot eae eee ero mave poem: | 1874... . 881,547,995 272,481,181 665 2135  114.979,970 
1g 203.114 $14,271,224 11 mills. $714,000” .--...| 1B08-"""-- Soo'toigs | giwezel7s 651 2149 LIMsitsi0 
+++ 42,000,000 16,000,000 11 mills. $319,000 $114,078| {349°°7" 7 yee oe . git 
owe , , 1977...... 895,063,933 206,028,160 378 2272 117,700,742 
NB TBS Ta Tene eae fae oa erect eanoutstanting | 1878:...-. 900,806,700 197582075 386 2194 L1sA1aA08 
® ’ ’ r cece oo gid },d° . ‘ ’ 9,45 J,ei 
— reat bonds for all old bonds other than premiums; the extended | 1880---. - 942,571,690 201,194,037 312 2218 —108,066,24 
tsued for overdue coupons to Jan. 1, 1883, and though made for ten 1392... “11,035 03,848 198.2 et a SO 109,333,483 : 
‘Teal and personal, for 1883 was $103,091108; tax rate #2; in| 1884... L11MTeL997 | 2ISS8E7Is «= ak30s«fa LOW BR 
ie 14,581,744; tax rate 2;in 1885, $123,929,268; tax rate $2°54;| 1885......1.168,443,137 202.673.8366 24 00 93,031,951 ‘| 


4 bond arb Ee 5,853 ;tax rate $2°02. Ascheme for settling the debt by | 1886...... 1,203,941,065 217,027,221 onesie 2eeecenecses 





mium drawing plan is in practice, and drawings take place| * Less sinking fund. t Annexed towns ; s 











SUPPLEMENT. 


















































































































































i 12 INVESTORS’ [Vou XL 
ri —_—- 
: Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
i INTEREST. 
i} DESCRIPTION. Date of | Sizeor | Amount — | Principal—When 
i Bonds. ar joutstanding.| pit. | When| Where saranle and by a 
| i For explanations see notes on first page of tables. alue. * | Pay’ble Whom. : 
: | 
} Norfolk, Va.—oup, b’ds (#20,000 6s are J. &'J.)| 187074 | $100 6 |Various) Norfolk and Baltimore. | 1894 to 19007 
4 Coupon bonds of 1881 (exempt).............-.. 1881 jee 5 & O. do do 1911, 1914 
| _— and aha COED. ccccce . cocvcsccsccvccce 1872-73 100 : rv & O. do do Apr., 92 Jur 193 
i iit piitedineonsinemimionencane + aL m EN See eae ere ’ 
; Cousot bds., water (a mort. on water works).. 1871 100 5&8 (iM. &N.| New York and Norfolk 102 Total 
| : N Conn.—City bonds..... .........--...- 1877 1,000 5 A. &O. orwic April 1. 1907 
iq Water loan ($50, 1890, $250,000, 1898) ...|’68,’78,’80/} 1,000 5,6 &7 | Various do 1898 1908 &1 
; 7, i @e d 910 
+ ES FF Py a 1875 1,000 0 Jan. it 1905 
SR REE BORE. .cccesecccccssuccocccocccces 1878 1,000 5 A. &O. do April 1, 1908 
i Funding 1 IO-BOS. 2... ccccecceccceccccccoceces cee 1883 aon 4 cece | wcccccnccces 1913 
| N.J. School AS SES 1859-73 500 7 J. &D.| City Hall, by Treasurer 1886-1904 
t I EES I 1862~71 500 7 jJ. &D. do 1886 to 1900 
tf Sewer b’ds ($143,000 are M. & 8. & $90,500 5s).|; 1869-82 500 5,6,7 |Various do do 86-1902 
i icc cnaicun chisedeeeiubesess 1864-65 5 7 J. & D. do do 1886 to 1900 
H TE <sntsnsienucdecsscosesosoobe 1877 | 100 & 6 |J. & D. do do June, 1887 
H Renewal bonds,’ ‘B” and “C” ................. 1877-24 500 419 dc 6 | Various do 1901-1906 
; Philadelphia— Consolidated city loan........... nae 50 &c. 6 J. & J. omer * ramed by Treasurer. 1886 to 1906 
4 Bonds for railroad stock subsidy subscript’ns 855 50 &e. 6 J. & J. do 
ee RP WE GEE. cnccces ccccecesccccccce 1855 to’71| 50 &e. 6 J. & J. do do 1886 to 1903 
i> *- a i ccencnncscecce’ socecocecesoes 1859 to’70} 50 &e. 6 J. & J. do do 
do for park and Centennial................ 1868 to’70|} 50 &c. 6 J. & J. do do 
do for war and bounty purposes.......... 1862 to 65| 50 &ce. 6 J. & J. do do ! 1886 to 1903 
do municipal, school, ~ hase iindectecece 1860 to’70} 50 &e. 6 J. & J. do do 
Guaranteed debt, gas loans.................-.. kau 50 &e. 6 We. & J. do do 1899 to 1905 
PR 53 r cent loan (“A” my 4 gf CO: 1879 25 &e. 4 3" do do 1886 to 1904 
Us.—School loan........ ....---+--++--: th fae 7 Various|N. Y., Mercantile Nat. Bk.| 1886 to 1g9g 
ar Dl isieatidendncnsiasenescencosesceseusces jou seme 4 on : M. & N = do — 1,1 
Dit .chadapeecenscenocccsococsoosccoscesé seed cows ’ * y 2Pious oO 88-'89- 
Peoria & Rock Island Railroad. .............-. eose coos "a J. & J. New York. y 1, ine 
Pitisbur «eager exten. loan (coup. or reg.) - oe was | = "74 = 2 : oe = 7 or * Townsend, » & Co. 1893 to ’98 
We En, BOE, ccccccccccs cess 200s esccccescces Cc. - & J. 
Funded debt and other municipal bonds...... os to’72| 500 &e. 6&7 |Various| Pittsburg and New York. 1886 to 19 P 
Compromise railroad bonds (coup. and reg.).. 1863 100 &e. 4&5 (J. & J.|New York, B’k of America. 1913 
Funded debt improvement bonds, cp. & reg ..| 1882-83 | 100 &e 5 .... |Pittsb’rg and Philadelphia. 1912-1913 
Improv. bonds coup.or reg. (Act of May 9, 79). 1885 00 &¢e 4 (J. &D.}_ Pittsburg, Treasurer. Dec. 1, 1915 
Portland, Me.—Loan to Atl. t. Lawrence RR.| ’68,’69,’70| 1,000 6 M. & N.' Boston, Blackstone N. B’k. |Noy.,1886 87,88 
Loan to Portland . Roch ma Railroad. soeced 867 to’69| 500 &e. 6 J. & J. do do July, 1887 
do err: 1872 500 &e. 6 J. & J do do uly 1, 1897 
do Portland & Ogdensburg.... .......... 1872 1,000 6 M.& 8 do do Se 4 1, 1907 
ED pwoccccccecoeewersocssccscces 1859-79 | 500 & 6 m’nthly Boston and Portland. 1837 to 1897 
nti ccrasnetitnsnacctonians 1867 1,000 6 J. & D. do , une 1, 1887 
ovidence, R.1.— Recruiting and bounty bonds 1863 /|1000&¢ 5 J. & J. Providence. Jan., 1893 
Water loan bonds sold, Sa necccsccecesss 1872 |1000&e¢ 5&6. J. & J.|/Boston, Prov. and London. July, 1900 
| do registered i a 1874 |1000&c 5&6g¢. |J. & J.iN. Y., N. City Bank, & Prov. July, 1900 
do = AE ARERR Rie 1876 |1000&c¢ 5g. |\J. & J. 0 do July 1, 1906 
City Hall & sewer loan b’ds, measteg cp. or reg 1875 £100 5 g. |\J. & J.|London, Morton, Rose & Co y 1, 1895 
do SURGE BOSD cots caococcccces 1879 |1000&c¢ 444 JJ. & D. Providence. June 1, 1899 
Public improvement loan, registered .......... 1879 Large 5 J. & J. do July 1,’99 & 1900 
| Prov. & Springfield RR. bonds, ee 1872 ,000 7 J. & J. do 1892 
Brook Street District certificates, coupon .... 1879 1,000 41g |(M.&N.} Boston and Providence. May 1. 1886 
New High School Building certificates ........ 1877 & ’79| Various 4%, (Various oO o 
Richmon o. Va.—Bonds, reg. (PL 18,000 are coup. Rome whine 6 J. & J. Richmond, Treasurer. J.& J.,1887-1914 
Bonds, reg. and coup. ($213,500 are coup.).. a ae 8 J. & J. do do 1904-1911 
eal tives, 10-34 years, registered helenae es els : J. & J. do do July, J914-20 
DR cdid anecuind -cecewencenece cbeberesesocecoes oe. i coos |  _—«_ss pweecesoce 1920 
Rochester, N.Y.—To Genesee von Railroad .. 18 1, 7 J. & J.| N. Y., Union Trust Co. 1886 to 1903 
To Roch. & State L. and R. N. & P. Railroads.|/1872 to’74|1000&c. 7 F. & A.| New York and Rochester. Feb. 1, 1893 
For various city improv ements....-........--. 72 to’75| Various 7 Various oO do 1886 tol 
Water works loan, coupon and registered..... 1873 to’76/1000&ce. 7 J. & J.| N. Y., Union Trust Co. Jan. 1, 1903 
EEE lh RE ee SS 1875 1,000 7 J. & J. do do Jan. 1, 1905 
: A coi ncngeqnecocesespotstsseseescooncs 1882 5,000 4 BF. & A. do do Aug. 1, 1912 
Rockland, Me.—Municipal bonds ................ haddab 50 &e. 4&5 \Semi-an City Treasury. 1886 to 1911 
4 Railroad. loan ($20,000 payable yearly)....-.. 1869 100 &e. 6 J. & J. do 1886 to 1899 
Dn’ ?O Usmndiedaddksmbesstbandiebibdassdin 1871 | 100 & 6 F & A. do 1891 
RS er ea se 1872 | 100 &c 6 M. & 8. do 1902 
Notes and certificates of deposits ............. ea ‘emia 3°65 to 4) .... do On call. 
&t. Lowis—Renewal and floating debt bonds....|1868 to’71| Various 6 Various|N. Y., Nat. Bank Republic 1886 to’91 
Real estate, puildings and general purposes..|1840 to’68| Various 6 arious do do 1886 to 1906 
Street improvement bonds.... ............-... 1857 |Various 6 Various do do 1887 
Tower Grove Park bonds (gold)................ 1868 1,000 6g. |F. & do do Aug., 1898 
TS <icchiaddhsescehsenbessoucséoucons Various j 6 g. | Various do do 1887 to’95 
Harbor and wharf bonds. ... .................-. 1856 to’68| Various 6 Various do do 1886 to’88 
; New water work bonds (gold).................. 1867 to’70 ,000 6 g. |J. & D.| New York and St. Louis. | June, 1887, & 90 
do do ro sill Ae idteliaita deteenentniti 1872 1,000 6 g. |A. & O.|N. Y., Nat. B’k Commerce.} April 1, 1892 
do SS | eS eres healed cae 6 g. |M. & N. o do July 1, 1894 
Renewal and floating debt | bonds (gold)....... 1874 1,000 6 g. |Various; New York or London. 94 
Renewal purposes, gold or sterling............ 1873 1,000 6g. |M.& N. do do Novy. 1, 1893 
Renewal, &c., bonds, gold, $ and &...........- 1845-75 1,000 6g. |M.& N. do do 1895 
Renewal, &c., ’ bonds, gold $ and &, coupon...|1876 to’79} 1,000 6 g. & J. do do 1896-1898-1899 
Renewal bds. gold,$ and £(part red’mable 90) 1,000 5 g. | Various do do Jan.& June, 1900 
' Renewal bonds, gold............... -.....-.2..- 1882 to’85|_ .... 6 sede do do 1895 to 1903 
Bridge approach bonds (gold)................. 1872 500 6 g. |J. & D.|N. Y., Nat. B’k Commerce.| Dec. 10, 1892 
Gold bonds to pay Pac. RR. bonds, $ or 2... 1885 1,000 4g.\iF. & A.| New York and London. | 1905, red. 1895 
EC <ccckes. senckesesesocesroses 1885 1,000 4 J. & D do do June 1, 1905 
7 8t. Louis County bonds assumed— 
ES 1867 1,000 100,000 7 J. & J.'N. Y., Nat. Bk. Commerce. July 1, 1887 __ 
The Legislature passed a law in 1885 that the indebtedness should | Assessed valuations of property for 1887 are: Full city age 
not exceed 10 per cent of the assessed value of real estate, and this 10 $560, 587,035 ; a _— erty, $40,203,885; farm property, a 
w 


888,392. Tax rate 


opulation, 1870, 674,022, against 
ys in 1880. 


per cent was construed by the Court of Common Pleas —— Term) 
ee V.41, 





to include the bonds in the sinking fund as a part of the debt 
V. 42, p. 575, 753; 


ee Fla, I1L.—Total debt, $673,500 in 1886, Population, 29,259 
Novtollk, Va.—The assessed valuations and tax rate per $1,000 are: 1880: "22, 49 in 1870; in 1886 (estimated), 45,000. 
Years. eal Estate ersonalty. Tax Rate. Pittsburg.—The assessed valuation in 1884 was: Real pro 
1882. .....2----eeee neers ener ees Mig et $1,363,403 $20 | $105,404,720; personal, only $1,838,258; tax rate, 1884, 16 mull per 
1883 ........-------+-------++-- R.} 4. B'898 Dasa’ rt 20/ $1. Valuation of real estate in 1885, $108,530,608 : personal, $0 
Rene serie ionenmnnnersntty 12307131 1'899'*50 20 | 000; tax rate, 13 mills. Total valuation in 1886 about $130, 000 
—Population by U.S. Gensus in 1870, 19,229 ; in 1880,'21,966. tax rate 14 mills. Population, 156.389 $f OS,O7E ta TE 


in 1880 
~— 1884 (estimated), 180,000. (V. 42, p. 23.) 


Norwich, Conn,—tThe assessed valuations, tax rate, &¢., are: 
rtland, Mfe.—The sinking fund and available assets March 31, 


Real Personal Rate of 





Years Estate. Property. Tax. 1886, were $162,986. The city is protected by mortgag Atlantic 
Tic siccteintndiiemnime lita $7,438,097 $2,976,028 8 mills. Lawrence Railroad. Population in 1880, 33, TiN 0; 1870, 31,413; 
Dh a ctdiée tigheonstqauess 7,382,834 2,872,566 10 *« B86 (est.), 40,000. The assessed valuations, tax rate, &c., have been: 
sone powoepopegenenssroesce a303 767 2,7 pats “i - gnenl Personal pone of Tas Tax Total Bay 
—Sinking fund, May, 1883, $33,778 ; population, 21,145 in 1880; 16. 1882-83 g20,288. 00 gio to. 354, iy FA ar ea 50 $4, 545, 500 1,869 
653 in 1870. 1883-84 .. 20,431,300 2000 4,371,000 133,846 
Paterson, N. J.—Finances are apparently in a sound condition. | 1984-85... 20,794,300 12,014,435 2050 4,286,000 106,408 
The assessed valuations, tax rate per $1,000, &c., have been: 1885-86.. 21 ‘208. 00 11 "759, "525 2100 4, 285, 500 162,986 

a batt a nee. Personalty. Tax x Bate, g1.251.500 * These do not include the sinking funds for railroad loans. 
Reha 18,506,048 3,856,635 4 28 1,217,500] Providence, R. I.—The principal debt of Providence has been or 
CBE 18,521,34 3,876,075 2°50 1,168,500 | ated since ’72 tor water works, sewerage, the City Hall and aoe k Street 
Se 19,205,501 3,816,500 2°50 1,168,500 | Improvement. The sinking fund for bonds due in 1893 is $312, 922; 
33,579 in 1870. 71,434; Brook 


1895-99, $631,243; 1899-1900, $117,716; 1900-6, $3 
Street district, $5,012. Population, 1870, 68,904; 1885, 118,070. The 
laws of Rhode’ Island now limit the debts of towns to 3 verct. of their 


-Population, 51,031 in 1880; 
Philadelphia,—On Aug. 1, 1886, the debt was $60,059,820. In the 
following table the assessed Vv alue of real estate is near its cash value: 





ears Real Estate. Personalty. Tex Rate. assessed valuation. 
; Pn ancvekennces secsnbeonees $545,608,579 $8,166,650 $1900] Assessed valuations, &c., have been: 
iin eeeree cee 562,687,555 8,795,700 18 50 eal a Tax per Totai assetsinS.nk. 
1884... ......2----eseeeeoeee 973,728,105 9,884,57 18 50 | Years. Estate. Propert $135 ebt. &o 
EE EI RTE 587,749,823 10,035,600 18 50 | 1880.... $88,012,100 $27,908, 300 13 50 $10, 202,688 $1,359,142 
NE Ghis-tinc eakinannanmnanniiian 601,001,971 ,307, 18 50|1881.... 87,788,000 28,413,800 10,100,599 1,397,558 
GH OP angle 618,059,987 10,619,325 ...... 1882.... 88,987,900 30,208,300 14 50 10,077,099 1 "597,280 
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ee 
subscribers will confer a great favorjby giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. ote not Size or Sos a IN —s ~ = Principal —Waem 
— onds. ar jou g. en ere Payable, and by ue. 
yorexplanations see notes on first page of tables value. Rate. Pay’ble Whom. 
—— 
Louis. Yo.—( Continued) — 
“a Lo Louis County bonds—County Jail.......... 1868 | $1,000 7 M. & 8.\N. Y., Nat. B’k Commerce.} Sept. 1, 1888 
purposes, gold.............-.-----+-- 1872™_} 1.000 6¢2g.\J. & D. do do une, 1892 
ox bonds, coupon, irisdeceneseseduesse 1875 1,000 6g. |A. & O. do do —_ 1, 1905 
County DondS......-..----2--------eeeeeeeeee- 1875 1,000 6 g. |M. & N. do do ay 1, 1895 
il na, Mo.—Funding bonds.... ............- one ose 4 .-.. |N. Y., Amer, Exch. Nat.Bk.} Aug. 1, 19 
Funding bonds..........-----.------eeeeeeeeees 1883 esee 6 |F. & A.|N. Y., Nat. Bk. Commerce. 1903 
gi. Paut, Minn.—Bonds........ ----- ---2-+--+0+- 1882-85 1,000 a Various |N. Y. Am. Exch’ge Nat. Bk.| 1907 to1913 
BONS. .-.- 2-02 ener ne ee ener ccc eeeenencnneceneeans 1867 to’85| 1.000 5 Various do do 1887 to 1915 
do Dt dena ccebh cquepeeeesesaoues edendeunsoads 1868 to’81| 500&c. 6 Various do do 1888 to 1906 
PTT TTT TT TTT 1862 to ’79| Various 7 Various do do 1886 to 190 
Se gw adecece cons ceccceseseseccoscosscecose 1860 to’79/ Various 8 Various do do 1893 to 1904 
Hall, Park and Fire Department......... 1886 ' 41g sie do do 1916 
ot, coups. (acts Feb.,’81 & Jan., ’83).) 1882-4-5 |1,000&e 4&5 /|Various do do ' 1912 to 1915 
falem. Hass. AOU GORE... .cccccsces cecccccccces Various. | 100 &e. 4,5 &6 | Various City Treasury. 1886 - 1892 
Sec nerenbebake +eeeesconsedaweseseoos 1,000 6 J. & J.| Boston, Merchants’ Bank. Jan. 1, 1891 
ad Rive Bower BEMGBS. ....cccccce seccccese ecee 4 I. & J. do do 1887 t tol 1903 
itt ae eines sepedoonseeouda’ 1868-9 | 100 &c 6 A. & O. do do Apl. 1, 1886-189 
~ EAGT EIR 1,0 a th. aw do do July 1, 1904 
gan Francisco— Bonds of 1858, coupon —-- 1858 500 &e. 6g. \J. & J.\SanF.&N.Y,, Laidlaw &Co.| Jan. 1, 1888 
Central Pacific Railroad, coupon (gol peneied 1864 500 &e. 7g. \J. & J. do do July 1, 1894 
Western Pacific Railr oad, i) i sense 1865 | 500 &e. 72g.\M.&N. do do May 1, 1895 
Judgment bonds, do tances 1867 | 500 &c. 7g. \|A. & O. do do Oct. 1, 1887 
Ric esciguodéscessccescenesonseosscees 1870 | 500 &e. 72. \J. & D. do do June 1, 1890 
PE evcvenehonss vesescccutctenssosooend 1874 | 500 &e. 6g.\J & J. de do July 1, 1894 
Park improvement bonds....................- 1872 to’75) 500 &e. 6g. \J. & J. do do 1897 & 1904 
MMMINEE WOME. 2.26 2000 200s ccccccavccocccnccces 1871 to’73} 500 &c. 6 g. |M. & N. do do Nov. 1, 1891 
House of Correction bonds.................-.. 1874 | 500 &c. 7g.iJ. & J. do do July 1, 1894 
City Hall construction. .................0.-20- 1875 to’76| 500 &e. 3 ae do do 
Montgomery Ave (special tax).... ............ 1873-74 eeee oese Pe an ee LS Ramer 
Dupont St. (special) (Act March 4, 1876)..... 1876 eves 7g. \J. & J.|San.F.& N.Y.,Laidlaw& Co. 1896 
, Ga.—New compromise bonds........ 1879 100 &e. 5 Q—F. IN. Y., Eugene Kelly & Co.| Feb. 1, 1909 
bmerville, wee SET Ccbctccanesubdacooses onsen Various. 4, 5,519,6| Various| Boston, Nat. Security Bank} 1882 to1896 
tintin diets bnehs seaceneedaenehent nate Large. 4, 519, 6 Various do do 1880 to 1906 
loss. MOE ME icccawnsccocscosses ened Large. 4l, Various Salem. 1286 to 1889 
le a NES — | ae 6 arious| Boston, First National B’k. 1886-1890 
Water loan ($200, 000 are 6 per cents) ........ -... | 1,000 6&7 |A. & O. do do Apl. 1,94, to 1908 
chien ite scnanie tdnedaaatbieases aia coos 0g ae 7 A. & O. do do 6 to 1893 
foledo, O. Semesal fund city bonds, coup...... Various. sintite 415 to8 |Various! N. Y., Imp. & Trad. N. Bk. 1886 to 1913} 
Toledo & Woodville oad, coupon.... ..... 1870 pre 73 |M. & N. do do f 1 
Water works ($3,000 only 6s)......... ........ °"73,°74&79| cnn 6&8 /|Various do do 1893 to 1899] 
Short bonds, chargeable on special assessm’ts.; Various. anwe 7&8 arious do do 1886 to 1888 
Bonds, a. Be i a RE 8 Be a 1883 ‘ 5 . & O. do do Oct., 1913 
Forces —City, ($521, 500 c., $1,521,900 r.) te to 83. 500 «ec. 4,5 & 6 | Various|C.Treas.& Bost. Mchts.’Bk.| 1887 to1905 
fewer debt (all registered teats amie’ eemaiel 1870 to 85) 500 &e. 4, 41g, 5 | Various do do 1899 to 1905 
i itticticiesiensoneapmdats cenit e to ’85| 500 &e. 31g, 4,5,6| Various do do 1886 to1915 
oe 
Real Personal Tax per Total Assetsin Sink. Personal Rate of Tax i 
Years. Estate. Property. $1, » Debt. Funds, &¢, | Years. Real Estate. 4,203,505 per $l, 000. 
RE ee $47, wee 000 $14,263 = Bi6 $3, 027, 40 





1883.... $90, 143,400 $31,722,000 $1450 $9,941,188 $1,681,400) 18 


1884... oe ‘se7 ,100 30, 854,400 1450 9,390,638 1,843,785 
1885.... 7,400 31, 314, 600 1450 9,568,188 1 438, 328 


ie Va.—In 1884, real estate ‘valuation, $29,388,622; 
nal, $12,952, 542. In 1885, real estate, $32,317,8)3; personal, 
13,751, 663; tax rate, $1 40. Population, 63,600in 1880; 51,038 in ’70 


Rochester.—Total funded debt, $5,249,000 March, 1885. The bonds 
of Genesee Valley RR. loan, $148, '000, are provided for by net receipts 
from a lease of said road to Erie Railway. opulation, 89,366 in 1880; 
62,386 in 1870; in 1882, estimated, 105,000. Assessed valuation (60 
per ct. of true v alue), rate of tax, &ce., have been: 


Real Personal Tax ox eee $1, a Total 

Years. Estate. Property. in old Debt. 
1883 .... $36,166,200 $1,817,200 27°65 $3. 354,000 
1884.... 37,270,850 1,778,100 32°22 5,284,000 
1885.... 38,563,020 2,389,050 30°98 5,399,000 


ane Me.—Valuat’n of real and personal ovate, I en, about 
900,000; tax rate, $26 per$1,000; 1884 valuations, $3,75 831; tax 
= $24 per $1,000. Population, 7,599 in 1881; 7,074 in isto. 


St, Joseph, Mo.—Population in 1880, 32,431; in 1870, 19,565. A 
compromise of the debt was made in new 4 per cent bonds, which are 
= for the full principal and interest of old bonds. . 31, 1885 
- — in addition to bonds given above $40,074 ite issues and 

coupons. 
é€ assessed valuations and tax rate for three years were as below. 
bg valuations were the same as in 1884, no new valuations being 


Real estate. Personal. Tax rate. 
a seers eessoee $7,586,650 $3,678,193 "O23 19 
ile béeansntadases 7,873,150 3,700,222 "02219 
cnn ecas aduidiada 7,873.150 3,700,222 *0155) 90 


—(V. 43, p. 50.) 


St. Louis.—Population by the United States census in 1870 was 
310,864, against 3 350,518 in 1880. The city and county were mer ~ 
law 1877 and city assumed the county bonds. claim of 

i. Gaslight Company for gas furnished, amounting in all on 
eer $882,000, with interest to Murch 31, 1852, was decided against 
the city in 1880, butappealed. Assessed valuation of property and tax 




















rate have been: 

Real Estate a - tax per #1, 000.~ 

and Personal Bonded 
Years. Property. Limite. Limits, Debt. 
a $165,263,970 $5 00 $17 50 $22, 614,000 
iain 160, 750, 4C 5 00 17 50 22,507, '000 
ilies 167,336,600 5 00 17 50 22,417,000 
een ncsaneace 191,720,50¢ 5 00 17 50 22, 311, 000 
i tiderscanese 191,522,490 5 00 |, .. : eaeinieeaiam 
hel eaniaiama ses 211,480,710 5 00 gE Oeree. 
i teesensrneneace 207,717,920 5 00 aa) 6—té‘(<aé«C nn 
—(V. 40, p. 764.) 


St. Paul, Minn.—Population in 1870 was 22,300; in 1880, 41,498 
in 1884 the local estimate of population is 100, 000. Assessed valuations 
taxable property and tax rate have been: 


Personal Rate of Tax Total 























Years, Real Estate. Property. per $1,000. Debt. 
a, a $17,300,486 $5,491,026 $13 “ $1,356,4 
RR 17,300,766 5,942,50% 15 * 019,310 
SRI RIRET NG: 30,000,0 10,000,006 —. ,959,9 
ga 31,000,000 12,000,000 24°50 33230 ( 


















































P apdaceencgceceee 50,512,212 14,2 19 50 3, 815, 640 


8 
~Valuation of real estate is about daataal oy aus value. 


Salem, Mass.—The sinking funds Nov. 30, ’35, were $350,107, most 
consisting of City of Salem bonds. Population, 27.563 in 1830; 24,11 
in 1870. Tax valuation, 1882, $25,528, _ tax rate, $15 50 In 1883 
valuation, $25,614,115; tax rate, $16. n 1884 valuation, $25,360,772; 
rate of tax, $17 50. In 1585 valuation $23,006,130. tax rate, ‘$16 50. 


San Francisco.—Population, 233,959 in 1880; 149,473, in 1870. The 
Montgomery Avenue and Duvont Street bonds are special issues charge- 
able only on the assessment of property benefitted, and suits were in 
army tag October, 1584, to determine their legal status. The assessments 

r four years and tax rate (per $100) are givenbelow. The following 
valuations are made by the city and county, the valuations by the State 
being different, but the tax rate below includes that for State purposes: 
























































otal 
Realty. Personalty. Tax Rate. 
EN eee $155,834,879 $66,598,521 $l 80% 
DM Snandnencesases 151 ,894,908 50,267,099 1 80% 
TR ih cciceeutiidcmaiai 58,725 ,269 62,272,534 1 69% 
EES eoe-- 164,495,888 59,013,672 1 574g 
| RRR 171,416,426 56,192,922 























1 59% 
Binking funds raised annually amount to over $2 238,000, the amount 
on hand June 30, 1885, being $812,108. 


Savannah, Ga.— Default was made on interest Nov. 1, 1876, in conse- 
quence of yellow fever and non-collection of taxes. The compromise 
ave new 5 per cent bonds for the face of old bonds; and for interest up 
0 Feb. 1, 1879, 58 per cent of the face value in similar bonds; als 
there are $386, 500 of fives issued in exchange for Atlantic & G 
RR. bonds. Assessed value of ‘real estate and tax rate each year 
have been as follows: In 1881, $10,500,000, $25; 1882, — —aier tg 
30; 1883, $10,900,000, $30; m 1884, $12, 500, 000, #30; 
$13, 000, 000, $21 25. Population in 1870, 28,235, against 30,708 
n 

Soenenyee Mass.—Total debt, Jan. 1, 1884, $281 ,585,000; sinking 
fund, $505,852. Propert valuation in 139. 162, 200; in 1883, 
$2 vy 900; in 1884, $24,331,100; Ly Pe not 907,7 v0. otek, rate 

15 4 Except $140,000 5s in $1,000 pieces and $399,000 4s, all 
he - $2,000 to $50,000 pieces. Population 24,933 in “1880; 
14,685 in 1870. 

Springtialé, Mass.—Total funded debt, Jan., 1886, $1,517,000; 
cash assets, $108,650. The railroad debt falis due "$20, 000 each year. 
Population in 1885, 38,000; 1870, 26,703. Tax valuation and Tates 



































have been: 
Y Real Estat ie. $1,000 
ears. al Estate. roperty. per $1,000. 
eS $23,795,920 $8, 35, 350 12 50 
SS enuec 25,084,42¢ 9,198,255 12 50 
I iiiitiniis naietene 25,676, 800 9, 260, 459 12 
i itinncniananie 26,201,150 8,792,66€ 14 00 
aN 26, 969, "800 27; ,966 12 80 

















8, 8 
—Valuation of real estate is about 67 per cent of true value. 


Toledo.—tTotal debt, Jan.,'1886, was $3,238,137. Of this the deb 
payable by special assessments was $16 151 Taxable valuation 

real estate, 1886, $21, 773, ee: personal, $3,157,060; total Me pera 

29,930 300; tax rate, r $100. aluation, 1884, real estate, 

21,375,280 ; personal, 3 616, 90; co valuation, $30, 021 ,470; tax 
rate, $2 22. Population, O13? in 1880; 31,584 in 1870. 


Worcester, eer funded debt, Jan. 1, 1886, $3,389,700 
Cash assets Dec. 1, 1835, $994,785, including $721, 563 in sink ng fund 
Population, 68, 383 in 1885, 58,2 91 in 1880, 41,105 in 1870. Tax valu 
ation in 1882, $45,504, 512; tax rate, 1° 74. In 1883. $48,570,335 


Pte 
































tax rate, 1°72. In 1884, $50, 773,475; tax rate, 1°66. In 1885, $52,714, 
910; tax rate, 1°30, 
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14 INVESTORS’ SUPPLEMENT. [Vou. XLn, 
Subscribers will confer a great favor by giviug immediate notice of any error discovered in these Tables 
F —— = aaeeertn - = Mil =r ate Bize, ~ ee INTEREST OR DIVIDENDS. pal Whee 
or explanation of column gs, &c., see DO Oo oO ar ing| ate per| When |Where Payable, ; . 
on first page of tables. : Road.|Bonds/ Value. Outstanding Cent. Payable} Whom: esl: Diviiewd 
Ala. N. O. Texas @ Pacific Junc.—1st debentures ...| 233 | 188% | £100 | $7,500,000 6 A. & O. a Aon 
ere a ee -... | 1884 | £100| 2,500,000; 6 ([J. & D. pe oss Tend 2, 1907 
Ala. Gt. South’n.—1st mortgage, coupon............- 296 | 1878 | $1,000 1,679,000 6g. \J. & J..N.Y.,Farmers’ L. & T. Co len. 1 1987 
SE  nacdcercnayasateesinneweocessewehs ... | 1886 | 2 670,000} 6g. |F. & A. London. Aug. 15 1300 
Albany ¢ DEE, cansenasicnccsceonnute ones $100 | 3,500,00( 34g |J. & J.|\N. Y.,B’k of Commerce.| July . ae 
et mR REE OR EOE 142 | 1863 | 1,000 998,000 7 |J. & J.|N.Y.,Del. & Hud.Can.Co * July,’ 886 
Albany Cay at inking Find pet i goes | 142 | 1855 | Hom3| Beeoees |, , (EER! go do Nor. Uhdear 
Allegheny Valley 800K... enenennnennvnnenn 259 | t 50 | 2,166,500 Os mupatbggy Lig April 1, 1998 
seneral mortgage (Riv. Div.)............--..- ---- ,000 ,000,000 7°30 \J. & J.|N. Y., Winslow, L. Mane 1." : 
Bonds to State Pa. (endorsed) 2d mort., East ext.| 110 | 1870 |100,000) 2,490,000 5 Jan’ary Harrisburg, Treasury: 100,000" sae 
1st mort., East’n Exten., guar. by Bis Nh snoncns 110 | 1871 | 1,000 | 10,000,000 7 |A. & O.|Philadelphia or London! April 110; 
‘ Fundin income bonds, w th traffic guarantee. ... “— re Sh .Y Ao aii gees Z A. & O.| Pittsburg, Co.’s Office. | Oct, 1” 1910 
mador Brance EN ATRIOS: ’ 375, . & J.\N. Y., Cent. Paci ; Me 
Ashe é Spartanburg—Ist mortgage seaescooecess ee ae 500,000 oni " ices ocala - | Jan. 1, 1907 
shiabula & Pitisburg—1st mortgage, coup. orreg..| 6 78 | 1, 500,000} 6 |F. & A.|Phil., Fid. LT. &8.D.Co., Aug 17j 
Atchison Ool. @ Pacific—1st mort., guar............ 254 | 1879; 1,000 4,070,000 6 —F. |N.Y., Un. Pac. RE Oines “ns. 1, 1908 
Atchison Jewell Oo. € West.—ist M., guar. C.B.U. P. 34 | 1879; 1,000 542,000 6 OF N.Y.,Un.Pac. RR office. Mey 1’ 1905 
Aichisun Topeka ¢ Santa Fe—Stock .........-.-.---- L868 | ccc. 100 | 61,473,250 llg | Q.—F. Boston, at Office. | Nov. 15 ise 
1st mortgage, gold, ($15,000 D. SS SSSR 470 | 1869 | 500 &c.| 7,041,000 7 g.\J. & J.|'Boston, North Nat. Bk.) July 1’ iaos 
Land t mo e, gold. ($7,500 p.m.) . .....| ..-. | 1870 | 500 &c.| 2,446,500 7g. (A. & O. do do | Oct. 1) 1900 
Consol. bonds, gold, ($7,500 p. m.) ......... sescese woce | cose +e 108,500 7g. \A. & O. do do | April 1, 1993 
Bonds, gold (secured by mort. bonds) $1,185,000.; .... | 1880] 1,000 1,038,0 5 g. |A. & O.|_ Boston, Co.’s Office. | April 1 1 
8. F. bonds for purchase of K. C. L. & 8. K. stock.| .... | 1880) 1,000 3,555,000 5 M. & S.|Boston, Boston Nat. B’k.| Sept 1, isn 
Sinking fund bonds (secured _ by mort. bds.).....-.. ---- | 1880} 1,000 | 4,764,000 41g |A. & O.|Bost. Safe Dep. &Tr.Co.| Oct 3 
Sink. fund bds. (secured by deposit of mort. bds.)} .... | 1881 | 1,000 | 12,013,000 6 J. & D.| Boston, Co.’s Office. | Dec. 1 191 
Wichita & Southwest., lst M.,gold 27 | 1872; 1,000 12,000 7 g. |J. & J.|Boston, North Nat. Bk.) July 1 1905 
Kans. City Top. & W. 1st M., gold 66 | 1875 |} 1,000 854,000 7 g. |J. & J.| Boston, Everett N. Bk. | July 1 1900 
do do income bds. sane | Ee anal 200,000 7 M. & 8. 0 do | Mar. 1, 1908 
Pueblo & Ark. Valley, lst M.,gold } Guar.rental. 148 | 1875) 1,000 1,633,000 7 2.\J. & J.|Bost.,N. Bk. of N.Am’a J uly 1. 1905 
Pueb. & A. V., lst (& 2d 0n148 m. 134 | 1878 | 1,000 1,942,000 7¢.4. @d: do do | July 1, 1905 
Kan. City Emporia & 8.,1st mort. 64 | 1879 | 1,000 | 532,000 7 J. & J.| Boston, North Nat. Bk. | July ’ 1908 
Cow. Sum.& Ft. Smith, lst mort.. 92 !'1879 {1 1,000 798,000 7 A. & O. do do | Oct. 1. 1900 

















Alabama N. 0. Texas & Pacific Junction (Limited).—(Scee 
Map Oinn. N.O.é T.P.)—This is an English Co. controlling the Vicksbur 
& Meridian, 142 miles; Vicksburg Shreveport & Pacific, 189 miles; N. 
& North Eastern, 195 miles; and Spanish Fort R’y, near New Orleans, 13 
miles. It also controls the Cincinnati New Orleans & Texas Pacific 
Railway Co. (lessee of the Cincinnati Southern Railway). The manage- 
ment of the company is the same as that of the Alabama Great 
Southern RR. Length of roads, 862 miles: add Ala. Gt. Southern RR., 295 
miles; entire system, 1,157 miles. The preferred or ‘‘ A” shares are 
21,500,000, having a preference for 6 per cent dividends and eumu- 
lative, and the deferred or “B” shares £2,500,0U0; par value of all 

210 each. The first debentures are redeemable any time at 115, 
on six months’ notice. The company holds the following securities, viz.: 
Cin. N. O. & Texas Pac. $1,532,000 stock; Vicksburg & Meridian, 

5,000 1st mo é, $105,000 2d mortgage, $416,500 3d mortgage, 

1,464,300 prefe stock and $363,000 common stock; of Vicksb. 

hrevep. & Pac. $3,692,000 1st mort., $1,931,000 incomes and $1,594,- 
000 stock; of N. O. & North Eastern $4,900,000 lst mort. and $4,320,- 
000 stock: N. O. Spanish Fort & L. RR. $300,000 1st mort. and $200,00 
common stock. To obtain funds for further improvements it was 
voted in Oct., 1885, that 6 per cent prior lien bonds ahead of the first 
mortgages should be issued on the N. O. & Northeastern, Vicksburg & 
Meri and the Vicksb. Shreveport & Pac. roads at $7,00) per mile, 
amounting to $2,695,000 in all. It was voted to issue £200,000 of Al. 
N. O. T. & P. J. 2d debenture bonds of same lien asthe others. (V. 41, 
p. 391,419; V. 42, p. 21, 727.) 

Alabama Great Southern.—(See Map Cinn. N. 0. é T. P.)—From 
Wauhatchie, Tenn., to Meridian, Miss., 290 miles; leased, Wauhatchie 
to Chattanooga, 5 miles total operated, 295 miles. The Alabama & 

ttanooga RR. made default Jan. 1, 1871, and road was sold under fore- 
closure Jan. 22,1877. Present —ee organized Nov. 30, 1877, and is 
controlled by an English company of the same title. The lands were 
conveyed in full settlement to the holders of the $2,000,000 of Alabama 
State bonds. These lands (about 550,000 acres) are held by trustees. 
(V. 30, p. 117.) The debentures are made exchangeable for any mort- 
gage bonds that may be created subsequent to the debentures. Capital 
stock—common, $7,830,000, and preferred 6 per cent, $2,987,650. 
Gross earnings in 1885, $1,076,188; net, $128,140. Gross in 1884, 
$1,165,102; net, $143,665. (V. 41, p.355; V. 42, p. 727). 

Ibany & Susquehanna,—Road owned from Albany, N. Y., to 
en N.Y., 142 miles; branches operated Duanesburg Junction, 
N. Y., to Schenectady, 14 miles; Cobleskill, N. Y., to Cherry Valley, 21 
miles; operates Lackawanna & Susquehanna RR., 22 miles; East Glen- 
ville to Coons, 10 miles ; total operated, 209 miles. Leased in perpetuity 
from Feb.. 1870, to Delaware & Hudson Canal Co.; rental, 7 per cent 
on stock and interest on bonds. Additions and betterments charged to 
lessors, and cost made part of investment. The consol. mort. is for $10,- 
000,000, of which $3,000,000 are 7 per cents, currency; the principal of 
the 6s. is also payablein “lawful money,’ buttheinterestin gold. Gross 
earnings in 1884-385, $2,285,698; net, $615,087; deticit to lessee after 
all payments, $336,322. (V.40, p. 28; V.41, p.162,558, V. 42, p. 549.) 

enon Valley.—Owns from Pittsburg, to Oil City, Pa., 132 
miles; nches—Red Bank, Pa., to Driftwood, 110 miles; others, 17 
miles; total operated, 259 miles. The company became embarrassed 
in 1874 and compromised with its creditors. [It still falls short 
of interest liabilities. Of the income bondg the Pennsylvania 
RR., Northern Central and Philadelphia & Erie Hold $6,087,000, the 
interest on which was paid altogether in bond scrip. The coupons of 
guaranteed bonds held by the Pennsylvania Railroad for advances 
amount to $5,232,710. In 1885 the charges for mortgage interest and 
car trust  Ayrory were $1,124,653, income bonds nil; deticit in net 
earnings, Pt 3,519. In May, 1884, receivers were appointed at the 
instance of the Penn. and other railroads as plaintiffs. 

Annualreportin V. 42,p. 603. Earnings for three years were as fol- 
lows: 1883, gross, $2,255,942; net, $886,772; 1884, gross, $2,113,883; 
net, $812,478; 1885, gross, $1,780,133; net, $571,134; V. 42, p.§603.) 

Amador Branch.—Galt, Cal., to lone, Cal., 27 miles. Leased till 
Nov. 1, 1890, to Cent. Pacific; rental $3,500 per month. Stock, $675.,- 
000. Earnings in 1885, $31,243 gross and $12,705 net. Leland Stan- 
ford, President, San Francisco. 

Asheville & Spartanburg.—From Spartanburg, 8. C., to Ashe- 
ville, N. C., 71 miles, of which 50 miles, to Hendersonville, in operation. 
Formerly Spartanburg & Asheville; sold in foreclosure Aprti, 1881, and 
reor, > ock $1, ,000. In 1883 the mortgage for $500,000 
was made to buiid the 18 miles to Asheville; in 1885anew mortgage 
for $500,000 was authorized. Controlled by Richm’d & Danville. Gross 
earnings in 1884-5 $28,572; deficit, $4,611. Gross earnings in 1883-4, 
$34,018; deficit, $3,036. (V. 40, p. 303; V. 41, p. 75.) 

Ashtabula & Pittsburg.—Owns from Youngstown, O., to Ashta- 
bula Harbor, O.,62°6 miles. Organized as Ashtabula Youngstown & 
Pittsburg in 1870. Defaulted and prew sold August 21, 1878. 
Existing company organized Sept. 25, 1878, and it is leased by Penn. 

ys net earnings to A. & P. The common stock is 
00,000; par of shares, $50. Gross earning: 
885, $338.950; net, $95,285; interest, $90,000. Gross earnings 
in 1884, $387,187; net, $93,693; interest, $90,000. (V. 42, p. 162.) 

Atchison Colorado & Pacific.—Waterville, Kan., to Washington, 
Kan., 20 miles; Greenleaf, Kan., to Logan, Kan., 155 miles; Logan to 
Lenora, Kan., 25 miles; Downs, Kun., to Ball City, Kan., 24 ; Yu 
Kan., to Warwick, 31 miles; total, 254 miles. he road forms an exten- 
aion of the Union Pacific Central Branch, by which the bonds are guarap- 






































eed and the road is controlled, and the whole system is virtuall ow 
by Union Pacific, but operated by Mo. Pac. Stock, $1,526,000, of wie 
U.P. and C. P. own $920,500. Rental is $254,370 per annum. 


Atchison Jewell Co. & West.—Jamestow., Kan., to Burr Oak, 
Kan., 34 miles. Under same auspices and control as Atchison Colorado 
& Pacific. Stock, $202,800, of which Union Pacific owns $105,000. Ren. 
tal is $33,875 per annum. 


Atchison Topeka & Santa Fe.—(See Map.)—LINeE or Roap.— 
Main Line—Atchison to Kans. State line, 471 miles. Owned by owner- 
ship of stock, the Southern Kansas, 529 miles. Leased—Various branch 
roads in So. Kansas 423 miles; Kan. State L. to S. Pueblo, Col. 149 
miles; Pueblo to Rockvale, Col., 37 miles; La Junta to N. Mex. State 
Line, 96 miles; Colorado St. L. to San Marcial, N. M., 354 miles; Lamy 
to Santa Fe, 18 miles; San Marcial to Deming, N. M.. 123 miles; Rincon 
to Texas line, 58 miles; coal and mineral roads, 60 miles; Las Vegas Hot 
Springs road, 6 miles; Texas line to El Paso, 20 miles; and Deming to 
Silver City, N. M.,48 miles; total leased, 1,398 miles. Total operated 
directly, 2,375 miles. The road owned jointly with the Union Pace., 103 
miles, and that owned jointly with St. L. S. F., 45 miles, and the 
Sonora system, 350 miles, controlled—are not embrace‘ in the miles 
operated. The total mileage controlled is 2.821 miles. In Nov., 1885, the 
road of California Southera was opened from San Diego, making a 
through route to the Pacific coast via the Atlantic & Pacific RR. In 
April, 1886, the Gulf Colocado & Santa Fe road was absorbed. 

ORGANIZATION, LEASES, &c.—The A. T. & 8. Fe. Co. was incorporated 
March 3, 1863, and includes the Atchison & Topska RR.. incorporated 
Feb. 11, 1859. The land grant was received by Act of Kansas Feb. 9, 
1864. The main line of 471 miles was opened Dec. 23, 1872. The 
whole system outside of the main line is nominally under different cor- 
porations, of which the ownership is vested in-the A. T. &S. F., and the 
roads also leased to that Co., and interest on the bonds usually — ag 
rental. The Southern Kansas and the Sonora systems are not leased, 
but are controlled by ownership of the stock. The A. T. & 8. Fe 
Co. has issued its own stock and bonds to purchase the stocks and bonds 
of leased and auxiliary companies, and the balance sheet shows 
$51,270,225 so invested; besides $3,327,917 bonds owned, against which 
Atchison Topeka & Santa Fe securities have not been issued. The fiscal 
year ends Dec. 31. The election of directors is held in April. 

An agreement was made in Feb., 1880, with the St. L. & San Fran. for 
the jointconstruction of a line to the Pacific, under name of Atlantic & 
Pacific, and in Aug. 1884, an agreement was made for the contvolof the 
Mojave Division of the Southern Pacitic and aright for trafic over the 
Southern Pacific to San Francisco, ani further agreements with the St. 
Louis and San Francisco. See V. 40, p. 473, and also Atlantic & Paclile 
and 8t. Louis & San Franci:co in this SUPPLEMENT. 

In April, 1836, the company issued the bonds of the Southern Kansas 
road to build 350 miles an1 connect with the Gulf Col. & Santa Fe Cir 
cularsin V. 42, p. 462, and V.43,p.431. In April, 1885, the G. C. &8. F. 
was purchased by the Atchison Company by the exchange of G. C. & 
8S. F. stock for Atchison stock, $3,000,000 in all, of which $4,590,000 
was exehanged immediately and $3,440,000 was deposited in trust, t0 
be delivered to theG. C. & S. F. Jan. 1, 1887, in exchange for its 
new stock to that amount to be issued on new mileage. See official cir- 
cular, V, 42, p. 630. 

STOCK AND Bonps—The stock has been increased rapidly to present 
figures for the acquisition of the auxiliary lines and by way of stock 
dividends. Dividends have been—in 1879, 3 per cent; in 1830, 84; im 
1881, 6 cash and 50 stock; in 1882, 6; in 1883, 6; in 1884, 6; io 
1885, 6. The range in prices of stock in Boston was—in 1881, 920 
1544; in 1882. 78730968; in 1883, 73@8614; in 1334, 5919280; in 
1885, 631442894; in 1886, to Oct. 23, 7972 @96. 

The land grant bonds receive the proceeds of land sales in payment of 
interest and principal. The 41 per cents of Oct., 1920, have the 6 pt 
cent mortgage bonds of the Rio Gr. Mex. & Pac. and the Rie Gr. & El Paso 
roads as security, the sinking fund being 149 per cent per annum, rising 
to 34g percent by 1910. The 6 per cent bonds due Dac. 1, 1911, have as 
security 1st or 2d mort. bonds of a number of the proprietary or con- 
trolled railroads, deposited in trust as collateral; they are redeemable at 
105 by the sinking fund, which is 1 per cent per annum for 10 years and 
2 per cent thereafter. The 5 per cent bonds, due April 1, 1909, are 
secured by the N. Mex. & So. Pac. lst mort. 7s, Oa other bonds the 
interest is paid as rental. Such bonds as are held in the company’s treas- 
ury, or leased line bonds held as collateral for any of its own bonds given 
above, are not included in the above amounts outstanding. Intereston 
the Sonora RR. in Mex. (262 miles) 1st M. bonds is guaranteed; those 
bonds are at $20,000 per mile, of which $5,009 per mile are ownedby 
the A. T. &S. F.Co. The Leav. Top.*&So. RR. bonds at 4 per cent are 

uarauteed one-half by the A. T. &S. F, andone-half by the Union rae 
The Chicago Kansas & Western stock ($10,000 per mile) is held by the 
A. T. & S. Fe, and the firas mortgage bonds, at $14,000 per mile, a 

uaranteed by the latter company, and these. with the incoms bonds 

7,000 per mile, were issued as per the circular in V. 43, p. 59. 

The Southern Kansas first morigage and income bonds were issued a8 
per circular in V. 42, hes d 

LAND GRANT.—The lands arein Kansa3, granted by Act of Congr 
March 3, 1863, and Kansas, Feb. 9, 1864. Land sales in 1885, Ung’ 
acres for $2,048,533, being an average of $2 66 per acre; assets D2 





ma, a ' 1885, $1,676,273 contracts and 445,363 acres yet unsold 





old. 
PERATIONS, FINANCES, &c.—The connection with the Atlantic & 
Pasitic took effect for business in O-:tover, 1883, and the thro 
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16 INVESTORS’ SUPPLEMENT. Vou, XLin. 
NS 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these sede. HI 
= —— —— ete = — Miles Date Size, or! mount = eee ~ a ~ pal ae Pinel 
explanation of column > see DO 0 oO par r en ere Payable, and b cke— 
on first page of tables. Road.| Bonds] Value. | OUtstanding| “Cent. | Pay’ble Whom. 4 Divide 
| cere 
Atch. Top. & 8.Fe—(Continued.)— 
Marion & McPherson, 1st mort...... } i + a} 93 | 1879 | $1,000 $713, 000 7 g. |A. & O./Boston, North Nat. Bk.| Oct. 1, 1 
Florence El Dor. & W., 1st M., gold..5 rental 26 | 1877 1,000 310,000 7 g. |A. & O.|Boston, Nat. B.N.Amer. Aug. 1, 1907 
Leavenworth Topeka & 8S. W.—ist mort., 1 guar. 46 | 1882 1,000 690,000 A J. & J.|Boston, Am.L’n& Tr.Co. 5 tee A 1, 19] 
N. Mexico & So. Pac.—1st M., gold, guar. rental..|; 372 | 1878 1,000 4,425,000 7 g. |A. & O.| Boston, Everett Nat. Bk. ril1. 1905 
Sonora, lst mort., old, interest guaranteed pesese 262 | 1880 | 1.000 ,050, 7g. |J. & J.|Boston, Nat.Revere Bk. = 1, 1919 
Chic. = & West., 1st mort., 50 Gl, BERP...ccccces 450 | 1886 | 100 &.| 5,600,000 5 g. sane Boston. 1926 
income bonds, non-cumulat..| .... | 1886 | 100 &c.| 2,800,00¢ 6 a a eae ‘ 
Southern. Kansas—K.C. Law. & 80., Istmortgage.| 175 | 1879 | 500 &.| 2,940,000 6 A. & O.|Boston, Nat. Union Bk.| Apr, 1, 1909 
Southern Kansas & Western—Ist mortgage. .... 149 | 1880; 1,000 1,688,06 7 J. & J. do Jan. 1. 1910 
Sumner County RR.—1st mortgage ........-.... 18 | 1880; 1,000 21,000 7 M. & 8. do do Sept. 1. 1910 
Ottawa & Burlington RR.—1st mortg. ..... .... 42/}1880); 1.000 500,00¢ 6 A. & O. do do April 1, 
S. Kansas—l1st mort., gold, $16,000 per mile..... ---- | 1886 1,000 5,600, 5 g; see do do 19 
Income bonds (not cumulative) $4,000 per mile)| .... | 1886 250 | 1,400, 6 cece do do 1926 
Allanta ¢ Charlotie.—Stock (guar. 5 p. ct. by rental); 269 100 1,700,¢ 2% |M. & 8./N.Y. Central Trust Co. Sept. 6, 1gg¢ 
i ccdcenh Deuktiapapasemmoancoosesees 26519 1877 | 1,000 500,¢ 7 A. & O. do do April 1, 1897 
peesten i itnindidiendiem ebaventennecrseecces 26549; 1877 | 1,000/| 4,250, 7 J. & J. do do Jan. “y 1907 
In onda, ore oa ues ‘cumulative)....... ---- | 1880 500 750, 6 A. & O. do do April 1, 1900 
Atlania é Weat Potnt—Bto0k............0s-cececeosee- 80 | .... 100 | 1,232,2 3 |J. & J.|Atlanta, Ga., at Treas’y. July 15, 188¢ 
Debenture Certificates. ............2...c00 secccccee ---- | 1881 sedi 1,232,200 6 J. & J. do do 1891 
Atlantic ¢ North Oarolina—1st mortgage........... 95 | 1865 500 196,0¢ 8 sone Company’s Office. 1888 
Atlantic é Pac.—1st mort. g.,W. Po. f) $25,000 560 | 1880 |1,000&c; 16,000,000 6g. \J. & J.| N. Y., U. 8. Trust Co. | July 1, 1910 
Income bds., non-cum’tive, W D. 18, 70p. me). 560 | 1880 c.| 12,000,0¢ 6 So ) i Seeen es ct. 1, 1910 
1st RR. & land gr. bonds on Cent. & Mo. Divisions} .... | 1871 | 500 &c.| 1,189,905 6 M. & N. New York. ov. 1, 1891 
1st land grant bonds on Central Division......... at © ened ania 796,629 6 At Mat. Nov., 1901 
New list mort., road and lands, Central Div...... 102 | 1882 |1,000&c) 300,000 6 M. & 8. do March 1, 1922 
New income bonds, Central Division, non-cum.. 102 | 1882 | 50 &e. 50,000 6 TS eat June 1, 1922 
Arizona Mineral Belt—Ist M., gold ($20,000 p. m,)| 75/1886} 1,000|_........ 6g.\J. & J. ston. 1916 
Atlantic é St. Lawr —Stock ($5,459,036 stg.)..; 151 | .... 2100 5,484,000 3 M. & 8.|London, Gr. Trunk Rw. Sept. 15, 1996 
lst mort. to City of f Portland —s  ssceke a Ce anine ff 6 * ) + eee OV. 2, 1888 
2d mort. (owned beg y= Trunk)........-...--.- cose | ose — 1,499,916 6 g. |A. & O.|\Tondon, Gr. Trunk Rw! Oct. 1, 1884 
3d mo e, sterl 1S, a Tinks teeieeiouses 150 | 1871 | 2100 12,932 6 g. |M.& N. do do May 1, 1891 
Augusta iT «<ctnanens coneneecenne | sees 100 3,700 3149 |J. & D. Savannah. June, 1886 1886 


























line to San Francisco by use of the Southern Pacific lines Oct. 1, 1884 
In Nov., 1885, the Cal. Southern was completed, giving a through route 
to the Pacific coast by the Atlantic & Pacific ro oad. 

The report for 1885 in the CHRONICLE, V. 42, p. 489, said: ‘‘ Had the 
same average rates been received in 1885 as in 1884, ‘the freight earn- 
tings would have been increased $565,210 and the passenger earnings 
$82,499. The reduction of the average rates the last two years has 
been caused partly by the increased tonnage of lower class freight, but 
principally oy an actual reduction of the rates obtained 

* The large immigration into the State of Kansas during the spring of 
1885 tended to lessen the unfavorable results of the general business 
————— which were at length beginning to be felt in that ne ag ; and 

it not been for the failure of the winter wheat crop, from the trans- 
Ings for of which we have hitherto derived a large avons, x earn- 
for 1885 would have equaled, if not exceeded, those for the 

ear, notwithstanding the reduction in the average rates 

Dre oenede t will be noticed that the passenger travel was especially 
adasines, and the constant filling up of Kansas with new settlers 
=e well for the future prosperity of the State and for the business 

Sa company. The large corn crop affected the a only 

rectly, as the yearly increased use of corn in Kansas for feeding 
urposes bens to diminish tne transportation of that article. On the 
other hand, the shipments of live stock considerably increased; and the 
better profi: thereby obtained by the farmers tends to increase the 
general prosperity 4 the State, aud to that extent favorably affects the 
usiness of your ro 

For eight months _ ai Jan. 1, to Aug. 31, 1886, gross earnings were 

He 86, Bee against $9,652, 951 in 1885; net, 4,308,820, against 


Earnings and operations for three years, and income account for 1884 
and 1885, were as follows, these statistics embracing the Atchison 
Topeka & Santa Fe and Southern Kansas systems combined, but nothing 
of the Sonora, Atlantic & Pacific, or roads owned jointly, although the 
interest on Sonora bonds is deducted from Atchison earnings. 


OPERATIONS AND FISCAL ee 
1#83. 





1884. 1885. 
Total mien peenGeG. .csscccdsc 2,219 2,374 2,397 
ations— 
Passengers carried, No.......... 072,169 502,485 1,849,577 


Passengers carried one mile. *"190' rt ¥ '659 1957412 Ov6 149, 999,427 
Rate per passenger per mile.... 2° 909 cts. 2°648 cts. 2°593 cts. 

























































































Freight (tons) moved........... 2,240,430 2,725,191 2,602,056 
Freight (tons) carried one mile. 582, 176, = 634,711. 316 607, #753,550 
Rate per ton per mile........... 2°009 cts. 1°882 cts. 1°789 cts. 

Earnings— $ 5 
omsengne sdesmaninene eoomdounses 3,502,950 3,583,018 3,889,411 
Dh ntthensenks acuconaieniess 11,699,194 ol eercre 10,873,621 
Mail. easutce Ee 707,297 762,412 808,363 

Total gross earnings ...... 15,909,441 16,291,883 15,571,395 
erating expenses— 
Maintenance of way, &C........ 2,216,574 2,861,236 2,280,291 
Maintenance of equipment.... 1, 124, 949 1,461,896 1,409,732 
Trans co expenses........ 3,227,252 3, "560, 610 3,777,357 
Miacellaneous ............-.2-2-- 673, 722 67 0,856 388,393 
SSF SLE TIE ET 410, 319 421, 378 459.194 
bn operating expenses 7,652, 916 8,975,976 8,314,967 
Se GID. nnincoch. cceaceoseocs 8,256,525 7,315,907 7,256,428 
. G. of op. expns. to earns...... 48°1 10 55°09 53°40 
INCOME ACCOUNT. 

Receipts— 1884. 1885. 
ETT I NSE ee ee me $7,315,907 $7,256,428 
Rentals, dividen€s, &...............ceeseeeee 28,488 28,0 
ek tied te cactineens eunebenns 142,014 149,743 
From land grant trusts. ...... .....ccc-. secs 183,281 180,188 

Total income....... p eapeecasencossenonss 37,674,690 $7,614,371 
Disbursements— 
A $37,098 ry 500 
Int. on At. T & 8. F. and So. Kan. bds......... 1,812,544 1,98¢ 
Interest paid as rental.............-..-.----0- 866,655 85 
POSE NSS GR BRME BORGES. .....cccccccccccccccccce 188,281 180, 188 
Interest on Somora DondS.... .....cccccce cece «= sneeceee 2 
Stich deiencntdiinks Koeesnes vebneseeteuds 3,414,736 3,412" "236 
nnd cteanagieadbueenses ences 6 6 
I 440d oh ec akineeseaoeceseseebes 269,716 299,525 
Paid to ener BED So \esbonse cncsbegucescetes 241,677 46,093 
TD b-tulinds deh dane etieionebensaies  . one eseee 25,000 
a, IETIOR.. 000 esccaceedenecees $6,830,707 $7, 13a, 186 


98 $501,185 

av on 40, p. 240, 268, 321, fay 362, 393, 437, 467, 478, 479, 508, 553, 
od 1, p. 22, 160, 162, 272, 306, 444, 446, 526, 528, 584, 652, 

“si 30. 60, 61, 303. 305, 364, 430, 447, 4€2, 474, 485, 487, 489: 

Bis, a bgt 630, 663, 694, 754; V. 43, p. 102, 125, 152, 162, 244, 274, 


(Adanta. & Smasiotte A Air Line.—Owns from Charlotte, N. C., to 
tlanta, Ga., 269 miles. The Richmond & Atlanta Air-Line was sold 
foreclosure Dec. 5, 1876, and the existing corporation was formed 
Feb. 27, 1877. On March 26, 1881, tne road was leased tothe Rich- 
mond & Danville at a rental of S16 3 ,000 per year, equal to the interest 














On debt and 5 per cent on stock; if gross earnings of A. & OAL A. L, 
exceed $1,500,000, dividends to be 6 per cent; and if they exceed 
$2,500,000, 7 per cent. Gross earnings in 1882-83, $1,074,016; net, 
$397,174; tental, $466,500; loss to R. & D. $69, 4 » im 1883-84, gross, 
$1,042, 631; net, $338,731; loss to R. & D., $127,76 


Atlanta & West Point.—Owns from East ae Ga., to West 
Point, Ga., 80 miles; leased, 61g miles; total operated, 261g miles, 
April, 1881, a@ controlling interest in the stock was purchased for the 
Central Georgia, and astock dividend of 10U per cent was afterward 
declared in debenture certificates. Gross earn’sin ood - >, $410,222; net, 
$173,079; in 1885-86, gross, $397,259; net, $138,0 


Atlantic & North Carolina,—Owns from ccmiedi City to Golds 
boro, 95 miles, and operates the Midland No. Car. Ry. from Goldsboro to 
Smithfield, 22 miles. Gross earnings in 188 3-84, $146,324; net, $50,432, 


Atlantic & Pacific.—This corporation was chartered by Act of Con- 
gress July 27,1866. The Western division is from Isleta, near Albuquer- 
que, on At. Top. & Santa Fe, to Big Colorado River, 560 miles, where it 
meets the line to Mojave, Cal. (242 miles), ieased by this Co. in 1884 
from the Southern Pacific of Cal. The A. & P. to Colorado River was 
opened for traffic Oct., 1883; in Nov., 1835, the Cal. Southern was 
completed, giving a through route to San Diego on the Pacific coast. 
Also the Central Division is finished from Seneca, Mo., to Sapulpha in 
the Indian Ter., 112 miles, and projected westward to a junction with 
the Western Division. The Central Division is at present operated by 
the St. Louis & San Francisco Railway Co. 

, s- ‘* tripartite” agreement of Jan. 31, 1880, the Atch. Topeka & 

and the St. Louis & 8. F. guaranteed 25 per cent of the gross earn- 
ings over their lines on business to and from the West. Div., provided 
its own earnings were insufficient to pay coupons, rw the large advances 
so made constitute a loan to be repaid by the A. & P. with interest. 
In October, 1886, it was reported that the holders of first mor tyage bonds 
would be requested to reduce their interest to 4 p. c., and receivefa guar- 
anty of the bonds, one-half from each of the two protecting companies. 
Stock authorized is $100,000,000, and issued a ® 10,30 (par $100), 
of which $41,302,600 is owned by the At. T. &8. F. and the St. Louis & 
8. F. companies equall , and deposited in trust tor thirty years. The 
stock is classed thus: Western Div., com. stock, $34,750,000; Cent. and 
Mo. divs., com. stock, $3,660,300, ax $11,400,000. The old pref. 
stock has no preference over the A. & P. West. Div. stock. Of the first 
mort. bonds outstanding, about $2,000,000 have been is:ued in advance 
of constructi: n. 

The Southern Pacific sold the 242 -ww of road from Mojave to The 
Needles, on the Colorado River, to the A. & P. Company for $7, pte - 
100, paya!le in A. & P. lst mortgage bonds, at par, issued on said 242 
miles, but ‘ should the bonds or their proceeds be less than the purchase 

rice the difference is payable in money.” (This difference in cash was 
E1, 211,850 above the par value of bonds issued to the South’n Pacific.) 
Until clear title to this piece of roid is given, the A. & P. takes posses- 
sion and pays 6 per cent per annum on the $7,271,000. The same 
negotiation gave aright by contract to run through trains to San Fran- 
cisco over the Southern and Central Pacitic lines on payment of rental 
—- = a 4‘ basis or at 3 per cent per annum on $40,000 per mile. 
See V i V. 40, p. 50. 

The ae bf ‘ania dad under the old Atlantic & Pacitic charter 
of July, 1866, is 25,600 acres per mile in Territories and 12,800 
acres in States. The total land grant on the whole road, if con- 
structed as under the charter, would be 42,000,000 acres; on the 
West. Division upwards of 14,000,000 acres in New Mexico and Arizona 
have been earned by construction, and in the Indian Territory 2,600,000 
acres more, the best of these lands being well adapted for grazing. he 
proceeds of sales of the company’s lands have so far been applied to Ay * 
ment of interest on A. & P. bonds or the lands have beeu convey 
trust to the Atchison and San Francisco companies, and yn 6,000, 
acres have been so disposed of. See CHRONICLE, V. 40, 9. T 
first mortgage bonds may be drawn and paid off at 110 with Troceeds of 
land sales. They are receivable at par in payment for lands. A map of 
the land grant was ep in the CHRONICLE, V. 36, p. 468. 

No annual report for 1885 has been = but the earnings and ex- 
penses «f 1885 were given in VY. 43, p. 216. 

H. C. Nutt, President, Boston. The ee directors were elected 
re 1886: Henry C. Nutt, W. B. Stro {. T. Burr, B. P. Ch ay 
W. Nickerson, Walter L. Frost, Geo. "0. Shattuck, L. C C. Wade, of 

AR, Jesse Seligman, C. P. Huntington, Edwin F. ‘Winslow, 
Gray, Wm. F. Buckley, of New York. (V. 41, P. 22,49, 189, 652, 3; 
V. 42, p. 338, 393, 462, , 487, 630; V. 43,p. 48, 16, 458.) 


Atlantic & St. Lawrence.—Owns from Portland, Me., to Island 
Pond, Vt. (and branch), 151 miles, there connecting with Grand Trunk 
Canada, to which leased for 999 years, August 5, 1853, at a rental 
soma to bend interest and 6 per cent on stock. The bonds to city of 
Portland are provided for by accumulations of sinking fund. 
The Grand Trunk RR. owns the 2d and 3d enertange bonds, and has 
issued its own debentures inst them. Thea. & must issue new 
bonds or stock to the G Trunk on surrender of tne 2d mort. bo 
Gross earnings in 1883-84, $1,067,432; net, $175,411. Gross in 1884-85, 
$973,363; net, $211,396. 


Augusta & Savannah. Owns from Millen to Augusta, Ga., 53 
mallee. | Leased to Central of Georgia for $73,000 per annum. Has 10 
n ebt. 
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subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 








































































































— IPTION. INTERES Bonds—Prinei 
—~ planation ¢ — . — & ee] ot | nore | eect | Amount Rate = ; = — a by| Stocken 7 
ation of column gs, &c., see no oO oO ar ; er en ere Payable, and by; Stoe Last 
for explanin  n first page of tables. Road.| Bonds| Value. \OUtstanding | “Gof. Payable Whom. ‘ Dividend. 
ee «shen ’ } 
le Valley—Gen’! mort.,(s. f. $4,000 per yr.) 80 | 1880 | $1,000 $380,000 6 J. & J.|Phila.,F.Ins.Tr.&8.Dep.; Jan. 1, 1910 
ao ore PT ncscestecaenessicnascncadens RGSS f swe 100 | 14,792,566 4 M. & N. Baltimore, Office. Nov. 1, 1886 
preferred StOCK.-.. .---..--.-- 2-20 -eeeeeeeeeeeees ives ED anes 100 5,000,000 3 J. & J. do do July, 1886 
Loan due in LIL, PA, eens oem 577,000 4 J. & J. do do Atwill. . 
Loan, 1853, i ak nde citing ---- | 1853 ell 1,710,000 4 A. & O. do do Oct. 1, 1936 
do 1870,sterling, £800,000, sink. fund ....... coco | RED apes 1,906,839 6 g. |M. & 8.|Lond’n,BaringBros &Co| Mar. 1, 1895 
re loan, 1855-’90, sink. fund .............. ---- | 1855 aaah 2,575,000 6 J. & J.| Baltimore, Office. 1890 
Sterling mortgage, | I 411 | 1872! 2100 7,179,612 6 g. |M. & 8.|London,J.S.Morgan&Co;| Mch. 1, 1902 
Sterling mortgage SE Cnn nn 06de antnailiine 421 | 1874); #2200 8,290,0¢§ 6 g. |M. & N./London,i.8.Morgan&Co} May, 1910. 
purcnase of Connellsv. RR (payebies40,000y‘1y weoe | 1875 Re a 0, 6 J. & d. Baltimore, Office. 1886-1900 
in ,ater., (8.f. 27,500) (B.O. h.bds collat’])..... 263 | 1877 | 2200 7,381,968 5 g. |J. & D.|Lond.,Baring Bros.&Co.} June 1, 1929 
ons (Par ersburg Branch bonds collateral)....| 104 | 1879 | 1,000 3 ¥ 6 A. & O.|Balt. & N.Y.,D. M &Co.| April 1, 1919 
RD GE GENT UNINE. 200 cccccccencccccacess nee te ome 366, 6 J. & J. Baltimore, Office. July 1, 1888 
Sterling mortgage on Philadelphia Branch....... > £200 | 11,616,000; 41% ¢. |A. & O.)London, Brown,8. &Co.| April 1, 1933 
Bonds, gold (Pittsb. & Connellsville b’ds collat’l).| 150 | 1885 | 1,000/ 10, 00K 5 g. |F. & A.| New York Agency. Feb. 1, 1925 
Mort. on Schuylkill R. East Side RR., gold (guar.)| .... | 1885 | 1,000 ) RE - deon. Ot Oh Shade Dec. 1, 19 
« é Polomac—l1st M (tunnel) gold, s. f. 1 p.c. 14g} 1871 | 1,000 1,500,00¢ 6 g. |J. & J.| London or Baltimore. | July 1, 1911 
ist mort., road, gold, coupon, s. f. 1 per cent ..... 90 | 1871 | 1,000 3,000,004 6g. |A. & O. Baltimore. April 1, 1911 
od gage, income, road and tunnel, reg....... 92 | 1875 1,000 2,000,00¢ 6 J. & J. do Jan. 1, 1915 
Beech Oreek—1st mortgage. .........-..... et ET a 82 | 1886 odes 5,000,00¢ 4 omnes smiadenes Sa 
é El Dorado—1s t(int. guar. 8t.L.A.& T.H.) 52 | 1880 all 220,¢ 7 J. & J.\N. Y.8t. LLA.&T. H. RR.| July, 1, 1910 
BRMIOEREO. 2.000 cccccccccccccccccccccccccccccoscces 52 | 1880 Sian 330, 6 F. & A. 0 o Aug. 1, 1920 
é South. Ill.—1st M. (int. & s.f. guar.)..... 56 | 1866 1,000 1,041,000 8 A. & O.|N.Y. St. L.A. &T. H. RR.| Oct. 1, 1896 
ipddippemadeGhanand! cooneodetbnsndos ers a atte 550,000 5 atta... ... inn Dec. 31, 1885 
SEED cccnccgcesee sdocccccodcoccccoceccecces cscs | BEE wie 250,00¢ 7 J. & J.|Phil.,Cassatt.Town.&Co| July 1, 189 
Extension Ist mortgage. .............2.-ceceeeeeeee eee | 1875 ‘ue 90,000 6 F. & A. do Aug. 1, 
Consol. mort. (for WORE) ccccccccccescccesccces ---- | 1883 one 200,0¢ 6 oe es eee April 1, 1911 
re Del.—1st mort. due 1877, extended, guar. 64 | 1877 ,000 1,000,0¢ 6 J. & D.| Philadelphia, Pa. RR. 1902 
3d mortgage bonds of 1857 (now 2d)............. 64 | 1857 5 745,000 6 F. & A. do do 1887 
Consol, mortgage Of 1876. .............cc-cecccccce 67 | 1876 | 1,000 1,200,000 7 J. & J.|Treasurer, Trenton,N.J.| Jan. 1, 191 
i ons nates ads eocevecssondoanieces 67 | 1885 | 1,000 500,00 4 M. & 8.| Philadelphia, Pa., RR.| Sept., 192 
on RR. mortgage bonds.................. 12 | 1876 1,000 250,000 6 J & J.\Treasurer, Trenton,N.J.|; Jan. 1, 19 
on & Rutland—ist mortgage............... 59 | 1877 1,000 75,000 7 M. & N.| N.Y., Union Trust Co. | Nov. 1, 139 






































Bald Eagle Valley.—Owns from Vail Station, Pa., to Lockhave1:’ 
Pa., 51 miles; branch, Milesburg, Pa., to Bellefonte, Pa., 249 miles’ 
Snowshoe to Sugar Camp, 261 miles; total operated, 80 miles. Opened 
December 7, 1864, and leased to Pennsylvania Railroad Company for 99 
years. The branch is the property of the lessors. Rental, 40 per cent 
of earnings. Gross earnings In $1885, $463,156; net, $231,719. In 
Feb. 1885, 5 per cent paid. Stock is $935,000 (par $50), and divi- 
dends are paid according to earnings. 

Baltimore & Ohio—(See Map).—LinE OF ROAD—The B.& O. system 
embraces roads in Md., Va., Penu., Ohio, Ina. and Ill., which are clearly 
shown in the accompanying map. By means of the Marietta & Cin- 
dnnati, via Parkersburg, the road has a direct route to Cincinnati. 
The B. & O. mileage 1s: Main stem, Baltimore to Wheeling, 379 miles, 
and branches, 272 miles, total, 651 miles; Washington Branch, Relay to 
Washington. 31 miles; Parkersburg branch, Grafton to Parkersburg, 
104 miles; Centr«1 Ohio division, Bellaire to Columbus, 137 miles; Lake 
Erie division, Newark to Sandusky, 116 miles; Chicago division, Chicago 
Junction to Chicago, 271 miles; Pittsburg division, Cumberland to 
Pittsburg, 150 miles, and branches, 94 miles, total, 244 miles; Wheeling 
& Pittsburg division, Glenwood to Wheeling, 66 miles; Straitsville divi- 
sion, Newark to Shawnee, 43 miles; total operated Sept. 30, 1885, 1,663 

The Baltimore & Ohio Philadelphia branch, connecting with the 

Balt. & Phila. RR., makes a line from Balt. to Phila., and thence via the 

lkill Val. & East Side RR. to a connection with the Phila. & Read. 

lines to Bound Brook, N.J. Thence the proposed route to Staten Island, 
as noted in CHRONICLE, V. 41, p. 611. 


ORGANIZATION, LEASES, &C.—The corporation was chartered in Mary 
land Feb. 28, 1827, and in Virginia March 8, 1827. First section opened 
ae | 24, 1830. The company was assisted by loans from the City of 

timore. The relations with the auxiliary branches and leased roads 
are complex, but the B. & O. virtually Gwns nearly all of these east of 
the Ohio River, and the total charges for rentals and guarantees are 
moderate. In 1884 the stocks and bonds of allied companies held were 
— (of which $7,711,000 were held by trustees). The company 
been exceptional in not increasing its own stock or bonds for new 
es acquired, and had a surplus to credit of income account 

. 30, 1885, of $47,814,615. Fiscal year ends Sept. 30. 


STOCKS AND BONDS—The pref. stock carries 6 per cent dividends only: 
The common stock has paid—in 1877, 8 per cent; in 1878, 8 in stock; in 
1879, 4 stock and 4 cash; 1880, 9; 1881,10; 1882, 10; 1883, 10; 1884, 
10; 1885, 10. The range in prices of common stock in Baltimore in 
1881 was 183@210; in 1882, 1902202; in 1883, 192122205; in 1884, 
1670199; in 1885, 16612@185; 1n 1886, to Oct. 23, 150@191. 

The Baltimore & Ohio direct bonds of 1879 on Parkersburg 

ch are secured by deposit of mortgage on that road. The sterling 
mortgage of 1883 is made to William F. Burns, John Gregg and T. Har- 
rison Garrett, trustees, and secured also by pledge of £1,000,000 1st 
mort. bonds of the Balt. & Phila. RR. (Md. State line to Phila.) The 
bonds of 1877, due 1927, are secured by the mortgage bonds of the B. 
0. & Chic. roads deposited as collateral. The B. & O. bonds of 1885 are 
secured by $10,000,000 2d consol. bonds of Pittsburg & Connellsville 
RR., deposited with Union Trust Co. of N. Y. as trustee. The bonds of 
the Schuylkill Val. & East Side RR. ($4,500,000) are to be poarantecd 

., a8 that road forms part of the route Phila. to N. Y. 

OPERATIONS, FINANCES, &C.—The fiscal year ends with Sept. 30, and 
for 1884-85 an abstract of the report was given in the CHRONICLE, Vol. 
dl, p. 583. The full report in pamphlet form, with income account and 
ba:ance sheet, is not issued till some months after the close of fiscal year. 
The income account for the year ending Sept. 30, 1885, was : 

Net earnings from transportation. ............ ...2--2+--s2e0e: $3,969,900 

Receipts from other sources— 

Dividend of 10 p. c. for year on Wash. Br. stock... $108,900 





House rents received during tiscal vear............. 0, 
Increment from sinking fund, W. ©. & P.L. RR.... 5,430—_ 119,219 
aeatadte LE ne Oe ee aS een SEO $4,089,119 
sS-- 
Dividends 10 per cent............ -ceecececeeeeeeee $1,478,425 
St aan eaniatade $3,650,479 


cash rec’ pts & net earn’gs of B. & 
-&0.RR.and L.Erie and C.O.divs...  1,560,761—2,089,718 
Rai: SRE ee ETRE IR: BS 33,415 





Rental of Winchester & Potomac RR. $27,000 
Do Winchester & Strasburg RR 5,229 
Strasburg & Harrisonb.RR. 89,250 
Do W.City & Pt. Lookout RR.. 36,000 157,479 
Straiteville Division, loss .......... ..-.------ce--- 64,631 
Central Ohio Division, 1088........-..:.-.0.00...+- 735,202 
PD MIPUUENOUD, BOOED. ciccceccccccccsécceccceces 79,431—3,978,301 


Balance, credited to profit and loss.............-.--se.--. $110,818 

ant abstract of the last annual report given in the CHRONICLE, Vol. 
ap 583, contains the following remarks : 

tis-hown by the report of the General Manager that the tonnage of 

h merchandise east and west has been 2,338,147 tons, whilst in 

year it was 2,275252, tons. 766,163 barrels of flour and 





1 preveding 
8,048,258 bushels of grain were brought to Baltimore during the fiscal | total 


; ah an increase of 48,905 barrels of flour and an increase of 
495,206 bushels of grain as compared with the preceding year.” 

age of through merchandise East and West was as follows in 
each of the past ten years : 1874, 752,256; 1875, 872,101; 1876, 1,093, 


393; 1877, 1,047,645; 1878; 1,149,499; 1879, 1,425,629; 1880, 1,980, 
397; 1881, 2,014,110; 1882, 2,043,227; 18383, 2,108,325; in 1883-4,. 
2,275,252; in 1885, 2,338,147 tons. 

The gross and net earnings of the main stem and its branches and of the 
other divisions for the last fiscal year, as compared with 1882-83, were: 


-—-Earnings, 1883-84.-—. —-Earnings, = 



































Gross. et. Gross. et. 
Main stem. ete......... $11,506,958 $5,237,742 $9,733,252 $3,969,900. 
Washington Branch... 335,944 180,331 315,308 194,771 
Parkersburg Branch... 643,164 141,753 547,757 48,848 
Central Ohio Division. 1,169,773 376.638 1,060,166 295,856. 
Lake Erie Division .. 1,016,508 261,700 817,785 119,918 
Chicago Division... .... 2,046,880 488,988 1,724,612 261,605 
seaeets age = ry 1,063,133 1,999,960 773,419 

1eeling Pitts. alt. 41,85 3,621 - 
Pittsburg Southern.... 112,125 16,668$ 799.372 7,340 
New’k Somerset & St’le 168,532 757 118,430 def. 29,102 
Totals.............. $19,436,607 $7,760,300 $16,616,642 $5,643,057 


The working expenses of the whole system were 66°03 per cent of gross 
revenue in 1884-5, against 60°07 per cent the preceding year. Results 
on all lines in five years have been: 















































Years. Gross Earnings. Operating Expenses. Net Earnings. 
1880-81........ $18,463,877  $11,390,479=61'69 p. c. $7,073,398. 
1881-82........ 18,383,875 10,929,213=59°44 “ 7,454,662 
1882-83........ 19,739,837 11,034,014=55'°89 ‘ 8,705,823 
1883-84........ 19,436,607 11,676,307=60°07 “ 7,760,300 
1 16,616,642 10,973,585=6603 “ 5 dae! 

’ b 





oc > 7 . } ’ 
—(V. ed 181, 453, 541, 763; V. 41, p. 306, 555, 573, 583, 611 
V. 42, p. 92, 271,630; V. 43, p. 190, 244, 387, 458.) 


Baltimore & Potomac.—Owns from Baltimore. Md., to South 
End Long Bridge, Va., 43 miles; and from Bowie to Pope’s Creek, 49 
miles ; total, 92 miles—including tunnel in City of Baltimore. The road 
is controlled by the Pennsylvania Railroad Co., and first mortgage bonds 

uaranteed by Pennsylvania and Northern Central. Capital stock, 
$3,553,250. In 1884 gross earnings, $1,224,572; profit. $58,527. In 
1885, gross earnings, $1,323,091; net, $554,540; interest charge, $297,- 
181. Income bonds wholly held by Penn. RR. Co. Gross earnings from 
Jan. 1 to Aug. 31, 1886, $856,566, against $862,200; net, $332,487,,. 
against $329,611. 


Beech Creek.—Jersey Shore, Pa., to Ansonville Junction, Pa., 67 
miles; branches to Phillipsburg, to mines, &c., 15 miles; total, 82 miles. 
This is successor to the company in which, under the name of Beech 
Creek Clearfield & 8S. W., the Messrs. Vanderbilt and others were inter- 
ested. This company was formed on reorganization in 1886 with the 
above mortgage bonds and $1,300,000 of preferred stock and $3,700,- 
000 common. V. 43, p. 308. Thereis no funded debt out, but $1,300,- 
000 of bills payable, secured by pledge of $4,500,000 bonds. An as- 
sessment of stock and a reorganization is proposed, as in V. 41, p. 720. 
—(V.41, p. 103, 355, 556, 653, 720; V. 42, p. 631, 727; V. 43, p. 308.) 


Belleville & El Dorado.—An extension of Belleville & So. [llinois, 
from Du Quoin to El Dorado, 52 miles, and leased to St. L. Alton & Terre 
Haute. Rental 30 per cent of gross earnings up to $2,500 per mile, and 
15 per cent on all above that amount. Rental received for 1883, 
$15,678; for 1884, $15,171; for 1885, $15,463. Stock, $1,000,000 

Belleville & Southern Illinois.—Owns from Belleville, [ll., to 
Duquoin, 1., 56 miles. It was leased Oct. 1, 1866, to the St. Louis Alton & 
Terre Haute Railroad Co. Lease rental 40 percent of gross earnings 
up to $7,000 per mile (except on coal, &c.), 30 per cent above $7,000 and 
up to $14,000 per mile, and 20 per cent on any excess of $14,000 per mile. 
Rental for 1883, $167,719; for 1884, $158,799 ; for 1885, $157,917. In- 
terest on bonds, and sinking fund $5,000 per year, guaranteed by lessees. 
Common stock, $430,000; pref. 8 per cent stock, $1,275,000, non-cumu- 
lative. Dividends on preferred stock past four years have been—5 in. 
1885; 51g in 1884; 64 in 1883; 54gin 1882; 44s in 1881. 

Bells PS pers, Pa., to Irvona, Pa., 25 miles. Gross earnings 
in 1884-5, $146,036; net, $78,830; interest paid, $34,479; cividends, 
$16,500; surplus, $27,851. Of theconsol. mortgage $350,000 is re- 
served to retire prior issues. Stock was increased in 1883 to $550,- 
000. Chas. F. Berwind, Pres., Philadelphia. 

Belvidere Delaware.—Owns from Trenton, N. J., to Manunka 

unk, N. J., 67 miles; Millham Cut-off, 1 mile, Flemington RR., 12 
miles; total operated, 80 miles. Leased to United Companies, and trans- 
ferred to Pennsylvania RR. March 7, 1876, by which operated as their 
Belvidere Division, and net earnings paid over as rental. In Feb., 1885, 
the Flemington RR. Co. was mergedin this. The lst mort. and new 
4 p.c.bonds are guaranteed by the United Companis. In 1885 net earn- 
ings were $467,670 and interest payments $269,718. In 1884, net, 
$529,409; int., $263,543. Capital stock, $1,150,000; par of shares, $50. 
—(V. 41, p. 215.) 

Bennington & Rutland.—Owns from Rutland to Bennington, 
Vt., 57miles; branch, No. Benni n to New York State Line, 2 miles: 
, 59 miles. Chartered as West. Vermont in 1845, and consolidated 





in Harlem Extension in 1870. Since Sept. 10, 1877, the Vermont so 
(as above) operated ~ the reorgani Benni m land. Stoc 


$1,000,000 autho 





mete & Rut 
(par — $502,000 issued. In 1884-5 gross 
? ° < 


earnings $198,821; def. $1 
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IPT INTERES NDS. Bonds 
For explanati a —— gs, &c., see notes "9g — - —_ e Amount on — = ee Peaal db Pal, ane ey 
- of column headings, o ar r en ere a e, an 
ghee n first page of tables. ad.| Bonds! Value. |\OUtstanding oak Payable’ Whom d Dividend. 
Berkshire—Stoc inne eh ameeiendebaendebsadeteehouas i $100 $600,000 1% Q.—J. Stockbridge, Treasurer., Jul pS 1886 
Boston @ Albany—Stock.........--.--++---es-eee---> weet ott 100 | 20,000,004 2 Q. —J. Boston, Office. Sons. 0, 1886 
Plain bonds. coupon or registered.............-.... ---- | 1872 | 1,000 5,000,000 7 F. & A. oO "1892 
Loan of 1875, coup. or reg............------------ ---. | 1875 | 1,000 2,000,006 6 J. & J. do sly is 1895 
Bonds issued to State for its oom, ASE ae ---- | 1882 ane 3,858 ,00¢ 5 A. & O. do April 1, 1902 
Boston Concord @ Montreal—Ola pref. stock, guar..| 186) ... 100 800,000 244 M. &N. Boston, Office. May 10, 1886 
Com. and new pf. stock oon 4 x ‘stock is $540,400)| 186 | °.-: 100 | 1,000,000; .... seed) CL eoememesae- . ©). . ‘iebelaeian 
Sinking fund bonds ($624,000).................... .--- | 1858 | 100 &e. 202,000 6 J. & J. Boston, Office. 1889 
een mortgage bonds ~ ay OE $2,000,000)....; 160 | 1873 | 200 &ce.| 1,947,400) 6&7 A. & O. do do 1893 
rovement mortgage bonds....................- 166 | 1881 | 1,000 500,000 6 J. & J. do do 1911 
es tos ae é West.—Debenture bonds ......... .--. | 1883 | 1,000 2,000,000 5 M. & 8./Cp. Sep.,’85, pd. J’y,’86. 1913 
Paseneces. ceqesecenessasesereres 681; .... | 100 & 4,541,700 3 J. & J. Boston, at Office. July 1, 1886 
Boston @ Low Sn und idedeue eeeheadteniesésbneredntaoncdos coce | Lee eees 999,500 7 A. & O. do do April l, 1892 
 -hcuctiatnicccccapenst déeanhepedatiovoseesonwn cone | 1875 ones 500,000 7 M. & 8. do do March 1, 1895 
sc _denemibapinsahense eeenrendestaudacenetous cose | Se eens 750,000 6 J. & J. do do July 1, 1896 
Dh <-cogicanionbbosdbabeunsbion sanbadedtaseetente ccoe | STE eee 520,000 5 J. & J. do do July 1, 1899 
— a dethibndeweeedtbeens: SeGSSeneUsseneorsneoena oun 1883 eet 250,000 41g ML &N. do do 190 
Sl -tettpeneebhedesbeduaienageeesedibesaeekaanen --- | 1885 oan 500,000 4 M. & 8. do do Sept. 1, 1905 
Lowell & i: oc ceca meaiiaieieemih leit i pe ie 200,000 6 A. & O. do do Oct. 1, 1897 
Salem & Lowell, ied: diuqnamen dabnseibeen andl sieieh iol wed 226,900 6 A. & O. do do Oct. 1, 1898 
Bestem 6 Maine—Bt0ck. ....ccccccccccccccccceccoccce 206 | ... 100 = 7,000,000 449 M.&N.|_ Boston, at Office May 15, 1886 
Bonds, coupon and registered..................... ... |1873-4' 500 &c.; 3,500,000 7 J. & J. Jan.,1893 &94 
OO ---- | 1885 oni 600,000 4 es ie 1905 
éN. Y. Air-Line—Stock, pref. (guaranteed) ee eee 100 2,983,500 2 A. & O.|N.Y., N.Y. N.H ! H.Co.| Oct., 1, 1886 
ans mort BEB n cacccscsccs coccccncccccosessccecoscess 50/} 1880, 1,000 500,000 5 F. & A. do 1905 
CS EEE SITET rae 100 4,000,000 444 M.&N. Bostor, at Office. Nov. 1, 1886 
ge oow'y to oem branches, coupon or registered; .... | 1873 oni 500,000 7 J. & J. do do uly 1, 1893 
Bradford — é Kinzua—1st mortgage......... 41 | 1882) 1,000 98,000 6 1° June 1, 1932 
Bradford ed & Ouba—1st mort ..............-.. 54 | 1881 _ 1,000 500,000 6 J. & J. = paid July, 1884. | Jan. 1, 1932 
ae Moaatee Set Sct nantnwidasannadibedities 69 | 1884 | 1,000 ,000,000 6 A. & O.| N. Y., Cent. Trust Co. | Oct. 1, 1923 
od nd mortgage i iD «cacvutinesghedpnetinn 6°9 | 1885 | 1,000 1,250,000 35 |J. & J. do July 1, "1915 
ontauk—Stock (BL, 100.000 is pref.) .  & ewe 100 ,000,000 sini or Se ee Te ee, ke meee 
ae V Bide, EIT IE LIE 54 | 1867 | 500 &e. 750,000 M. & 8.|N.Y., Corbin Bank’g Co.) Mar. 1, 1887 
ig ig Than from Connecticut State Line to West Stock- ! Gross Net - Payment 
pridge, Mass., 22 miles. Leased in peab00.00 to Housatonic Railroad | Years. Miles. Receip Receipts. ntals. Int. ry arnaataer C 
oe way Ey 7 per ct. on capital stoc 00,000. Lessors pay taxes, &c., } 1881-82.140 $2,085,622 $675,345 $154,808 45,105 tg 
d for this reason the quarterly dividend due in Oct. is usually omitted. pee —_— Lyre Myre pny 408" — 514g 
4 tao & Albany.—Owns from Boston, Mass., to Albany, N. Y., | 1883-84. -. 864, L: gal, 23,406 Sig 
201 miles; numerous en 99 miles; leased lines, 84 miles; total | 1884-85 689 4,037,430 1,250,801 702,543 263,281 6 
ra ted 384 miles. The Boston & Albany was formed (Deo. . 1867) (V4 p60, 453; V. 41, p. 160, 355, 584, 653; V. 42; p. 60, 782; 
D 6 consolidation o e Boston orcester an e Western ral- 
sade The five per cent bonds of 1882 were issued to the State of | , Boston & Maine.—Owns from Boston, Mass., to Portland, 





Massachusetts in exchange for 24,115 shares of B. & A. stock 
the State, and in September, 1883, out of this stock a stock divi 
10 per cent was made to stockholders. In 1886 another 3s per cent of 
stock was given to stockholders. Last —y~ — in V. 41, p. 494. 
For nine mos. ee | June 30, 1886, gross ngs were $5,936,606, 
st $5,522,672 in 1884-5; net, $1, 889, 593. ae $1,662, 902; inter- 
est, taxes and rentals, $1, 011,975, against $1 ,072,698; surplus, $877, 618 
— against $590,264 in 1884-5. Operations for four years were as 











assenger Freight = Gross Net Div. 

. Miles. Mileas Milea Receipts. Receipts.* p. ct. 
1881-2..369 151,255,032 374, 317,33 8 $7,790,372 $2, 189,381 8 
1882-3. 157,255,971 373,535,456 8, 539, 875 2,380,971 8 
1883-4... 384 167.402,441 374,347,455 8, 148,713 2,362,836 8 
1884-5..384 167,097, 784 398,862,058 na 637, ‘982 2,344,305 8 

















* Net receipts ov income from rents, & 

Ys. oo p. 41, p. 190, 494, 611: V. 42, p. 217, 603; V. 43, 
p. 3.) 

Boston Concord & Montreal.—Owns from Concord, N. H., tc 
Woodsville, N. H., 93 miles; branches—Woodsville, N. H., to Groveton 
Junction, 53 miles hehe. § Road to Mt. Washington, 20 miles ; leased 

outh to No. Woodatoc 21 miles; totalo “+ 186 miles. 
4 1884, leased to Boston & Lowell. See , p. 705. 

Of the sink. fund bonds due in 1889, there are AB” in the hands 

of other parties, $202,000, on which interest is paid; the trustees holding 

,000 and the corporation holding $116,000 on which no int. is paid. 

cal year ends March 31. The income account in 1884-85 showed net 

aes from rentals, &c., $272,748; charges, $307,564; balance, deficit, 
$34,581 (V. 40, p. 661.) 

ell Hoosac Tunnel & Western.—Owns from Massachu- 
setts State Line to Rotterdam (junction of N. Y. West Sh. & Buff.RR.), N. 
Y., 55 miles, and leases branches to Saratoga and to Schuylerviille, N. 5 
26 miles ; total, 80 miles. The road connects with the line running 
through the Hoosac Tunnel. In March, 1883, all property ana rights 
west of Hoffman’s Ferry (10 miles west of Schenectady) were reported 
as sold to the N. Y. W. Sh. & Buff. for $400,000 cash and $700,000 stock 
ofthe N. Y. W. 8. & B. 

The work of construction was done under aseag > by the Continental 
Construction & Improvement Co. (120 Broadway. New York), and a cir- 
cular dated Aug. 4, 1883,issued by that con pany, ,» gave particulars con- 
cerning the affairs of the company as quoted in the INVESTORS’ SUPPLE- 
MENT up to December, 1885, inclusive. The debenture bonds are we 
leemable at will prior to maturity and may be converted into mort 
toes tng are hereafter issued. Stock outstanding Sept. 30, 188 

’ J 

Augustus Kountze, President; John P. Kennedy, Vice-President. For 
tot ending Sept. 30, 1884, gross earnings were $464,970; net, $25,- 

For year ending Sept. 30, 1885, gross earnings were $500, 687; 
operating exnenses. $525,481. 

For the half-year ending Dee. 31 the followi " statement was made: 


3 
( 
1 








885. 1884. 
I nina iat neninitastetbibiaaieahineni Recces $299,369 $288,155 
Sh nscntbmueeneebeawees ane seosecene 240,393 282,194 
Ee $58,976 $5, 960 


Gross cornings for three months, Jan 1 to Mch. 31, in 1886, $134,075, 
t $104,225 in 1885; net $26,038, against def. of $15, 845 in 1885. 
316) 41, p. 215, 216, 272, 586; V. 42, p. 92, 430, 604; V. 43, p. 102, 


Boston & Lowell.—Owns from Boston to Lowell, 27 m.; branches - 
Balem & Lowell, 17 miles; Lowell & Lawrence, 12 miles; others, 19 
miles ; Middlesex Cent. and branch, 12 miles; leased—Nashua & Lowell, 
15 miles Stony Brook RR., 13 miles; Wilton RR., 15 miles; Peter 
borough Railroad, 10 miles; Manchester & Keene RR., 29 miles ; Nashua 
Acton & Bost. RR., 21 miles; total leasea, 115 miles; total rf) erated, 190 
miles. Also operates B. Con. & Mon.. 186 miles, and No. of . Hamp.. 83 

In April, 1885, assumed the management of the St. J ohn. & Lake 
Champlain road, 133 miles; also has built the Bedford & Bellirica RR., 8 

The Lowell & Lawrence and Salem & Lowell 

and oteneliebedl in 1879, and the Middlesex Central in 1883, 
the Boston & Lowell eoonmaing the then bonds. In September, 1886, a lease 
of the Central Mass. RR. w 

In June, 1884, a lease > the North. of New Hamp. and the Bost. Con. 

Montreal railroads was voted on the terms stated in V. 38, p. 705, and 
ee of those roads was then assumed; but suits were commenced by 

seme of the stockholders to have the leases annulled. In J an., 1885 
6 of an interest in Maneh. & Keene RR. was voted and 2500.0 006 
nds authorized for the p The company had notes outstandin 
cee 30, 1885, amounting to $375, 390. Earnings, cte., have beer as fo 





Me., 115 wiles; branches, 11 miles; leased—Boston to New Hamp. State 
line 41 miles; N. Hamp. State line ‘to Maine State line 16 miles; Maine 
State line to Portland 51 miles; Conway Junction to North Conway 73 
miles; numerous short branches, 187 miles; total operated, including 
Eastern, 489 miles, less 3 miles leased. In March, 1883, voted to lease 
the Eastern RR. of Massachusetts, but after litigation the lease was held 
to be invalid and a new one was made in December, 1884, on the basis 
stated under title of the “‘ Eastern” in this SUPPLEMENT. In Dec., 1885, 

leases of the Worcester Nashua & Rochester and the Portland & Roches- 
ter railroads for 50 years from Jan. 1, 1836, were confirmed by vote of 
stockholders. The year ends Sept. 30. The last annual report was in 
V.41, p. 652, and the earnings and expenses for two years of the com 
bined properties were as follows: 














Operations— 1883-84. 1884-85. 
Passenger mileage.... ...---..---+-++-00 198,084,721 204,321,021 
Freight (tons) mileage................... 122,597,198 14,506,044 

Earnings — 
peenenget bSebeseecees eoovecoeneceseseese $3,559,676 $3,544,302 

cbhideas gkvoetenédueusdeccatee 2,489,003 2,435,401 

Mail: peo ally ivinkicctvnwetiiin: setnete 248,740 252,393 

Total gross earnings................. $6,288,419 $6,232,096 

Total operating expenses ........... 4,196.990 4,161,006 

inn ncndentnen dt nse vihiane $2, - 429 2,071,090 
Per cent of o ~ art re tery to earning 66 76 
—(V. 40, p. 27, 213; 41, p. 527, 558, 584, 652, 688; V. 42, p. 518.) 


oe & New York Air Line.—Owns from New Haven, Conn., 
to Willimantic, Conn., 50 miles; leased, Turnerville to Colchester, 4 
miles ; total operated, 54 miles. Formerly the New Haven Middletown 
& Willimantic. A lease was made in Oct., 1882, to the N. Y.N.H.& Hartf. 
RR. for ¥¥ years at 4 per cent dividends. per pom on the pref. stock and 
interest on the bonds; the common stock is $834,900. 

Boston & Providence.—Owns from Boston, Mass., to Providence, 
R. I., 44 miles; branches,20 miles; leased, Attleborough to North Attle- 
borough, 4 miles; total operated, 68 miles. Co. has valuable de = 
properties in Boston. Notes outstanding Sept., 1885, were $310,000. 
nual report in V. 41. p. 555. Gross earnings in 1883-84, $1,727,147; net, 
$352,153; in 1884-85, $1,677,066; net, $381,326. (V. 41, ». 555. ) 

Bradford Bordell Kinzua—(3- foot gauge)—! ica from 
Bradford, Pa., to Simpson, Pa., 15 miles; Kinzua Junction to Rew City, 
2 miles: Rew City to Eldred, 12 miles; Simpson to ne, 10 miles; 
total, 39 miles. Stock is $500, 000, par of shares, $100. In Nov.., 1885, 
bondholders were asked to subseribe 5 per cent on their penae to resume 

ayments. Gross earnings in 1885, $71,897; net, $19,775. Jo 

arter, Titusville. Pa.. Pres’t.—(V. 40, p. 569; V. 41 » Pp. 653.) 

Bradford Eldred & Cuba.—Owns froin Eldred, Pa., to Bolivar 
and Wellsville, N. Y., and branch to Richburg, and Cuba to Little 
Genesee, 54 miles. Stock, $480,000. There are also 2d mortgage bonds 
for $60,000, 6s, which were due June 1, 1885. Foreclosure suit begun 
in February, 1885. Thos. C. Platt appointed receiver in Oct., 1885, and 
$28.526 certificates authorized. Gross corey = (1884- 85, $42, $56; 
def. $1,393; def. under interest, taxes, etc., ross in 1833- 84, 
$96, 394; deficit, $7,602. Total deficit to Sept. "30, 1 85, $85,479. R. 
G. Taylor, President. (V. 41, p. 472; V. 42, p. 23,6 

Brooklyn Elevated.—Line of road from Falton Ferry and Brook- 
lyn Bridge via Broadway, &c., to East New York, about 7 miles. This 
is the Brooklyn Elevate Railroad organized Oct., 1884, as successor to 
the Brooklyn Elevated Railway sold in foreclosure May 12,1884. The 

ital stock is $5,000,000; the second mestenge bears 3 per cent interest 
till 1883 and 5 per cent thereafter. In D 885, the company adver- 
tisea to take up the certificates with Central Trust Co. and issue the new 
certificates. The annual report was in the CHRONICLE of Jan. 19, 1886, 

. 42, p. 59, and the following directors were elected for 1886: ‘Hen 
W. Putnam, Henry W. Putnam, Jr., Edward Lauterbach, Frederick U 
mann, Hugo Rothschild, A. J. Hardenber h, Leonard Lewisohn, Adolf 
Ladenburg, Elbert Snedeker, eer Pettus and Isaac Lewis, Henry 
W. Putnam, President. (V. 41, p. 101, 744; V. 42, p. 59) 

Brooklyn & iamenete,.- tenet to Eastport, L I., 71 miles E 
branches to Fresh Pond Junction, 2 miles; Rockawa e miles ; 

total, 82 miles. This was first the South Side Railro Long 
Island, which was foreclosed Sept. 16, 1874, and conmanieed as the 
Southern of Long Island. On June 3, 1879, the property was again sold 
in foreclosure of the second mortgage, and this company organized. 
The preferred stock has a preference of 7 per cent, not cumulative, It 
is leased to the Long [sland Railroad for 50 years at 25 per cent of the 
net earnings of poy — Long Island RR. system, including its leased 
‘lines. No rental h tne t _— aid, and no public reports are 
issued. The new mate $1,000 Ap to take up the ret, and 
balance issued for ee to Moriches; i aranteed by L. I. RR. 

al and int interest on Y the $250,- 


as to interest o 50,000, and both princi 
000. a ® incipal ad I Now York City. 











A. Corbin, President, Daniel 
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TERE D ‘ Bonds—Prina 
DESCRIPTION. Miles | Date | Size,or| ,mount INTEREST OR DIVIDENDS pal Wh yd 
For explanation of column headings, &c., see note’; of of Par | outstandin Rate When |Where Fegeite, and by| Stocks— 
on first page of tables. Road.| Bonds} Value. 8} Cent. |Payable hom. Dividend, 
SL 
B’klyn & M.-( Cont’d)-New M.($1,000,000),gu.L.I.,g¢ 85 | 1881 | $1,000 $250,000 6 g. |\M. & §8.'N. Y., Corbin Bank’gCo.| Mar. 1 
Brunswick é Western—1st M., g., (for $2,500,000)..| 171 | 1883 | 500&c.| 2,000,000 5g. iJ. & J. None ever paid. Jan. 1, or 
Buff. Brad.é Pitis.—Gen. M.,(incl. 10,000 ac. I’d).... Be F wees 1,000 580,000 7 J. & J.) N. Y. L. Erie & W. RR.| Jan. 1, 1896 
Buffalo New York @ Erve—Stock............---.- ook ee 6 tee + 100 950,001 314g J. & D.| N.Y. L. Erie & W.RR. | Junel, 1896 
DD. cite tovei-adienmbsnédotndwedguocehs 140 | 1876 | 1,000 2,380,000 7 J. & D. do do Dec. 1, 1916 
Buffalo N. Y & Philadelphia Stock, common..... Bae 4 sass 50 3,750,000 ond eens a Ee Migytiote..... 
EE ARIE ES ee ee i... 50 3,068,650 114g | Q.—M. |Phila.orN.Y.,Co.’sOffice| Dec. 26, igs 
i, Mins, ..coessotece socscedocbecsosces 121 | 1871 | 500 &c.| 3,000,000 6 g. |\J. & J.| Last paid, July, ’85. | July 1, 1896 
EE, MIEEE co cccccccswescvccecceseesesesusoee 121 | 1878 | 500 &e.| 1,000.000 7 g- | Q.—M. | Last paid, Sept., ’85. | Dec. 1, 1908 
Consol, lst mortgage, gold. ............--..--20-20- 205 | 1881 J 6,999,00 6 g. |J. & J.\49 paid in cash Jan., ’85) July 1, 1921 
mort., gold (secured yf collaterals) .... .... ..-. | 1882 | 1,000} 2,748,000 6 g. |M. & N.|19 paid in cash Nov., ’84) May, 1, 1993 
General suman (for $24,500,000) .............. All. | 1884; 1,000 3,200,000 6 g. |M. & 8./19 paid in cash Mar., ’85| Mch. 1, 1 
Buff. Pitts. & W., M. bds (for $7,500,000 coup.)....| 274 | 1881 | 1,000 ,061,000 6 g. |A. & O.|19 paid in cash Apr., ’85| April 1, 1921 
do Ist mort. (W. & F. RR.) ......-.-... 50 |} 1865 1,000 1,500,000 7 F. & A. Aug.coup.pd.by Ph.& E.| Feb. 1, 1896 
do 1st M.(Oil Cr. RR.) renew’d, ’82.. 38 | 1862 1,000 573,000 6 A. & O.| Last paid, Oct.,’85. | Apr. 1, 1919 
do ist mort. (Un. & Titusv. RR.)....; 25 | 1870 | 500 &e. 500,000 7 J. & J.| 3 paid in cash Jan., ’85) July 2, 1899 
do Consol. mort. (Pitts. T. & B.)....| 120 | 1876 | 100 &ce. 866,000 7 F. & A.| 3 paid in cash Feb.,’85) Feb. 1, 1898 
Income bonds for funded coupons................. sons 1 amet sees 622,625 cogs a 1. . sanceceter--. 2° seek 
Car trusts, principal and interest........ ......... ae ee pate 1,821,86 6 ie. 2... - feieeiiie ac ee 
Buffalo Rochester é Pitisburg.—R. &§P. lst mort...; 108 | 1881; 1,000 1,300,000 6 F. & A.) N. Y., Union Trust Co. | Feb. 1, 1921 
R. & P. Consol. mortgage. .......-...20--20- eee eee 258 | 1882 | 1,000; 2,121,000 6 J. & D. do do Dec. 1, 1923 
pe ae PD ERO... ccnc ccceses concccoscese .--- | 1881 | 1,000 78,000 6 sale do do 1921 
R. & P. Equipment bonds (car trust) in 3 series...| .... | Var’s| 1,000 834,000 6 &7 {Various Gallatin Bank. Various. 
Buffaio & Southwestern.—Stock (one-half of it pref.) a Sema nihil 943,666 2 me |. eebemewna (2) 
1st mortgage bonds, gold ..........-..--..----++--- 67 | 1877 | 1,000} 1,500,006 6 g. |J. & J.| N. Y., lst Nat. Bank. | July 1, 1908 
Burlington C Rapids é Northern—Stock.... .......- Tae © -wnne 100 5,500,000 sane RR Nr ER fe 
iT +) .0i:t¢udepadnetecrinneedeihektetaeeess 369 | 1876 ;100 &c.} 6,500,00( 5 J. &D.|N. Y., Central Trust Co.| June 1, 1906 
Iowa City & Western, lst mortgage, gold, guar.. 73 | 1879 | 1,000 584,000 7g. \M. & 8. do do ept. 1, 1909 
Ced. Rap. I F.& N.W., 1st M., g., guar.,red.aft.’90 55 | 1880; 1,000 325,06 6g. |A. & O. do do Oct. 1, 1920 
do BSS Be WNE, BURP..0 cowccteccesces 177. 1881; 1,000 1,905, 0¢ 5 g. |A. & O. do do Oct. 1, 1921 
Consol. 1st mort. & collat. trust, gold, coup. & reg.| All | 1884 |1,000&c¢} 5,000,900 5 g. |A. & O. do _ do April 1, 1934 
Cairo Vincennes & Chic. —ist M. bds., gold (Wabash)} 271 | 1881 | 1,00 3,857,000 5g. |\J. & J.| Last paid, Jan., ’84 ct. 1, 1931 
Oalifornia Pacific—1st mortgage, goid.......... ..--| 114] 1867 |} 1,000 2,250,000 7g. \J. & J.\N.Y.,Eugene Kelly & Co| Jan. 1, 1887 

















































































































Brunswick & Western.—From Brunswick to Albany, 171 miles, 

and 83 miles projected to Columbus, Ga. This was rar the Bruns- 

k & ray & and the _— company has $3,500, pref. stock, 

0, common. r. Fred. Wolffe in New York and a syndi- 

in Frankfort were most heavily interested. Gross earnings in 1884, 

$308.098 ; net, $19,764. In 1885, 88, $283.129; net, $20,719. E. 
W. Kinsley, President, N. Y. City. (V.41, p. 419.) 


Buffalo Bradford & Pittsburg.—Owns from Carrollton, N. Y. 
to Gilesville, Pa., 26 miles. Completed in 1866, and leased to New 
York Lake Erie & Western for 499 years. Rental,7 per cent on out- 
standing bonds, $40,600 a year. Capital stock, $2,286,400. 


Buffalo New Xxork & Erie.—Owns from Buffalo, N. Y., to Cor- 

, N. Y., 142 miles. Leased in 1863 to the New York & Erie for 

ears, and now operated by the N. Y. Lake Erie & West. Co. Rental, 

$238,100—viz., 7 per cent on stock and bonds and $5,000 for organiza- 
tion expenses. Dividends and interest paid directly by the lessees. 


Buffalo New York & Philadelphia.—A consolidation in 
February, 1883, of the Buffalo N. Y. & Philadelphia, the Buffalo Pitts- 
burg & West., Oil City & Chicago and Olean & Salamanaca, Mileage as 
follows: Buffalo Division— Buffalo, N. Y., to Emporium, Pa., 121 miles, 
Lara . Pa., to Clermont, Pa., 22; Pittsburg Division—Buffalo, N. Y., 
to Oil City, Pa., 138; Titusville, Pa., to Pioneer. Pa., 9; Mayville, N. Y., 
to Chautauqua, N. Y., 349; Oil City to New Castle, Pa., 182; Tryonville 
to Union City, 16 miles. Rochester Division—Rochester, N. Y., to Hins- 
dale, N. Y., 99; Olean, N. Y., to Bradford, Pa., 26; Bradford, Pa., to 
Kinzua, Pa., 25; Eldred to Tarport, 18 miles; Genessee Valley Ter. RR., 
2 miles; total operated, 663 miles, of which 40 miles are leased. The 
Swain’s Br., 11 miles, owned by B. N. Y. & P., is leased to L. & P. RR. 
The trust bonds of 1923 are secured by $500,000 first mort. bonds of the 
Genessee Valley Terminal Co., $700,000 of the first mort. bonds of the 
Olean & Salamanca RR., $1,600,000 first mort. bonds of the Oil City & 
7 RR. and $300,000 mort. bonds of the No. West. Coal & [ron Co. 
In 1884 the earnings proved insufficient to meet interest, and after 
rying a plan which was not successful, a receiver was subsequently 
appointed and foreclosure suits were begun. 

Feb., 1886, another plan was issued (see CHRONICLE, V. 42, p. 242) 
by which foreclosure would be made and $10,000,000 new first mortg. 
bonds issued, of which $6,073,000 would be reserved for the several 
issues of old first mortgages, and the B. N. Y. & P. 2d mortz., the bal- 
ance for re-organization expenses and for future use. A 2d mortg. for 

20,000,000, interest payable in cash, or in cash and scrip, to be issued 
or all other bonds on certain terms; and $30,000,00 ) to bs the author- 
issue of new common stock. The old stock to pay an assessment 
of 8 per cent on the preferred and 12 per cent oa the common, each 
receiving the new 2d —— bonds for the assessment paid, and share 
for share in the new stock. This plan was backed by a strong com- 
mitte and received the assent of a large majority of bondholders. Fore- 
closure proceedings were begun in July, 1886. See VY. 43, p. 48. 
The annual report for the year une Sees. 30, ’85, was in the CHRON- 
ICLE, V. =. p. 91, and contained the following income account. 

















p 1883-84. 1884-5. 
A a a -- $526,933 $154,847 
Rentals and interest.......... coc ccccccccccces 42,300 57,924 

ETE FOES OORT OO TN $569,233 €512,771 
bursements — 
Interest on bonds..................- eodiounddl $1,275,935 $894,610 
GERSP MBETOSE, BE.......200ccccccccccccccscccccs 130,751 172.833 
Total disbursements. ....ccc.ccccccccccces- $1,406,686 $1,067,443 
AO, Ge a CE ORR eS def.837,453 def.554,672 


For eleven months, from Oct. 1, 1885, to Aug. 31,1886, gross earnings 
were $2,360,239, against $2,129,339 in 1884-5; net, $312,571, against 
11,780. (V. 42, p. 91, 93, 155, 187, 214, 242, 303, 393, 462, 548, 

63, 782; V. 43, p. 48,73, 102, 131, 190, 244, 367.) 

Buffalo Rochester & Pittsburg.—Owns from Rochester, N. Y., 
southward to Pa. State Line, 120 miles; Buffalo Branch from Ashford 
Junc. to Buffalo, 46 miles; other branches, 9 miles; total, 175 miles. 
The Pitts. & State Line (the Penn. Co.) operates all the road in Pennsy!l- 
vania formerly operated by the R. & P. 

This company was formed in Oct., 1885, as successor of the Rochester 
& Pittsburg, sold in foreclosure Oct. 16 and purchased by Mr. A. Iselin. 

That portion of the road lying in Pennsylvania is known as the Pirts. 
& State Line RR. Co. (stock, $1,200,000), and $1,560,000 of the R. & P. 
consol. bonds are assumed by the P. & 8. L.Co. The consolidation of 
the companies in New York and Pennsylvania was to,have been made, 
but an injunction was issued by which it was delayed. A plain state- 
ment of the status of the company was given in the CHRONICLE of Oct. 
2, 1886, on page 398. The bonds of the Co., if issued according to the 

ro d reorganization plan, will stand as above. 

© preferred stock of the new consolidated company is to be $6,000,- 
(entitled to 6 per ceat), and common stock, $6,000,000. 

For the auareee ending June 30, gross earnings were $244,962 in 1886, 
against $297,240 in 1885; net, $28,342 against $85,772; deficit 
under interest, taxes and rentals, $84,480, against $22,891. 

The earnings uf the R. & P. for the years ee ? 30 were cee 


Gross earnings ............ eimai $1,216.679 $1,069,933 

Operat’g expenses (not incl’g taxes). (69°8 %) 849,224 (73°92 <) 790,965 
I $367,455 $278,968 

—(V. 42, p. 245, 393, 519, 604, 695, 751; V. 43 p. 218, 369, 398.) 











Buffalo & Southwestern.—Owns from Buffalo to Jamestown 
N. Y., 67 miles. Formerly the Buffalo & Jamestown; reorganize 
in 1877, after foreclosure. In J uly 1880, leased to New York Lake 
Erie & Western for 99 vears—at 35 per cent of gross earnings, but 
interest on bonds guaranteed. Rentalin 1884-85, $101,824. In January, 
1885, the lessee made default in payment under the lease, and suit wag 
brought, but settlement was afterward reported and 2 per cent dividend 
declared. (¥V. 40, p. 60.) 


Burli on Cedar Rapids & Northern.—On Jan. 1,’86, oper 
ated from Burlington, [owa to Albert Lea, Minn. (including 11 ine 
leased), 253 miles; branches—Linn, I[a., to Postville, Ia., 94 miles; Mus- 
catine, Ia , to Riverside, [a., 31 miles; Vinton, Ia., to Holland, Ia, 48 
miles; Iowa City to What Cheer and to Montezuma, 73 miles; Clinton 
Division, 81 miles; Decorah Division, 23 miles; Lowa Falls Division, 
387 miles; total operated, 990 miles. The former company was es 
ized as the Burlington Cedar Rapids & Minn., June30, 1863. Defaulted 
Nov. 1, 1873. Property sola under forecloure June 22, 1876, and this 
company was formed by the purchasers. In May, 1885, a decision wag 
obtained by the holders of old equipment and 2d mortgage bonds of 
1874, in the case of Simmons against this company, holding those bonds 
to be good against the road, and giving defendants the right to redeem 
the property on payment of amount found to be due, which is said to be 
about $ 1,000,000. The case was appealed. 

Bonds of the Cedar Rapids Iowa Falls & Northwestern road are en- 
dorsed (endorsement is on the bonds); the 6 per cent bonds are redeem- 
able at 105 after Oct. 1, 1890 f the 5 per cents $325,000 are reserved 
to retire the 6 per cents. The company guarantees the above bonds 
mentioned, and also guarantees $150,000 of Minneap. & St. Louis bonds, 
In April, 1884, for the purpose of issuing additional bonds for exten- 
sions, the limit of authorized — stock was raised to $30,000,000, 
The consolidated bonds are dated April 1, 1884, andissued at $15,000 per 
mile to build new road, and secured by first mortgage bonds on the 
roads built, deposited with the trustee of this mortgage. The roads 
thus built to Dec. 31, 1885, were the Cedar Rapids & Clinton, 82 miles, 
$1,200,000 bonds; Chicago Decorah & Minnesota, 23 miles, $343,000 
bonds; and the Cedar Rapids [owa Falls & Northwestern, Minnesota and 
Dakota Division, 336 miles, $3,063,000 bonds. 

The annual report for 1885 as published in the CHRONICLE, V. 
42, p. 662, said: ‘‘ No extensions have been made to your lines during 
the year. The earnings, after paying operating expenses and interest 
on bonds, have been expended inthe general improvement of the prop- 
erty and equipment, woich is in first class condition to do the business 
offered, and to compete successfully with other lines in the same territory. 

For eight months from Jan. 1 to Aug. 31, gross earniags were $1,721,803 
in 1886, against $1,864,123 in 1885; net, $381,606 in 1586, against 
$479,729 in 1885. 

For 1885 the annual report in V.42, p. 662, gave net income, &e., 
for four years as follows: 








FISCAL RBESULTS. 
1882 883. 


1884. 1885. 
Miles operated ...... 713 713 990 990 
E£arnings— $ + . ~ $ 
Passenger ........... 639,506 654,746 666,422 691,174 
tt. éen sanecneece 2,092,679 2,117,949 2,024,175 2,284,542 
Mail, express, &c ... 68,497 90,859 105,362 117,797 








Tot. gross earnings 2,800,682 2,863,554 2,796,459 3,093,513 
Oper exp. and taxes 1,883,681 1,963,177 1,917,769 2 





























Net earnings.... .... 917,001 895,377 378,690 903,970 
P.c. op. ex. to earn’s. 67°25 68°7 68°5 70°77 
INCOME ACCOUNT. 
1882. 1883. 1884. 1885. 
Receipts— $ $ $ $ 
Net earnings ........ 917,001 895,378 878,690 903,970 
Other receipts .... .. 78,057 48,596 31,108 83,798 
Total income.. .... 995,058 943,974 909,798 987,768 
Disbursements— e 
Interest on debt..... 484,624 521,232 573,663 742,275 
Const’n& improvem’t 71,965 89,042 68,778 70,794 
Equipment.... ...... 368,502 294,904 10,774 41,925 
Other expenditures. . 22,396 44,802 28,617 213,118 
Tot. disbursem’ts 947,487 95 ),880 681.832 1,068,122 


RNIB onc canvivnces sur. 47,571 def.6,90d sur. 227,966 def.80,354 
—(V. 40, p. 150, 181, 183, 281, 538; V. 42, p. 60, 662.) 

Cairo Vincennes & Chicago.—Cuairo to Tilton, Ill., 271 miles; 
branch, St. Francisville to Vincennes, 8.; total, 279 miles. This was 4 
consolidation of tae Cairo & Vincennes, Danville & S. W. and St. Francis- 
villa & Lawrence roads, forming the Ca‘ro Division of the Wabash St. 
Louis & Pacific. The latter co.npany issued its own bonds secured on 
this road 10 r $3,857,000, and after default the r a1 was surrendered 
to the mortgage trustees, Messrs. A. J. Thomas and Cnarles E. Tomy 
April 27, 1835. Foreclosure proceedings are p’ntng, but_ are 20 
pre-sed, owing to a claim of Wabash not vet adjudicated. Roceiver’s 
certificates for $522,667 have been issued. For tour months ending 
Aug. 31, 1886, gross earnings were $ '!41,703, and net, $73,169. (V. 43, 
p. 479.) 

California Pacific.—Owns from South Vallejo, Cal., to 3acramento, 
Cal., 61 miles; branches—Adelante to Calistoga, 35 miles; Doer’s t0 
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ESCRIPTION. INT NDS Bonds—Princi- 
——___—- column headings, &c., see notes ae . @ “hn OF! | Amount Rate —e = ——— PGeke Due. 
lanation of co , &., 0 oO ar ; a r en here Payable, and b 
For exp on first page of tables. Road. (Bonds! Value. | Outstanding} “6 P° Payable _ y a 
eo" ——t—ts 
acific.-(Cont’d)—2d M., end. by Cent. Pac....| 114 | 1871 | $1,000 | $1,600,000 6g. |J. & J.|N.Y.,80. Pac. RR. Offices a i, 
et £. by Cal. Pac.($1,000,000 are 3s)...... 114 | 1875 500 | 3.000, saunas _ 4 _ i — 
ornia South—New mort. ($10,000 per mile)....| 132 | 1886 | 1,000 ) 6 J. & J. Boston. Jan 1, 1922 
ene DONGS. ...--2e-ece-cee- «cers ensee ecccegsoce: ---- | 1886 | 1,000 3,505,006 6 ae ee: *rsdeeseen ee arch 1, 1926 
é Atlantic—Stock ($880,650 of it pref.).... r, 50 1,258,050 |7 on pref igen Camden, Co.’s Office. | Feb. 1, 188 
1st mortgage (extended 20 years in 1873)........| 78 | 1853} 1,000 490,00¢ ? g. |J. & J.|Phila., Farm. & M. B’k.| Jan., 1893 
mortgage, extended in 1879............... e-eee] eee | 1854] 1,000 497,000 6 A. & O. do do Oct., 1, 1904 
Consol. mortenge (thirty y Rising atnedneesoeene ---- | 1881 |} 1,000 350,0¢ 6 J. & J. do do July 1, 1911 
Camden ¢ Burlington Oo.—1st mortgage........... 31 | 1867 | 500&c 350,0( 6 F. & A.| Phila.. Penn. RR. Co. 1897 
Sou Dhihdiiens none pepseeiostonsdane Ges | anne 100 | 15,000,¢ 2 F. & A.|N. Y., Grand Cen. Dep.} Feb. 1, 1884 
lst mort., interest guar. by N. Y. C. & Hud. Riv..| 404] 1878 | 1,000| 13,858,441 5 J. & J.| N. Y.. Union Trust Co. | Jan. 1, 1908 
2d mo €, COUP. OF TOS... ..-.-.--2+-------- 25-20 404 | 1883 |1,000&c} 5,100,0¢ 5 M. & 8. do do ar. 1, 1913 
n Pacific—Stock (guar. 3 p. c. div. till ’93)./1,730 | .... 100 | 65,000,00 lig |F. & A.| N. Y., 63 William St. |Aug. 17, 1886 
Canada Central RR. 1st & 2d mort. bonds........) .... | .... coe 823,333 | 5 & 6 esse §  canssecces: | senccte ‘ 
Quebec Province due on Q. M. O. & O. RR........ re mete 3,500,000 5 iiadia iememabntiaas re See oe ee 
Land mortgage bonds, gold (redeemable at 110)..| .... | 1881 | 500 &.| 3,612,500 5 g. |A. & O./Montreal,N.Y.orLondon| Oct. 1, 1931 
lst mort. debent. sterling..................-..-..-- All. | 1885 | 2£100&e¢) 35.000,000 5 g. |\J. & J.|\London, Baring B.&Co.| July 1, 1915 
Carolina Ventral—1st mortgage, gold, —. or reg.| 242 | 1881 ,000 1,800,000 6 g. |J. & J.\N.Y., Farmers’L.&T.Co.} April1, 1920 
9d mort., gold, income, reg., not cumulative. ..... 242 | 1881) 1,000 1,200,000 6¢g.\J. & J. New York, Office. July 1, 1915 
3d mort., gold, income, reg., not cumulative...... 158 | 1881 | 1,000 1,500,000 6 A. & O. do do July 1, 191 
Carson & Colorado—1st mortgage.........-.-.-..-.- 158 | 1881 | 1,000 2,250,000 6 OR SS Be renner . July, 1911 
Second Division MOrt........ ..2..--0--seeeneeeeeee 43144 | 1883 | 1,000 510,000 6 ‘ae —digecseas: ... | “-aemenee 
atawissa—Common stocKk.......... .....-.2---+---- rn anes 50 1,159,500 piles ee a ee ee ee See 
New preferred stock...............----20---+----0- ee * acnens 50 1,000,000 31g |M. & N.|Philadelphia Co.’s office; May 18, 1886 
Old preferred stock. ....... ....-2+--22- se eee eeeeeee Oe esas 50 | 2,200,000 31g |M.& N. do May 18, 1886 
I in cndini nied aati nines meee btn ---- | 1882 ain 230,500 6 ---- |Phila., Phila.& Read.Co.' Feb. 1, 1902 
Mortgage Pc ntinsecnncasoncsonsedenetpencencsqns 93 | 1870 | 500 &c.| 1,300,000 7 F. & A. do i) Feb. 1, 1900 
Susquehanna—Stock. ..........-+--.-.---- i 100 589,110 4lg J. & J.|New York, 44 South st.' July 1, 1886 
Falis éd Minn.—Bo' ds on 1st div., extended. 14 | 1864 | 500 &c. 30,000 7 A. & O.|N.Y., J. Ken. Tod & Co. 1886 to 1889 
Bonds on 2d division, sii .tug fund................ 61 | 1866 | 500 &e. »377,00U 7 J. & J. ty) do Jan. 2, 1907 
Central Branch Onion Pacific—1st mort., gold ....| 100 | 1866 | 1,000 1,600,000 6 M. & N.| N. Y., 195 Broadway. | May 1, 189 
Funded interest bonds (coupons held in trust). ..| .... | 1879 | 1,000 630,000 7g. \|M. & N. do do May 1, 1895 
2d mort. (Government subsidy) ............ ------.| 100 |’66-7-8) 1.000 1,600,000 6 ..-. |U.8. Treas., at maturity.! 1896,’97, ’98 




















ght’s Landing, 19 miles; total operated, 113 miles. Consolidation 
. 23, 1869) of California Pac. and California Pacitic Extension com- 
es. Leased for 29 years, from July 1, 1876, to Central Pac. Rental, 
),000 per annum, and three fourths of net earnings when in excess 
of that amount. Capital stock, $12,000,000. Extension bonds of 
$3,500,000 and incomes of $1,000,000 were in default, and the new 
ponds of 1875, guaranteed by Central Pacific, were issued in place 
thereof. In 1885, gross earnings, $932,399; net, $522,627. R.P. Ham- 
mond, President, San Francisco. 

California Southern.—(See map Aich. Top. @ S. F.) From 
National City to Colton and San Bernardino, Cal., 132 miles, was opened 

1882, but defaulted on first mortgage interest due July 1, 1884. In 
etober, 1884, an arrangement was made with Atchison Topeka & Santa 
Fe RR. Co., by which old first mortgage ponds were to be exchanged for 
income bonds, and a new mortgage of $10,000 per mile put on the whole 

including a new section built to Waterman, on the Mojave Div- 
ision of the At. & P. In 1885 wy earnings were $164,893; expenses, 

168,719; deficit, $3,825. First six months of 1886 gross earnings, 
£364,046; deficit, $32.5825. (V. 41, p. 241, 556; V. 42, p. 242, 338; V 
43, . 48 .) 

Gamden & Atlantic.—Owns from Camden, N. J., to Atlantic 
City, 60 miles; Atlantic City to Longport, 7 miles; Phil. Marl. & 
Med. RR.; Haddontield to Medford, 12 miles; total operated, 79 miles. 
Pref. stock, entitled to 7 per cent if earned, and to as high as paid to com. 
if more than 7. For eight months from Jan. 1 gross earnings were $4140,- 
958 in 1886, against $412,385 in 1885; net $116,879, against $121,948. 
On main line and branches in 1885, gross earnings were $561,347; net, 
$134,143; in 1884, gross, $556,695; net, $85,639. See annual report, 
withincome account, &c., in V. 42, p. 630. 

Camden & Burlington County.—Owns from Camden, N. J., 
to Pemberton, N.J., 23 miles; branch, Burlington, N. J., to Mount 
Holly, 7 miles; total, 30 miles. Leased to Camden & Amboy Railroad 

.and now operated by the Pennsylvania Railroad Company, lessees 
of United Railroad & Canal Company's lines. Lease rental, $44,415, 
being 6 per cent on stock and bonds, and $500 for organization ex- 
— Capital stock $381,925 and funded debt $350,000. Dividends 

January and July. Gross earnings in 1885, $199,979; net, $71,340. 

Canada Southern,.—LiINnE OF ROAD—Main line from International 
Bridge to Windsor, Ont., 226 m.; branch, Amherstburg to Essex Centre, 
16 miles; Fort Erie Br., 17 miles; Oil Springs Br., 3 miles; St. Thomas, 
Ont., to Courtright, Ont., 63 miles; Erie & Niagara, 31; SarniaChatham & 
Erie, 7; Canada Southern Bridge & Ferry, 4; Toledo Canada Southern & 
Detroit, 56, and Michigan Midland & Canada, 15; total of all lines 
operated, 436 miles, of which 105 miles are nominally owned by proprie- 

companies under separate organizations. 

COMPANY, ALLIANCES, &C.—The corporation was chartered in 
Canada Feb. 28, 1868, and the main line opened Nov. 15,1873. Default 
was made, and a reorganization forming the existing company was 
completed in 1878. Interest on the lst mort. is guaranteed by the New 
York Central Railroad Co. for 20 years; but the principal is not guar- 
anteed. In Noy., 1882, a close contract was made with the Michigan 
Central for 21 years from Jan. 1, 1883, providing for the es 
of the Canada Southern by the Michigan Central, also for the placing of 
the total earnings of both roads in a common treasury, outof which 1s to 
be paid, first, the operating expenses of both roads; second, the fixed 
charges of both; third, the division of the remainder between the two, 
in the rate of two-thirds to the Michigan Central and one-third to the 
Canada Southern; fourth, for the raising of $6,000,000 by a 2d mort. 
on the Canada Southern to double-track its line, to build a bridge over 

a River, and for other extensions and improvements. 

For the year 1884 the income account of the combined companies was 
in the annual report, V. 40, p. 566, and after paying tixed charges the 

lus due Canada Southern a to dividends was $20,448, 

t $611,571. in 1883. The bills payable (loans) Dec. 31, 1884, were 

39. See Michigan Central for later returns. (V. 40, p. 566, 
27; V. 42, p. 22, 752; V. 43, p. 23 

Canadian Pacific.—(See Map.)—The whole road extends from 
Montreal to Vancouver on the Pacific coast in British Columbia, 
2,906 miles. There are branches and auxiliary lines owned of 802 
miles (113 miles of this not completed Jan. 1, 1886), and 629 miles of 
leased lines, making the whole system 4,338 miles, of which 127 miles 
were yet unfinished on Jan. 1, 1886. (See details fn CHRONICLE, V. 42, 
p. 636.) The road was opened throughout the first of July, 1886. 

In Nov., 1883, leases were made of the Ontario & Quebec system, in- 
cluding the Gredit Valley Railway and Toronto Grey and Bruce, about 
590 miles in all, with bridge facilities at Montreal. 

This company was incorporated February 18, 1881, under a charter 
from the Dominion of Canada. The company had an important con 
tract in its charter, receiving from the Government $25,000,000 in cash 
a8 @ Subsidy, also 25,000,000 acres of land, all to be fit for settlement. 

© Government also conveyed to the company, free of all cost, 713 

es of road. The company also acquired 449 miles of road and branches 
from Montreal west to Callendar, subject to $5,423,333 in liens on 
those roads. 

The authorized stock was $100,000,000, andin Noy., 1883, the Domin- 
on Government gave a guarantee of 3 per cent dividends per annum 
for ten yeurs on $65,000,000 of the stock outstanding. In February, 
1884, the Dominion Government modified its agreements and loaned 
the company #22,500,000, taking a lien upon the railroad and lands of 

€ company, subject to the prior hens, In May, 1885,a further modi- 
fication was made by which that lien was given up, and the $35,000,000 
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stoek was canceled and mortange bonds for $35,000,000 created. The 

Government held $20,000,000 of these for its loaus as part security. 

and for the balance of $9,880,912 held a lien on the lands (subject 
only to the land grant bonds). But in April, 1886, a further settlement 
was made with the Government, intended to discharge allthe com- 
pany’s obligations. The Canadian Pacific Railway Co., through Baring 
Bros., of London. sold the remaining $20,000,006 of bonds, the proceeds 
of which were applied to paying off a part of the indebtedness of the 
company to the Government, while the balance of $9,000,000 was liqui- 
dated by transferring about seven million acres of land belonging to the 
original grant of 25,000,000. 

Of the land grant bonds there are outstanding only the above amount, 
against which are deferred payments on lands sold, amounting to $1,- 
579,708. The Government also holds $5,000,000 of land bonds, which 
are to be canceled ultimately, as the Government takes about 6,800,000 
acres of land, and then the lands in possession of the company will be 
about 14,700,000 acres. The bonds are receivable for lands and may 
be drawn and paid off atL1O. The directors elected in May, 1886, were 
as follows: Sir George Stephen, Bart.; William C. Van Horne, Donald A. 
Smith, Richard B. Angus, Edmund B. Osler, Sandford Fleming, H. 8. 
Northcote, H. 8S. Martinsen, W. L. Scott, George R. Harris, Levi P. Morton 
and Richard J. Cross. 

Gross earnings for eight months from January 1, 1886, $6,080,823, 
against $5,083,892 in 1885; net, $2,131,869, against $1,932,519. 

The annual report for 1885 was published at length in the CHRONICLE, 
V. 42, p.633. The following is a comparative statement of earnings 
and expenses for the last two years: 





Karnings— 1884. 1885. 
ai ai ini thn leila $1,980,902 $2,859,222 
ERE eS ne Sane aI ot 3,410,365 4,881,865 
es —e edinbconsconsheeseseses 85,736 37,151 
EE SS a nape ae 95,671 172,303 
Parlor and sleeping Cars. ..........0..e6-- 43,49 73,523 
NR TE a ee ee ea 134,352 244,426 

EE ne aE $5,750,521 $8,568,493 
EE TE A a ae -coee 4,098,630 5,143,276 

FE $3,225,216 
—(V. 41, p. 22, 101, 132, 272, 355, 391, 445, 472, 527, 556, 6398; V. 42, 
p. 60, 462, 487, 574, 603, 633, 727; V. 43, p. 22, 48, 162, 274.) 


Carolina Central.—Owus from Wilmington, N.C., to Shelby, N. C., 
242 miles. Formerly Wilmington Char. & Rutherford, chartered in 
1855. Succeeded by existing company after foreclosure May 3, 1873. 
Defaulted, and receiver placed in possession April 5, 1876. Sold in fore- 
closure May 31, 1880, for $1,200,000. In 1885-86, gross earnings, 
$477,484; net, $151,752; in 1884-5, gross, $528,122; net, $71,721.; 
Wilmington Bridge bonds, $275,000, at 7 per cent, are guaranteed by 
this Co. and the Wil. Col. & Aug., and interest paid. The stock of $1,- 
200,000 was placed for five years from Nov. 1, 1879,in the hands of 
the reorganization committee, but is now all issued to 2d mortgage 
bondholders. (V. 40, p. 684; V. 41, p. 419.) 

Carson & Colorado,—(3 foot gauge.)—From Mound House Nev., to 
Candelaria, Nev., 158 miles; Junction to Keeler, Cal., 141 miles; 
total 299 miles. Road follows the valleys along eastern side of Sierra 
Nevada Mountains and may eventually join Southern Pacific at Mojave. 
Stock, $6,380,040 authorized; $2,760,000 issued. Gross earnings in 
1883, $441,994; net, $196,308. H. M. Yerington, Pres’t, Carson, Nev. 

Catawissa.—Owns from Tamanend, Pa., to Williamsport, Pa., 94 
miles; branch, Summit Station to Silver Brook, 4 miles; total operated, 
98 miles. Leased from Noy. 1, 1872, for 999 years to Philadelphia & 
Reading. Rental, 30 per cent of gross earnings and $8,000 a year for 
company expenses. Funded debt is also assumed by lessees. Seven per 
cent is guaranteed on the preferred stocks. (V. 43, p. 387.) 


Cayuga & Susquehanna.—Owns from Susquehanna River to 
Ithaca, N. Y.,34 miles. Leased in perpetuity to Delaware Lackawanna 
& Western at a rental of $54,600 a year. Dividends on capital, 9 per 
cent per annum. 

Cedar Falls & Minnesota,—Owns from Waterloo, Ia., to Minn. 
State Line, 76 miles. Leased to Dubuque & Sioux City for 40 years 
from January 1, 1867, at $1,500 per mule as a minimum and @ con- 
tingent of 35 per cent of gross earnings from $3,500 to $7,500 per mile 
and of 30 per cent of any excess over $7,500 per mile. The Dub. & 8. C, 
(carrying this road) is leased to Ill. Central till 1887, with option to the 
lessee of renewing. Capital stock, $1,586,500. All operations and 
earnings are included in Illinois Central reports. The minimum rental 
is $113,370 perannum. J.S. Kennedy, Pres’t, N. Y. 

Central Branch Union Pacific.—(See Map Mo. Pac.)—Owns from 
Atchison, Kan., to Waterville, Kan., 100 miles; leased Atchison Col 
Pac. 254 miles; Atch. J. Co. & W.,34 miles; total operated, 333 miles. 
The Un. Pac. Cent. Branch was formerly the Atchison & Pike’s Peak RR., 
and was one of the roads embraced in the act of Congress incorporating 
the Union Pacific RR. The stock is $1,000,000, of which the Union 
Pacific holds about $858,700. The company received a Government 
subsidy of $1,600,000. Default on interest was made yd 1, 1873, but 
no foreclosure took place. It is operated as a partof the Missouri Pacific 


system under a 25 years lease, made Sept., 1885, by which the net earn- 
ings are paid to Union Pacific as rental. 
year ends Dec. 31. 
$994,171. 
total fixed charges, 
per cent dividend pai 


(See V. 41, p. 419.) Fiscal 
in 1884 gross earnings were $1,715,145; net, 
For 1885 gross earnings were $1,855,840; net, $591,000; 

$513.136; surplus, $93,333. In October, 1585, 5 
d. (V. 41, p. 272, 391, 419; V. 42, p. 350.) 
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subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
ee Bonds—Prinei 
Si ct cxbemm iemttags Masoon wate] “t”| af? || Amonns |= 7 when Wiccw payahio; eal Tol Sonnet 
ion of column headings, &c., see no Oo ry) par per en ere payable, and by Stocks— 
For explanat on first page of tables. Road. |Bonds| Value. Outstanding Cent. | Payable Whom. Dividend. 
Sentral R. R. & Bank, Ga.—Stock........0.---00-+. 730| .... | $100 2  |J.&D.| _ Savannah, Ga. June 25,1886 
General mort. “tripartite” bonds, coup. .....-..-- 620 | 1872 | 1,000 7 J. & J.\N.Y.Nat.City Bk.,&Sav.' Jan. 1, 1893 
Certificates of debt (for dividend)..........--...-- -e-- | 1881 100 6 j|J. & J. Savannah, Ga. 1 
Ocean 8S. Co., guar., lst mortgage ..........------ po are 6 J. & J. New York. Jan. 1, 1892 
Jowa—1 set MOTtMage. ..... 2220... cccsceccccee 189 | 1879 | 500&c.| 3, 7 J. & J. N.Y., Mercantile Tr. Co.| July 15, 1899 
Debt certificates, issu for overdue coupons....| .... | 1880 | 500 &e. 7 A. & O. do do 3 mos. notice. 
ist mortgage, gold, Eastern Division ............. 124 | 1882 , 6 g. |A. & O.| Last paid April, 1884 | April 1, 1912 
Ill. Division, lst mortgage ($16,000 p. m )....... 95 | 1882); 1,000 6 A. & O.| Last paid April, 1884 1912 
ist mort. on branches ($12, per mile). ........ 100 | 1882 1,000 6 A. & O.| Last paid April, 1884 1912 
Consolidated mort., gold (for $6,748,000).... .... 501 | 1884; 1.000, 4. : g. \J. & D.| New York, Agency. June 1, 1924 
BS COTTUMOREES 2.00. ccccccescccccccccscccecces come 1 ees eens ) 26.3 -~ “‘eheneeene .°: 2 bene " 
Qutral Hassachusetts—Btock ($3,852,088 18 pref.)'. Get «ois wah 7 sank Oe Se ee er a 
Mortgage bonds (for $2,000,00V) ........---.------ 44 | 1886 cullen _ (2) 5 CT ear Set Manet. % 
Gentral of New Jersey—Stock........--+----+--++--- O73 | .... 100 | 18,563,200 lly eoee cnpavaceee. Ek. edapeane 
1st mortgage bonds...... .....---- ---.-------+---- 74 |} 1869; 1,000 5,000,000 | 7 F. & A.| Last paid Aug., 1886 | 1890 
Bonds (convertible Nov., 1875 to 1877)... ..cccce- cone 1: ae 1,000 4,400,000 | 7 M.& N.| Last paid May, 1886 | Nov., 1902 
Consolidated mortgage (for $25,000,000)......... | 97) 1874)! 1,000 | 15,000,000 | 7 Q.—J. | Last paid Apri', 1886 | July 1, 1899 
Newark & New York, lst mortgage............... 7 | 1867 | 500 &e. 600,000 | 7 J. & J.| New York, at Oflice. - 1887 
Am. Dock & Imp.Co. new M. bds., guar. C.of N.J.| .... | 1381 ? 5,000,000 | 5 J. & J.| Last paid July, 1886 | July 1, 1921 
Adjustment mort. (redeemable any time at par). .--- | 1878 |100 &c.) 5,454,000 7 M. & N.| Last paid May,1886 | May i, 1903 
Debenture bds., cony. into stock, Jan., ’85t0 1907) .... | 1883 | 1,000 5,000,000 | 6 M. & N.| Last paid Nov., 1884 | May 1, 1908 
Oentral Ohio—(F411,550 of this is preferred)....... | Bet éees 50 2,859,300 | 3 iJ. & J. Balt., at B. & O. olfice. | Jan. 30, 1886 
iat morteage DONS. .....2....c.cccccccccccccovcees fw .4ee™ 1,000 2,500,000 | 6 M. & 8. do do Sept., 1890 
General mortgace (for $2,850,000) ...........-... | seme i: odes ~iaee (?) ns: onak ee ee 
Oentral Pacific—Stock. ........-..--++--++----+--+---- 3,003 | .... 100 | 59,275,500 | 3 iF. & A.N. Y. & San Francisco.| Feb. 1, 1884 
Ist mort., gold, (2 sinking funds, $50,000 each)..; 742 (1865-8) 1,000 | 25,883,000 | 6g. J. & J New York, Office. 1895 to ’98 
Califor. State aid, gold (s. fund, 350000) extend.| 50) 1864 1,000 284,000 | Tg. \J. & J do do July 1, 1888 
ist m.8. Joaq’n Val. Br., gid (s.f. $50,000)........- | 146 | 1870; 1,000 6,080,000 | 6g. \A. & O do do Oct. 1, 1900 
U. 8. Loan, (2d lien on certain terms)............. Bg ize iat 25,883,000 | 6 J. & J U. 8. Treasury. 1895 to ’98 
West. Pac., lst m., gold, (incl. $111,000 reserved) 158 | 1869 | 1,000 2,624,000 | 6g. J. & J New York, Office. July 1, 1899 
do Government lien..............-.. | 123 | 1869} “-... | 1,970,000) 6 et U. 8. Treasury. 1899 
Cal. & Oregon, 1st M., gold, guar., (s. f. $100,000); 152 | 1868 1,000 6,000,000 | 6g. \J. & J New York, Office. Jan. 1, 1888 
Cent. Pac., mortgage. on C. & O. Branch..........! 192 | 1872 ,000 3,680,000 | 62. iJ. & J.' New York & London. | Jan. 1, 1892 











Central of Georgia (& Bank).—Owns from Savannah, Ga., te | 1908, and were issued Oct., 1883, partly in exchange for the old income 
Atlanta, Ga., 295 miles; branch, Gordon to Milledgeville, 17 miles; | bonds; they bear interest positively, and not “if earned.” On Feb, 1, 
leased -Augusta & Savannah, 53 miles; Eatonton Branch Railroad, ; 1885, the first default was made in payment of mortgage coupons. 

92 miles; Southwestern Railroad and branches, 343 miles; total opera- On June 1, 1883, the road was leased for 9% years to the Phila. & 
ted, 730 miles; also takes net results of 170 miles more operated by | Reading RR. Co. at 6 per cent on stock and interest on bonds, but a 
separate companies. In 1881 the lease of the Georgia RR. for 99 years | decision was rendered in Feb., 1386, holding this lease void, and on Oct. 

















was taken in the interestof this company and the Louisville & Nashville, | 15, 1886, Messrs. J.8. Kennedy and Joseph S Harris were appointed re- 
which operate it on joint account. The certificates of debt were | ceivers, in pursuance of a plan of reorg .nization. 
issued, June, 1881, as a dividend to stockholders—$40 per share to Cen- In the fiscal years ending Nov. 30, 1584and 1885, the P. & R. Co., lessee, 
tral Georgia and $32 per share to Southwestern. The company owns a | reported gross receipts, net, fixed charges, &e., on this road as follows: 
interest in connecting lines and the Ocean Steamship Co. of 3-4. 884-5. 
Savannah. This company and the Georgia Railroad Company are joint | Gross earnings.....................---0--6- $10,441,095 $10,300,466 
owners of the Western Railroad of Alabama, purchased at foreclosure | Expenses.................--. -2ee-eee-ne oe 5,995,114 5,699,200 
sale in April, 1875. The “‘tri-partite” bonds were issued jointly by this —_——- 
company, the Macon & Western and the Southwestern. Net carnings............ ee $4,445,980 $4,601,266 
The annual report for the year ending August 31, 1885, was in the —_ t rr $1,806,420 $4,825,851 
CHRONICLE, V. 41, p. 687. The income account was as follows: aS eae ; PED ctenceek coca éencen 1,113,792 1,113,792 
882-83. 1883-84. 1884-85. —_— — 
pans IMCOMC. .0.0.000-cccceccose $4,977,507 $4,659,082 $3,911,407 $5,920,212 $5,939,643 
BEPONSCS...... cc cccccces ccccese 2,950,115 2,851,455 2,211,615 | Deficit for the year........ ........--..---- $1.474.231 $1,338,377 
-~—j|—(V. 41, p, 23, 50, 76, 101, 160, 355, 391, 419, 473; V. 42, p. 22, 186, 
Se $2,027,692 $1,807,627 $1,699,792 | 214, 303, 365, 393, 462, 479, 574, 727,782; V. 43, p. 102,103, 131, 190, 





Interest, rentals and dividends. *1,982,517 1,848,491 1,776,369 | 367, 458.) 


Central Ohio.—Owns from Bellaire, Ohio, to Columus, Ohio 
- Surplus $45,175 | Det.$40,864 Def.$78,577 | 137 miles. Chartered in 1847 and opened in 1854. Reorganized in 

* Dividend in 1882-83, 8 per cent; in 1883-84, 6; in 1884-5, 5 p. c. 1865. Leased to the Baltimore & Ohio, for 20 years, Nov. 11, 1866; 
-(V. 41, p. 687.) rental, 35 per cent of gross earnings. Feb. 23, 1880, the lease was 
Central Towa.—Owns from Albia, Ia., to Northwood, Ia., 189 | extended to Dee. 1, 1926, with the option of renewing for terms of 20 
miles; Muchakinock branch, 2 miles; Grinnell & Montezuma Branch, | years perpetually. It is proposed to issue a new mortgage of $2,850,- 
13 wiles; Storey City Br., 35 miles; Newberg branch, 27 miles; Bel- | 000 at 412 per cent, running till 1926, and present bondholders may ex- 
mond branch, 22 miles; total old road, 288 miles. Eastern Division | change their bonds due 1890 for the new bonds; the B. & O. Company 
to Mississippi River, 124 miles, and [llinois Division to Peoria, 89 miles | receives $1,000,0( 0 of these bond for improvements on the Cent. Ohio, 
Total, 501 miles. Bridge over Mississippi River at Keithsburg opened | 1866-86. In 1883-84 gross earnings, $1,169,773; net, $376,638 ; rental, 
Dec., 185. Chartered as Central RR. of Iowa and opened in 1871. | $409,420. In 1884-85 gross earnings $1,060,166; net, $295,856; 
Defaulted and placed in hands of a receiver in 1873. Reorganized under | rental, $371,058; loss for year, $75,202. The road between Newark & 

resent title June 18, 1879, after foreclosure sale under first mortgage | Columbus (33 miles) is owned jointly with the Pittsb. Cin. & St. Louis 

uly 18, 1877. .Co. (V. 43, p. 102.) 

The stock is $8,076,600 common; 1st preferred, $871,500, and 2d pre-|} Central Pacifie.—( See Map of Southern Pucific.)—LINE OF RoAD— 
ferred, $1,078,300. First preferred has prior right to 7 per cent | ~Main line—San Francisco, Cal., to Ogden,Utah, 883 miles, and auxil- 
(non-cumulative); then 2d preferred entitled to 7 ae} cent; any surplus, | iary lines, 371; total, 1,252 miles: oper. under lease or contract; Cal. 
after payment of 7 on common stock, to be divided pro rata between | Pae., 115, North. RR., 154, others, 128: total, 397 miles; total length of 
the three classes. road operated and accounted for Jan. 1, 1886, 1,650 miles, The So. Pac, 

In Oct., 1884, default was made in payment of interest; in Jan., 1885, | in Cal , Arizona and New Mexico, 1,108 miles, formerly accounted for 
also, the coupons were partly purchased. A plan to convert the three | by the Central Pacific, are leased to the Southern Pacific Co., and ac- 
divisional bonds into consolidated (V. 40, p. 423), and fund certain | countei for by that Co. In connection with the Union Pacifie, the 
coupons, Was not carried out in April, 1885, but in October, 1885, the | Central Pacific forms a continuous line from San Francisco, Cal., to 
same plan modified was brought forward, by which bonds would be | Council Bluffs, Ia. (1,918 miles), which was opened May 10, 1869. The 
funded by Cent. Trust Co, into consols, dollar for dollar, and coupons to | Cal. & Oregon line is being extended norti:ward to a junction with 
be funded to June 1, 1886, inclusive, into said consol. bords at 75, and | Oregon & Cal. at the State line, and lacks about 100 miles of completion. 
the coupous of new consols stamped * one-half paid” up to June, 1888, In March, 1885, the Central Pacific lines were leased to the Southern 
inclusive, the other half to be paid in cash as it falls due. Pacitic Company, and the previous lease of the Southern Pacific Railroad 

In Oct., 18-6, Mr. A. B. Stickney, of the Minn. & Northwestern road, | to Cent. Pacific was relinguished tothe same company. The Cent. Pacitie 
was elect: d president. receives all its net surplus income above annual charges of every sort and 

The fiscal year ends Dec. 31. The income account was as follows: betterment:, and a minimum rental of $1,2c0,000 and a maximum of 

INCOME ACCOUNT. $3,600,000 (payable annually on May 1), is provided for by the lease, 

















. 1884. 1885. but this rental is first applicable to the payment of Central Pacific 

Gross earnings............ $1,392,587 $1,448,259 $1,307,371 | floating debt, if any; and when the first year’s rental fell due in May, 

Net earnings.... .......... $473,046 $409,800 $323,894 | 1886, no dividend was declared. One effect of Lhelease was to fix the 

Deduct— control of Central Pacific without regard to ownership of the stock. (See 
Interest on bonds ......... $331,000 $421,795 $513,880 | abstract of lease, V. 40, p. 480.) 

Interest on car trusts ..... 35,835 30,600 30,948 THE CHARTER, LEASES, &C.—The C. P. was a consolidation (Aug. 22, 

Miscellaneous.... ......... 8,870 14,603 18,859 | 1870) of the Central Pacific (organized Oct. 8, 1864), California & 

Oregon, San Francisco & Oakland, San Francisco & Alameda and San 

ee $375,705 $166,998 $563,687 | Joaquin Valley railroads. The act of Congress of July 1, 1862, granted 

Balan oceccccescecsesccess Sur. $97,341 Def. $57,198 Def. $239,792 | U.S. bond subsidies and lands tothe Pacitic railroads; the actof July, 


ce , 
~(V.41, p. 76, 241, 272, 391, 556, 611; V. 42, p. 271, 752; V. 43, p. 216, | 1864, made the lien of the Government subject to that of the tirst mort- 
45.) gage bonds, but authorized the Government to withhold one-half the 

Central of Massachusetts,—This company was organized Nov. | charges for transportation on its account, and also to receive 5 per cent 
10, 183, by the bondholders who purchased the Massachusetts Central | of the net earnings; the “Thurman” act of May 8, 18738, directed that 
at foreclosure sule Sept. 1, 1883. Road completed from Cambridge to | the other one-half of charges for Government transportation should be 
Jefferson, Mass., 44 miles. In Sept., 1886, a lease was made to the withheld, and also that the company should pay $1,200,000 yearly to 
Bo-tou & Lowell for the term of 99 years on the basis of a guarantee of | the Government for the sinking tund of itsdebt or as much thereot as 
sullicient carnings to pay the interest on the new bonds. (V. 41, p. 22, | shall make the 5 per cent of net earnings, plus the whole transportation 
76; V 43. p. 274, 367.) account, equal 25 per cent of the whole net earnings forthe ySur. The 

Central of New Jersey.—Owns from Jersey City, N. J., to Phil- | leases are numerous and mostly for short dates, and the terms of each 
lipsburg, N. J., 73 miles; branches, 30 miles; leased and operated, | in brief were stated in the CHRONICLE, V. 37, p. 47. 
in New Jersey, 269 miles, and in Pennsylvania, 201 miles; total An agreement for consolidation with Oregon & California RR. by an 
onerated, 573 miles. The principal leased lines in Pennsylvania are | exchange of stock and guarauty of O. & C. bonds was made, which was 
the Lehigh & Susquehanna and the Lehigh & Lackawanna, with | to have been carried out by July, 1886,undercertain contingencies. (See 
their branches, &c. Under the lease of 1883 to Philadelphia & Reading | O. & C. a 

¢ min mum rental of Lehigh & Susquehanna is $1,414,400 per year STOCK AND BONDs.—Prior to the current year the following dividend 
and maxim im $1,728,700 till 1888; then $1,885,800 till 1893, and | were paid, viz.: In 1877, 8 per cent; 1880, 6 per cent ; 1851, 6; 1582, 6; 
after that $2,013,000. In February, 1877, the property was placed in | 1883, 6; in 1884, 3; in 1885, nil. Prices of stock since 1879 have been: 
the hands of areceiver. A majority of the Lehigh & Wilkesbarre Coal | In 1880, 63@9712; in 1881, 8019@1027,; in 1882, 825309718; in 1883; 

vMpany’s stock is held by Central of New Jersey, and of the | 61@88; in 1884, 30@67%; in 1885, 264%@49; in 1546, to Uct. 23, 
$11,500,000 Lehigh & Wilkesbarre Coal bonds, $6,116,000 are held | 34@505, Most of the issues of bonds have sinking funds, as seen 
by Ceutral of New Jersey and receive interest after all other bonds | in the table above, but these sinking funds are invested mainly in the 
are satistied. The American Dock & Improvement Company is vir-| bonds of other Huntington lines and accumulate; the bonds are not 
aby owned by the railroad company, and the right exists to|calledin. The sinking funds amounted Jan. 1, 1886, to $8,276,076. The 
on ase the bonds by lot at 110. The adjustment bonds are payable at | land grant bonds are retired with proceeds of land sales. 

Adi, 





The 6 per cent convertible debenture bonds run positively till} The debenture bonds« 1885 may be converted into Central Pacific 
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, 4 INVESTORS’ SUPPLEMENT. (Von, XLII 
eee 
la. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
or Mile INT Bonds—Prin 
F janation pe pone &c., see notes| of. not » e Amount  |Rate per <~ a i —s db pal, When Due, 
or expiana , &C., , , an | Stele 
= on first page of tables. Road.| Bonds| Value. |Ovtstanding |""Cent | payable Whom. 7 Divides 
. —_ es 
Central Paeific—( Continued )— : 
San Fran. 0. & A., 1st M. (s. f. $100,000) ......... 20 | 1870 | $1,000 $687,000 8 J. & J..N. Y., Cent. Pac.Office.| July 1, 1890 
Land grant lst mortgage bonds............------- .--. | 1870} 1,000| 4,630,000 6g. |A. & O. do do Oct. 1, 1899 
Land grant 2d mortgage bonds. ...........-.---.-- Sea Meese: je wdl!lU BU ihe Se ee sag 
Income bds. (36,000, oy ane p.c.perann’m| .... | 1878 | 1,000; 3,285,000 8 g.|M.& N.) N.Y. and San Fran. | May,’84 f, 8g 
Oharleston & Sdvannah—\st M., C. & 8., guar. ....) 101 | 1853 500 505,000 6 M. & 8.|Charleston, lst Nat. Bk.|March 1 1977 
Funded int. bonds, 8. & C. RR., oo. by 8. Car...) .... | 1868 | 100 &e. 111,800 7 M. & 8. New York. Sept. 1° 1899 
ist mortgage, Savannah & Charleston RR........ 101 | 1869 500 500,000 7 J. & J. do Jan. 1; 1989 
General mortgage for $1,500,000 ...........---.-- RMS et pet wai (?) eer zig; Tae OOO EEE, Ree 
Oharlotie Columbia @ Augusta—1st mort. consol...| 191 | 1869 | 500 &c.| 2,000,000 7 J. & J.|N. Y., Nat. Park Bank.| Jan. 1, “igg 
2d Mortgage. ....-..-.--------+------ ene n eee eneeeee 191 | 1872 1, 00, 7 IA. &.O. do do Jan. 1’ tS 5 
Columbia & Augusta Ist mortgage .............+-- ---- | 1865 omite 189,500 7 J. & J. do do Jan. 1’ j 10 
Consol. mortg., gold (for $3,000,000) .............- ---- | 1883 |} 1,000 Nil. 6 g. |\J. & J.| New York Agency. July }’ 1933 
Ohartiers—1st mortgage.........--.----------- seeeee 23 | 1871); 1,000 500,000 7 A. & O.|Philadelphia, Penn R.R.| Oct. 1) 199 
Ohesapeake & Ohio— Purch. money funding bonds...| 428 | 1878 | 1,000} 2,279,000 6 g. |J. & J.\N. Y., Company’s office.| July 1’ 1e98 
lst mortgage, gold, series ‘‘A”’’...............++---- 503 | 1878 |} 1,000 2,000,000 6g. |A. & O. do ri) July 1’ 1908 
do do do “B”.........200 seeeeee- 428 | 1878 | 100 &€.| 14,976,770 6 g. |M. & N.|23May coup. pd. in scrip) July 1’ 1999 
do funding scrip.................. pseece cone | sage “oes 750,000 cege “n“. 1... Seeeaeiense oo 8 Se : 
2d mortgage, cur. (interest in stock or cash)...... 428 | 1878 | 100 &c.| 10,106,429 6 J. & J.\N. Y. Company’s Office.) J uly 1, i918 
lst mortgage, gold of 1911, Peninsula Extension. 75 | 1881 | 1,000 2,000,000 6 g. |A. & O. do do Jan. 1. 1911 
1st mort., gold, on extension (for $3,000,000) ..... ---- | 1882 ; 1,000 42,000 6g. |\J. & D. do do June 7 lees 
Equi Sonn tend (a ate NR AS II ..-. | Var. | 1,000 848,000 6 |Various do do Various 
Ches. Ohio & Southwest.—1st M., gold ($19,000 p.m )| 353 | 1881 | 1,000 6,176,000 | 5-6 g. |F. & A.|N.Y.,52 Exch’ge Place.| Feb, 1 1911 
2d mortgage ($11, re 353 | 1881 | 1,000} 3,865,400 6 F. & A. do ° do Feb. 1’ 1911 
Paducah & Elizabetht’n, lst M. ($300,000 are 8s); 186 | 1877; 1,000 500,000; 6&8 |F. & A. do do Feb. 1, 
Equipment trust bonds for $2,000,000............ ---- | 1882 1,000 561,000 6 J. & J. do do Yearly to 1899 
Oheshire—Stock, preferred...........--.-22--00+---- 64 100} 2,100,000 24g |J. & J; Keene, N. H., Office. | July 1, 1g9¢ 
Bonds, not mortgage. ...........-----+----+---0-+0- ---- |'76-’78| 500 &e 800,000 6 |J. & J.| Boston, Bost. Nat. Bk.| July 1,°964'98 
Ctnenge é Al BRGROD GROEE..coccceccsccccsscess mE sese 100 | 14,107,800 2 Q.—M. |N. Y., John Paton & Co.| Sept. 1, 1886 
Preferred st’ck (7 bv. c. y’rly not cumulative) ....-. 850 | ... 100 3,479,500 2 Q.—M. do 0 Sept. 1 12 
General mortgage, sterling, for 2900,000........ 322 | 1873 | 1,000 4,379,850 6g. |J. & J.|\Lond’n,J.8.Morgan&Co.| July 1 1903 
ist mortgage. ....--.--------+ ---- asceceecccoccooecs 220 | 1862 | 1,000/ 2,383,000 7 J. & J.|N. Y., John Paton &Co.} Jan., 1893 
Joliet & Chicago, 7 per cent. stock..............-.. 3S i ... 100} 1,500,000 1% | Q—J. | N.Y. U.8. Trust Co. |! Oct., 1996 


stock at any time up to 1893, at the market'‘value of the stock at the time 
of surrender; but no stock will be issued at less than 50 peor cent. 

THE LAND GRANT.—The total land granted the Central Pacific and the 
California & Oregon companies was about 12,000,000 acres, In 1885, 
$499,950 was received for lands sold. Cash and land contracts on hand 
Jan. 1, 1886, $2,231,474. 

OPERATIONS, FINANCES, &C.—The Central Pacific Railroad had a strict 
monopoly of business in the territory occupied by it, and for many years 
was able to control the traffic and make rates in that territory. The 
Southern Pacific was afterwards built and was extended to New Or- 
leans, taking much of the through business. The C. P. stock after pay- 
ing dividends for a few zeae ceased to pay after February, 1834, and 
declined heavily ; in 1885 the road was leased, as above, tothe So. Pac. 

From Jan. 1 to May 31 gross earnings on 1,671 miles were $5,850,173, 
against $5,348,289 in 1885; net, $3,152,034, against $2,751,581 ia 
1885; surplus over interest, rentals, &c., $239,731, against $339,410. 

The annual report for 1885 was in CHRONICLE, V. 42, p. 781, showing 

results as below, the first table being the operations under the lease 








from April 1 to Dec. 31. 
Miles operated ............... 1,650 ey eee ag age $1,083,414 
Gross earnings........ $11,369,484 | 406. on bonds Apr. 1 to 
SS .. 2,644,024 
SOae See ~2n---- ahd tnt. on floating debi. "100,920 
Net earnings........ $6,647,926 - Id. and U.S. require- 
ments Apr.1 to Dec.31 756,539 
Se eee eee... nina Taxes and betterments. | 582,693 
Net income.......... $6,657,396 | Miscellaneous .......... ee 
| Total expenditures... $5,175,361 





Bal. due Cent. Pac. RR. Co. under the lease, April 1 to Dec. 31. eet 








Add net earnings for Jan., Feb. and March, 1885............ 1,301,83 
Add dividends and interest................ weswincewnnesbdiods 621,232 
ee ee $3,405,096 
Deduci—Gen’] expenses, taxes and betterments prior to Ap.1 729,940 
Interest on floating debt prior to April 1................... 225,856 
Interest on bonds prior to April 1.........................-- 850,674 
ing funds and U. 8. requirements, paid by Cent. Pac... 847,112 
BE SE nccccovesnccednccsscodcessernseonccsoupeeqoesns 383,745 
Total charges.... .......0-00- 100 cene comecosoreooesesssus -- $3,037,327 


Balance, surplus for year ...........--.. ooncccce ranheogesesens 367, 
—(V. 41, p. 65, 75, 132, 373, 445; V. 42, p. 148, 364, 574, 754, 781; V. 
43, p. 73, 217, 244.) 

Charleston & Savannah,.—Owns trom Savannah, Ga., to Charles- 
ton Junction, 8. C., 104 miles; operates—Ashley River branches, 4 miles; 
Charleston Junction to Charieston, 7 miles; total, 115 miles. This was 
first the Charl. & Sav. RR.; reorganized in 1866 under name of Savan- 
nah & Charleston, and opened March, 1870. Soldin foreclosure June 
7, 1880, and present company organized. Stock, $1,000,000. Earnings, 

ss in 1885, $453,799; net, $55,216. In 188 , Toss, $428,240; net, 
1,649. H.B.Piant, President, New York.—(V. 40, p. 6814.) 


Charlotte Columbia & Augusta.— Owns from Charlotte, 

» Ge A ta, Ga., 191 miles. Leases Atl. Tenn. & O. RR., 
Charlotte to Btatesville, 44 miles; Cheraw & Chester, 29 miles; 
and Chester & Lenoir, 109 miles. The Charlotte Col. & Aug. was a consoli- 
dation (July 9, 1869) of the Charlotte & South Carolina and the Columbia 
& Augusta. The road has been under the control and management of 
the Richmond & Danville since 1878, and in May, 1886, was leased to 
said company. None of the new consol. bonds had been issued to Jan. 
1886. Gross earnings in 1883-84, $627,854; net, $181,764; deficit after 
all interest and rentals, $74,684. In 1884-85, ss ea 8, $826,967; 
net, $364,010; surplus over all charges, $99,385. Stock, $2,578,000. 
—(V. 40, p.- 27; Wa 42, Pp. 21 ) 

Chartiers.—Owns from Mansfield, Pa.,to Washington, Pa., 23 m. 
Bold under foreclosure, and reorganized in 1871. Leased for 99 years 
from January 1, 1872, to the Pittsburg Cincinnati & St. Louis; the 
rental is net earnings. Gross earnings in 1884, $164,079; net earnings, 
$68,989; in 1885, gross earnings, $137,234; net, $45,556. Capital 
stock, $647,850. 

Chesapeake & Ohio,—(See Map).—Owns from Newport News, Va., 
to Big Sandy River, W. Va.,503 m.; Old Point Junction to Phoebus, 8 m.; 
total owned, 511 m.; operates only 502 m. Consolidation of Virginia 
Certral and Covington & Ohio, and opened through March 1, 1873. The 
—— company was Or, in July, 1878, as successor of the Ches. 

O., which was sold under foreclosure April 2,1878. The Elizabeth- 
town Lexington & Big Sandy Railroad connects on the west with the 
C. & O., and extends to Lexingten, Ky. 2 

In June, 1886, this road was leased to the Newport News & Miss. Val- 
ley RR. Co., which is formed to control the Huntington lines east of the 
Missiasippi. Terms of the lease were not given out. 

The stocks including scrip outstanding were as follows December 31, 
1885: Common, $15,454,435, preferred stock—first, $3,362,803; second. 
$10,121,870. The second mersenge currency bonds till J uly. 1884, took 
interest in 2d pref. stock, then for two pease take partly in that stock and 
partly cash, and afterwards all cash, if the earnings are sufficient, but 

‘all interest not paid in cash to be paid in 2d pref. stock.” The holders 
of first mo ge “B” bonds cannot foreclose till six successive coupons 
are im default. The mortgage bonds of 1882 for $3,000,000 are secured 
on road from Newport News to old Point Comfort, Va., and terminal 





ong to receive 6 per cent. The Ches. & Ohio guarantees $700,000 bond 
or agrain elevator, but in case of paying them will take the elevator : 

The full interest charge per year in cash is $1,279,260. In May, 1885 
the company offe “to pay in cash one-half part of the coupons of the 
“B” bonds then falling due, and to issue scrip for the remain. 
der thereof, payable out of net earnings of the railway company above 
expenses and fixed charges as they accrue, all liens and’ unpaid 
portions of coupons being preserved as security for such deferred in- 
terest scrip as against coupon holders not accepting scrip, ifany.” The 
same was done with coupoas of Nov. 1, ’85; but in May, 18854, only one- 
arr of + tale then due was paid in cash and balance in scrip (gee 

. 42, p. : 

In August, 1836, Mr. Huntington issued a circular proposing that the 
‘““B” bonds should have interest reduced to 4 per cent and the principal 
extended to 1936, the holders receiving 25 per cent in Newport News & 
Miss. Valley Co’s stock; the holders of currency bonds to surrender 
their bonds in exchange for 125 per cent in said stock. See V. 43, p. 152, 

Gross earnings for eight months from Jan. 1, 1886, $2,636,293, against 
$2,145,826; net, $776,119, against $566,522. 

The annual report for 1885 was in V. 42, p.485. Net income was 
896,981; interest on funded and floating debt, &c., $1,917,803: deficit 





q 

$120,822. Earnings and expenses were as follows in 1883, 1884 and ’s5: 

Years. Gross Earnings. Op’g Expenses. Net Earn’gs, 

ee ee ee $3,906,791 $2,599,933 $1,306,858 

Dl nidictinemitieiibeeenmmne 3,538, 2,499,744 1,038,860 
ee ,36 65,8 895 


8 »23 2,465,812 5,423 
—(V.41, p. 76, 161, 494, 527, 653; V.42, p. 60, 112, 242, 303, 365, 393, 
485, 548,575, 691; V. 43, p. 22, 152.) 

Chesapeake Ohio & Southwestern,.—Owns from Elizabethtown 
Ry? via Paducah, to Memphis, Tenn., 352 miles; leased, Cecilian branch 
of L. & N., 47 miles. Total operated, 398 miles. This road forms the 
western connection of the Chesapeake & Ohio and the Lexington & Big 
Sandy. The company purchased the Memphis Paducah & Northern— 
Paducah to Memphis—and the Paducah & Elizabethtown, subject to the 
ec pe mortgage on the latter, and leased in perpetuity the Cecilian 

ranch of Louisville & Nashville, from Louisville to Cecilian Junction, 
for $60,000 per annum, witn option of purchasing it. The 1st mortgage 
bears 5 per cent till August, 1887, and 6 thereafter. Of the 2d mort. 
bonds $726,000 are ex-coupon to Aug., 1887. Stock—Common, $6,030,- 
000, and preferred, $3,696,000. 

Gross earnings for eight months, Jan. 1 to Aug. 31, were $1,025,086 in 
1886, against $970,024 in 1835; net $347,859, against $283,064. 

1884 a 


INCOME ACCOUNT. . 5. 
Net earnings........ (emesganscnee 6660 edenedne .coe $339,951 $502,531 
Interest, rentals, taxes, &C.,......cc.ccc sc ccccceee 621,180 63 1,920 





a pe ee $231,229 $132,389 
—(V.41, p. 527, 653; V. 42, p. 60, 124, 242, 365, 487, 518, 694.) 
Cheshire.—Owns from South Ashburnham, Mass., to Beuv¥8 
Falls, Vt., 54 miles; leased, Monadnock Railroad, Winchendon to 
Peterboro, N H., 16 miles; and 10 miles Vermont & Mass; total 80 
miles; but the Monadnock, 16 miles, is not included in the Cheshire 
earnings, leaving 64 miles operated. $51,000 rental paid to Vt. & 
Mass. for leased noe of road. Capital stock—common, $53,300, and 
referred, $2,100,000. Gross receipts in 1884-85, $561,203; net, 
213,856. In 1883-84, gross $586,685; net $180,775; surplus over 
interest, rentals and 3 per cent dividend on pref. stock was $45,410 in 
1885, against $12,109 in 1883-84. (¥V. 41, p. 611.) 


Chicago & Alton.—LINE OF RoOAD—Joliet to East St. Louis 
eo. 44 miles; Branches—To Coal City, 30 miles; Dwight to 

ashington & Lac’n, 80 miles; Roodhouse to Louisiana, 38 miles; 
Opper Aiton line, 8 miles. Total owned, 400 miles. Leased—Chicago 
to Joliet, 37 miles; Bloomington to Godfrey, 150 miles; Louisiana 
to Cedar City, 101 miles; Kansas City to Mexico, 162 miles. Total 
leased, 450 miles. Total operated, Dec. 31, 1885, 850 miles. 


ORGANIZATION, LEASES, STOCKS AND BONDs.—Chartered as the Chic. 
& Miss., Feb. 27, 1847; reorganized under act of Jan. 21, 1857, 48 
Chic. Alton St. & Louis, and under act of Feb. 16, 1861, the present 
corporation succeeded to the property, which was sold under fore- 
closure in the following year and transferred to new organization in 
October, 1862. Chicago and St. Louis were connected by the present 
line in 1864. The annual meeting is held the first Monday in April. 

The Joliet & Chicago is leased from January 1, 1864, for the 
term of its charter, and forms part of the main line. Rental, 7 

er cent on stock. The St. Louis Jacksonville & Chicago was 
eased in perpetuity from April 30, 1868, at a rental equal to 40 per 
cent of gross earnings until the amount reached $700,000, with a mini- 
mum of $240,000 a year, andthe company in 1884 was merged wi 
Chicago & Alton and its stock exchanged for C. & A. stock. (See V. 38, 

. 455.) The Louisiana & Missouri River RR. is leased for 1,000 years 

m August 11,1870. Rental, 35 per cent of gross earnings, but inter- 
est guaranteed on second mortgage bonds and preferred stock a 
above; the other pref. stock is $1,010,000 and common $2,272,700; 
_ earnings in 1884, (less taxes) $665,902. The Kansas City 8t. 

uis & Chicago is leased to the Chicago & Alton company in perpetuity 
from Nov. 1, 1377. at a rental of 35 per cent of gross earnings, less taxes 
and assessments. The bonds are held é U. 8S. Trust Co. as security for 
the C. & A. bonds of 1878 issued to build this road, and a sinking fund 0 


$60,000 per annum provided for their redemption. Should the 35 per 





works ; and on a branch to bs built in West Va. from Seary Creek to the 
Ohio Riv. First pref. stock has prior right to7 p.c. from surplus; then 2d 


cont be more than sufficient to pay bond interest and 7 per cent on 
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DESCRIPTION. INTEREST OR DIVIDENDS. _{ Bonds—Prina. 
jon of column headin tei] of | of | Par. |,Amount | liza When |Where P Pav When Due, 
For explanation of column he £8, &C., see NO 0 re) ar te per en ere Payable, and by| § 

” on first page of tables. Road./Bonds| Value. |OUStanding |" Cent, | Payable Whom. , Diviteny™* 
Chicago & Alton—( Continued )— 5 
St. Louis Jacksonville & Chic., lst mortgage..... 150 | 1864 | $1,000 | $2,365,000 7 A. & O.'N. Y., John Paton &Co.| April. 1894 

do do 1st M. end. by Chic.& Alton| 37 | 1864) 1,000 564,00¢ 7 A. & O. do do April 1, 1894 
do do 2d M. endorsed by C. & A..| 37 | 1868 1,000 188,00¢ 7 JI. & J. do do July 1898 
do do 2d mortgage (convertible) | 150 | 1868 | 1,000 47,000 7 J. & J. do do July, 1898 
La. & Mo., Ist M. ($439,100 assumed by C. &A.).| 101 | 1870 | 1,000 1,785,0 7 F. & A. do do Aug., 1900 
do d M. (int. guar. C. & A.).....20. .-.-20. 101 | 1877 | 1,000 300,000 7 M. & N. do do Nov. 1, 1909 
do guar. DL Miinasssckugekn stnéiinass oa ow 100 329,100 349 |F. & A. do do Feb. 1; 189¢ 
Bonds for K.C.8t.L.& C. (ist mort. as collateral).| 162 | 1878 | 1,000 | 2,573,000 6 g. |M. & N. do do May 1, 1903 
Preferred stock, K. C. St. L. & C., guar. C. & A....| ... pede 100 750,000 lly | Q.—F. _ do do Aug. 1, 1886 
Common tock OP: Sbanheberncee ogee cose | ces cece 271,700 31g ---- |Chic., fil. Tr. & Say. Bk.| May 1, 193 
Mississip pi Riv. Bridge st’k (7 p.c. guar. by C &A.)| .... - osee 300,000 7 -.-- |Chic., Treasurer’s Office} In 1885 
C. & A. bonds on Miss. Riv. Bridge, 1st mort., gold} .... | 1877 | 1,000 675,000 6 A. & O.'N. Y., John Paton & Co.| Oct. 1, 1919 
Chicago & Atlantic—1st mort., gold, $ or 2........ .| 249 881) 1,000 3,500,000 6 g. |M. & N.| Last paid May 1, 1884! Noy. i, ioe 
2a mortgage (for $5,000,000). ................ --.. 249 | 1883 | 1,000 | 2,500,000 6g. |F. & A. None paid. Aug. 1, 1993 
Chicago Burlington & Northern.—Stock............. DOS | coe 100 | 9,000,000 coos esee >: hae aa 
lst mort., redeemable at 105 and accum. int...... 362 | 1885 | 500 &c.|; 9,000,000 5 A. & O.\N. Y., Bk. of Commerce.! April 1, To0g 
ET a i cinnhnstso aibresdocobesees .... | 1886 Keine 2,000,000 6 J. & D. Boston, Office. Dee. 1, 1898 
Chicayo Burlington & Quincy—Stock..............-.. -.. 100 | 77,540,500 2 Q.—M. | Boston and New York. Sept. 15, 193g 
Consolidated mortgage coupon, (for $30,000,000); 825 | 1873 | 1,000 | 13,986, 7 J. & J.N. Y., Bk. of Commerce.| July 1, 1903 
st mort.ou Lowa lines,coup.or reg.(s.f. Llgp.c.)|_ 787 | 1879 | 1,000 | 12,689,000) 4&5 (A. & O.) do do Oct. 1, 1919 
Bonds Denver exten. 4s, (sink. fund 2 percent)...} .... | 1882 | 1,000 | 7,968,000 4 FB. & A.) do ao Feb. 1, 1999 
rs 100. Oe, G0; E. BCD. cascceasees escescue ---. | 1881 | 1,000 | 4,300,000 4 M. & S.. do do Sept. 1, 199] 
Debenture bonds for Han. & St. Jo. stock ........ .--. | 1883 | 1,000 | 9,000,157 3 Ss > 5 ae re May 1, 1913 
Northern Cross R. R. 2d. mortgage, gold ......... 100 | 1860 salen 441,000 4g.J. & J.) Frankfort. July 1, 1899 
Trust mortgage (Burlington to Peoria)............ 96 | 1864 mets 653,000 7 A. & O.\N.Y., N. Bk. of Com’ree.| Oct. 1, 1899 
Plain bonds (coupon or registered)................ ---- | 1872} 1,000 545,500 7 J. & J.| Boston, Co.’s office. Jan. 1, 1896 
Bonds of 1895, (sinking fund).................---. 33 | 1875) 1, 373,000 5 J. & D. do do June 1, 1895 
Dixon Peoria & Hannibal, 1st- 40 | 1869 | 500 &¢ 545,500 8 J. & J..N.Y.,N. Bk. of Com’rce.| July 1, 1899 
Ottawa Oswego Fox Riv., lst | Coup., but ma 70 , 1870) 1, 1,076,000 8 J. & J. New York and Boston. | July 1, 1999 
Illinois Grand Trunk, Ist mort { be registered. 44 | 1870 | 500 & 890,500 8 A. & O. Boston, C. B. & Q. Office) Oct. 1, 1899 
Quincy & Warsaw, Ist mort . . 40 | 1870; 1,000 720, 8 J. & J..N.Y.,N.Bk.of Comm’rce! July 1, 1899 
5s of 1901 (sink. fund) coup..........-........---. 270 | 1876 | 1,000 9325, 5 A. & O.| Boston, Co.’s Office. | Oct. 1, 1901 





the stock, the excess is to go tothe lessees. The Mississippi River Bridge 
is leased in perpetuity from December 3, 1877, at a rental equal to 7 per 
cent on $300,000 stock and 6 per cent on $700,000 bonds. 

The Chic. & Alton preferred stock has prior right to a non-cumulative 
dividend not exceeding 7 per ct. from net earnings, and (after payment 
of 7 on common) also shares with common in any surplus. rices of 
stock have been as follows: Preferred in 1881, 140@153; in 1882, 
130@146; in 1883, 140@150; in 1844, 142@152; in 1885, 147@155; in 
1886, to Oct. 23, 150@162. Common in 1881, 127@156; in 1882, 1271 
@14519; in 1883, 128@137%4; in 1884, 118@1404; in 1885, 128@140; 
in 18&6, to Oct. 23, 188@146. 

Dividends were as follows prior to the current year: In 1877, both 
stocks, 732; in 1878, both 7; in 1879, preferred 7, common 6; in 1880, 

ref. 7, com. 642; in 1881 both 8; in 1882 both 8;in 1883 both 8; in 

884, both 10; in 1885, both 8,the periods being changed from semi- 
annual to quarterly in May, 1884. 

OPERATIONS AND FINANCES.—The Chicago & Alton road has been par- 
ticularly strong in having a large local business between Chicago and 
St. Louis, so that it was less dependent on through business, which is 
done at competitive rates. Its leased lines are as completely controlled 
as if owned, and the system is compact. 

Operations, earnings, &c., have been as follows for four years past. 
Fiseal year ends Dee. 31. Annual report for 1885 was in V. 42, p. 270. 
a AND vena. RESULTS. 

52. 





















































Operations— ° 1884. 1835. 
Passengers carried.. 1,666,991 1,805,140 1,907,486 1,721,286 
Passenger mileage .. 101,150,959 106,028,676 119,946,417 109,078,875 
Rate ® pass. ® mile. 1°95lcts. 2141 cts. 1°899cts. 2°025 cts 
Freight (tons)moved 3,522,840 3,488,496 3,598,284 3,631,108 
Frgit (tns) mileage* 474,823,908 549,369,534 602,768,054 538,522,498 
Av.rate@tonP®mile. 1°26lcts. 1°:128cts. 1°:007 cts. 1°009 cts. 

Earnings— _§ $ $ $ 
Passenger. .........- 1,973,100 2,270,379 2,278,429 2,209,502 
inhi niin sintiiad 5,948,123 6,197,681 6,073,675 5,432,633 
Mail, express, &c.... 294,271 342,550 357,170 351,034 
Total gross earnings 8,215,494 8,810,610 8,709,274 7,993,169 

Total (incl.taxes) 4,684,502 5,097,032 5,133,790 4,612,847 
Net earnings ........ 3,530,992 3,713,578 3,575,484 3,380,322 
P.c.of op.exp.to earn 57°02 57°85 58°94 57°70 

* Does not include company’s freight 

INCOME ACCOUNT. 
1882. 1883. 1884. 1885. 

Receipts— $ $ f 
Netearnings......... 3,530,992 3,713,578 3,575,484 3,380,322 
Other receipts ....... 332,547 284,773 78,818 272,845 

TER. sccoces co 3,863,539 3,992,351 3,854,302 3,653,167 

Disbursements— $ : . 

Rentals paid .... .... 1,127,534 1,208,277 823,565 704,473 

‘onstruc’n,equip.,&c 71,221 740,759 292,221 380,702 
interest on debt..... 761,122 700,544 770,683 839,307 
Dividends. ... ....... 1,083,080 1,194,184 1,646,840 1,409,750 
Miscellaneous... .... 97,940 86,963 88,263 93,x54 
Jol. & Chi.b’ds red’d. ___ 306,000 eis = ete 8 ON ee 

Total disbursem’ts 3,446,897 3,930,727 3,621,572 3,4238,ux86 
Balance, surplus.... 416,642 67,624 232,730 225,081 
—(V. 40, p. 254, 266; V. 42, p. 270.) 


Chicago & Atlantic.—Opened May 14, 1883, from Marion, O., on 
line of N. Y. Pa. & O.,to Hammond, Ind., 249 miles, and thence over 
the Chicago & West. Ind. to Chicago, 19 miles. Built asa connecting line 
for N. Y.P.& O. and N.Y. L. E. & W., and both these companies guaran- 
teed the gross earnings on business over their roads to and from the 





Chic. & Atlantic, as security for interest on the bonds, Stock, $10,V00,- 
000, of Which $9,000,000 was deposited with H. J. Jewett (then President 
of N. Y. L. E. & W.), in trust to hold and voteonit. On Nov. 1,1884, the 
interest due on Ist wort. bonds was defaulted. The 2d mortgage bonds | 
were largely pledged for N. Y. Lake E. & W. loans, partly to Grant & | 
Ward. In Feb., 1886, suit was brought by the Farmers’ L. & T. Co. to! 
foreclose the first mortgage, and decision by Judge Gresham was in 
their tavor generally, though he did not then appoint a receiver (V. 42, 
p. 463.) In May, 1886, Mr. Jas. H. Benedict was elected President. An 
outline of proposed foreclosure and arrangement with Erie was in 


CHRONICLE ot July 31, 1886, V. 43, p. 13l and 217. (V. 41, p. 272, 392, 
611, 720; V. 42, p. 304, 338, 463, 604; V. 43, p. 131, 217, 308, 333.) 
Umicago Burlington & Northeru.rtowd extnus rrom. 


Oregon, on the Chic. & lowa RR., and Fulton, on the C. B. & Q., in TL, 
toa junction near Savanna, Ill, and thence uptbe east bank of the 
Mississippi River to St. Paul. The road is constructed under C. B. & Q. 
auspices, as per circular of August 1, 1885 (in CHRONICLE, Y. 41, p. 
16), and the mileage and stock and bonds are above given as they will | 
be when road is finished. The C. B. & Q. and Chic. & lowa give a trattic | 
uarantee of one-half of their net earnings derived from business to and 
rom the C. B. & N., to be not less than $100,000 per year, for the pur- | 





chase ot C. B. & N. bonds at 105; and after 1896 the bonds may ali be | 
retived at 105. The 10-year debentures must be covered by any 2d mort. | 
issued, and any such mort, must be limited to $10,000 per mile. (V. 43, | 


Pp. 125, 217,308, 334.) 
enicago Burlington & quincy.- 
Q. is one of the most complex railroad systems in the U. 8. 


LINE OF ROAD.—Th:e C. B. & | 
It has a net-| P.C. ofop.ex.toearn °* 


work of lines in Il., lowa and Neb. The main line extends from Chi 
Iil., to Burlington, Iowa, 204 miles, and thence to Pacitic Junction, 27 
miles, and from Pacific Junction to Denver, Col., 577 miles, maki 
distance from Chicago to Denver 1,057 miles. From Pacific Junction 
to Council Bluffs is 18 miles (track used jointly with K.C. 8t. Jo. &¢, 
B.), making the C. B. & Q. line, Chicago to Council Bluffs, 498 miles, 
The Extens. to Denver was opened May, 1882. Besides numerous loca] 
roais the company also has its line in Illinois to East St. Louis, and to 

uincy, connecting with the Hannibal & St. Joseph road (purchased b 

. B. & Q. in 1883) across Missouri to 8t. Joseph. The mileage reporte 
at the close of 1885 was 3,646. In addition to this the company con- 
trols and largely owns the St. Louis Keokuk & N. W. road, 18119 miles; 
the Kansas City St. Joseph & Council Bluffs, 313 miles; the Chi 
Burlington & Kansas City, 153 miles; the St. Joseph & Des Moines, 50 
miles; and a half-interest with Wabash in the Humeston & Shenandoah 
road, 113 miles. The extension building to St. Paul is known as the 
Chic. Bur. & Northern. 

ORGANIZATION, &C.—The C. B. & Q. was a consolidation in 1856 of the 
Chic. & Aurora and the Cent. Military Track railroads, and purchased 
in 1860 the Northern Cross RR. and in 1862 the Peoria & Oquawka road, 
The present company was a consolidation in January, 1875, of the 
Chicago Burlington & Quincy in Mlinois and the Buriungton & Missouri 
River in Iowa. In 1880 the Burlington & Missouri in Nebraska 
was absorbed. The leased lines are practically owned and there 





is no charge for rentals in the income account, except as interest on 


bonds. The ownership in the other roads above-mentioned is in the 
stocks and bonds thereof, and their accounts are kept separate. In 
In April, 1883, the C. B. & Q. purchused the common stock of the 
Hannibal & St. Joseph RR., and part of the pref. stock and paid with 
its $9,000,000 of 5 per cent bonds at par. In August, 1885, the agree- 
ment was made with the Chic. Bur. & No. for the line to St. Paul, and 
the C. B. & Q. owns $3,000,000 of the stock of that Co.; see circular 
in V.41, p.1 The fiscal year ends Dec. 31. Annual election in April 


STOCKS AND BONpDs.—The stock has been rapidly increased for the 
acquisition of new lines, and in 1880 a distribution of 20 per centin 
stock was made. Dividends have n: In 1877, 9 per cent; in 
1878, 1019; in 1879, 8; in 1880, 914 cash and 20 stock; in 1881,8; 
in 1882,8; in 1883, 8; in 1884, 8; in 1885,8. The prices of stock have 
been: In 1881, 1331021829; in 1882, 12012@141; in 1883, 115%@ 
12933; in 1884, 107@127%; in 1885, 11519@138 9; in 1886, to Oct. 
23, 128% 2140. 

The C. B. & Q. on many of its branch lines gave a traftic guarantee of 
40 to 50 per cent, which was used in purchasing their bonds. The C. B 
& Q.4 per cent bonds were issued against Rep. Valley and Bur. & Col. 
5 per cent bonds held in trust, and an equal amount of Rep. Valley stock 
scrip was also issued to subscribers to the bonds, such scrip being 6x- 
changed April 1, 1882, into Chicago Burlington & Quincy stock. The 
Kansas City St. Joseph & Council Bluffs and branches was purch 
254 miles, and the Chic. Burl. & Q. stock issued therefor at $125 per 
share, taking the St. Jo. stock at $72 50 per share. Enough of the C. B. 
& Q. consolidated mortgage is reserved to take up prior debts. 
bonds of 1876 for St. Louis Rock Island & Chicago Railroad are plain 
bonds of Chic. Burlington & Quincy, offset by mortgage of like amount 
ov St. Louis Rock Island & Chicago road deposited with trustees. 

LAND GRANT.—The lands were obtained by the consolidations with 
Burlington & Missouri in Iowa and Burlington & Missouri in Nebraska. 
In Iowa only 16,412 acres remain unsold, and the contracts outstand- 
ing Dec. 31, ’85, were for $662,733, principal and interest. In Nebraska 
the net sales forthe year 1885 were 36,903 acres, for $301,310, an 
average price of $811 per acre. Contracts on hand, $2,502,609; in- 
terest on contracts on hand, $504,761; unsold lands, 91,956 acres, 
estimated at $4 per acre, $367,826. ' 

OPERATIONS AND FINANCEs.—The Chicago Burlington & Quinoy Rail 
road has been one of the most profitable in the country, as its numerous 
branches tributary to the main line were built into choice agricult 


territory, where they enjoyed a monopoly of the local business at 
| rates. 


he company gives no full traftic statistics in its report. and the 
mileage of freight and passengers is not known; but corn is the most 
important article carried. 

Gross earnings for eight months from Jan. 1, 1886, were $16,602,275, 
against $16,410,106; net, $7,542,332, against $6,952,903. 








The annual report for 1885 was published in the CHRONICLE, V. 4 
(p. 516). Comparative statistics for four years are as follows: 
ROAD 
1882. 1883. 1884. 1885. 
Miles ow’d and leas’d 3,131 3,224 3,369 3,538 
Miles oper’d jointly. _ 98 98 98 il 
Total operated.. 3,229 3,322 3,467 3,647 
OPERATIONS AND FISCAL RESULTS. 
1882. 1883. 1884. ¥ 
harnings— $ $ $ 
Passenger ..........- 4,776,992 5,285,839 5,339,866 5,286,401 
CE cnititenns wwii 15,711,510 19,514,161 18,914,432 19,565,528 
Mail, express, &.... 1,682,304 1,310,369 1,629,315 1,704,164 
Total gross earnings 21,550,806 26,110.369 25,483,613 26,556,435 
Oper. exp. & taxes 11,283,963 13,496,479 14,090,745 14,405,7 
ques a, st 
Net earnings ........ 10,266,842 12,613,890 11,392,868 12,150,657 
52°4 51°7 55°3 54 
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DESCRIPTION. INTEREST OR DIVIDENDS. 
For explanation of column headings, &c., see notes) of of Par |outstanding |*4te Per; When | Where -aroe, and by! Stocks— Due, 
on first page of tables. Road.| Bonds| Value. &| Cent. |Payable| hom. Dividend, 
Chicago Burlington 4 Quincy—( Continued)— a 
ey Alton & St. Louis, Ist mortgage, guar..... 46 | 1876 | $1,000 $840,0¢ 5 F. & A.\N.Y.,Farmers’ L.&T.Co.| Feb, 1 1896 
url.& Mo. Riv., Ist on r’d &400.000ac’sl’d) Cp.| 281 | 1863 | 50&c.; 4,170,550 7 A &0Q.| Boston, Co.’s Office. | Oct, 1’ 1893 
do ist M.on br.,C.B.&Q.stk.(5t ser.) or 40 | 1869 | 500 &c. 72,500 8 J. & J. do 0 July 1 1894 
do Conv. bonds, C.B.&Q.stk.(6th ser.) $ reg.| .... | 1870 | 500 &. 154,000 8 jJ. & J. do do July 1) 1999 
Buri. & Mo. consol.M.for $14,000,000, s.f. $30,000} 191 | 1878 | 600 &c.| 11,717,800 6 J. & J. do do July 1° 1918 
do Omaha & S.W., 1st M., guar........... 49 | 1871; 1,000 69,000 8. jJ. & D. do do June 1 1898 
Burl. & Mo. bonds, s. f. for Atch. & Neb. RR. stock; .... | 1880} 1,000 ,»347,000 4 J. & J.|Boston, N. E. Trust Co.! Jan, 1 1919 
Nebraska consol. mort., guar........ ..-......---- 133 | 1877 | 1,000 385, 7 A. & O.| Boston, Co.’s Office. | Oct. 1’ 1896 
Republican Valley RR., sink. fund bonds .... .... 148 | 1879 | 1,000 939,000 6 J. & J. do do Jan. 1) 1939 
Atchison & Nebraska. lst mortgage. ............. 149 | 1878 | 100&c.; 1,125,000 7 M. & 8. do do Mar. 1 1908 
Lincoln & Northwestern RR. bonds ............... 72 | 1880 tte 00,000 7 J. & J.| Boston and New York. | Jan. 1. 1919 
Kansas City St. Jo. & C. Bl., mortgage .... ....... 274 | 1877 | 100&e.! 5,000,¢ 7 (\J. & J. 0 0 Jan. 1, 1997 
Tarkio Val. and Nedaway Val. mortgages ........ 62 | 1880 | 1,000 734.( 7 (\J. &D. Boston. June 1, 1929 
Oh é Canada Southern—1st mort., gold... .... 67 | 1872; 1,000] 2,541,000 ON ok ce April 1 1909 
Chic. Detroit 4 Canada Gr. Trunk Junction—1st M.| 59 | 1859 100 | 1,095,00 6 |J. & J.|_ London, England. | July 1) 1gg¢ 
Othe, B Minst, TIR.—-BGOO, ...occccccccccccccccccccccccccs 3? 100 3,000,000 219 |M. & S.\N. Y., Central Trust Co.| Sept. 1. 1836 
1st M., coup. (8. f. $20,000 after ’85) .............. 123 | 1877 | 100 &c.| 3,000,000 6 J. & D.| New York, 4th Nat. Bk.| Dee. 4 1907 
2d mort. income (non-cumu.) conv. into consol...| 123 | 1877 | 100 &e. 74,000 7 Dec. \N. Y., Central Trust Co.) Dee., 1907 
Consol. mort., gold (for $6,000,000) ............... 238 | 1884); 1,000 2,645,000 6 g. |A. & O. do do Oct. 1, 1934 
C. & E. Til. Extension, lst mortgage... ............ 14} 1881; 1,000 193,000 6 J. & D.|New York, 4th Nat. Bk.| Dee. 1, 1931 
Dan. & Grape Creek RR.—1st mortgage ...... .... 12} 1880; 1,000 158, 0¢ 6 M. & N.| Boston, Globe Nat. Bk.| May, 1929 
Ohicago ¢& Gr. Trunk—1st M., $ & 2 ($594,500 res’d)} 330 | 1880 |2100&c| 5,405,50( 6 g. J. & J..New York and London.) Jan. 1, 1999 
AP AL iN AR Leet Lin eR EN ey! 330 | 1882 1,000 6,000,000 5 J. & J. do do an., 1929 
Northwest. Grand Trunk, Ist mort........ ..... 66 | 1880 | 500 &e. 594,500 6 J. & J.\N.Y., E.P.Beach.B’way.| Jan. 1, 1919 
Chicago ¢ Indiana Coal—1st mortgage............. 120 | 1886 1,000 2,808,¢ 5 J. & J.) N. ¥.. Met. Trust Co. | Jan. 1, 1 
Chicago & Iowa—\1st mort., coup., may be reg..... 80 | 1870; 1,000 300,000 8 J. & J.|\New York and Boston.| Jan. 1, 1 
DT 1h eniieii nkedbeatastinnedoiamecannsdad 80 |} 1871 | 1,000 1,150,060 8 J. & J. do do Aug. 1, 1 
Bet morarame CO. BR. & MW. .ccccccccccccccccccccce nanadl sone 4 ee sae 250,000 8 * 3 Oe July 1, 1895 
2d mo it is OP Uledticosncénconseceoserce gecudel ones | TO einen 50,000 8 ee. . paren — Oct. 1, 1895 
Ohi iuwaukee & St. Paul--Com. stock........ *S, i i 100 | 30,904,261 21g A. & O.| New York, Office. Oct. 18, 1886 
erred st’ck (7 p.c. y’rly, not cumulative)...... 5  _ 1 21,540,900 314g (A. & O. do do Oct. 18, 1886 
Consolidated mortgage (for $35,000,000) ..... ....J1,435 | 1875 | 1,000 | 11,470,000 7 J. & J. do do July 1, 1905 
COME ACCOUNT. miles. Chartered in 1869 and opened in 1872. In hands of a Receiver 
ts— 1882. 1883. 1884. 1885. Gross earnings for year ending Dec. 31,1885, were $491,046; net, $198, 
Net earnings.... .... $10,266,842 $12,613,890 $11,392,8689$12,150,657 , 562. Grossearningsin 1884, $552,080; net, $188,759. Capitaj 
Interest and exch .. 452,498 324,180 566,769 592,432 | $1,428,000. This road is controlled by the Chicago Burlington & 
Net B.&M.l’dgr't.. 1,329,725 1,595,788 1,129,591 985,.96 | Quincy and is used to connect with the M[linois Central. 
Total income..... - 12,049,066 14,533,858 13,089,228 13,728,885 Chicago Milwaukee & St, Paul.—(See Map.)—LIe or Roap.— 
Disbursements— § $ The company operates a great consolidated system of railroads in Illinois, 
Rentals paid.... .... 148,771 144,506 139,604 187,171 | Wisconsin, Minnesota, lowa and Dakota, which are well shown on the 
Interestondebt..... 3,883,789 4,093,005 4,304,284 4,294,263 | accompanying map. The main through lines are from Chicago to Mil. 
ep parscae oo2 —~ eee ee 5,566,580 — waukee, 85 miles; Milwaukee to St. Paul and Minneapolis, via La Crosse, 
of dividends. . 





. 8 
Carried to sink’g f’d. 631,443 646,430 938,064 646,430 
Transf’d to ren’al f’d. 750,000 1,500,000 500,000 1,000,000 
Total disbursements 10,437,602 11,950,425 11,448,532 12,233,436 
Balance,surplus..... 1,611,464 2,583,433 1,640,696 1,490,449 
—(V. 41, p. 35, 133, 160, 231, 272, 341. 356, 527; V. 42, p. 60, 387, 447, 
506, 516, 631; V. 43, p. 66, 162, 256, 274.) 


Chicago & Canada Southern.—Owns from Grosse Isle, Mich., to 
Fayette, O., 67 miles. On Noy. 1, 1879, it was transferred to the Lake 
Bhore & Michigan So. It has a capital stock amounting to $2,667,400 
and a bonded debt of $2,541,000, and owes $2,223,051 overdue coupons. 
Original cost, $5,176,557. It is a partofa projected line between Chi- 
cago and Detroit River, but failed in 1873. Gross earnings in 1885, 
$40,974, def. under operating expenses, $19,601. 

Chieago Detroit & Canada Grand Junction.—Owns from 
Port Huron, Mich., to Detroit Junction, 59 miles. Opened in 1859. 
Leased to Grand Trunk of Canada. Earnings in 1885, $222,654; net, 
$22,230; paid interest, $65,700, and dividends, semi-annually, each 2 

er cent, $43,800; deficit, $88,571, advanced by lessees. Capital stock, 
$1,095,000. There is also a 5 percent bond for $691,141 issued to G. 
T. RR. Co. The road is owned by the lessees, but a separate organi- 
zation is maintained in Michigan. 

Chicago & Eastern Illinois.—(See Vap)—Owns from Dolton, Ml., 
to Danville, Dl., 10742 miles; Covington, Ind., to Coal Creek, Ind.. 9 miles; 
Danville to Sidell’s, 23 miles; leased, Dolton to Chicago (C. & W. I.), 17 
miles; Wellington Junction to Cisua Park, 13 miles; Evansville Terre 
Haute & C. RR., Terre Haute to Danville, [11.,55 miles; Otter Creek to 
Brazil, Ind., 14 miles; Danville, Ill., to Covington, Ind., 13 miles; 
total operated, 253 miles. The leases of 17 miles, Dolton to Chicago, 
and 13 miles, Danville to Covington, are contracts for use of track over 
other roads. The Evansville Terre Haute & Chicago was leased May 1, 





1880. 

The Chicago & East Illinois was chartered as Chicago Danville & 
Vincennes in 1865, and opened in 1872 and 1873. Sold under foreclos- 
ure Feb. 7, 1877, and reorganized under existing style Sept. 1, 1877. 
Aconsol. mortgage for $6,000,000 was authorized, of which $3,425,000 
is held to retire prior issues. Under the terms of leases the C. & E, Ill. 
guar. interest on $1,515,000 bonds of leased roads. 

The annual report for the fiscal year ending June 30, 1886, was in the 
CHRONICLE, VY. 43, p. 430. 

INCOME ACCOUNT. 
1882-83. 1883-84. 1884-85. 1885-86 











Receipts— $ 
Gross earnings ---- 1,759,132 1,560,320 1,600,143 1,724,564 
Net earnings............... 770,190 662,959 644,598 713,007 
DPi—tidcenesseen: j.§ @60002 j. j4seeees qj. en8e00 98,824 
Total net income ........ 770,190 662,959 644,598 811,831 
Disbursements— 
Rentals paid... ...........- 199,668 188,750 212,427 211,512 
Interest on debt........... 263,774 263,781 301,410 336,690 
rr rr keene  .cabbeie .. . seen 75,000 
Miscellaneous ............. 13,862 21,287 27,780 4,595 











Total disbursements... 477,304 473,818 541,617 627,797 
Balance, surplus ......-.... 292,886 189,141 102,981 184,084 
—(V. 42, p. 124, 215, 271; V. 43, p. 102, 398, 430.) 

Chicago & Grand Trunk,.—Line of road from Port Huron, Mich., 
to Chicagvo, 33012 miles; also uses 4149 miles of Chicago & West. Indiana 
and 4 miles Grand Trunk Junction RR.; total operated, 339 miles. This 
is a consolidation of roads between Port Huron and Chicago formed in 
April, 1880, under the control of the Gr. Trunk of Canada. It includes 
the former Port Huren & Lake Michigan and the Peninsula roads, soldin 
foreclosure. Stoc'., $6,600,000 in $100 shares. The Grand Trunk of 
Canada gives a tratlic guarantee of 30 per cent of gross earnings on 
business i0 ard from the Chicago & Grand Trunk Road. Gross earnings 
for 1885, $2,681,220; net, $385,553 deficit under interest and rentals, 
$456,145. (V. 40, p. 337.) 

Chicago & Indiana Coal.—Line of road, Fair Oaks, Ind., to Yed- 
do, and thence to Brazil, 119 miles. This company acquired at foreclos- 
ure the former Chic. & Great Southern. The lst mort. bonds authorized 
are $1,000,000 for the line under construction between Yeddo and 
Brazil, 42 miles; $18,000 per mile for single track road acquired; and 

8,000 additional for double track, and #7,00C per mile for equipment. 
he stock authorized is $6,000,000 common and $4,000,000 preferred, 
of which $1,800,000 com. and $1,200,000 pref. has been issued. H, H. 
Porter, President (V.42, p. 242, 430, 487, 775; V. 43, p. 66.) | 

Chicago & lIowa.— Owns from Aurora, Ill., to Foreston, Tll., 80 

miles; leased, Flagg Centre to Rockford. 24 miles; total operated, 104 





341 miles; Milwaukee to Prairie du Chien, 194 miles; McGregor (oppe- 
site Prairie du Chien) to Chamberlain, Dak., on the Missouri River, 449 
miles; Chicago, via Savanna, on the Mississippi River, to Council Buffs, 
[a., 487 miles; Minneapolis to Aberdeen, Dak., 288 miles. On Dec 31, 
1885, the mileage in Mlinois was 313; in Wisconsin, 1,230; in Lowa, 1,409; 
in Minnesota, 1,104; in Dakota, 865. Total miles operated, 4,921; in- 
cluding Fargo & South. road, 117 miles, Fargo, Dak., to Ortonville, Minn, 
acquired in July, 1585. 
ORGANIZATION, &C.—The Milw. & St. Paul RR. Co. was organized 

5, 1863, and embraced a number of other companies, including the Mil- 
waukee & Miss., the Prairie du Chien, the Lacrosse & Milwaukee, and 
otuers. The Milwaukee & St. Paul afterward purchased the St. Paulé 
Chicago Road and others, and built the line from Milwaukee to Chicago, 
and on February 11, 1874, the company took its present name. The 
The fiscal year ends Dec. 31. The annual meeting is held early in June, 


STOCKS AND Bonps.—The preferred stock has a prior right over the 
common stock to a dividend of not over 7 p.c. from net earnings in 
each year, butif not earned it has no cumulative right. If a divi 
was earned in any year and not paid, there might be a claim on future 
years for such dividend. After payment of 7 on pref. and 7 on com, 
both classes share pro rata. Dividends paid since 1873 have been as 
follows (prior to current year): In 1874, 7 on preferred paid in consol. 
bonds; in 1875 no dividend; in 1876, 31g casi on preferred and 14 per 
cent in bonds; in 1877, 342 on preferred; in 1878, 1014 on ge in 
1879, 242 on common and 7 on preferred; in 1880, 1881, 1882, 1883 and 
1884, 7 on both; in 1855, 4 on common and 7 on preferred. 

The range in prices of stocks since 1877 have been: Pref. in 1878, 640 
84%; in 1879, 74383@102%; in 1880, 99@1241,; in 1881, 116%2@140; in 
1882, 11449@1444; in 1883, 115@1224; in 1884, 95780119; in 1885, 
102@125; in 1886to Oct. 23, 116@125%. Common—in 1878, 2740 
545g; in 1879, 3438@821¢; in 1880, 6614201144; in 1881, 101199129; 
in 1882, 96142@128%; in 1883, 91%@108%; in 1884, 584@944; ia 
1885, 64% 299; in 1886 to Oct. 23, 8253299. 

Of the consolidated mortgage bonds of 1875, enough were reserved to 
take up the prior bonds. The latter had a sinking fund of 1 per cent 

er annum, but holders may have their bonds stamped and discharged 

rom the operation of the sinking fund. The Chicago & Pacific Western 
Division bonds are issued at $20,000 per mile on new lines built or a 
quired. The Iowa & Minn. Div. bonds are convertible into preferred 
stock. The terminal bonds issued in 1884 are secured by mortgage 02 
the terminal property in Chicago and Milwaukee, subject to the lien of 
the general mortgage so far as that covers these terminals. The lands 
acquired by the company have been mainly closed out, and in 
1883 the land grant and income bonds were issued against the land 
notes held. In July, 1885, the stock of the Fargo & Southern road was 
purchased, and the bonds assumed. In addition to the bonds given in 
our table there are $89,000 Hastings & Dak. 7s, due in 1902, and $35,000 
Ohio & Miss. River 8s, due in 1891. 


OPERATIONS, FINANCES, &c.—The mileage and also the stock and debt 
of this company increased very rapidly in four years, the miles own 
being 2,359 on J anery 1, 1880, against 4,921 on January 1, 1886, and 
the stock and bonded debt, in round figures, $69,000,000 on January 1, 
1880, against $153,915,161 January 1,1886. The company’s incomé 
depends on the success of the large extent of new mileage, on which 
tratlic is gradually built up, and also depends much each year on the 
spring-wheat crop in the country adjacent to its lines. 

For the half-year ending June 30, 1886, a report was given in the 
CHRONICLE of Oct. 23 (V. 43, p. 475), showing gross earnings of $10,- 
637,876, against $10,611,959 in 1885; net earnings, $3,500,711, ag 
oy Ee and surplus applicable to dividends $430,958, against 
$562,308. 

The annual report for 1885 was in V. 42, p. 363. The statistics in de 
tail were given in the CHRONICLE, as follows: 

OPERATIONS AND FISCAL RESULTS. 
1882. 1883. 1884. 1885. 
Miles operated....... 4,520 4,760 4,804 4,921 

Operations— 97 
Passengers carried.. 3,956,814 4,591,232 4,904,678 4,819,1 f 
Passenger mileage... 200,790,926 235,579,660 225,851,443 214,550, 18 
Rate per pass. p. mile. 2°58 cts. 2°52 cts. 2°55 ects. 2°56 & 
Freight (tons)moved. 5,127,767 5, 016  6,482,86 


! 661,667 6,023 482,03 
Freight (tons) mil’ge.945,250,159 1176605032 12477372331337721, - 
Av.ratep.tonp.mile. 1:48cts. 1:39cts. 1°29 cts. ae ots. 

Earnings— $ 7 ~ 
Passenger............ 5,179,078 _ 5,927,668 5,766,843 _ 5,499,737 
DRCUEMG. nc ccrccccees 14,002,335 16,365,354 16,128,964 17,101,(04 
Mail, express, &¢..... 1,205,313 1,366,802 1,575,191 1,811, 




















Total gross earn’gs 20,336,726 23,659,824 23,470,998 24,413,278 
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DESCRIPTION. INTEREST OR DIVIDENDS. | Bonds—Pringt 
Miles | Date Size,or; 4 mount ——— pal, When Due, 
For explanation of column headings, &c., see notes; of of par | Outstanding ‘Rate per) When |Where ny and by) Stocks—Lagt 
on first page of tables. Road.'|Bonds.' Value. Cent. | Pay’ble om. Dividend, 
. * trai. 
Ohic. Mil. & St. Paul—( Continued )— 
1st mort. (Lacrosse Div.), ......... .... -- ) Se ( 370 | 1863 | $1,000 7 J. & J.| New York Office. 189 
lst mort. (Ta. & M.) Seeeeeeseooes coeseeeseose > | 230 1867 1,000 7 J. & J. do do July, 1897 
1st mortgage (Minnesota Central)......... oa! 49 | 1864 1,000 7 |J. & J. do do i894 
ist mortgage (lowa & Dakota).... ........ Fs 126 | 1869 | 1,000 7 J. & J. do do 1899 
1st M.,Ia.&Dak.Ext.($15,000 p.m.)........ <2 )| 234 1878 | 1,000 7 #|3. & J. do do July 1, 1908 
lst mortgage (Prairie du Chien)........... Bo 195 | 1868 | 1,000 8 F. & A. do do 1898 
fl menseeae rt du Chien)........... rb 195 saat yee a ts = + - > 1898 
waukee I, dipcansedastesceocese a conn , ° : i) oO 189 
8t. P.&C. 1st M.(Riv. D.)$&L(conv.)......-- | 3% 130 | 1872 ante 7 g. J. & J.\London and New York.) Jan., 1902 
OS gp Oia eS jog 85 | 1873 | 1,000 7 J. & J.. New York, Office. 1903 
Bonds on Lac’se & Davy. Div., for Dav. & Nw. RR. 185 | 1879 cose 5 J. & J. do do 1919 
1st mort. on 8S. W. Div. Western Union RR.... ... 212 | 1879 | 1,000 6 J. & J. do do July 1, 1909 
1st mort. on Chic. & Pac. Div., Chic. to Miss. Riv..; 119 | 1880 1,009 6 J. & J. do do Jan. 1, 1910 
1st mort. on So. Minnesota Div. ($9,000,000) ....; 419 | 1880 1,000 6 J. & J. do ao Jan. 1, 1910 
Land grant income bonds. ............--.-.-.------ ocoe | sees esee 7 J. & J. do do — 1890 
Land grant and income bonds..............-....-. .--. | 1883, 1,000 7 J. & J. do do Jan. 1, 18 
1st mort. on Hastings & Dakota Diy. extended ... 336 | 1880 1,000 7 J. & J. do do Jan. 1, 1919 
i Aas Oil Bb Mincnccicaccens cvcesooccesess 372 | 1880 1,000 6 J. & J. do do July 1, 1929 
ao aoe wieesmtte WET Eiivedececccoceccns er pon | pom ; 4 . : 0 , do <7 1, 1920 
or mort. D __ .  »seeveseseesoses . . oston. an. 1, 
lst mortgage, Mineral Point Division............. 142 | 1880 | 1,000 5 J. & J. New York, Office. 1916. — 
lst mortgage Chic. & Lake Superior Div.,......... 68 | 1881 | 1,000 5 J. & J. oO July 1, 1921 
ist M. Wis. Minn. Div. ($20,000 p. m.).........- 230 | 1881 1,000 §g. iJ. & J. do do July 1, 192] 
1st M., gold, on Chic. & Pac.,W. Div., $20,000 5.m.| 927 | 1881 1,000 5g. J. & J. do do Jan. 1, 192] 
Income bonds—On Bridge at Kansas City ....... ..-. | 1886 | 1,000 5 J. & J. do do July i, 1921 
Terminal mort., gold, coup. or reg.(for $5,000,000); .... | 1884 1,000 5 J. & J. do do July 1, 1914 
Fargo & Southern, lst mortgage, gold, assumed..| 119 oo 1,000 g. r = - | yn yo Jan. 1, 1924 
o i <iscstaiuiiihneccennases none oese : | 0 0 895 
Ohwago & Northwestern—Common stock........-.. 3.763 | ce 100 3 J. & D.|New York, Co.’s Office.| June 25, 1896 
Preferred st’ck (7 p. c. y’rly, not cumulative)... ... | snes 100 1% SF do do Sept. 23, 1886 
i i Si, .. .. ssscnsbnapeehedwenhens 776 | 1865 | 1,000 1,000 7 —F. | do do Feb. 1, 1915 
Madison extension, lst mort., sinking fund, gold.) 126 | 1871 | 500 &c.! ,500 72. \A. & O.| do do April 1, 1911 














1882. 1883. 1884. 1885. 


Operating expenses— $ $ ~ 
2,479,429 2,548,609 2,339,635 2,551,327 


Maint’nce of way*. 








Maint’nce of equip’t. 1,999,504 2,489,257 2,574,437 2,430,809 
Transp’rt’t’n exp’n’st 7,023,918 98,011,533 8,102,668 8,646,132 
cit leeeiiae didi 589,613 614,609 702,060 733,545 
Miscellaneous.... ... 93,609 114,029 140,829 150,658 

Tot. operating exp. 12,186,073 13,778,037 13,859,629 14,512,471 
Net earnings......... 8,200,653 9,881,787 9,611,369 9,900,802 
Pr. ct.op.ex.to earns 59°77 58°23 59°05 59°45 


* Includes renewal of track. t Including elevators, stock-yards, per- 
sonal injuries and damages to property, legal, insurance, rent of cars, &c. 
INCOME ACCOUNT. 


1882. 1883. 1884. 1885. 
Receipts— $ 
Net earnings......... 8,200,653 9,881,787 9,611,369 9,900,802 
Other receipts....... 623,814 164,707 82,307 105,939 











Disbursements— 
Interest on debt ..... 4,786,054 5,373,925 5,918,608 6,096,573 
Divs. on both stocks* 2,461,042 3,212,895 3,321,167 2,394,039 
Rate of dividend. .... 7 7 7 Jon p;4c. 


Tot. disbursem’nts 7,247,096 8,586,820 9,239,775 8,490,612 
Balance for year.... 1,577,371 1,459,674 453,901 1,516,129 

* A portion of these dividends was stated as payable out of the earn- 
ings of the previous year, as follows: In 1882, $1,218,201; in 1883, 
$1,552,311; in 1884, $1,660,584, andin 1885, $1,042,498. 

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1882. 1883. 1884. 1885. 
Assets— 


$ $ $ $ 

Railroad,equipm’t&c138,015,099 146,093,665 149,426,734 154,228,775 
St’ks & b’ds own., cost 768,846 1,161,980 1,228,283 754,792 
Bills& ace’ts ree’able 2,616,295 1,550,232 1,146,059 1,452,309 
Materials, fuel, &c... 1,495,113 1,223,043 1,483,365 1,543,217 
Cash on hand........ 2,969,732 3,048,965 2,971,133 4,262,378 
Il. & Iowa coal lands 689,578 944,132 680,475 617,026 
es =—hluhl lk. h8 l( keene 8 -— ee 


Total income .... 8,824,467 meee 9,693,676 — 











wa sae nbteinals 146,554,663 154,022,017 156,936,049 162,858,497 
iabilities— § 

Stock, common ...... 27,904,261 30,904,261 30,904,261 30,904,261 
Stock, preferred ..... 16,447,483 16,540,983 16,540,983 21,540,900 
Funded debt ........ 89,635,500 96,272,000 100,254,000 101,470,000 


Allotherdues&ace’ts 4,943,872 1,711,099 2,093,163 164,958 
Unpaid pay-rolls, &c. 2,216,630 1,732,687 1,610,661 1,729,269 
Land department... 1,787,509 1,781,907 .... ... ss caauucne 
Income account. .... *3,619,408 5,079,080 5,532,981 7,049,109 


Total liabilities. .146,554,663 154,022,017 156,936,049 162,858,497 

* $3,950,974 of income balance applied towards payment for 71,019 
shares common stock issue to shareholders at 5v cents on the dollar. 
—(V. 40, p. 195, 213, 322, 335, 393, 480, 716; V. 41, p. 341, 382, 392, 
404,419, 432, 440, 527, 557, 653; V. 42, p. 155, 156, 351, 363, 383, 
487, 631, 728; V. 43, p. 387, 399, 472.) 

Chicago & Northwestern,—( See Vap.)— LINE OF ROAD—The Chie. 
& Northw. operates 3,949 miles of its own roads and controls 1,339 miles 
of the Chicago St. Paul Minn. & Omaha, 503 miles of Fremont Elkhorn 
& Mo. Val., and 107 of Sioux City & Pac.; total controlled, 5,899 miles. 
The mileage is extensive, and is shown clearly in the accompanying 
—. The main line from Chicago to East Omaha, Iowa, is 492 miles, 
and this forms practically the southern boundary of the whole system, 
the company having nothing to the south of that line, with the excep- 
tion of a few insignificant branches. At the end of the fiscal year, May 
31, 1886, the Chic. & Northwestern mileage was made up in the annual 
report as follows:Wisconsin Division, 555 miles; Galena Division, 400 
miles; Iowa Division, 743 miles: No. Iowa Division, 369 miles: Madison 
Division, 483 miles; Peninsula Division, 369 miles; Winona & St. Peter 
Division, 448 miles; Dakota Division, 570 miles; total, 3,949 miles. In 
July, 1884, the Blair roads, previously ieased,were acquired by purchase, 
but the Sioux City & Pacitic and Fremont Elkhorn & Missouri Valley are 
ope ated separately (610 miles) and their earnings not included in those 
of C. & N.W.,. but separately stated in the annuz!] reports in the CHRON- 
ICLE on p. 130 of V. 43 and p. 101 of V. 41. 


ORGANIZATION, &€.—The Chicago St Paul & Fond-du-Lac Railroad 
which was a consolidation of several roads, was sold in foreclosure 
June 2, 1859, and the Chicago & Northwestern Railway was organized 
as its successor. In 1864 the company absorbed the Dixon Rock. & 
Kenosha, the Gal. & Chic. Union and the Peninsular RR. of Michigan, 
and has since absorbed by consolidation a large number of other roads, 
including those which were operated as ‘“‘proprietary roads.” 

In December, 1882, a controlling interest was acquired in the stock of 
the Chic. St. Paul Minneapolis & Omaha Co. by the purchase of 53,800 
shares of preferred and 93,290 shares of com. stock. 

In July, 1884, the leased lines in Iowa (Blair roads) were acquired 
on the terms stated in the SUPPLEMENT of June, 1885, and prior issues. 

The fiscal year ends May 31. The annual meeting is held early in June. 














STOCK AND Bonps.—Of the common stock, $10,007,116 was held in 
the company’s treasury on May 31. 18286. and is presumably held there 
still, making the whole common stock listed at the Stoc Exchange 
$41,374,866. Preferred stock has prior right to 7 per cent; then 
common entitled to 7; then preferred has a further prior right to 
3 per cent; then common to 3; then both classes share. But the pre- 
ferred stock has not yet received more than 8 per cent in any year, 
against 7 per cent paid on the common. Dividends since 1875 (prior to 
the current year) have been: In 1876, 219 on pref.; in 1877, 312 on pref,; 
in 1878, 7 on pref. and 5 on com.; in 1879, 7 on pref. and 5 on com; 
in 1880, 7 on pref. and 6 on com.; in 1881, 7 on pref. and 6 on com.; in 
1882, 7% on pref. and 7 on com.; in ’83 and ’84, 7 on com. and 8 on pref, 
in 1885, 615 on common and 7‘ on preferred. 

Prices of stock since 1877 have been as follows: Common in 1878, 
3219 @55%4; in 1879, 495809414; in 180, 8718@130; in 1881, 1170136; 
in 1882, 124@150%; in 1885, 1154 @1401g; in1884, 81%2.@124; in 1885, 
843g@115%; in 1886 to Oct. 23, 10414@119%4. Pref. in 1378, 59%@79% 
in 1879, 7673@108; in 1880, 104@1461; in 1881, 13118@147h:; in 
1882, 13620175; in 1883, 134@157; in 1834, 117@14919; in 1885, 119% 
@1397,; in 1886 to Oct. 23, 185@144., 

The sinking fund bonds of 1879 are secured by a deposit of mort. 
bonds, on the new roads acquired at the rate of $15,000 per mile, and the 
terms under which these are issued were publishedin V. 29, p. 277, 
Of these bonds so far issued, $6,305,000 are 6s and the balance 
5s. There are several small issues of bonds in addition to those in 
the table above, viz.: Beloit & Madison RR., $91,000. 7s, due: 1888; 
Minnesota Valley RR., $150,000. 7s, due 1908; Plainview, $100,000, 
7s, due 1908; Peninsula Railroad (Mich.), $152,000 7s, due 1898, 

The $10,000,000 debenture bonds were issued to pay for the Chi 
St. Paul Minneapolis & Omaha stock ; the sinking fund for these bon 
is $200,000 per year from May, 18838, if they can be redeemed at 105. 

In June, 1884, the new issue of $6,000,000 5 per cent debenture bonds 
was authorized, of which $1,966,500 went for the purchase of Blair 
roads and the balance to be used for improvements as required. Any 
future mortgage on the property of the company owned at date of these 
bonds, shall include them. 

The C. & N. W. exten. bonds of 1886 are direct bonds of the C. &N. 
W. Company, secured by the deposit in trust of the lst mort. bonds of 
roads constructed or acquired, at the rate of $20,000 per mile. 

In addition to bonds in above table there were five bonds in the sink- 
ing fund amounting to $969,500 May 31, 1886. 

LAND GRANT.—The lands of the company have been acquired by the 
purchase of the Winona & St. Peter and other roads that have been 
consolidated. The Commissioners’ report for 1885-86 showed that the 
total consideration for the lands and lots so'd in that year amounted to 

Net cash receipts were $663,688. Thestatement of amounts 
secured to be paid to the company by outstanding contracts of salein 
force at the end of the fiscal year showed a total of $1,209,502. 


TABLE OF LANDS UNSOLD FOR YEARS ENDING MAY 31. 
1885. 











Name of grant. 1883 1884. 1886. 
Minnesota ...... 784,532 685,577 626,811 574,362 
Michigan ....... 485,677 461,847 443,296 420,428 
Wisconsin ...... 320,125 308,723 303,165 299,041 

Ti cconnuns 1,590,334 1,456,147 1,373,272 1,293,831 


OPERATIONS, FINANCES, &C.—The Chicago & Northwestern Railway 
has pursued the policy of extending rapidly its lines, mcluding those 
reaching far west to Dakota, and since 1879 has raised its money in 
great part by the sale of 5 percent bonds, The stock had not been 
much increased until the issue of new stock for stocks of proprietary 
roads, anda large nominal surplus has been rolled up, amounting to 
about $32,000,000, against which there are no liabilities. 

The latest annual report (1885-86) was in the CHRONICLE, V. 43, D. 
130. The following were the earnings, expenses, &c.: 

OPERATIONS AND FISCAL RESULTS. 


1882-83. 1883-84. 1884-85. 1885-86. 
Tot. miles oper’d 3,584 3,763 3,843 3,948 
Operations— 

Pass’gers earr’d. 7,968,560 8,623,483 8,403,884 9,140,195 
Pass germileage 248,856,303 256,386,389 231,090,788 239,150,020 
R’te p.pass. p.m. 2°46 cts. 2°40 cts. 2°38 cts. 2°36 cts. 
Fr’ght(tns) mv’d ~=—7,874,665 8,453,994 8,235,127 8,494,239 
Fr cht (tns) m’ge1183,829,358 1350,173,773 1416,789,205 1466,892,717 
31 ets 1°19 ets. 1°19 cts. 


Rate pr.ton p.m. 1°42 cts. a 

Earnings— $ 
Passenger....... 6,119,616 6,153,071 5,498,111 _ 5,646,150 
Freight ......... 16,894,352 17,677,866 16,917,394 17,503,244 


Mail, express,&c 1,067,867 1,189.687 1,086,551 1,130, 
ee Be are 
Grossearn’s. 24,081,835 25,020,624 23,502,056 24,279,600 
Expenses— + $ $ 
Maint’ce of way 3,372,994 3,590,917 2,939,253 2,986,955 
“ 2,193,224 2,219,211 


cars,&c 2,322,099 2,448,297 
Transp.& miscel 7,758,638 8,429,121 7,970,502 7,950,608 
618, 702,452 


TAX€8...0 200... 785 672,621 690,928 


ees 
os 14,072,516 15,140,956 13,793,907 13,859,226 
Net earnings.... 10,009,319 9,879,668 9,708,149 10,420,374 











P.c. exp. to earn. 58°44 60°51 58°69 57 08 
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RAILROAD STOCKS AND BONDS. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 




























































































DESCRIPTION. INTEREST OR DIVIDENDS. oras Prin 
Miles | Date | Size,or| 4 mount al. When Dur 
For explanation of column headings, &c., see notes} of oO Par Outstandin Rate ‘- When |Where ees, and by yoo tocks—Last 
on first page of tables. Road.| Bonds! Value. 8! Cent. |Payable om. Dividend, 
° es 
Ohic.¢ Northwest. Seen) Cate & Mil.,lstM.) 85] .... | $1,000| $1. 7 J. & J.\New York, Co.’s Office.| July 1 1899 
Menominee River, 1st mort., guar.............--.. 25 | 1876 ee: 7 J. & J. do do July 1; 190g 
Menominee extension, 1st artenan, a cicele 120 | 1871 | 500 &e 72. \3J. & D. do do June 1, 19]] 
Gen. cons mort., gold, coup. or reg. (#48, 000,000)|1,058 | 1872 | 500 & 7g. \J3. & D. do do Dees. 1. 1902 
Winona & St. Peter, 1st mort., guar b es a: 137 |1870-1; 1,000 7 (iJ. & J. do do Jan. 1, 1997 
do 2d mort., guar. by Chic. & 137 |1870-1| 1,000 7 M. & N. do do Nov. 1. 1907 
. do 1st M. exten. gld,, land gr., = 1. 175 | 1871 | 100 &e. 7g. \J. & D. do do Dec. L 1916 
fowa Midland, 1st mort., guar. by Chic. &N.W..| 75 | 1870/| 1,000 8 A. & O. do do Oct. 1, 1900 
Northwestern Union, 1st mortgage, gold......... 62 | 1872 | 500 &e. 7g. \M. & S. do do June 1, 1917 
peneaet & No. Minnesota, lst mortgage ........ 24 | 1878 cece 7 M. & 8. do do Sept. 1, 1908 
Chic. Mil. & N. W., construction bonds............ esos | coee cee 6 (|M.&N. do do Nov. 1’ 1905 
rey & Tomah, is EE. cccecoosconsbeee iia ies iad 6 M. & N. do do 1 
Milwaukee & Madison. 1st MEE. cocscccssee 80 | 1880; 1,000 6 M. & 8S. do do Sept. 1, 1905 
Sink. fd.bds.(1st M. as collateral) ($15,000 p. m.)..|_ .... | 1879 | 1,000 5&6 |A. & O. do do Oct. 1, 1999 
8. f. deventure bonds (for C. St. P. M. & O. stock).| .... | 1883 |1,000&e 5 M. & N. do do May 1, 1933 
Debenture bonds of 1909 (for $6,000,000)........ --- | 1884 |1,00V&¢e 5 M. & N. do do ov. 1,1 
C.& N.W. Exten. bds. ($20,000 per M.) ep. & reg.| .... | 1886 |1,000&e¢ 4 F. & A. do do Aug. 15, 19296 
Ottumwa C.F.& St.P., 1st M., guar. ($25,000 p.m. ) 64 | 1884 1,000 5 M. & 8. do do Mar. 1, 1909 
Des Moines & Minneapolis RR. 1st mort. Bonds.. 58 | 1882) 1,000 7 EF. & A. do do Feb. 1, 1907 
Escanaba & Lake Superior RR., lst mort........ 36 | 1881) 1,000 6 J. & J. do do July 1, 190 
Dakota Omntrel * | SEER ee yee wei 6 M. & 8. ao do Sept. 1, 1 
do 1st M.. Southeast Div. (for $2,000,000).| |... | _... sone 6 M. & N. do do Nov. 1, 1907 
North. Il. lst M. ($20,000 p. m.) guar. C & N. W. 75 | 1885 1,000 1,500,000 5 M. & S. do do Mar. 1, 1910 
Other small issues (see remarks on preced’z page)} .... | .... icin 493,000 aege or do ee aa. 
r Kapids & Missouri River, lst mort......... 70 | 1861 | 500 &e. 00,000 7 F. & A. do do Aug. 1, 1 
do 1st mort......... 58 | 1863 | 500 &e. 582,000 7 F. & A. do do Aug. 1, 1 
do ee 146 | 1866 | 500 &e.| 2,322,000 7 M. & N. do do May, 1916 
Chicago Iowa & oy cc oscscvesssas 82 | 1863 | 500 &e. 129,000 7 F. & A. do do Aug. 15, 1892 
RE, SE sc nvnnce entinnssesbnnsseune wien: A suite dein 402,500 7 J. & J. do do July 1, 1897 
Fremout Elkhorn & Mo.Val.,Consol.bonds........ 311 | 1883 1,000 7,725,000 6 A. & O. do do Oct. 1, 1933 
do do equipment TS cuee saline eae 401, 6 iis do e038 6 § ooh 
Mo.V & Blair RR.Br’ge, 1st. red’ble aft.’93........ coee | 1883 plataie 1,000,000 6 J. & J. do do Jan. 1, 1923 
Sioux City & Pacific, 1st mortgage................ 102 | 1868 | 500&c.) 1,628,000 6 J. & J. do do Jan. . L._ 1898 
INCOME ACCOUNT ‘| 819 cash and 100 per cent in stock; in 1881, 1882, 1883, 1884, 1884, 
1882-83. 1383-84. 1884-85. 1885-86 | and 1885, 7. Range of prices of stock was as roe since 1876, viz.: in 
Receipts— $ $ $ 1877, 82 19210549; in 1878, 98332122; in ye 119@150\4; ‘in 1880, 
Net ane... 10,009,319 9,879,668 9,708,149 10,420,374)|to July, 1492204; July to Dee. (new stock) 1 0019@ 143 ; in 1881, 129 
Disbursements— $ $ $ $ @1485g; in 1882, 122@140\; in 1883, 1161,@12744: 4 1884, 1004@ 
Rentals paid.... 1,570,948 1,568,704 [ee 8=—s_—=#s«§#dtmaannes 126%; in 1885. 105 132; in 1836, to Oct. 23, 12018013 
Interest on debt 4,288,633 4,527,235 *5,064,534 5,536,363 | The road from Minneapolis west to the june. with Bur. C. R. & N. line 
Dividends....... 2,890,337 2,939,469 *3,981,348 3,414,504 | (295 miles) is built under the charter of the Wisconsin Minn. & Pac. Com 
Rate on pref.... 8 8 8 7 my A issued by the old Territorial Legislature. The W. M. & P. Co. issues 
Rate on comm’n 7 7 7 6 ts bonds running for 5V years, bearing 6 per cent interest, at the rate of 
Miscellaneous .. 98,120 83,000 58,000 58,000 | $20,000 per mile, of which $5,000 per mile is for equipment. These 
bonds are de — by Rock [sland with the United States Trust Co,, 
Tot. disb’m’ts. $8,848,038 $9,118,408 $9,132,449 $9,033,867 _~ pene ge on the _ — — ie own —_— for pe 000 per 
Balan ~ | mile of road, but bearing 5 per cen he difference in interest as it accu- 
Balance. surplus $1,161,261 $761,260 $575,700 $1,381,507 mulates is ‘to be ame bed ¢ in Rock Island bonds; these bonds may be 


* On absorption of Iowa leased lines, rentals ceased and interest and 
dividend charges increased. 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
Assels 1883-84. 18 


5-86. 
Chic. & N. W.—Road &equip.. $102. 710,425 $126, 853. 870 136, 201. ,024 | 900,000 



































Other companies do 39,4 486,916 35,539,234 8,824 
Real estate in Chicago........ 200,000 y r 
RTT 508,026 360,242 934,482 
Stocks owned................-- 20,323.343 12,282,159 112,2+2,159 
Land grant investments ...... 730,000 l, 221, ,000 714,0 
Bills and accounts receivable. 1 ,192,626 1 "390, 841 1,926,281 
Materials, fuel, &c........ .... 2,205,359 1,808, ‘567 2,000.734 
EEE OTT 1.964, 698 3,807,191 2,032,848 
Trustees of sinking fund..... 1,730,002 1.934.004 4,239,176 
teas dented $171,051,394 $185,897,108 $183,759,528 
Liabilities 
Stock, common................ ons, 617,366 $41,374,866 $41,374,866 
Stock, preferred .... .... ..... 2,325,455 22,325,454 122, 325, 454 
Stocks of propriet’ ry roads,&c 29°550, 100 11, 220.000 ~11,230,00 
EEE 80,891,000 91,460,500 li 90, 411,500 
Divid’ds declared, not yet due ,027,772 1,544,221 1,331 ‘600 
Sinking funds paid at aa eaaaall 1,730,000 1,934,000 4,239, 175 
Current bills, pav-rolls, &e.... 1,880,317 1,690,680 2,251,206 
Uncollected coupons, &...... 80,651 13,262 40,762 
Rentals of roads in Ia., not due  ( teases 1,04 
Bonds unsold, &¢.............. 310,000 537,000 37,000 
Note of Consol. Coal Co ....... 75,000 275,000 125,000 
Accrued interest not due ..... \ alan 395 705,060 703,525 
Ne eee Midis dietician’ 120,000 
Land income account......... 2.938. phe 2,954,246 3,194,071 
Railroad income account..... 9,187.1 9, 819 11, 144. 326 
a iad iain atin tice dilainaainliaal SL7 oar ded $135,897,108 $188,759,529 
t Includes Chic. St. P. M. & O. stock, $10,315,659; F. E. & M. V. RR. 


stock, $1,966,500. Also owns C. & N. W. common stock : “$10, 007,116, 
and referred, $2,284, but these items are included in the amounts given 
on other side of the account. 
{ Including $10,007,116 common and $2,284 preferred stock in com.- 
pany’s treasury. 
. '#9163,.000, live bonds 1n sinking funds, which amounted May 31, 1886, 
oO 

—(V p. 76, 100, 101, 255, 272, 685; V. 42, p. 22, 304, 321, 338, 393, 
487, 318, T5943 V. 43, p. 49, 117, 130, 399.) 


Chicago & Ohio River.—Line of road from Sidells, [l., to Olney, 
86 miles. This Co. was organized in 18386 as successor of the Danville 
Olney & Ohio River, foreclosed in Feb. 1886, An extension to the 
Ohio River is prejec ted. Earnings in 1884-5, $5v,293 gross, and def. 
under Vie pes expenses, $2,823. Parker C. Chandler, President, Bos- 
ton. 42, p. 185, 215, 242.) 


Chicago Rock Island & Pacific.—LINE oF RoaD.—Owns from 
Chicago to Council Bluffs, 500 miles; Davenport, Ia., to Atchison, Kan., 
345; Atchison Junction to Leavenworth, Kan., 21°5; ‘Washington, [a., to 
Knoxville, 77°5; South Englewood to South’ Chicago, 7°59; Wilton to 
Muscatine, 12°5; Newton to Munroe,17; Des Moines to th and 
Winterset, 47: Menlo to Guthrie Centre, 14°5; Atlantic to Audubon, 
24°5; Atlantic to Griswold. 14: 7; Avoca to Harlan, 11°8; Avoca to Car- 
son, 17° 6; Mt. Zion to Keosauqua, 4°5; Wilton to Lime Kilns, 5. Leased: 
Cameron, Mo., to Kansas City, 54; Bureau Junction to peerea, 47 miles; 
Keokuk to Des Moines, 162. | Total operated, 1,384 miles. 


peacmmnstaee the Chicago & Rock Island RR. was chartered in 
filinois Feb. 7, 1851, and opened from Chicago to tliv Mississippi River 
July, 1854. The extension from the Miss. to the Mo. River was built 
by the former gain 180" & Missouri RR. of Iowa, which was foreclosed 
under mort n 1866. The Illinois and Iowa roads were consolidated 
A st 22, 1866, ender the -— title, and the main line was extended 
to Council Bluffs J une, 186 Iowa Southern & Missouri Northern 
} whe gy! the Chicago & Southwestern, and was foreclosed and pur- 
this company, and consolidated June, 1880. The present 
Chie’ F Rt . & Pacific was a consolidation June 4, 1880, with $50,000,000 
stock authorized, and a scrip dividend of 100 per cent to the holders of 
Chic. R. I. & P. stock. The al year ends March 31, and the annual 
election occurs in June. 





00 | $676 





STOCK AND Bonps.—Dividends have been paid as follows since 
1876, viz.: in1877 and 1878, 8 per cent; in 1879, 10 in 1880, 





redeemed at 105 after July 1, 1894. The St. Joseph & Iowa RR., Alta- 
mont, Mo., to Rushville, Mo., 64 miles, was completed Jan., 1886, and 
$960, '000 in similar collateral trust bonds issued. 

The authorized issue in 1886 of similar collateral trust bonds" for $10,- 

was for the extension of some 700 miles under the nameof the 
Chicago Kansas & Nebraska Railroad. 

OPERATIONS, FINANCES, &C.—The company has paid its stockholders 
handsomely, including scrip dividends. The receipts from lands are 
now practicaliy ended; the land notes on hand April 1, 1836, were 
,114. The management is secretive and no monthly or weekly 
reports of earnings are issued. 

he mileage, earnings, &c., for four years ending March 31, have 
been as follows: 








1882-3. 1883-4. 1884-5. 1885-6. 
Miles owned & oper.. 1,381 1,384 1,384 1,384 
Earnings— $ $ $ ~ 
Passenger.... ...... 3,333,069 3,313,448 3,023,884 3,127,258 
ETS 7,928,236 8,056,316 8,144,142 7,713,659 
Mail. oxpr’s,r’nts,&e. 928,598 1,165,750 1 038, 885 1,163,431 
Total grossearn’gs 12,189,903 12,535,514 12,206,911 12,004,348 
Oper. expenses...... 7,109,817 7.298,002 7,160,324 7,166,893 





Net earnings.... 


5,080,086 5,237,512 
P.c of op.ex. to earn. 58°33 53°22 


INCOME ACCOUNT. 


5,046,587 4,837,455 
58°65 59 70 








1881-82. 1882-83. 1883-84. 1884-85. 
Receipis— $ ; $ 
Net earnings........ 5,080,086 5,237,512 5,046,587 4,837,455 
From land ‘departm’ t 560,000 470,000 330,000 310,000 
Total income..... 5,640,086 5,707,512 5,376,587 5,147,455 
Disbursements— $ Dl 
Rent leased roads .. 304,363 301,121 301,121 301,995 
Interest on debt ..... 950,000 1,002,350 1,094,750 1,213,250 
TED +cccesnesens 2,937,186 2,937,186 2,937,186 2,937, 136 
Rate per cent........ 7 7 7 7 
Add. and imp. ace’t.. 1,300,000 1,200,000 750,000 463,000 
Miscellaneous* ...... "147. 595 177,784 196,344 164,784 
Total disbursements. 5,639,143 5,618,441 ae 5,080,215 
Balance, surplus .... 943 89,071 97,1 67,240 


—(V. 40, p. 183, 625, 684; V 41, p.5, 23; V. 42,p. a9, ‘510, 548, 631 
693, 706, 752; V. 43, p. 308.) 


Chicago & St. Louts,—Chicago to Pekin, Ill , 150 miles, aud branch 
2 miles. This is the title of the company organized in March, 1885, a8 
successor of the Chicago St. Louis & Western, which had been formed 
in Jan., 1884, as successor of the Chicago Pekin & Southwestern. Stock, 
$3,000,000, Bonds offered for sale in New York July, 1385, by R.P. 
Flower & Co. Gross earnings in 18385, $292,793; net, $91,633; int. on 
bonds, $90,000. (See V 41, p. 355, 415; V. 42, p. 604.) 

Chicago St. Louis & Pittsbur _—The mileage is as follows: 
Columbus, O., to [udianapolis, Ind., 18 miles; branches—Bradford Jun, 
O., to Chicago, Ill., 231 1n.; Richmond, Ind., to Anoka Junc., Ind., 102 m.; 
Peoria J unction, Ind., to Til. — Line, 61 ™.; Indianapolis to Kokomo 
(operated jointly with Wab. St. L. & Pac.) 55 m.; total operated, 635 1 

This is the reorganization (March 20, 1883,) of "the ss a 
& Indiana Central road, sold in foreclosure on Jan. 10 = 

. C. & I. C. company was formed Feb. 12, 1868, by 1 solidation 0 
the Gol. & Ind. Cen. and Chic. & Gt. East. railroad companies, and was 
leased to the Pitts. Cin. & St. Louis Railway Co. Feb. 1, 1869, by which 
company it was operated. After default in 1875 and much Litigation. 
a plan of settlement with the Penna. RR. was approved by @ majo ied 
of bondholders in 1882 and carried out. The preferred stock is entitl 
to 6 percent yearly if earned, and is ont cumulative. There was - 
by the Penna. RR. and the Penna. Co. a large amount of the Ist conse 
mortgage and the stocks, which are presumably etill held by those 
companies. In addition to the bonds given in our — there are 
several smaller amounts of other issues aggregating $28,2 b 

The annual report of this LAOH for the year 1985 was HY 
lished in the CHRONICLE, V. 42, p. 517, to which reference should be m od 
rhe report says: “As will have been noticed, the freight earnings D 
creased $257,454. This was the result of an increase of 514,533 tons 
— 7 517,- 

was in 


the tonnage. The total tonnage was 3,031,595 tons, as a 
.062 tons in 1884. Of the increase in the tonnage, 79,3 
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——sa—s———h 
‘ bonds—Prine), 
LS eremp parapet a og Re rapa ey eng ar erepe g 
lanation of column he , &C., - r en ere Payable an tocks— 
yor exp on first page of tables. Road.| Bonds} Value. | OUtstanding|'"G.) 5. Pay’ble Whom. “ Dividend. 
Chicago & Northwestern—( Continued) — . 
Sioux City & Pacific, 2d mort. (Gov’t subsidy)....| 102 | .... |$500&c. 6 J. & J.|U.S. Treas., at maturity} Jan. 1, 1898 
do pref. stock..........---+---- coos | cece ecee 31g |A. & O.\New York, Co.’s Office.| Oct. 5, 1886 
Chicago & Ohio River.—1st mort.........---.-.-+---- saneid cose omas Séiee ee hee —e8.'.. | ><stesen 
o Rock Islandé Pae.—St’ck (for $50,000,000) |1,384 | .... 100 1% | Q.—F. |New York, Co.’s Office.| Nov. 1, 1886 
ist mortgage. coup. or reg.......--.-..------+----- 636 | 1877 |1,000&e} 6 J. & J. do do July 1, 1917 
Chic.& Southw.. Ist M.g. (g’d in cur. by C.R.L&P.)| 271 | 1869 | 100 &e. 7 M. & N. do do Nov., 1899 
Exten. and collat. bonds ($20,000 p.m.) cp. orreg.| 269 | 1884 1,000 5 7 a do do July 1, 1934 
Chicago & Si. Louis—1st mortg.....-.-.---.--++---- 150 | 1885 | 1,000 6 M. & 8. New York. Mar. 1, 1915 
St. Louis & Piltsb.—Common stock......... 582 | .... 100 nimi cg nie ee, ae a 
Preferred stock (6 per cent cumulative).......... See | cons 100 pom SI a ON IRM, PROP: Stine rs 
lst mortgage, cons 1. gold ($22,000,000).... ..... 580 | 1883 | 1,000 5 g. |A. & O.| N. Y., Union Trust Co. | Oct. 1, 19323 
lat M. Chic. & G’t East. (Chic. to Logansport)....; 117 aitiaie 224,000 7 Various do do 1893 &’95 
do Col. & Ind’polis Cent. (Col. to Ind’s, Ind.)..| 208 | 1864 | 1,000 2,631,000 7 J. & J. do do Nov., 1904 
do Union & Logansp’t (U’n City to Logansp’t) 93 | 1865 nade 715,000 7 A. & O. do do Dec., 1905 
do Cinn. & Chic. Air Line(Richm’d to Logans.)| 107 éien 108,500 7 F. & A. do do Aug. 1, 1890 
24 M. Col. & Ind’polisCent. (Cov. to Union City)..| 208 | 1864 nee 780,000 7 M. & N. do do Nov., 1904 
Ohic. St. Paul Min’polis € Omaha—Common stock. .|1,280 a 100 } 18,559,660 oiats ee Ee te a re 
Preferred stock............ (USdercnsategeeseceede ses 1,280 100 | 11,259,933 3 J. & J.| New York, Office. July 20, 1886 
Consol. mortgage ($15,009 per mile).............. ---- | 1880 1,000 | 11,970,170 6 J. & D. do do June 1, 1930 
Chic. St. Paul & Minn., lst mort., gold, coup...... 177 | 1878 | 500 &e.}; 3,000,000 6 g. |M. & N. do do May 1, 1918 
North Wisconsin, lst mortgage................-..- 120 | 1880 1,000 800,000 6 J. & J. do do Jan. 1, 1930 
St. P. & Sioux City, mort., gold, for $7,000,000....| 605 | 1879 | 1,000 6,080,000 6 g. |A. & O. do do April 1, 1919 
St. Paul Stillwater & Taylors’ Falls, lst mort..... 23 | 1878 cmee 334,800 7 J. & J. do do an. 1, 1908 
Hudson & River Falls. Ist mort............. gacese 12 | 1878 outa 125.000 8 J. & J. do do July 1, 1908 
Minneapolis East RR., lst mort., guaranteed... ... cade | Bee sade 75,000 7 J. & J. do do Jan. 1, 1909 
Chicago & West. Indiana—\1st mort. (sinking fund).} -.... | 1879 1,000 2,445,000 6 zg. |M. & N.|N. Y., Drexel, M. & Co.| Nov. 1, 1919 
General mortgage, gold, sinking fund............ ---- | 1882; 1,000 6,396,666 6 g. Q. — M. do do Dec. 1, 1932 
Ohicago & West Michigan—Stock, new .....--.---.-- Ont shes nees 6,796,800 1 F. & A. Boston. Aug. 16, 1886 
lst mortgage, New Buff. to St. Jo................ 327 | 1869 | 1,000 480,000 8 M. & 8.|Bost.. Treasurer’s office.| Sept. 1889 
Gr. Rap. ae & Lake Sh., lst mort. coup.... 36 | 1871 | 1,000 576,000 s J. & J.| N. Y. Union Trust Co. | July 1, 1891 
do 2d M. on 35 m. & 1st on 11 m., coup 46 | 1875 | 500 &e. 24.000 7 J. & D. do do June 1, 1905 
i oe. (ree 1, MED... ss nencneneonesscesen 413 | 1881 1,000 2,765,000 5 Ey Dee. 1, 1921 
local and 435,154 in the foreign or competitive traflic. The increase was 1882. 1883. 1884. - 1885. 
mainly in grain, coke, coal, ore and manufactured articles, while a con- | Miles operated...... 1,150 1,280 1,318 1,340 
siderable traftic was also developed in the transportation of dressed Earnings— : ~ 
meats eastbound ; but the freight earnings failed to show a proportionate | Passenger........... 1,311,217 1,470,558 1,430,711 1,305,515 
gain, owing to the gene: al demoralization in rates that prevailed during | Freight ...... nisin 3,478,624 3,843,948 4,132,530 4,255,398 
on greater part of the year, and which resulted in your road receiving | Mail, express, &¢.... 172,361 200,778 221,690 253,897 
an average rate per ton per mile of but 5°2 mills, being a decrease of °3} Tot. gross earnings 4,962,202 5,515,284 5,784,931 5,814,310 
mill, or 13°33 per cent.” mint rn 902, <4 1, (D4, »SL4, 
, Oper’g expens.&txs. 3,240,787 3,623,827 4,007,022 3,721,151 
OPERATIONS AND FISCAL RESULTS. Net earnings....... - 1,721,415 1,891,457 1,777,909 2,093,659 
1882. 1883. 1684. 1885. P.c. of op. ex. to earn. 65°31 65°70 69°26 63°99 
f r’d operated 580 635 635 335 INCOME ACCOUNT 
Piesdions’- . Pe 1882. 1883. 1884. 1885. 
Passengers carried.. 1,118,516 1,228,701 1,186,779 1,061,091 eceipts— ‘ : 
Seeenger mileage 46,183,683 48,146,452 48,891,744 46,840,896 | Net earnings ........ 1,721,415 1,891,457 1,777,909 2,093,659 
Rate ® pass. ® mile 2-44 cts. 2-42 cts. 2-32 cts. 2 21 cts. | Net from land grants 546,825 547,777 651,125 721,995 
Fr’ght (tons) earried 3,001, 19 Other receipts eseeeces 120,866 153,623 212,221 33,235 








2,782,033 2,517,062 3,031,591 —_— — 
Frght (t’ns) mileage 547,861,385 526,622,269 484,716,894 612,653,872 Total income.... 2,389,106 2,592,857 2,641,255 2,845,889 











; 79 , ‘oO Disbursements— ‘ 
- se ton # m. 0 7 cts. 0 _ cts. 0 r cts. 0 me cts. Rentals paid. Saeco ; (27.736 3368 ? 9.7 562,982 
ae ’ ; nterest on debt..... 134, ,222, 20,146 34.5 
guia 1,128,909 1,163,407 1,134,689 1,036,077 | piv. on pref. stock... 735,397 770,476 ~=—'787.976 "675,408 
ht “eee eceeeraweere 3,636,669 3,781,107 2,902,4 33 3,159,887 Rate of « ividend raid (7) (7) (7) ( > 
express, &c.... 357,365 349,406 359,718 371,632] Loss on prop. roads. —.-..---. 12,356 13.065 12,524 
Tot. disbursem’ts ~ 1,897,835 2,040,767 2,170,361 2,035,238 
Total grossearns 5,122,943 5,293,920 4,396,840 4,567,596] Balance surplus..... 491,221 552,090 470,894 763,651 
Op, exps. and taxes. 4,419,357 4,335,964 3,602,213 3,807,645) _jv. 41, p. 355, 434, 653; V. 42, p. 257, 429, V. 43, p. 244.) 





Chicago & Western Indiana,—Owns from Dolton and Ham 














Net earnings......... $703,586 $957,956 $794,627 $759,951 mane, — to ay ae au a rene — a ogee with wan 

: " : >, : ‘ : ouses, elevator, &e., miles of roads an 32 miles of track in ° 

Pestep.ex. to carne seated See hen coe including 2d, 3d, 4th and | track (of which 51 miles were leased to 

INCOME ACCOUNT. the Belt R’y of Chicago), and about 400 acres of real estate. This 

Receipt 1883 1884 1885 comnang leases its road for right of way into Chicago and terminal 

Net ipis— 957.956 794.627 759 951 facilities therein to the Wabash, the Gr. Trunk of Canada, the Chicago 

no gaa sceccccccces osee «= 8 26'720 $7 1972 $759, & East. Illinois, the Chic. & Atl. and Louisv. New Albany & aaa 

liter - oes coegesse eceveces 997 - 073 seeereee roads; the annual rentals stipulated amount to $667,450, exceeding the 

it i ancccascssees SOUS —— cceccces PASTY yo age ey _ on = a and bonds = om 

om 7-. | ited to $10,500,000; the bonds are liable to be redeemed at any time a 

ee neemne.- soeeeeeess - $984,973 $874,672 $759,951 | 195 by a sinking fund, which is provided for by increased rentals to be 
Rentals paid 215.918 $21,224 $21,224 paid for that purpose. (V. 43, p. 22.) 

Interest on debt.........-.. 663,363 1,079,602 1,079,241| Chicago & West Michigan.—Owns from Lacrosse, Indiana, te 

Net C. C. & I. C. for 3 mos.. i ee Pentwater, Mich., 209 miles; branches—Holland Junction to Allegan, 

Miscellaneous........--e.cee  ccauceee 0 —(isé‘t wn we . 17,565 | 23 miles; Holland to White Cloud, 70 miles; Fruitport to Muskegon, 

», eiaiitbine sictinins 10 miles; Kirk’s Junction to Pickand’s Junction, 3 miles; Muskegon 

Total disbursements...... $799,914 $1,100,826 $1,118,030 | to Port Sherman, 6 miles; Woodville to Muskegon River, 17 miles; 





- Mears to Hart, 3 miles; B. R. Junction to Big Rapids, 51 miles; White 
Balance............--++-++. sur.$185,059 def. $226,154 def. $353,079 River Junction to Baldwin, 20 miles; total overated, 413 miles. Organ- 


—(V. 40, p. 363, 539; V. 42, p. 364, 517.) ized as eo my of Chicago & 1: — — Jan. 1, 1879, and 

,, | consolidated in Sept., 1851, with the Gran aven road, 57 miles 
priors, ee gen Se ee orn tos en Muskegon to Allegan, and the Grand Rapids Newaygo & Lake Shore, 46 
River Falls Branch, 25 miles; Stillwater Branch, 4 miies; South Stillwater “cae yg a mpd mt nets ; 
Branch 4 miles; Eau Claire Branch, 3 miles; Neillsville Branch, 14 miles; ; ee INCOME ACCOUNT 
8t. Paul to Minneapolis, 10 miles; total, 256 miles. Northern Division— ' 1882 1883 1884 1835 
North Wisconsin Junction to Baytield, 178 miles: Ashland Junction to a . : ~ we 











Ashland, 4 miles; Ashland Shore line, 1 mile; Eau Claire to Chicago ats a =A 42° we 907 < 
gasetion, 81 te Superior J — to a oT 69 ss total, a arnings........ 1,503,433 1,550,098 1,469,667 1,297,302 
Miles. t. Paul & Sioux City Division—St. Paul to Sioux City, 269 anne = 645 ’ 
miles; Minneapolis to Merriam Junction, 27 miles; Lake Crystal to El- ote Pages on angen wee eet er i wae t ee 
ng Se miles; Heron Lake to omy 55 wo: Sioux fag’ J meen per aenas enesesews Te ee = : 
alem, 98 miles; Luverne to Doon, 28 miles; total, 521 miles. itt Senta Sia ie 79 42 any 
1 poe en eee to ne ng 126 = pe J ae. ~ Ponea, a yor 462,7 13 372,433 471,194 357,360 
miles ; ssouri River transfer, 2 miles; Norfo granch to Emerson, eaten a> - "49 9 5 24 ; 
46 miles; Wakefield to Hartington, 34 miles; total, 224 miles. Total ne nad mg edt ...---20--0- tr re Se canaek 
a 1,334 — Proprietary sane “a. Total of ad _ ee ee Se : : F ee i 
§ Was a consolidation July, 1880, of the Chicago St. Pau Minnea- : . ~ ; ~ ~ 
lis (formerly West Wisconsin), the North Wisconsin, and the St. Paul mM... CO. See det 909°007 an B3'a5e war 570 


Sioux City. The 8t. Paul & Sioux City was a consolidation in August, - € . 

1879, of the St. Paul & Sioux City and the Sioux City & St. Paul, forming | ~ (V. 40, p. 452, V. 42, p. 186, 486.) q 
& main line from St. Paul to Sioux City, 270 miles. The St. Paul Still-| Cineinnati & Eastern.—June 30, 1884, operated from Idlewild, fi 
water & Taylor’s Falls was consolidated with this company; also the | O., to Wharton, O., 99 miles; J unction to New Richmond, 15 miles; d 
Worthington Sioux Falls & Iowa and Covington & Black Hills. leases Col. & Maysv., 18 miles; Hillsboro Short Line, 2 miles; and Cin, 

Preferred stock has a prior right to non-cumulative dividend of 7 per to Idlewild, 5m. Went into receiver’s hands Sept., 1883, who completed 
cent from net earnings; but common is never to receive more than is | the road to Portsmouth. In Sept., 1886, road was sold in foreclosure 
paid on preferred. The Chic. St. Paul & Minneapolis Ist mort. is a 2a | and purchased by Mr. Netter for $900,550. In 1883-84 gross earnings d 
on the lands; the land mort. a 2d on road; but no foreclosure can be | Were $139,318; net. $19,613. In 1884-85, gross, $135,057 ; net, $8,920; { 

except by default on 1st mortgage. rentals, $9,265; deficit, $345. Plan of reorganization in V.41, p. 23. (V 

In November, 1882, a controlling interest in the stock was purchased | 49, DP. 120, 304; V. 43, p. 49, 274, 334.) 
for the Chicago & Northwestern Railway by the acquisition of 93,200 Cincinnati Hamilton & Dayton.—Owns from Cincinnati, O., 
shares of common at an average price of 48°40, and 53,800 shares of | to Dayton, O., 60 miles; leased—Dayton & Michigan, Dayton to 
Preferred at an average of 104°04—the total cost being $10,503,959, | Toledo, 142 miles; Cincinnati Hamilton & Indianapolis, Hamulton to 
Which stock is held as an asset of the Chic. & Northwestern Company. Indianapolis, 99 miles; Cincinnati Richmond & Chicago, Hamilton, O., 

or the half-year ending June 30, 1886, a report published in the | to Indiana State line (and leased road), 44 miles; McComb Toledo & 


CHRONICLE of October 30, gave the gross earnings $2,690,157, net, | D., 9 miles: total operated, 354 miles; each lease reported separately. 
7369,282 ; against $2,510,871 gross and $687,762 net in first half of! In April, 1885, it was announced that a controlling interest in this road : 
885. was purchased in the interest of Mr. C. P. Huntington and others, 
l Report for 1885 was in CHRONICLE, V. 42, p. 429. The land sales in | although the stock had already been deposited in a 5 years’ pool, and in 
885 were 121,045 acres for $516,951, including lots; land contracts and | June the directors elected were of the new management. See V. 42, p. 
notes on hand Dec. 31, 1885, $2,295,848; lands undisposed of, 837,079 | 753. On Sept. 16, 1886, the stockholders voted to issue preferred stock. 
acres. Earnings, &c., were as follows: guaranteed 6 per cent dividends to take up bonds. See V. 43, p. 334. | 
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——_—_ Ronde Pee 
OE RETO: ; — Mil * at e| 8ize,0r} a onnt INTEREST OR DIVIDENDS. eal han Mes 
lanation of column headings, &c., see notes 0 0 ar : or -= r| When |Where Payable, and b Stocks—Last 
oer exP on first page of tables. | Road.| Bonds; Value. Outstanding a. Payable Whom. | Dividend. 
Cineinnatr & Kastern—lst mortgage.............---| 86] .... | $.... $£98,100 7 J. & x Sardinia, O, Receiver. | July 1, 1896 
CGinennali Hamilton & Dai SOG—-TSOGEE. c ccccccceccce! | eae 100 3,500,000 2 Q.— N. Y., H.S. Ives & Co.) Dec. 1, 1886 
Preferred stock for $1,000,000 .............-.--.-- oe 100 1,000,000 1 Q. A do do Oct., 1886 
New preferred stock for $10, OOIIOO. 200 coccecces! 9san ones aoe Oa tee ae oe eee 
Consol. mort. ($996,000 are 7s), sink. fund 1 p.c 60 | 1875 | 1,000 4,5,6,7|A. & O.\N. Y., H. S. Ives = Co.| Oct., 1905 
Cin. Ham. & I. (Junction) RR., Ist mort., FStock 98 | 187 3 1,000 7 J. & J. Y .. 1903 
Cincinnati Indianap. St. Louis 7; Ohicago—Stock.. SSB 1 ccc 100 1 Q.—J. New York. Sept. 15, 1886 
Sad, & Cin. of 1858, let mort. ..........0..c0 cece. 95 | 1858 | 500 &e. 7 A. & O.|N. Y., Amer, Ex. Bank. + 18 
Indianapolis Cin. & Laf. mortgage .............--- | 151 | 1867 | 1,000 7 %'IF. & A. do do Feb., 1897 
Cin. & Ind., let mortgage..............-- ccc cee _ 20); 1862); 1,000 7 J. & D. do do Dee., 1892 
do 2d M., guar., and funded coupons. . 20 | 1867 | 1,000 7 J. & J do do Jan., 1892 
Gen. Ist mort. gold (for $10,000,000)............. All. | 1886 |1000 &e 4g. | Q.—F. do do Aug. 1, 1936 
DenGOl. MOLE. .00-.cc-ccccscccrcce-cocrcce scocecces 175 | 1880 1,000 6 M. & N. do do May 1, 1920 
Cincinnati Lafay ette & Chicago, 1st mort., gold .. 56 | 1871 1,000 72. \i\M.& 8. do do Meh., 1901 
Vernon Greensb. & Rushv. 1st mort..... aed 44 | 1880 cae 7 M. & N. Cincinnati. May 1, 1920 
Oincinnati Lebanon & Northern.— ist mortgage ont . ane i ai poe 5 RES Rd Act Re, Bile aR oe 
innati dé Muskingum Valley—1st mortgage... 148 | 1870; 1,000 7 J. & J.| N. Y., Moran Bros. Jan., 1901 
innati New Orleans & Texas Pacific—Stock..-... eat 100 3 cin ek . hee Feb. 5, 1833 
din. Richmond & Chic.—1st mort., guar. C. H. & D 36 | 1866 | 1,000 7 J. & J.| N. Y¥., H.S. Ives & Co. uly, 1895 
94 mortgage, guar. and owned by Oo B. & D..... 36 | 1869 | 1,000 7 J. & J. do do Jan. 1, 1889 
din. Richmond & Ft. W.—1st mort., gold, guar..... 91 | 1871 | 1,000 7g. \J. & D.| N.Y., H.S. Ives & Co. | June, 1921 
innai Sundusky & Oleveland—Stock........... = >= 50 2 M. & N. Boston, Office. May 1, 1884 
i uns ehorddesngeccucecensengsceoesons | 190] .... 50 3 M. & N. do do Nov. 2, 1885 
Mortgage bonds, Sandusky, Dayton & Cincinnati, .... | 1866 odes 6 F. & A.|Boston, Nat. Revere Bk.|; Aug. 1, 1900 
Mortgage bonds, Sandusky City & Ind.... ........ coos | 1852 ones 7 M. & 8. Boston, Office. Mch., 1887 
24 mortg. Cinc., Sandusky & Cleve................ sons 1 onde 7 J. & D. do do . we oe 
Gincinnali & Springfleld—Ist mortgage, guar...... 48 | 1871 1,000 7 A. & O.| N. Y., U.S. Trust Co. | April1, 1901 
ER LEAL ELLE IIL DIOLS LAE ALAA OE 48 | 1872 1,000 7 J. & J. do do 902 
Cincinnati Wabash é Michigan—Stock ($3,000,000); 165) .... eeee eeee eose | seecmecoces . | senccan . 
Cincinnati Washington é Balt.—Common stock....; 281] .... 100 odiaa OO ee eee ee ° 
Since d condindnnenes diet eabeaninaensane | 100 elles AP) BE eee ew en Te Pee 
ist mort. gold (the 49s are guar. by B. & O)...... ..-. | 1883 | 1,000 4lgog¢& 6¢|M. & N.\N.Y.,Farm’s’ L.& Tr.Co.| Nov. 1, 1931 
_2d mi i i dv ntintinsane sca peninneiic meen --. | 1883 | 1,000 Sait. & J. do do ov. 1, 1931 
For the six months ones Sept. 30, 1886, the net surplus applicable Deduct— 1883. 1884. 1885. 
to dividends was $244,3 EEA $800,000 $800,000 800,000 
Income accom nod gp oe you ending March 31 was as follows,; Paid to Trustees...... danienees 12,00 12,000 2,000 
including all the roads operate “Baio noo ; P 
1883-84. 1884-85. 1885-36. es ee 
Gross receipts.............--.--e. $3,042,461 $2,865,933 $2,856,559 a jaanisinn -Def. $15,978 Sur. $9,210 Sur.$159.011L 
Operating expenses and taxes.. $2,083,705 $1,841,271 $1,813,899| F-.S. Bond, President. (V. 42, p. 240; V. 43, p. 125, 210.) 
0. H. & D. div., com. and pref... 236,485 236,940 236,940| Cincinnati Lebanon & Northern.—Dodds, Ohio, to Cincinnati, 
BPPIMORE..... 22. cceee cccccccccces 509,840 503,266 490,718 | 36 miles; branches, 2 miles: total, 38 miles. Uses 22 miles, Dodds to 
D.& M. dividends. ...... .....<- 132,015 132,017 132 ,020 Dayton. This company was formed in July, 1885, as successor of the 
S. cacstntcnccesesesine ,185 ere Cincinnati Northern, sold in foreclosure. Stock is $1,000,000. Gross 
earnings in 1884-85. $103,896; net, $3,071; rentals, $8, i130; deficit, 
0 eee $2,968,227 $2,724,144 $2,673,577 $5,059. (V. 40, p. 684; v. 41, p. 23, 133, 215.) 
N , 2,982 Cincinnati Richmond & Chicago.—Owns from Hamiiton, O., 
rd OEE PERO n-nocssee scsccece =| to Indiana State Line, 37 miles; leased, Richmond, Ind., to ome State 


$74 $14 $18 
-(V.41, p. 75, 355, 472, 653; V. 32, p. isa, 197,319, be : V.43, p. 131, 


, 487.) 
Cincinnati Indianapolis St. Louis & Chicago,—(See Map.)— 
Owns from Cin. to Lafayette., Ind., 174 miles; Lawrenceburg pean. 


Line, 7 miles; total operated, 44 miles. Reorganized May 3 
and leased in perpetuity from February, 1869, to 
& Dayton Co., this company to receive all et after expenses and 
bond interest. Gross earnings in 1882-83, 


, 1866, 
Cincinnati Hamilton 


$251,003; net, $109,844; 


8miles; Harrison branch (partly owned), 7 miles; Fairland F. & M 2. ‘ 
Road, 38 miles; and Cincinnati Lafayette & Chicago (leased), 76 miles; int 3°120 po ag Soy gg he 333,600. {a 


Vernon (jreen. & Rush., 44 miles (lleased); Kankakee & Seneca (one-half 
owned), 43 miles; Col. Hope & Green., 26 miles; total operated, 411 miles. 

This company was tormerly the Indi: mapolis Cin. & Laf., which was a 
consolidation in 1876 of the Indianapolis & Cin. and the Laf. & Indianap- 
olis railroads, the company taking a perpetual lease of the Cincinnati 
& Indiana Railroad. The road was sold in foreclosure Feb. 2, 1889, 
and this company organized. 

The new 4 per cent mortgage for $10,000,000 will retire all other 
bonds as they fall due, and leave a sur plus of $1,000,000 for other pur- 
— as needed. There are yet | > cea $33,500 Cin. & Ind. fund. 

.7p. et. bonds, due Sept., 1890 

We r paying div idends of 6 p. e. in 1881, 6 in 1882,and 3 in 1883, the 
dividends from July, 1888, were passed, the money being required for 
Same | Somagee by flood, &e., and 1 per cent quarterly was resumed 

ec., L885 

For two months from July 1 gross earnings were $150,113 in 1886, 
against $383,937 in 1-85; net, yeee” 372, against $156,515; surplus 
over charges, $33,372, agait st $56,51 

The annual report for “the fiscal ve ar ‘ending June 30, 1886, was pub- 
lished in the CHRONICLE, V. 43, p. 

For years ending June 30, the statistics of income. &c.. are as follows: 


INCOME ACCOUNT, 





1882-53. 1883-84, 1884-85 1885-86, 
Gross earnings....... 2,617,457 2,408,589 2,595,859 2,526,934 
Net earnings.......... 973,652 903,190 935,678 986,872 
Disbursements— 
Interest on bonds..... 621,159 626,233 624,482 624,234 
Dividends . " | 210,000 
Rate of dividends ....  (4'e OS i eee _— (3 p. c) 
Miscellaneous. ........ 2,342 5,254 29,045 18,844 
Tot. disbursem’ts... 938,501 631,487 653,527 en ,078 
Balance, surplus...... 35,151 271,703 282,151 33,794 
—(V. 41, p. 450, 76. 391, 445, 485, 584, 653, 6-8: V. 42, p. ae ois. 338, 


468, 604, 928, 753; V. 43, p. 22, 73, 19), 368, 430, 431,45 


in 18 
in 188° , $373,692; 
stock, $1, 709,192. Total advances by guarantors, $988, 


Ohio, to Dayton, Ohio, 154 miles; branch, Care 
leased, Columbus Springfield & Cincinnati, "44 mi es; total operated, 21 

miles, less the division between Springfiela & Dayton, 24 miles, which is 
leased to the Clev. 
has a lien iby deposit of old bonds in trust. 
three years’ possession of the property, 


By the terms of the lease this company takes 3313 per cent of its 
earnings as rental; but the amount in any one year shall not be less 
than $220, 00 
$202,076 claimed from the a up to 1885, and suit was brought and 
finally decided against the I 

to a receiver in July, 1886. 
pay the C.8 
would be rent and the two companies consolidated. (See V.43, p 


receipts were about $223,000. 
terest, dividends on preferred stock, &c., about $246, 000. 


Springtield, Ohio, 8 
ow 


tion. 
is guaranteed on the first mortgage, ow A. A the lessees and one-half 
by L. Shore & Mich. Southern. 


Cincinnati Richmond & Fort Wawne.—Owne from Rich- 


mond, Ind., to Adams, Ind., 86 miles; leased, 5 miles of Pittsburg 
Fort Wayne & Chicago; total operated, 91 miles. 
to Grand Rapids 
terest is guaranteed by the lessees and by the Pennsylv ania Company 


Leased for 99 years: 
& Indiana, the rental being net earnings; in- 
and ene Hamilton & Dayton Company, jointly. Gross earnings 
4, $388,768; — $63,571. Loss to guarantors, $100,391. Gross. 


189,329 ; loss to guarantors, $79,535. Capital 


Cincinnati Sandusky & Cleveland,—Owns Sot Sandusky, 
to Findlay, 16 miles; 


Col. Cinn. & Indianapolis. The preferred stosk 
The Receiver, after a 
was discharged January 1880. 
estern. 


In April, 1881, a lease was made tothe Indiana Bloomington & 


0 nor more than $550,000. There was a difference of 
I. B. & W., wate oomeene thereupon went 
The U. S. Court ordered the receiver to- 
. & C. rental, but afterward it was reported that ene 
28 ) 
For the year ending June 30, 1885, rentals received and miscellaneous 
Payments, including all expenses, in- 
(V. 42, p. 694; 
V. 43, p. 49, 244, 309, 398, 458.) 
Cincinnati & Springfield.—Operates from Cincinnati, Ohio, to 
80 miles, of which 32 miles were leased from our 
The whole is leased and operated by Cleveland Col. Cin. 
. Co., giving them a line into Cincinnati, and depot accommoda- 
‘Lessees apply any excess over rentals to C. & S. stock. Interest 
Stock 


is $1,1 To January, 1886, 


Cinci o .—Ow y tne C. C. & I. had advanced $2,769, ié7, eo earnings in 188 1, 
SN cms mente Mead om we om, on woe A pty, tong | Morrow, O.,t $9 10,908 ; net earnings, $193,068 ; rentals, $166.060; interest, $185,- 
in 1851 and opened in 1857. Sold under foreclosure Oct. 17, 1863, and | 279; total, $351,630; _tleficit, § $174,947. Gross in 1835, $386,104; net, 
reorganized as Cincinnati & Zanesville March 11, 1864. Sold again | $193,562; rentals, — 322; ctr _ 570; other pay ments, 

¢. 10, 1869, and reorganized as at present. Road was leased for 99 | $15,500; total, $363,392; detic it, $174,8 
ae! from Jan. 1, 1873, to P. C. & St. L., but the lease was terminated Cincinnati Wabash & Michigan Railwa -—Owns from 

» 3i, 1885, aud the C. & M V. Co. resumed possession. Gross earn- | Benton Harbor, Mich., to Anderson, Ind., 165 miles. So d Nov. 5, isso, 


ings in 188 |, $383, 667; deficit, $42,002; interest paid, $105,000; total 
deficit, $1 AY, 002, Gross in 1885, $319, 645; defictt, $66,917; interest, 
$105,000; total deficit, $171,917. Tot: ul ,amount due lessee Dec. 31, 
1885, $1,081,013. Capital stock, $3,997,320. (V. 41,p. 23, 653.) 

Cincinnati New Orleans &  setibeg Pacific,—(See Map). —This is 
the company organized under the laws of Ohio Oct. 8, 1881, to operate 
the Cincinnati Southern, and 51 per cent of the stock igheld by the Eng- 
lish company, the Alabama New Orleans & Texas Pacific Junction Co., 
Limited. The Cincinnati Southern road extends or Cincinnati to 
Chattanooga, Tenn., 336 miles. The Ala. N. . P. also controls the 
sake. & Mer., 142 miles ; Vicks. Shrev. & Pac., 189 miles; N.O. & No. 


for account of bondholders. 
Total stock autherized, $3,000,000. Gross earnings for 1884, $326, 532. 
net, $57,534; surplus over payments, $8,469. Gross in 1885, $321,790; 
net, $58,655. 


New company organized April, 


J. H. Wade, President, Cleveland, Ohio. 


Cincinnati Washington & Baltimore.—(Sce Map of Balt. & 
Vhio.)—Cincinnati, O., to Belpre, O., 193 miles; branches Marietta to 


Belpre, 11 miles; Portsmouth to Hamden, 55m; Blanchester to Hills- 
boro, 22 m.; 


total, 281 m. 
The Marietta & Cincinnati Co. was sold in foreclosure Dec. 9, 1882, 


and re-organization was made Feb. 7, 1883, under this name. 


Prior lien bonds were issued for receiver’s certificates. Of the first 


196 miles: and Spanish Fort RR., 13 miles. See title in this cage dD 8. 3 50, 000 were issued for the Cincinnati & Baltimore 
Burress The rental due the Cincinnati Southern is $812,000 per Hallroad stock a ee 6 per cent, the balance bear 41, per cent and 


year till 1886, then $912,000 till 1891, $1,012,000 till 1896, $1, 102 ,000 
1901, and $1,262,000 till 1906. The annual report for 1885 in V. 




















aranteed by the Balt. & Ohio Kailroaa Company. The income 


Sea holders have v Be dl power. 











42, p. 240, gave the following income account for three years : The annual report for 1885 in V. 42, P. 517, had the follow ing: 

Receipts from— 8s 1884. 1885. Earnings from— 1883. 1384. 5. 
DORMOER. 6.0 cecccceccbasecse $634,940 $654,197 $662,970 | Passengers. .........0..--.---00--es $562,881 $536,198 $461, 412 
i a nana aa 843,781 1,855,856 DP TOO | POI cncccccccceccos scccccossoss 1,177,181 1,079,861 1 019, 277 
Mail, express & miscellaneous. 168,622 148,131 142,796 | Mail, express, &¢..........2.---+-- 249,805 238,249 24,581 

Total earnings............ 2,647,343 $2,658,184 $2,681,546 Weted GHROR, cnccccecuececees $1,989,867 $1, 854,308 $1,705,270 
ting expenses and taxes. v 851,321 1,836,974 1,710,535 | Operat ng expenses and taxes.... 1 489, 824 1,408,371 1,464,830 
Net earnings. ............<-- $796,022 $821,210 $971,011 Net earnings................--- $500,043 $445,937 $240,440 
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NS — : —- 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
———eE 
ESCRIPTION. INT : Bonds—Princi- 
~ explanation of ——r"] 1 - aaa & tol of | of | Par | Amount | pate oe . = oe ad by| Stooke Last; 
on of column gs, &., see NO 0 0 ar r en ere Payable, and by 
for exP on first page of tables. ad.| Bonds) Value. | Outstanding Cent. Payable Whom. Dividend. 
ES . 
Cincinnati Washington & Baltimore—( Continued) — 
prior lien, ZOld. ....---+..-----+--0+--- 200+ - eer eee 4l9g.\A. & O.\N. Y., Farm.Ln.&Tr.Co.| April 1, 1893 
34 mort., gold (3 pr. ct. for 10 years and 4 after). 3-4 |F. & A. do do Nov. 1, 1931 
ist income mort., non-cumulative, gold........... 5 wae do do Nov. 1, 1931 
24 income mort., non-cumulative. ........-ces.<c. 5 ven do do Nov. 1, 1931 
Baltimore Short Line mortgage....... ee ccccccccces 7 (|J. &D. do do Dec. 1, 1904 
ati & Baltimore mortgage. ................ 7 J. & J.| Cin., C. W. & B. Office. | Jan. 1, 1900 
gaeioto & Hocking Valley mortgage..... enedeedsees 7 M. & N.|N.Y., Farm.Ln.& Tr.Co.| May 1, 1896 
leveland Akron & Oolumbus—Stock............-..- pies ee See tere ee auindaiel 
Quveland é Canton—Common stock ................ oene enon E>  “epeiewaeeks oo) 7 Sa 
DPE. .cscasennce sagsesegouse egeceesecese bine jane’ E.’ . \emheniiens sesenaiie 
guecland Columbus Oincinnati é Ind.—Stock..... 2 F. & A.| N. Y., U. 8S. Trust Co. | Feb. 1, 1883 
let mortgage Bel. & Ind...........-..+-..+-200-00- 7 J. & d. do do Until 1899 
do C. C., C. & I. sinking fund .......... 7 M. & N. do do May, 1899 
Cons. mortgage (sink. fund 1 p. G.)............... 7 or6 g.\J. & D.| New York or London. | June 1, 1914 
General consol. mort., gold (for $12,000,000)... 6 g.\J. & J. New York. Jan. 1, 1934 
0 Lorain & Wheeling—Stock, common. .... -— Suet t >  - Seeneegeee: ~~: -- E> eee ae 
Stock, preferred. .......---+-+----+---eeeeneeeeeeees one a Poe eee Be 
Clevel’nd Tuscarawas Val. & Wheeling 1st mort. 7 A. & O.| N.Y., Union Trust Co. | Oct. 1, 1898 
leveland é Mahoning Valley—Stock.............--- lly M.&N. Cleveland, Office. 1885 
ist mortgage, extended, ............-....2+--22--0: 7g \|F. & A.) N.Y., U.S. Trust Co. | Aug. 1, 1893 
Beemgeer, (ROW BG)... .ccceccccccccccccccccsccoscces 7 M. & 8. do do Sept. 15, 1896 
Niles & New Lisbon, lst mortgage................ 7 J. & J.| N. Y., Union Trust Co. an., 1890 
aa & Martetia.—Bt00ck ...ccccccccccccccccccccs — “tn 1. - steeds. ¥ . * aneeene 
(leveland & Pitisburg—Guaranteed stock.........- 1% | Q.—M. \N. Y., Farm. L. & T. Co.| Sept. 1, 1886 
4th mortgage (now I1st).................---...-.--«. 6 J. & J. do 0 Jan., 1892 
Consolidated sinking fund mort. for $5,000,000. . 7 M. & N. do do Nov. 1, 1900 
Construction and equipment bonds, Series *‘A’’.. 7 J. & J. do do Jan. 1, 1913 
Do do Series “B”..| . oun ec. 4 . . wepeeapees’.. ” F ) samen 
Cleveland Youngs. & Pitts.—1st M., gold..... ....-.... ’ ,000 6¢./\J. & J.| Last paid Jan.,1884 | July 1, 1922 
DEO —-1GG WROTURORS. «occccccccocccccccecces 13 | 1868 | 100&e. 0,000 6 J. & D.|Phila., Phil. & R. Office.; June 1, 1898 
Qolorado COeniral—l1st mortgage, new............-.-- 323 1879 | 1,000 4,701,000 7 ¢.\J. & J.|\Boston, Treas.’s Office.; July, 1909 
INCOME ACCOUNT. 1882. 1883. 1884, 1885. 
883. 1884. 1885. Disbursements— : $ 
EE. occcccccncece ccacccoss $500,043 $445,937 $240,440, Interest on debt... 498,615 507,453 602,540 659,385 
Disbursements— , ET - 121,276 125,144 119,104 118,621 
Interest on bonded debt........... $673,690 $692,072 Ry BD” ns (2) 299,984 jiesnuee ° ceammaiie . 
Other interest and miscellaneous. — ........ 28,594 1,213 | Miscellaneous.... ..- 12,313 26,995 102,633 79,896 
Total disbursements.......... $673,690 $7 20,667 $694,488 Total disbursem’ts 632,204 959,576 824,277 857,902 
Balance, deficit................--6- $173,647 3274,730 $454,048 | Balance surplus..... 939,923 530,177 244,521 117,976 
—(V. 40, p. 453, 540; V. 42, p. 207, 517; V. 43, p. 308, 398.) —(V. 40, p. 337, 392, 763; , 50,571; V. 42, vp. 93, 155, 304, 


Cleveland Akron & Columbus Railway.—Owns from Hud- 
gon, O., to Columbus, O., 144 miles. Default was made July, 1874, by 
Cleveland Mount Vernon & Delaware. Sold in foreclosure August 20, 
1881. In March, 1882, the decree of foreclosure under which sale had 
been made was reversed, and road was sold again to parties represent- 
ing the Holland bondholders. The company was reorganized under this 
titlein Jan., 1886. Gross earnings in 1884, $479,280; net, $80,858. 
Gross in 1-85, $493,890; net, $88,001. (V. 41, p. 744; V. 42, p. 93.) 

Cleveland & Canton,.—Line of road—Cleveland to Coshocton, O., 
115 miles; Canton to Sherrodsville, 43 miles; Oneida to Minerva, 3 miles; 
total, 161 miles. The Connotton Valley Railroad was sold in foreclosure 
May 9, 1885, and this company was organized with an authorized capital 
of $4,000,000 common and $8,000,000 preferred stock. The gross 
earnings fur year ending June 30, 1886, were $309,210; net, $69,318. 
See report for 1885, V. 42, p. 364. ((V. 41, p. 688; V. 42, p. 338, 364, 
548, 604; V. 43, p. 244, 487.) 

Cleveland Columbus Cincinnati & Indianapolis,—Owns 
from Cleveland, O., to Columbus, O., 138 miles; Galion, O., to Indian- 
apolis, Ind., 203 miles; Delaware, O., to inet pare O., 50 miles; 
leased, Cincinnati & Springfield RR., 80 miles; Levering Station to 
Mount Gilead, 2 miles; Ind. & St. uis RR., Indianapolis to Terre 
Haute, 72 miles; St. L. Al. & T. H., East St. Louis to Terre Haute, 18 
miles; Alton branch, 4 miles; total owned, leased and operated, 738 

es. This was a consolidation in April, 1868, embracing the C. C. & C. 
andthe Bellefontaine roads; subsequently leased Cinn. & Spring. RR. 
and 8t. L. Al. & T. H. RR., and purchased Ind. & 8 RR 

The company paid dividends prior to 1877, 


‘but after that the 
oo ne Prey in rates for through freight and the heavy rentals paid 
uced the company’s income so that no further dividends were paid 


until February, 1880, and none after that till February, 1883. In 1882 
the company acquired control of the Indianapolis & St. Louis, and made 


anew lease of the St. Louis Alton & Terre Haute Railroad. The sinking 
fund provision of consolidated bonds may be canceled at option of 
holders, and the bonds so stamped. 

The annual report for 1885 was in the CHRONICLE, V. 42, p. 337. 

The Seer’ of President Devereux, referring to the figures for the year 
1885, said that with the main line earning net $117,975, the joint deficit 
of the Cincinnati & Springfield and the [Indianapolis & St. Louis on the 
year’s Operations exceeds such amount by $557.444. “The outcome tor 
the year is without profit, and the cause of the trouble is plainly dis- 
closed in the statistics of operations given below. For most of the year 
a disastrous competition and conflict has obtained in the carriage of rail 
traffic, and the lowest point in rail rates between the Mississippi Val- 
ley and the seaboard has been reached. The average gross freight rate 
is ‘577 cents per ton mile, compared with °63% in 18384, a decrease of 
8°84 per cent on the extraordinarily low figures of the precediag year. 
Rates have been torn and attenuated to the last degree apparentiy, and 
the work of the year has in consequence been barren of net revenue. 

“The bonded debt of the company has been increased during the year 
by $1,701,000, and now stands at $10,517,000. The eompany is free 
from floating debt, and its property was never in bett’.r physical condi- 
ae She, roads and their equipment having been fully maiutained to 

ard.” 


For seven months of 1886 gross earnings were $2,167,358, against 
$1,930,902 in 1385; net, $703,371, against $386.446; surplus over 

















V. ° 
337, 463, 604, 663; V. 43, p. 22, 131, 309, 398.) 
Cleveland Lorain & Wheeling.—Owns from Lorain, O., to 
West Wheeling, O., 158 miles. Chartered as Lake Shore & Tuscarawas 


Valley in 1870 and opened in 1873. Sold under foreclosure Jan. 26, 
1875, and reorganized as Cleveland Tuscarawas Valley & Wheeling. In- 
February, 1883, road sold and reorganized as Cleveland rain & 


Wheeling. For 1885 gross earnings were $755,447; net, $212,111; 
interest, $49,000; surplus, $163,111. For 1884, gross earnings were 
1 eels net, $254,920; interest, $49,000. (V.40,p. 683; V. 42, p. 
631.) 
Cleveland & Mahoning Valley.—Owns from Cleveland, O., 
to Sharon, Pa., 81 miles; Niles, O., to New Lisbon, O., and branches 
46 miles; total operated, 127 miles. It was leased to Atlantic & Great 
Western in perpetuity from October 1, 1861. new lease was made 
to the reorganized company, New York Penn. & Ohio, till Oct. 1, 1962, 
at $357,180 per year till Jan., 1885, and $412,180 per year afterward. 
Cleveland Marietta,—Operated from Marietta, O., to Canal 
Dover and branch, 99 miles, and 7 miles, Valley Junction to Canal 
Dover, leased. The Clev. & Marietta was successor to the M., Pittsb. & 
C ev., foreclosed in 1877. The road was again foreclosed May 5, 1886, 
and reorganized, and $2,000,000 new stock issued and held in trust for 
old mortzage bonds. Consolidation with the Valley RR. of Ohio is pro- 
posed. Earnings in 1885-6, $293,862; net. $62,813. (V. 42, p. 430, 


375; V. 43, p. 431.) 
Cleveland & ee Map Penn. RR.)—Cleveland, O., to 
Roctester, Pa., 124 miles; branches—Bayard, O., to New Phila., 31 


miles; Yellow Creek to Bellaire, 43 miles; leased, Rochester to Pittsburg 
(P. Ft. W. & C.), 26 miles; total operated, 226 miles. The property was 
leased for 999 years from Dec. 1, 1871, to Penn. RR. Co., and lease trans- 
ferred to Penn. Co. May 1,1872. Rental, 7 per cent on existing capital 
and $10,000 per year for company expenses, the lessees assuming lia- 
bilities. The terms of the lease were 10 per cent, but the old stock was 
subsequently converted into a 7 per cent stock by an increase in amount. 
In 1882 surplus income over charges to lessee was $474,951. This 
company’s annual report for the year ending November 30, 1882, stated 
that final settlement had been made with the Pennsylvania Railroad 
Company in the matter of surplus assets remaining to this company, as 
of the date of the lease, after closing its business, which surplus accrued 
to the lessee by the terms of the supplementary agreement of November 
30,1871. “The total amount transferred as authorized by the board 
of directors is $202,291. This sum has been charged against construc- 
tion, meeting the old balance of net earnings—$390,138—credited to 

construction in the year 1880.” 
Operations and earnings for four years (ending December 31) were: 
Passenger Freight (ton) Gross et Div. 


Years, Miles. Mileage. Mileage. Earnings. Earnings. p.c. 
1882... 225 23,234,059 215,901,749 $3,353,363 $1,734,467 7 
1960... .2<. 224 24,071,544 228,440,527 3,089,55 1,346,508 7 
223 22,483,843 209,297,980 2,591,516 878,865 7 
1885......223 20,915,815 2:7,956.682 2,589,309 1,070,873 7 

Cleveland Youngstown & Pittsburg.—Standard-gauge road 


in progress frum Southington, O., to Steubenville, O., 100 mites, and 
32 miles branches. In operation from Bergholz, O.,to Phalanx, O., 70 
miles. Earnings in 1884-85, $46,864; net, $6,595; in 1883-84, $44,- 
694; net, $7,900. In March, 1884, Robert Martin, of Steubenville, O., 
was appointed receiver, and in June, ’86, a decree of sale was made in 
favor of Carnegie Bros. Stock, $1,000,000. Henry W. Ford, President, 
15 Cortlandt St., New York. (V. 42, p. 753; V. 43, p. 334. 

Colebrookdale.—Owns from Pottstown, Pa.. to Barto, Pa., 13 
miles. Leased for 20 years from Jan. 1, 1870, to Philadelphia & Reading, 
at 30 per cent of gross earnings. Gross earnings in 1852-83, $61,270; 
net earnings (30 per cent rental), $18,331. Gross in 1884-85, $44,905; 
net (30 per cent), $13,471. Capital stock, $297,215. 

Colorado Central—(See Map of Union Pacific)—Denver to Golden 
16 miles ; Golden to State line, 106 miles; D-nver Junction to La Salle, 
151 miles; and narrow gauge line from Golden to Georgetown, 34 
miles, and Forks Creek to Central City, 11 miles; leases line from 
Colorado Junction to Wyoming Stata line, 9 miles; total operated, 327 
miles. Chartered in 1865, and main line opened in 1870. It is owned by 
the Union Pacific. The new mortgage bond was issued to take up the 
old 8 per cent bonds, of which $37,000 are yet out. Stock, $6,230,300. 
Gross earnings in 1885, $1,320,765; net, $299,443; interest, $336,030; 
deticit $36,536. In 1884, gross earnings, $1,492,142; net, $524,008 ; 
interest and dividends, $429,434; surplus, $<6,952. 

Columbia & Greenville (S, C.)—The company owns from 
Columbia to Greenville, S. C., 1445 miles; branches to Abbeville and 
Anderson, 21 miles; total 164 miles. Also owns Laurens RR.. 31 miles; 
and leases Blue Ridge RR., 32 miles, and Spartanburg Union & Col. RR. 
69 miles. Total operated, 296 miles. The Greenville & Columbia road 


was sold in foreclosure April 15, 1880, and reorganization was made 





all charges and improvements, $99,549, against a deficit of $180,577. 
1882. 1883. 1584. 885. 
Miles owned.......... 391 391 391 391 
Operations— 
Passengers carried... 1,035,764 976,468 938,647 820,607 
Passenger mileage ... 44,759,982 43,548,617 42,176,610 38,145,350 
Rate ® pass. @mile. 2°235cts. 2°217 cts. 2°133 cts. 2-091 ets. 
Freight (tons) moved 2,755,867 2,527,993  2,347.792 2,513,780 
Freight (tons) mil’ge.447,411,484 408,436,350 397,678.278 428,691,831 
Ay.rate Zton Pmile O'706cts. O'751 cts. 0°633 cts. 0°577 cts. 
Earnings— ~ > > $ 
Passenger.. _......... 1,000,270 965,693 899,435 797,679 
ee 3,159,417 3,068,717 2,518,873 2,471,863 
Mail, express, &c.. 178,788 178,697 182,038 136,865 
Total gross earn’gs, 4,338,475 4,213,107 3,600.346 3,456,107 
Operating expenses. 2,963,778 3,018,332 2,756,749 2,694,561 
Net earnings... ..... 1,374,697 1,194,725 843,597 762,846 
INCOME ACCOUNT. 
Recevpts— ~ : $ $ 
Net earnings ........ 1,374,697 1,394,725 843,597 762,846 
Rentals and interest 103,125 129,497 211,396 213,032 
Miscelianeous....... 94,305 165,531 + -. :nqaieaion 
Totalincome ... 1,572,127 1,489,753 1,068,798 975,878 


‘under this name; preferred stock, $1,000,000; common stock, $1,000,- 
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[Vou XLjir 
Subscribers will conter a great tavor by giving immediate notiee of any error discovered n thase Fables. 
DESCRIPTION. INTEREST OR DIVIDENDS. | 80nds—Pring. 
Date | Size,or| 4 monnt pal, When Dug 
For explanation of column headings, &c., see notes of oO Pu Outstandi Rate per| When |Where Payable and by) Stocks — 
on first page of tables. Road.) Bonds) Value. ng Cent. |Payable Whom. Dividend. 
Oolumbia & Greenville—New mort.,g’ld,coup. or ae 164 | 1881 | $1,000 | $2,000,000 6 g. |J. & J.| N.Y., Nat. Park Bank. | Jan. 1, 1916 
2d mortgage........ .. jitindtsées enee oderéueeooestoos 164 | 1881 1,000 000,000 6 A. & O. do do A é 
Columbus & Cnn. Midland—1st M., coupon........ 71 | 1884 1,000/ 2,000,000 6 |J. & J.N.Y., Farm’s’ L.&Tr.Co.| Jan. 1) 1914 
Oolumbia & Port (—lst mortgage............. 40 | 1868 | 1,000 1,882,000 7 F. & A. Phila., Penn. RR. Feb, 1. 1893 
Columbus Hocking é Toledo—Stock.......--- 324 | .. 100 | 11,700,500 |1358 st’k) .... | —_...... 0. A 9,1 
Consol. mortgage, gold (for $14,500,000) ......... 324 | 1881 1,000 8,000,000 5 g. |M. & 8.|N. Y., Winslow, L. & Co.| Sept. 1 ’ 1931 
General M., g., on road & Hocking Coal & RR.Co., 327 | 1884 | 1,000 2,010,000 6g. J. & D. te) do une 1, 1904 
Col, & H. V. ist mortgage, sinking fund bonds..| 121 | 1867 | 500&c.; 1,401,000 7 A. & O. do do ct. 1. 1897 
Col. & H. V. 24 mortgage bonds................-- 121 | 1872 | 1,000 777,000 7 #|J. & J. do do Jan. 1, 1999 
Columbus & Toledo, 1st mortgage cospon, s.f..... 118 | 1875 | 1,000, 2,500,000 7 F. & A. do do Aug. 1, 1905 
do 2d mortgage coupon, s. f.-.. 118 | 1880 1,000 — 479,000 7 |M. & 8.! do do Sept. 1; 1909 
Ohio & W. Va., 1st M. (s. f. $15, begins in’86) 83 | 1880! 1.000 | 1,584,000 7 M. & N. | do do May 1. 1919 
Oolumbus Springfield & Cincinnati—1st mort..... | 45 | 1871 1,000 | 1,000,000 7 M. & 8.) Bost.,3 Merchants’ Row) Sept. 1, 1901 
Columbus & Western—\1st mort. (end. by Cent. Ga.), 60 | 1881 1,000 800,00 6 J. & J.| N. Y., Nat. City B’k. | Jan. 1, 1911 
Oolumbus & Xenia—Stock........ is Sidieepdedeesedan as Aare 50 | 1,786,200 2 Q.—M. | Columbus Treasury. | Sept.10, 1 
ceili ' 55 | 1860) 1,000) 302,000 | 7 M. & 8.|N. Y., Am. Exch. N.'B’k! Sept. 1 Ja 
RL ERLE LET Ea @ 3 gee 50 | 1,500,000 | 5 \M.& N.|Bost.&Manchester,N.H. Noy. 1,’ 199g 
@ Claremont—Bonds. ..........2..20-ccc-ees 71 | 1874 | 500 &e.. 900,000 | 7 jJ. & J.|Bost., Treasurer's office’ 1894 
¢é Porismouth—sStock, guaranteed.......-.- | 4l iii 0 | 350,000 3144 J. & J. Bost.&Manchester,N.H.| June, 1886 
Centrai—\|st mortgage, cp. orreg........ , 29 | 1875 | 500 &e.} 325,000 | 7 A. & O.| New York City. | Oct. 1, 1895 
é Passumpsic—Stock..... .... eT rw 100 | 2,509,000 | 24g F. & A.| Boston, 95 Milk Street.) Aug. 2, 1886 
Rat RR suidebidaie mednidion toh aeiataais = 110 | 1873 100 &e. 1,500,000 | 7 \A. & O.! do April 1, 1893 
st’k, guar. same div. as Conn. & Pass. De ioe 4 100 | 400,000 | Zig iF. & A.) do | Aug. 2, 1996 
bonds, guar. by Conn. & Pass........ 37 | 1870; 1,000) 400,000 | 6g. J. & J.! do | Jan. i, 1890 
Newport & Richford bonds, guar. by C. & P......, 22 | 138l 1,000 | 350,000 | 5 J. & J.! ado | dan. 1, 191) 
Oonmecticut River—StOck. ........cccccce coccccccccss| oe & ixmne 2 100 | 2,370,000 2 | Quar. Boston, Springfield, &e. Oct. 1, 199g 
Connecting (Phiia.j—1s8t mortgage............-.---; 7 | 1864; 1,000 | Y9IL.OOO 6 \M. & 8S. Phila., Penn. RR. Office. Lyvy]2Q" 4 
Consol, RR. of Vermont—l1st mortg. (for $7,000,000), 185 | 1883 | 100 &e.) 6,000,000 5 J. & J.,Bost..Am. Loan & Tr. Co. July 1, 1913 
Missisyjuoi Railroad bonds...... .. Ls) 9h OE ee | .... | 1871 | 500 &e.,| 500,000 7 J. & J.)St. Albans, W.C. Smith.) Jan. 1, 1891 
Corning Cowanesque & Antrum—Debenture bonds..; 783 | 1383 | 1,000 | 1,250,000 6 iM. & N.| Phila. FP. £.T. & 8. D. Co. May 1, 1898 
Cumberland & Pennsylvania—l1st mortgage........ | 38 | 1866 1,090 803,500 | 6 M. & 8S. N.Y., Consol.Coal Office) Mareh 1, 1891 
2d mortgage, sinking fund, (quaranteed)........-.! 38 | 18638 1,000 411,000 | 6 iM. & N.! do do | May 1. 18 
Cumberiand Valley—Stock ($434,900 1s preferred). R2 staid 5O 1,777,850 | Qle Q.—J. |Phila. and Carlisie. Pa.; Oct., 1886 





000; allin SLO shares 


the Rich. & Danville RR. Co. Tite gross earnings on all linesin 184-85 
were $724,316; vet, $345,176; interest and rental.«, $243,166; surplus, 
$102,009. In 1883-4, gross earnings, $640,720; net, $190,676; interest 
and rentals. $199,733; deticit, $9,056. (V. 40, p. 541; V. 42, p. 21.) 
Columbia & Port Deposit.—Owns from Columbia, Pa., to 
Port Deposit, Mad., t0 miles. Leased to and operated by Pennsvlvania 
KR. Co. Rental, net earnings. Rental in 1885, $33,150 Capital stock, 
$497,100; fund. debt, $1,882,000, and floating debt (coups.), $407,550. 
Columbus & Cincinnati Midland, —Line of road, Columbus, 
O., to Clinton Val., U., 71 m. Openedia Novy.,’8t. Stock, $2,000,000. 
Bonds are s: cured by a 50-years trattic agreement with the Baltimore 
& Ohio and Cin. W. & Balt. companies. Net earnings from July 1, 
1885, to Jan. 1, 1886, $44,500. Orland Smith, Pres., Cincinnati, Ohio. 


Columbus Hocking Valley & Toledo,.—(See Map.)—Owns main 
line from Toledo to Pomeroy, 257 miles; branches—Logan to Athens, 26; 
Logan to Straitsville, 13; Straits’e to Nelsonville, 17; others, 14; total,328. 

his was a consolidation in July, 1881, of the Columbus & Hock- 
ing Valley, Columbus & Toledo, and Ohio & West Virginia. The stocks 
of those companies were purchased and new consolidated stock for 
$20.000,000 authorized; in August, 1¥85,a stock dividend of 1333 per 
cent was made, bringing the total outstanding up to $11,700,000. Of 
the consolidated mortgage $6,500,000 was reserved to meet the prior 
liens, and the ** Hucking Coal & RR.” joined in making these bonds. The 
Central Trust Co. cf New York is trustee. The general mortgaze of 1454 


covers the road, ani is alsva mortzage on the coal prupert _ the } 


“ Hocking Cual & RR. Co.,”” whose stock is owned by the C. H. 

A combination was made in 1885 with the reorganized Ohio Central 
by which the company will be under one manazement, as per the circu- 
lar in V. 40, p. 59/, aud the C. & H. V. guarantees the interest on the 
rr. &O C 1st mortgage bonds. 

The earnings of 1844 were greatly reduced by the miners’ strike in 
the Hockiug Valley, lasting from June, 1384, to March, 1835. Annual 
report for 1385 in Y. 42, p. 517; income for three years was as follows: 

INCOME ACCOUNT. 














1 , 1884, 1885. 
Total gross earnings....... ee $2,779,332 $1,842,473 $2,311,003 
Operating expenses and taxes.... 1,655,570 1,240,654 1,333,697 
Net earnings......... saeccascos enna $601,819 $I77/,306 
Disbursements— 
Interest on bonis and car trusts... 866.060 866.060 884,564 
Other interest and miscellaneous.. 59,353 79,091 85.9.8 
Total disbursements........... $924,413 $915,151 $970,542 
iia a il ER Re ARE Ee! sur.199.399 def. 313.332 sur. 6.76: 


she P 2° 610; V. 41, p. 102, 557; V. 42, p. 93, 3u4, 517,782, 733; 
- 43, Pp. 

Columbus Springfield & Cincinnati,.—Owns from Columbus, 
Ohio, to Springfield, Onio, 44 miles. Leased with Cincinnati Sandusky 
& Cleveland to [Indiana Bioomington & Western, May 1, 1431, for 331, 
por cent of gross earnings, with guarantee of $30,000 as minimum. 

f the excess over mini~mum, if any, on 33! basis, this company takes 
one-tifth and Cincinnati Sandusky & Cleveland four-fifths. Capital 
stock, $1,000,000, and bonds, $1,000,000. 

Columbus & Western.—Owns from Opelika to Goodwater, Ala. 
¢9 miles, and Columbus to Opelika, 29 miles—total 89 miles. The 
Savannah & Memphis RR. was foreclosed June 5, 1880, and this Com- 
paey organized. Extension was in progress from Good water to Birming- 

am, Ala. The bonds are endorsed by Cen. RR. of Georgia. There are 
also $260,000 bonds at 8 p. c. due Oct., 1890, int. A.and O. Gross 
earnings in 1883-84, $176,315; net. $62,076; interest paid, $63,820. 
Gross in 1£84-5. $175,442; net, $53,987. Stock, $1,750,000. W. G. 
Raoul, President, Savannah. 

Columbus & Xenia,.—Owns from Columbus, Ohio, to Xenia, Ohio, 
55 miles. Is operated as a division of the Little Miami, and is leased 
for 99 goons in connection with that road to the Pittsburg Cincinnati & 
8t. Louis, which pays 8 per cent on stock and provides for the bonds. 
The lease is guaran by the Pennsylvania Railroad Company. The 
Columbus & Xenia pays 82, per cent dividend per annum. 

Concord,—Owns from Concord, N. H., to Nashua, N. H., 35 miles; 
Manchester & North Weare, 19 miles; Hookset Branch, 7 miles; leased— 
Concord & Portsmouth, 41 miles; Suncook Valley, 20 miles; Nashua 
Acton & Boston, 20 miles; Manchester & Keene RR., 30 miles; totai 
owe 172 miles. Fiscal year ends March 31. Annual report,in V. 

2,p. 752. Income account was as follows: 

INCOME ACCOUNT. ° 
1882-83. 1883-84. 1884-85. 1885-86. 
Gross earnings.. .....$1,317,880 $1,142,894 $1,100,864 $1,071,963 


Net earnings. ..... «+s $430,318 $476,190 $406,379 $452,578 
Disbursements— 

TET - $148,872 $144.593 $113,319 $112,532 

Taxes on stock........ 33,798 37,360 37,755 36 872 

Improvements, &e.. 97,264 143,236 104,091 152,314 

Dividends, lU percent. 150,000 150,v00 150,000 lov,0 


Total disbursem’ts. $429,934 $475,189 $451,715 


A majority of the stock was held by the Rich | 
mond & West Pt. Terminal Co., and in May, ’86, this road was lease | to | 





’ $405,165 $4 
ee ..-. Sur. $384 Sur. $1,..01 Sur. $1,214 Sur. 
—(V. 40. p. 65154V. 41, p. 355; V. 42, p, 752;,V. 43,Jp. 210.) 





$350 F 


voncord & Claremont.—Owns from Concord to Claremont 
N. H., 56 miles; branch, Contoocookville to iLillsborough, N. Z 
L5 miles; leased —Peterboro & Hulsboro BR., 18 miles; total operated 
89,miles. Capital stock. $LLO,900. Operated by Boston & Lowell RR. 
Cd. at a rental of $41,500 per year. 

Concord & Portsmouth,—Owns from Portsmouth, N. H., to 
Manchester N. H., 404g miles. The road was sold to first mort- 
gage bondholders in 1857, and leased to Concord RR. in 1858. 
rental is $25,000 a-year, which gives 7 per Cent a year to present stock. 
holders. There is no debt. 

Connecticut Central.—Owns from East Hartford, Ct., to Masaa- 
chusetts State Line, 2V miles; branch from Melrose to West Street, Ct., 7 
miles; total operated, 28 miles. Leased to New York & New England RR, 
for 15 years from June 1, 1880, the rental to be net earnings, but never 
to exceed 6 per cent per year onstock. Capital stock, $148,500. Funded 
debt, $325,000, all owned by New York & New England Railroad, 
—(V. 40, p. 181, 624; V. 42, p. 463.) 


Connecticut & Passumpsic.—Owns from White River Junction, 
Vt., to Canada Line, 110 miles; leased, Massawippi Valley and branch 
(Canada), 37 miles; total operated, 147 miles. The lease of Massawipp 
Railroad is at 6 per cent on bonds and same dividends as are paid on 
the stock of the lessee. In 1836 $225,000 new stock was issued and 
the floating debt paid off. Fiscal year ends June 30. Abstract of last 
report in V. 45, p. 303. Gross earnings in 1834-85, $797,526: net, 
$299,415. Gross in 1885-86, $758,930; net, $286,931. (V. 41. p. 391; 
V. 43, p. 308.) 

Sennsationt River.—Owns from Springfield, Mass., to South Ver- 
nou, Vt., 50 miles; brauches, 6 miles; leased Ashuelot RR., South 
Vernon, Vt., to Keene, N. H., 24 miles; total operated, 80 miles. Fiscal 
year ends September 30. Net income, 1883-384, $269,794; 1884-85, 
$272,223. Pays regular dividends on stock and has no funded debt, 
but notes payable, $525,000. (V. 41, p. 688.) 


Connecting [Petinseiphta).—Owes from Mantua Junction to 
Frankford Junction, Pa., miles. A connecting link in Philadel- 
phia to the West and South. Operated by Pennsylvania Railroad, 
Rental, 6 per cent on capital stock, $1,273,300; and interest on funded 
Aebt, $991,000. The bonds are issued in series A B C and D, maturing 
respectively in 1900-'1, ’2,’3 and ’4. 


Consolidated Railroad of Vermont.—Road owned—Windsor, 
Vt., to Burlington, Vt., 120 miles; Essex Junction to Rouse’s Point. 65; 
total, 185 miles. Leased—Addison RR., 16 miles; M ntpelier & White 
River RR., 6; Montreal & Vt. Junction RR.,4;26; Rutland RR., 120; 
Stan. 8. & Ch. RR., 43; Vermont & Mass., 21; New London No., 10 
Brat. & Whitehall RR., 36. Total owned, leased and operated 553 
miles. In August, 1884, secured control of the Ogdensburg & Lake 
Champlain RR. 

This is the title of the corporation formed on the reorganization of the 
Central Vermont and Vermont & Canada companies in 1833. On J 
1, 1884, the old receivership vas finally closed by order of Court 
the transfer made to the Consol. of Vermont, which leased all its roads 
in perpetuity to the Central Vermont RR. Co. Preferred stock is $750,- 
000, with preference of 6 per cent per annum if earned; common stock, 
$350,000. In July, 1885, the Grand Trunk of Canada purchased a con- 
trolling interest in the stock. The Central Vermont, which operated all 
this ont toon in 1885, reported earnings a3 $2,533,938 gross and $795,444 
n-t; reut of leased lines $357,750; interest and taxes, $389,633; sur 
plus, $48,081. (V. 40, p. 269, 682; V. 43, p. 274,308.) 

Corning Cowanesque & Antrim,.—Owns from Corning, N. ¥., 
to Antrim, Pa., 53 miles; branch, Lawrenceville to Harrison Valley, 
Pa., 32; total operated, 85 miles. Consolidation (January, 18 
of the Blossburg & Corning RR. and the Wellsboro RR. June lI, ot 
the Cowanesque Valley RR. was absorbed. These lines are leased to 
vperated by the Fall Brook Coal Co., together with 7 miles owned. 
Rental paid—6 per cent on bonds, 6 per cent on common stock and 7 
per cent on preferred stock; dividends i? quarterly, March 31, &¢. 
stock—common, $1,500,000, and preferred, $500,000. The coal line of 
Phila. & Reading and N. Y. Central is over the road of this companys 
which jointly guarantees the bonds of the Jersey Shore Pine Creek 
Butfalo road. Earnings in 1883-84, $591,627; net, $171,752; rental 
paid C. C. & A. RR., $150,000; surplus to lessee, $21.757. Earnings in 
1884-85, $607.595; net, $179,195; reatal paid C. C. & A., $150,000; 
surplus to lessee, $29,195. George J. Magee, Prest., Watkins, N. Y. 

Cumberland & Pennsylvania.—Owns from Cumberland, Ma, 
to Piedmont, Md., and several branches, 55 miles. It is owned 
vperated by Consolidation Coal Co., which guarantees second mortgage 

Cumberland Valley.—Owns from Harrisburg, Pa., to Potomas 
River, Md., 82 miles; leased—Martinsburg & Potomac RR., 12 miles; 
Dillsburg & Mechanicsburg RR., 8 miles; Southern Pennsylvania RRs 
23 miles; controlled, Mont Alto RR., 18 miles, but accounts kept sep 
arate; total controlled and operated, 141 miles. Owns or leases s6v 
ral factory roads, in all about 43 miles. The stock is owned in | 
yart by Penn. RR. Co. Large advances have been made to branch 
Uperations and earnings on the main line for four years past were: 














Freight (ton) Gross Net -—Div. p.ct- 
‘ears. Miles. Mileage. Earnings. Earnings. Pref. Com 
a ... 125 =. 21,673,434 $762,836 $231,190 10 10 
(B83. coc ceceeee 123 30,013,284 871,389 237,564 10 ,* 
SN4,..eccce-eee 125 = 27,965,203 844,515 915,23 91g A 
| a 25,844,869 769,647 255,341 8 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 








































































= ee Miles | Date | Size, or | A t | — ee: ‘pal When Dug, 
, ue, ’ n 
For explanation of column headings, &¢., see notes! of of Par moun’ Rate per| When |Where Payable, and by § 
’ on first page of tables. Road.|Bonds.| Value | OUtstanding “Conf. Payable Whom. J Divigenatt 
Valley—( Continued )— a 
— we nintinnmareniousie 52) .... |$500&c. 8 A. & O.|Phila., T.A. Biddle & Co.) April] 1904 
guaranteed... mopens 53 -2e- | 500 &c. s A. & 0. Phila., Pa., Biddle & Co. April 1, 1908 
lst mo D. OEE... os came sane g. | M. bl... Se . wepesedsinn far. 1, 
sen itipsind ns ° scovecons 3614 . 5 242 |Various| New York and Danbury Feb. 15 18e6 
SINCE LEI ELE AIT 33 By iy 100 &¢ 2 4 = J AN, Y, a Bank Repub. 1890-92 
ene secccccccesescaccececeos eco oece . ° 0 Oo 
i iiatinapanmaadiedonia tans 3612 | 1883 100 5 A. & O.| N. Y., Cent. Trust Co. i925 
d& SC eee 155 | 1885 | 1,000 6 g. |J. & J.|Bost.. Intern’l Trust Co.! Jan. 1, 1995 
é stock tg te Te BGS | cine 50 1% (A. & O.| N. Y., H. 8. Ives & Co.| Oct., 1896 
(8 percent. guar. C. H. & D.)....; 141 | 1871 50 2 Q.—J. do do Oct., 1886 
DD Citetideuntiendanbeeheeradevoepgnevseed 142 | 1869 | 1,000 4 > é °. ° do Oct., 1888 
Depot SY Rartenge neers tan | oo oe ee a 
Dayton & Union—1st MOTUBAGE..-.---202eeeeeeeee ee. “32 1879 1,000 : 5 . 4 N.Y., Am.Exch.Nat.Bk Des, = 1908 
ROOMS MOrtgWage DONA. .... cccccccrccccccccccccoss on j ; + Ripa FO er 1 
oe é Weslern—1st M., guar. L.M.andcC. & X. 1864 nat 6 ¢ 7 / ° ~ : ; we may} MS) : -- 1, ie 
eluwar ll dedietabedamnthsine edeebeibedscen aia 5 ° | ' u 1 
Mortgage bonds, convertible, guar. P. W. & B.... 85 | 1875 | 1,000 6 J. & J.|Phil., Fid. L.T.&.8.D. Co. July L. ise 
Delaware @ Bound Brook—Stock, guaranteed.. .... 31 teens wade 2 Q.--F. Philadelphia. Nov. 17, 1886 
ay Mertens... usboosearsccozsees eccussbrerroase ses 27 | 1875] .... 4 f s . Phila ete a 0.| May, 1905 
mortgage debenture bonds, reg...............- A, BM a ° ° aR Ue 
Delaware ackawanna ¢ Western—Stock........... 886 | .... 50 1% | Q—J. |N. Y., 26 Exchange Pl. Oct. 20, 1ggg 
Consol. mort., on roads & equipm’t, ($10,000,000); 288 | 1877 coce 7 M. & 8. do do Sept. 1, 1907 
Plain bonds (not mortgage)......................-- cose | Rae [ay 7 J. & D. gE do June, 1892 
Del. Maryland & Va.—Junc. & Breakwater—lst M.| 47 | 1860 sows 4 J. & J. Philadelphia 1890 
Junc. & Breakwater, 2d mortgage ................ 47 | 1879 aie 4 F. & A. do 1899 
Breakwater & Frankford, lst mortgage, reg ..... 20 | 1873 — 4 J. & J. do 1898 
Worcester Railroad, lst mortgage, coupon........ a} “sees seen | 4 A. & O. do 1896 
Denver ¢ Rio Grande—Stock ($45,500,000)......... DET © less 100 (?) cece sonal, 1 < 8  ‘ieeceuion. . 1k ; 
Pref. stock, 5 per ct.. non-cum. ($23,000,000)....:1,317 | .... 100 (%) oane eee Te ee 
lst mort., gold, sinking ER AR | 295 | 187C | 500 ac.| 6,382,500 7g.\|M.&N N. Y., Agency. Nov. 1, 1900 
Consol. mortgage, gold (for $42,000,000) ......... 11,317 | 1886 | 1,000 (?) 4g.\J. & J. do do July, 1936, 
Danbury & Norwalk.—Owns from Danbury, Conn., to Wilson 1882. 1883. 1884. 1885. 
Point, South Norwalk, Conn., 26% miles; branches to Ridgefield and § $ ~ 


Hawleyville, together 10 miles; total operated, 3612 miles. In July, 
1886, a lease of this road was made to the Housatonic for 99 years, the 
lessee to pay interest and 5 dy? cent per annum on stock. Net earnings 
in 1884-5 were $80,129. (V. 43, p. 334.) 


Dayton & Ironton.—Road from Daytoa to Ironton, 155 miles 
This company was organized in 1884 as successor to the Southeastern 
Division of the Toledo Cin. & St. Louis RR., sold in foreclosure June 26, 
1884. The narrow gauge is changed to standard, and the total author- 
ized issue of bonds is $1,700,000, including $400,009 reserved to pay 
oldclaims. Preferred stock is $2,600,000; common stock, $2,500,000. (V. 
41, p. 720; V. 42, p. 487; V. 43, p. 102.) 


Dayton & Michigan.—Owns from Dayton, O., to Toledo, O., 141 
miles. Leased May 1, 1863, in perpetuity to the Cincinnati Hamilton & 
Dayton. Lease amended January 23,1870. The rental is the interest 
and sinking fund of debt, and 8 per cent on preferred stock and 31, per 
cent on $1,003,300 common. Of the common stock $1,003,300 only is 

aranteed 342 by C. H. & D. Profit to lessee in 1883-84, $161,990; 
{$84-85, $196,387 The lessees hold $1,399,273 of the common stock. 


Dayton & Union.—Owns from Dodson, Ohio, to Union Cicy, Ind., 
32 miles; leased Dayton to Dodson, 15 miles; total operated, 47 miles. 
The Greenville & Miami RR. was sold out Oct. 30, 1862, and re-organ- 
ized as now in Feb, 1863. Operated by trustees since December, 1871. 
Capital stock, $86,300. In 1883-4 gross earnings were $136,633; net, 
$41,136. In 1884-5 gross earnings, $135,140; net, $45,694. 


Dayton & Western.—Owns from Dayton, O., to State Line, Ind., 
37 miles. Leased in perpetuity from Jan. 1, 1865, to Little Miami, 
and carried with that road in the general lease to the P.C. & St. L. The 
lessees are virtual owners and are answerable for all obligations. 


Delaware,—Owns from Delaware Junction (P.W. & B.), Del., to 
Delmar (Md. Line), 84 miles; branches, 16 miles; total operated. 100 
miles. The Dorchester & Delaware and Queen Anne & K. railroads 
now operated by P. W. & B. RR. The Delaware Railroad was opened 
18 50, and is leased for 21 years from 1876 to the P. W. & B. 
Co.; rental 30 per ceut of gross earnings, but stock must have 6 per 
cent. Gross earnings 1884-85, $644,117; net, $193,235; interest and 
dividends, $150,734; surplus, $62,501; 1883-84, gross, $637,573; net, 
$191,272; interest ani dividends, $130,590; surplus, $60,681. 


Delaware & Bound Brook,.—Owns from Bound Brook (Cent. 
of New Jersey) to Delaware River, 27 miles; branch, main line to 
Trenton, 4 miles; total operated, 31 miles. In connection with Central 
of New Jersey and North Pennsylvania forms a line between New 
york and Philadelphia. In May, 1879, the property was leased for 
990 years to the Philadelphia & Reading Railroad Company—the lessee 

aying interest and 8 per cent on stock after May, 1883. Gross earnings 
7 1385, $689,432; net, $381,916. In 1884, gross, $729,157; net, 
$315,446; rental $257,880; net profit to lessee, $57,566. 


Delaware Lackawanna & Western.—(See Map).—This comp ing 
operates under lease an extended system of roads in New York, Penn- 
sylvania and New Jersey. Owns from Delaware River (N. J. line) to New 

ork State line, 115 miles; branches—Scranton to Northumberland, 
80 miles; Greenville to Winton, Pa., 8 miles; to Storrs, 3 miles; Junction 
to Keyser Valley, Pa., 5 miles; leased lines in New York—N. Y. Lack. 
Western RR., 214 miles; Cayuga & Susquehanna RR., 3:1 miles; 
Greene RR. 8 miles; etl & Syracuse Railroad, 35 miles; Utica 
Chenango & Susquehanna Valley RR., 97 miles; Valley RR., 12 mules; 
controlled and operated—Syracuse Binghamton & New York, 81 miles; 
leased lines in New Jersey—Chester RR., 10 miles; Morris & Essex, 118 
miles; Newark & Bloomfield, 4 miles; Warren RR., 18 miles; Sussex,30 
miles; Passaic & Del., 14; total operated, 886 miles; the Rome & Clin., 
13 miles, and Utica Clin. & Bing., 31 miles, were surrendered April, | 883. 

In 18382 the important connection to Buffalo, the N. Y. Lack. & West. 
was opened, and the road was leased by this company. The Lackawanna 
& Bloomsburg was consolidated with this company June 19, 1873. 

The Delaware Lackawanna & Western Railroad publishes no annual 

report in —_— form but merely a circular showing income 
account and balance sheet. The road was operated mainly as a coal 
carrier and distributer till 1882, when the line from Binghamton to 
Buftalo was built and leased to the Delaware Lackawanna & Western, 
and the company entered the field as a competitor of the trunk lines 
between New York and Butfale. 
« The Delaware Lackawanna & Westein formerly paid 10 per cent on its 
stock, but its numerous railroad leases became onerous, and in the dull 
times, 1876 to 1880, no dividends were paid: in 1880 3 per cent was 
paid; in 1881. 6%; in 1882, 1883, and 1884, 8; in 1885, 7%. 

Prices of stock yearly since 1870 have been: 1871, 102@1114; 1872, 
91@1i2'4s; 1873, 7912 @106; 1874, 99@11238; 1875, 106120123; 1876. 
6412@1203g; 1877, 3078 @77: 1878.41 461%; 1879, 43@91; 1880, 6GSle 
@11044; 1881, 107@131; 1882, 1164421504; 183, 11142@13119; 188), 
86% @ 1331; in 1855, 8253@ 1295; in L885 to Oct.. 23, 115@ 1433. 


The following is a synopsis trom the company’s income account for 
four years; th: operating expenses include amounts spent for better- 
ments: $443,182 in 1885, $335,033 in 1884, $1,072,816 in 1883, and 
$931,701 in 1882. 








on 


Gross rec’ts, allsources. 27,006,267 32,819,606 31,311,992 31,091,677 
Operating expenses.... 20,163,078 24,165,864 23,393,180 23,663,754 











Net receipts..... Séocses 6,843,189 8,653,742 7,918,512 7,427,923 
INCOME ACCOUNT. 

Net receipts..... ....... 6,843,189 8,653,742 7,918,813 7,427,923 
Interest and rentals.... 3,620,708 4,946,943 5,113,322 5,187,039 
Balance, surplus....... 3,222,481 3,706,799 2,805,490 2,240,834 
Dividends ...........-.. 2,096,000 2,096,000 2,096,000 1,965,000 
Rate of dividends..... 8 oh. wee 8 7g 

Balance after divid’ds. 1,126,481 1,610,799 709,490 275,834 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1882 833. 18384. 














Assets — 1885. 
RR. buildings, equip + ~ g 

m’t, coal lands, &e.. 32,072,860 33,039,336 34,250,418 34,508,017 
Stks&bidis.own'’d,cost 5,763,146 6,503,851 5,449,713 5,374,918 
Net cash & cur. ace’ts *377, 851 *147,987 *527,121 *357,562 
Materials, fuel, &c... 1,342,820 1,265,810 1,049,712 941,372 

Pap oe - 39,596,677 41,007,034 41,276,965 41,181,899 

Liabilities— 

oon ‘eek ene 26,200,000 26,200,090 218,200,000 26,200,000 
Funded debt......... 4,044,900 4014,90 4,044,900 3,674,000 
nine 309,000 Sr ee ost alll 
Snrplus account ..... 8,711,777 10,322,574 11,032,065 11,307,899 
Total liabilities ...... 39,556,677 41,007,034 41,276,965 41,181,899 


* Net balance between liabilities and assets. 
—(V.41, p. 190,558; V. 42, p. 155, 270, 604.) 


Delaware Maryland & Virginia,—Consolidation June 1, 1883, 
of the Junction & Breakwater, the Breakwater & Frankford and the 
Worcester railroads. Road extends from Harrington to Lewes, Del, 40 
miles, and from Georgetown to Franklin City, Va., 55 miles; branen te 
Rehoboth, Del., 5 miles; total, 100 miles. In July, 1885, the com 
passed into control of the Phila. Wil. & Balt. RR. and became part of the 
Penna. RR. system.—(V. 41, p. 133.) 


Denver & Rio Grande (3 feet.).—Owns a line from Denver 
City, Colorado, via Pueblo, Salida, Gunnison, Montrose and Grand 
Junction, to the western boundary of Colorado, where it connects 
with the Denver & Rio Grande Western, to Salt Lake City and Ogden, 
making the distance from Denver to Ogden 771 miles, and from Pueblo 
to Ogden 651 miles. Bra. extend to Leadville, Dillon, Red Cliff, Crested 
Butte, Silver Cliff, Chaffee and Hot Springs; also from Pueblo to Silverton, 
via Cuchara, Alamosa and Durango, with branches to El Moro, Espanola, 
Del Norte and Wagon Wheel Gap; total oper. Jan. 1, ’85,1,317 miles. 

Default was made on the consolidated mortgage interest due July 1, 
1834, and W. 8. Jackson was appointed receiver. 

Foreclosure was made under the consolidated mortgage, and the road 
was sold July 12 for $15,000,000. Reorzanization was made July 14, 
1886, under the title of Denver & Rio Grande Railroad Co., and W. 8. 
Jackson elected President; Geo. Coppell, Vice-President, with the fol- 
lowing board of directors: George Coppell, Adolph Engler, R. B. 
Minturn, George T. Wilson, John J. Hadiger, John L. Welch, Theodore 
H. A. Tromp, W. 8. Jackson, and D. H. Moffatt. 

Under the reorganization plan the bonds and stock will be as follows: 
Oli ist M. bonds, due 1900, are to remain as they are. $42,000,000 4 
per cent consol. gold bonds to be issued, of which $6,382,500 will be re- 
served to retire the old bonds when due; $19,740,500 will be is 
dollar f -r dollar, for the old consol. bonds ; $3,451,200 to be issued for 
$2.87 ‘,000 car trust certificates at 120: $6,900,000 to be retained for 
acquiring the Den. R. G. & W. or to extend the D. & R. G. to Ogden, 
and $5,525,800 to be held in the treasury, which can be issued only: 
with the con-ent of pref. stockholders. $28,000,000 pref. stock, 5 peret., 
nou cum., to be issued as follows: $13,818,350 to old consols. for overdue 
coupons an 1 reduction of interest; $2,500,000 to gen. mor. bondholders, 
$1,030,400 to car trust cert. holders, $4,560,000 to holders of common 
stock, and $6,091,250 to be retained in the treasury. $45,500,000 com- 
stock, of which $38.000,000 to be exchanged, dollar for dollar, for old 
stock and $7,500,000 to be held to acquire the Den. & R. G. West., or to 
build the line to Ogden. The general mortgage bonds are assessed 24 
per ct. and receive for each $1,000 and , oy coupons $1,000 in pref. 
stock; or without assessment receive $900 in sameetock. Common 
stock assessed $6 per share, for which double jthe amount in preferred 
stock is given. 

Gross earnings for eight months from Jan 1to Aug. 31, 1886, were 
$1,104 662, aguinst $3,846,835 in 1885; net, $1,423,905, against $1,- 
274,375. 

The receiver’s report for 1885 was in V. 42, p. 603. 

Earnings. expenses and net income for four years were as follows, no 
one or expenses of the Utah leased lines being included in 1884 oF 

835 : 





1882. 1883. 18384, 1885. 
Miles oper. Dee. 31... 1,282 1,679 1,317 1,317 
fotal gross earnings.. 6,404,980 7,361,546 5,552,103 6,11 ,054 
Operating expenses .. 3,821,123 4,743,111 3,758,530 3,935,273 
Net earnings...... ... 583,857 2,618,435 1,793,573 2,183,781 
P. c. of exp. to earn’s. 59° 64°43 67°70 64°31 
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DESCRIPTION. estiea | Date | Siec.or INTEREST OR DIVIDENDS. Souds—Prng : 
For explanation of column headings, &c., see notes} of of Par PE eB Rate per! When |Where Payable, and by Ppp Due 
on first page of tables. Road.| Bonds} Value. &| Cent. |Payable| hom. Divides™ 
—— 
Den —_ , 7 ,900, . |M, , f 
aaaamesta nan | |i5|) sol am. | US es | 
Denver Park @ Pacific—stock.... .........--- ES Ostia 100 6,235,400 4 sical New York. Aug. 15,1 99 
1st mortgage, gold, sinking fund................-. 150 | 1876 | 1,000 800,000 4 a & N.\N.Y., London Frankf’t! May 1,'} 
Diner feaes & Gulf le. thee $12,006,006) | “2. |1883| | Tatrut.| 6 (AS O| ee | Bt tte 
~ Moines & y= Alla ee eae 2 oats yet ty oe : : : . 5 N. Y., Morton, . &Ov.| June 1, 19 
CT . i csdes gucedateoseceressece< ‘ ,200, ° , 0 do Jt ‘ 
Mortcaxe on an pony ee aelivésic dameonsecouseoss 56 11881] 1,000 a hg sy : J. & J. do do J une r 190, 
Certificates secured on lands .............-..--.--- scoe | cose cece 6 eoes Soeecesses , 
Des Moines Osceola & Southern—1st M.($6,000p.m.); 300 | 1880 alias 879,000 7 J. & J.| Last pail Jan. 1885, | 1894 
Detroit Buy City & Alpena—l1st M., gold............ 83 | 1883 1, 720,000 6 g.iJ. & J.\N. Y., Farm. L.& Tr. Co 1913 
{Grand Haven & Milwaukee—Stock .... ...... BOO 1 acne 50 | 1,500,000 2 a ee ec. 31, 1894 
lst equipment mortgage, guar........ ........----- 189 | 1878 Rd 2,000,000 6 A. & O.| New York & London. | Noy. 14, 1918 
Detroit Hillsdale @ 8. W--Stock. 2222207 Bp | 1878 | 20040) P350000| 2 3, & FIN.Y, Farm. L. & Tr. Col Way yr Hs 
‘Detr b A . om ceeee ceoeeseaseee ecees “ “see “se- sve ~e ° ° © 9 ° = ~~ uy 5, 1886 
oit Lansing & North.—Stock, common.... ...... aah sées 100 1,825,600 3 F. & A. Boston. ug. 15, 1894 
Pepeerteemeenrneesenecenecgesenececerscesrceeevens] BRR | casey | aadan! gasreee| 7° |3. & 4:| Boston, SA Wat. Rank. | sac aoa 
Ionia & Lansing, lst mort., coup., nay be reg.... 59 | 1869 | 1,000 770.000 8 J. & J. do do July 1, 1929 
f aw & West. mort., guar. ($15,000 per mile).. 32 | 1883 | 1,000 476,000 6 J. & J. do- do July 1, 1913 
Detroit Mackinac @ Murqueite—1st mortgage....... 152 | 1882 | 1,000 2,280,009 6 A. & O.| Last i April 1384. | Oct. 1, 199) 
sao arent Dende (income).......... peccasecevcece ewes ot ye 4,550,000 Z A. & O. 0 do Oct. 1, 1911 
Dubuque 4 Dak.—ist M., gold. gu. (payable at 105)) “63 | 1879 | 1,000 ‘630, 6g. |J. & J.N.Y., John Paton & Co.| July 1, 1919 
eee oats be eee poethebnbednagenenescse - usr le a, 4 aye ; - « ?. oS, sae our & Co. Ost. 15, i 
et mortgage, REIL AE: ET c j, ‘ ‘ rt) i 
No retire lst mortg. (redeem. at pleasure)..| .... | 1888 sens 295,000 5 ment - | peeebeetes Tega 
at oe Winnipeg—l1st mortgage, gold, land grant) .... | 1881 | 1,000 yh p.m. 6 g. |M. & N..N. Y., Central Trust Co.| May 1, 191) 
iD isdssnnesesteubecapetooineconss a eer name y Da . case soon, h..  neebencese: | a eee % 
Dunkirk Aliegh. Valley & Pitisourg—l1st mort., gold} 90 | 1870; 1,000 2,000,000 7 g.\J. & D.|N.Y., N.Y. Cent. & Hud.| June, 1890 
sal dts oni einaeehniduesheaunninde 90 | 1870 1,000 1,000,000 7 A. & O. do do Oct. 1, 1899 
[a., to Kansas City, Mo., 300 miles, of which 111 miles, Des Moines to 
1822. ae th 1884. 1885. | een Fey jie but, In “—, 0 ag $5,000 01 te tery Stock 
re sued, $500, , 87. p. m.; bonds, $6, p.m. In Aug.,’84 consol, 
PE yan ~ aomiaeens 2,583°857 2,618,435 1,793,573 2,183,780 with Wis. Ia. & Neb. RR. (V. 40, p.454; V. 42, p. 22, 549.) ; 
Other receipts eecesccece 36,771 114,531 34,40L 67,22 é my mey Ghr & Aipene-—eat gy Bee ag he Mich, Cent. 
: : ., to Oscoda, on Luke Huron, and the ice to ac iver, 83 miles: 
pve enmne.- covces 2,620,628 2,732,966 1,827,974 2,251,007 | to - = ay gh om em 7 are _— in 1383 = _ a traffic os 
gy tract from Mich. Central. In 1884 net earnings on 48 mil+s were $79, 
Interest on ree 1,602,443 ee as teeeeees 572,364 | 212. and in 1385 $78,296. The full 83 miles was tirst operated in thet 
Ss aol . 298.306 2 46°23 4 935 213 1S Stuck is $2,000,000, but none issued to June 1, 1886. (V. 42, p. 728.) 
’ | ad , 
—_ —— Detroit Grand Haven & Milwaukee.—Owns from Detroit, 
Total disbursements.. 1,900,749 2,600,799 ........ 572,364 | Mich., to Grand Haven, Mich., 189 miles. This is a reorganization of 
Balance, surplus ... 879 I rn 1,672,643 | the Detroit & Milwaukee which was sold in foreclosure Sept., 1878. 4 


7 
—(V.41, p. 76, 102, 113, 133, 189, 241, 306, 330, 356, 420, 445, 472, 
556, 584, 688, 720; V. 42, p. 60, 93, 197, 215, 304, 364, 430, 487, 575, 
603, Td34 Vv. 43, Dp. 49, 73, 131, 487.) 

Denver & Rio Grande Western (narrow gauge).—Tbhe mort- 
gage covered lines in Utah Territory of about 469 miles in all, ot 
which there were completed 368 miles, Colorado State Line to Ogden, 
Ut., 310 miles, Bingham Junction to Alta, 18 miles; Bingham Junc 
tion to Bingham, 16 milvs; P. V. Junction to coal mines 17 miles; other 
coal min«s, 6 miles, The stock issued on 469 miles $7,500,000. About 
$1,000,000 bonds have also been issued on road only partially coin- 
wen Ip prom. 1384, W. H. Bancroft was appointed receiver of the 


.&R.G. . 

Bondholders have generally accepted the proposal of August, 1885, 
viz., that the coupons from Sept. 1, 1886, to Sept. 1, 1888. inclusive, 
shall be paid one half in cash and the coupon of March, 1889, three- 
fourths cash. Scrip bearing 5 per cent interest is given for the coupons 
from March, 1884. to sept., 1885, and for the portion unpaid of those 
maturing up to Sept., 1-89, the scrip may be redeemed by the company 
atl its 0) tion by payment in full, and no dividend on stock can be ; aid 
tile itis redeemed. The fuil interest on bonds is $414,000, but under 
the plan it will be $205,689 in 1886 and $253,575 in 1887. 

In April. 1886. an agreemenot was made to work harmoniously with 
the D. & R. G., and - he rolling stock to go into ownership of the D. & R. 
G. W., thus saving rental. 

The gross earnings for yr ending June 30, 1886, were $1,075,542; 
net, $374,996; rental of rolling stock, $43,231; surplus, $321,761. 
Rental fo: roiiing stock is no longer paid. For two mouths fro. July 1, 
1886, g' 088 earuipgs were $18,165, against $179,611; net, $52,534, 
against $55 91y. (V. 41, p. 102, 273, 356, 445, 472, 494, 5u5, 527, 
Ps VY. 42, p. 93, 124, 186, 207 304, 430, 447, 487; V. 43, p. 73, 


Denver South Park & Pacific (3 ft.)—(See Map of Union 
Pacific).— Denver, Col., to Nathrop, 137 miles; Nathrop to Gunnison, 65 
miles; Gunnison to Mount Carbon, 17 miles; Garos to London Junction, 
15 miles; Como to Keystone, 35 miles; Bear Creek Junction to Morrison, 
10 miles; Dickey to Leadville, 34 miles; Como to Mines, 4 miles; 
Schwanders to Buena Vista, 4 miles; total, 321 miles. First mortgage 
bonds issued at the rate of $12,000 per mile of finished road. In Oct.. 
1880, the consol. mortgage was made for $15,000,00®, to be at $17,000 
per mile on whole road, old and new, less the amount of lst mortgage 
on the old. Stock owned by Union Pacific is $6,135,100 and consoi. 
mort. bonds $2,797,000, and the Union Pacific operates the road, but has 
made no guaranty of the stock or bonds, and aiter paying unearned in 
terest for some years the U. P. on May 1, 1#86, at first offered to pur- 
chase the coupons of the lst mort. bonds then talling due, but atter- 
wards withdiew the offer; but subsequently paid the coupons. In 1884 

oss earnings, $1,194,069; deficit on operations, $296,991; deficit un- 
er interest, &c., $549,193. In 1685 grossearnings, $1,145,404; deficit, 
— ; deficit under interest, &c., $520,869. (V.42, p.519, 548, 631, 


Denver Texas & Gulf.—Projected from Denver, via Pueblo t« the 
Canadian Riv.,350 wiles, and toJan.1, 1886, Denver to Pueblo. 124 miles, 
and 13 miles branches, had been completed. Built by a Construction 
Company. See circular in V. 35, p. 601. On 1883 the Construction Co. 
became embarrased and $2,286,000 bonds and $2,540,000 st ck pledged 
were sold by the Mercantile Trust Co. on Sept. 20. On arch. 18, 1886. 
Den. & N. O. road was sold and this company organized. B nis are 
issued at the rate of $15,000 per mile, and $15,(000,.00 is authorized, 
The bonds and stock is-ued are in ha: ds of a trustee, tu be hela till the 
road is built to the Ft. W. & D. C. RR. Jno. Evans, Pres’t, Denver. 
—(V. 4),p. 241, 494; V. 42, p. 338, 393.) . 

Des Moines & Fort Dodge.—Owns from Des Moinesto Fort- 
Dodge, lowa, 87 miles, with an extension 56 miles to Ruthven, con 
necting with Chicago Mil. & St. Paul. First 87 miles originally a div- 
ision of the Des Moines Valley RR., built in 1870 and sold out in 
1873. Common stock, $4,283,000; preferred, $758,280. 

Four coupons, Jan. 1885 to Ju/y 1886 inclusive, will be paid one-half 
in cash and one-half in the company’s notes due Jan. 1, 1888, and bear 
ing 6 per cent interest. : 

ands ownea, about 6,859 acres, and balance due on land cortracts, 

$8 4,620. Gross carnings from Jan. 1 to Avg.31. 1-86, were $203,760 

agi inst $226,395 in Led; nei, $50,941, against $53,035. Gross earumgs 

in 1883 $341,935; net $102,652. In 1884, gross earnings were $.54.- 

029, net, $101,660. In 1885, gross earnings were $32,420; net, $120, 
20. See annual report, V. 42, p. 364. (V. 42, p. 124, 364.) 


boundary line, 280 wiles. 





Des, Moines Osceola & Southern, -Projected from Des Moines 





sufficient amount of first equipment mortgage bonds is reserved to 
retire Detroit & P. bonds on maturity. The bonds were guaranteed by 
the Gt. Western of Canada. Gross earnings in 1885, $1,154,640; net, 
$314,~60; in 1834, gross, $1,254,391; net, $333,626. Report for 1885 
in V. 42, p. 630. 


Detroit Hilisdale & Southwestern.—Owns from Ypsilanti, 
Micu., to Bankers, Mich., 65 miles. The Det. H. & Ind. road was sold 
in foreclusure Dee. 28, 1874, and this company organized by the bond- 
holders. In Aug., 1881, leased in perpetuity to the Lake Shore & Mich, 
Southern Co.; the rental is $54,000 per year -4 p. ct. (V. 43, p. 399.) 


Detroit Lansing & Northern.—Owns from Grand Trunk 
Junc., Mich., to Howard City, Mich., 157 miles; branches—Stanton June, 
to Big Rapids, Mich., 63 miles; Belding Branch, 149 miles; leased, Grand 
Trunk June. to Detroit, 3 miles; Lansing to No. Lansing, 1 mile; 8 
Louis to Alma and Lake View, 36 miles; total operated, 251 miles, A 
consolidation, _ 1871, ofthe Detroit Howell & Lansing, the Ionia 
& Lansing and the Ionia Stanton & Northern railroads, under the name 
of Detroit Lansing & Lake Michigan RR., which was sold iu foreclosure 
Dec. 14, 1876, and new stock issued as above. In July, 1883, leased 
the Saginaw & Western and endorsed the bonds. 

The annual report for 1355 was in V. 42. p. 518, showing 7 per cent 


earned on the pref. stock. Income account as follows: 


FISCAL RESULTS. 











1882, 1883. 1884, 1885. 
Miles of road oper’d. 225 260 261 261 
Earnings— i 
Passenger.... ......- $410,712 $152,778 $380,338 $344,372 
Di séckesennevese 1,136,863 1,090,0L5 8 +3,444 324,933 
Muil, ex; ress, &6.... 49,562 53,63 54,510 59,160 
Total gross earn’gs. $1,597,142 $1,596,444 $1,328,592 $1,228,470 
Expenses and tuxes. 1,136,000 1,058,570 865,270 771,271 
Net earnings....... $461,082 $537,274 $163,322 $457,199 


—(V. 40, p. 452; V. 42, p. 186, 518.) 


Detroit Mackinac & Marquette.—Owns from Straits of Mack 
inac to Marquette, 152 miles; branch projected to Sault St. Marie, 
48 miles. This road is intended to form, in connection with others 
already built, a line along the south shore of Lake Superior. The land 
bonds reccive 25 per cent of net proceeds of land sales as their yearly 
income. In October, 1884, default was mad+. Road s ld in foreclosure 
Oct. 20.1886. The plan of reorganization gives the old ist mortg. bond- 
holders two thirds of their holdings in Dual. So. Shere & Atlan. 1st mort 
bonds and par in new pref. stock. Income bonds to receive pref. stock 
at par. Land grant bonds retain their lien on the lands covered by ther 
mort. and receive 35 per cent in new common stock. Old stock receive 
60 per cent in new common stock. Gross earnings for 1885, $219,138 ; 
net, $20,686. (V. 43, p, 274, 474.) 

Dubuque & Dakota.—Owns from Waverly to Hampton, 41 miles, 
and frou: Sumner. La., to Waverly, Ia, 23 miles. Built on the old 
of the Iowa Pacitic. The Dubuque & Sioux City Co. guarantees the bonds 
issued for construction to the extent of $10,000 per mile. Bonds op bes 
said off at any time at 105. Pref. stock $420,000 and ordinary 
£159,500, Gross earuings in 1884, $71,720; net, $23,073. Gross in 
1-85, £67,733; net, $8,17y. 

Dubuque & Sioux City—(See Map of Illinois Central).—O.28 
from Dubuque, lowa, to fowa Falls, 143 miles. The former Dubuque & 
Pacitic was foreclose: in 1560, and present company organized. Leased 
to Illinois Central from Oct. 1, 1867, for 20 years, the lessees agreelng 
to pay 35 per cent of gross earnings for ten years and 36 per cent for 
next ten years, with privilege to make the lease perpetual at the — 
rate. Gross earnings in 1885, $+09,472, against $/22,304 in 188 
In 1885 rental from lessee $284,856; other income, $22,310; total - 
$307,165; interest, paid, $55,570; dividend of 4 per cent, $1999 i 
miscellaneous, #8,0 3: balance surplus, $43,586; total surplus Dec. ry 
1885, $200,267. M. K. Jesup, President, N. Y. City. (V. 40, p. 24% 
337: V. 41, p. 356.) stots 

Duluth & Winnipeg.—Projected from Duluth to Man 

PS fie land grant amounts to 1,8 ,000 
which 1s subject to the frst mortgage. The stock is $5,000,000. , 
W. Spalding, President. Duluth. 


Dunkirk Allegheny Valley & Pittsburg. —Owns 
kirk, N. Y., to Titusville, Pa., 91 miles. A consolidation of the 


from Dut- 
Dunkirk. 
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Subscribers ill conter a great favor by giving mmediate notice of any error discovered in these Tables. 
— “| ’ Bunds—Princie 
—— 7 Miles | Date | Size or] 4 wount m= a pene aetas ; ‘pal, When Due. 
ion of column headings, &¢.,see notes 0 0 ar to ate per len ere Payable, and b Stock 
for explanat on tirst page of tables. Road. Bonds; Value. Outstanding Cent | P ayable| hom. ¥ Dividend. 
———— ens aoe ie 
) | | 
Allegh. Val. & Pittsburg—( Continued) — a | 
aage NN a SOR A EEL 90 1870 | $1,000 $200,000 7 ‘A. & O., N.Y. N.Y. C. & H. | Oct. 1, 1890 
B | Top.—ist_ mortgage, registered......... 30 | 1873 : 1,000 500,000 4 J. & J.|Philadelp’a, Co.’s Oftice.| July 1, 190 
Jas Pennsylvania—Stock. ....-.+---+----eeeeeeeee + 36 coee | 50 1,714,950 3 \J. & J.| Phila., by P. & R. RR. | July 20, 1886 
Ist mortgage.....-------.----- pe eegsecesceeee eens --|, 36 | 1858 | 100 Ke. 495,900 7 (|M.& 8.| Phila., P. & R. office. | Mar. 1, 1888 
nessee Virginia &: Georgia—Common stock. 1,123 eeee | 100 27, 00,000 eoce | ee Fl errr... ae eee 
preferred stock (5 per ct. nom Culm.)........... 1.12% alan 100 |} 11,000,000 en ee r,s Por ° 
od preferred stock (5 per ct. non cum.)..........-. 1.123 +e iid 18,500,000 cree ae ree rere a a 
Consol. mort., gold (for $20,000,000) coup. or reg. 1.123 1886 | 1,000 | 11,175,000 5 @. |M. & N.|N, Y., Central Trust Co.) Nov. 1, 1956 
1. mort., * Divisional” bonds ................ 552 | i880 | 1,000} 3.106.000 5 IJ. & J. do do July 1, 1930 
Old ist mortzage sinking fund bonds............ -| 242 | 1870 1,000 3,123,000 7 J. & J. do do July 1, 1900 
94 mortgage to U. 8. Government. ............-..- Bie 95,000 4 j|J. & J. do do Jan. 1, 1887 
ma Central, lst mortgage, gold, coupon....| 95 | 1879 | 1,000! 1,000,000 6 |J. & J. do do July 1, 1918 
Knoxville & Ohio, 1st mort., gold...........-..--.. 66 | 1885 | 1,000 | 2,000,000 6g. J. & J. do do July 1, 1925 
past @ West Alabama -1st M., gold ($10,000 p. m.).; 112.) 1852; 1,000 800,000 6 J. & D.N. Y., Am. Ln. & Tr.Co.; Dec. 1. 1912 
i cea a li RS 285 | .. . 100 | 4,997,600 3 |J. & J. Boston. July 15, 1873 
x RR.1st mort. (extended for 10 years)...... ane 1851 | 100 &e. 194,400 6 M. & S. Boston, Olfice. Sept. 15, 1886 
rHorigage funding certificates. ...............c00e0. vane | 1876 | 500 &e.| 13,462,920 6g. |M. & 8.) Boston and London. | Sept., 1906 
Mt, POE a nace nan+ccnsabscanccescocesess 16 | .... | 100 492,500 244 J. & D.| Boston, by Treasurer, | Jurel5, 1886 
Fa River—Stock ents LL A, OSLO + ore 100 2,792,200 1  Q.—M. | Boston, by Treasurer. | Aug. 15, 1884 
Blisabeth. Lex.d: Biy Sundy—1st mortg., gold.... ... 110 | 1872 1,000 3.500,000 6 g. |\M.& 8.) N. Y., Mills Building. | Mar. 1, 1902 
¢. & O. Equipment Trust........ ... ee sees link otis aes as Be 33.000 | 6 OT, eae Bee IE PEL Siete 
Eimira Cortland & Northern—1st pref. mort....... 120 | 1884] .... 750,000 | 6 (A. & O.| 115 B’ way, New York. | April 1, 1914 
SE oc cvurenssnecsrsce sanessene te EA 120/ 1884; .... | 1,250,000! 3,4,5 iJ. & J.| do do | April 1, 1914 
Elmira Jeff. Canandaigqua—Stock. ...-... ...--.- 47 , eson J 100 | 5VV,000 | 3 \M. & 8S.) Baltimore, N. Cent. RR. 8 ept., 1884 
Eimira & Williamsport —stock, EE ne T7 nt 50 400,000 Qlo iM. & N. Phila., Penn. R. hk. Co. NOV. l, 1886 
teed etock.-.......-+. ee + one 50 | 500,000 3% iW. & J. do do ; July 1, 1886 
lst mortgase I nnn endelne vétetiesieaeeneseies T7 | 1860 1,000 | 1,000,000 6 ir. & J do do | jan. 1, 1910 
Income bonds, 990 vears to rum.......... osname cece | 1863 500 570,000 o iA. & O do do Oct. 1, 2862 
Erie d Pitisburg—Stock........ Et, ane 100 | ..-- | 9V | 1,998,400 1% | Q.—M. | N. Y., Union Trust Co. | Sept. 10, 1886 
| } | 
| | | | 

















Warren & Pittsburg and Warren & Venango in 1872. Is leased to N. Y° 
Central & Hudson River Co., but accounts are kept separate. Capital’ 
$1,300,00". There is usually an annual deticit below the interest charge’ 
put the N. Y Central & Hudson River Co. hold $2,920,000 of the secur 
ties. Gross earnings in 1885-81, $279,719; deficit, $21,200. 

1884-85, $216,790; deficit, $6,769. 


Gross in 


East Broad Top (Pa.)—Owns from Mount Union, Pa., to Roberts- 
dale, Pa., 30 miles. A coal road, opened in 1874. The stock is $815,602, 
In 1884-85 cross earnings were $39,070; net, $16,003. In i883-384, 
gross, $85,539; net, $19,400, 


East Pennsylvania.—Owns from Reading, Pa., to Allentown, Pa., 

$6miles. Itis leased for 999 years from May 1, 1869,to the Philadel- 

& Reading RR., at a rental of 6 per cent per annum on the stock 
andinterest on the bonds. James F. Smith, President, Reading. 


East Tennessee Virginia & Georgia.—(See Map.)—The East 
Tennessee Viryinia & Georgia Kailroad was composed of the following 
lines, which were consolidated — 20, 1881: The East Tennessee 
V & Georgia Railroad, the Macon & Brunswick RR., the Cin- 
cinuati & Georgia RR., the Knoxville & Ohio RR., and the Alabama 
Cent. RR., making a totalof 1,098 miles June 30, 1885, made up as fol- 
lows: Kristol to Chattanooga, Tenn., 242 m ; Morristown to Unaka, 44 m.; 
Knoxville, Tenn., to Jellico, 66 m,; Cleveland to Selma, 264 m.; Selmato 
Meridian, 113 1n.; Ooltewab to Cohutta, 11 m.; Rome, Ga., to Macon, 159 
m.; Macon to Brunswick, 19” m.; Cochran to Hawkinsville, 10 in. 

The company owned !,080 miles of railroad and used 18 miles more. It 
also operated under a lease for twenty years from July 1, 1879, the lines 
ofthe Memphis & Charles. RR Co., from Chattanooga to Memphis, Tenn., 
310 m., and the Florence and Somerville br’ches, 20 miles, in all 330 m., 
waking a total of 1,453 m. of owned and leased lines. 

The lease of the Mem. & Char. RR. was an operating lease simply, and 
various differences were settied by the acquisition o a of the 
geviel stock of the Mem. & C. Co. by parties controlling the E.T.Va.&Ga. 

a V. 41, p. 102, the arrangeinent by which the $2,000,0V0 of Knox- 
vile & Ohio bonds ‘road Knoxville to Jellico) were disposed of, and other 
securities taken. Tue FE. 0.Va.& Ga. holds a majority of the K.& O. stock. 

In January, 1485, default was mace on the consol. mortgaze interest, 
receivers Were appointed, and the plan of reorganization was given in 
the CHRONICLE, V 42, pp. 155 and 186, embracing the echeme of fore- 
closure under the consvlidated mortgage and the issue of a new 5 
per cent mortgage for >2:',000 000. The road was sold pursuant to this 

lan Ou the 25th day of May, 1836, and reorganized as the East Tenn. 

a. & Ga. Railwuy Co., aud the vew stock and bonds +tand as above. 
At the meeting of the new company in June, 1586, the following direc. 
rs and otticers were Gliosen: Sauuel Thomas, Calvin 8. Brice, Samuel 
Shethar, Geo. W. Sim th, Chas. M. MeGhee, Robert Fleming (Dundee, 
Scotland), E. H. R. Lymn, Frank Work, J. G. Moore (Moore & Schley, 
representing tue Ricimoud & Wanville inierests), O. H. Payne, A. D. 
Julliard, J. O. Moss (Kaitimore & Ohio RR. Co.), Henry Fink, E. J. 
Sapfurd, R. H. Richards; Sa-vuel Thomas, Presiaent; Henry Fink, Vice 
President; James G. Mitchell, Secretary and Treasurer. 

The fiscal year ends June 3VU. The annual report for 1834-85 was 
published im the CHRONICLE, V. 41, p. 611: 


INCOME ACCOUNT. 


ee 








Reseipts — 1882-83 1883-84. 1884-85. 18 5 86. 
Total gross earnings..$3,776,784 $4,173,263 $4,021,567 $4,118,526 
Net earnings .......... $1,393,082 $1,699,925 $1,288,343 $1,495,516 

Distursemenis— 

Interest on debt....... $1,305,539 $1,402,995 $1,469,651 ~~ ........ 
interest......... cee a ~  cachesne 
a li ie 74,765 49,617 a —i(itiét em nin 
Miscellaneous........- a . gies :. -aaebeaete. . eamionaael 
Total disbursem’ts.$1,576,599 $1,452,612 $1,678,618 — ........ 


Balance.... ........ def.$183,517sur. $247,313 def.8390,275 


—(V. 41, p. 102, 174, 189, 241. 306. 356, 472, 556. 578, 610, 611, 744; 
V. 42, p.60, 124, 155, 186, 207. 272, 364, 430, 462, 479, 549, 575, 631, 
652, 663, 694, 728, 782, 783; V. 43, p. 22, 125, 217.) 


East & West RR. Co. of Alabama.—Roai will extend from 
Gainesville, Ga., to Birmivgham, Ala., and branches, 207 miles, of which 
completed to Juiy, 1~86, 112 miles; an exteasion of 95 miles is also con- 
templated. in addition to the above $8V0,000 bonds, $300,0--°0 more of 
Same issue ure he li by several stockholders as a ** contingent” liability, 
the interest Charge being on the $80,000 only. Income bunds for $3v0,- 
000 are to be is-uei fur the floating debt. Stock ($10,000 per mile 
authorized), $1,109,000. Gross earuings in 1885, $130,110; net, $49,892. 


Eastern (“lass.)—Owns from Boston, Mass., to New Hampshire 
State Line, 41 niles; branches —Salem to Marblehead, 4miles; Bever 
ley to Gloucester, 17 miles; Salisbury to smo 4 miles; Revere 
to t Boston, 3% miles; Peabody to Wakefield, 8 miles; Salem 
to Lawrence, zu miles; others, 22 miles; leased—Kastern RR. of N. H., 16 
miles; Newburyport City KR., 3 miles; Portland Saco & Portsmoutn, 51 

68; Portsmouth & Dover, 11 miles; Portsim. Gt. Falls & Conway, 73 





€8; Wolfeboro Kailroad, 12 miles; total operated, 285 es. 


In March, 1883, alease of this road to the Boston & Maine was voted 
for tifty-tive years, but in November, 1884, this lease was decided to be 
ilegalin some respects, and a new one was negotiated for 54 years, 
from Oct. 1, 1853, on the basis of combining the total earnings, paying 
all charges, and dividing the surplus income as follows: 1. To B. & M. 
$630,000 (9 per cent on its stock); to Eastern. $100,000 for sinking 
fund; to B. & M., $70,000; to Eastern, $336,000; balance to be spent 
by lessee on bota properties pro-rata. Mortgage notes are $684,300, 
secured by real estate. Tne last annual report for the year ending 
Sept. 30, 1885, gave the following resultef operation with Boston & 
Maine. Surplus to be divided, $354,511 ; divided, in accordance with 
the te:ms of the lease, as follows: 

To Bos. & M. To Eastern. 
Boston & Maine Railroad (9 p. c.)...........--.- $530,00VU ; 


Eastern Railroad................ eh EI AE Ss bie”! Siecectiined 100,000 
Boston & Maine Railroad (1 p. o.)...... .......... 70,000 — ........ 
SUITE TERTTORE, DRIRMGD. « cccocccccccccccec. cece . ccccoees 34,511 

a a i le $700,000 $134,511 


-(V.40, p. 27,508; V. 41, p. 527, 688, 720; V. 42. p, 694.) 


Eastern (N. H.)—Owns from Portsmouth, N. H., to Seabrook 
(Massachusetts State Line), 16 miles. It was formerly leased for 99 
years tothe Eastern (Mass.) Railroad, and a new lease was made from 
Oct. 1, 1878, for 60 years and two months at $22,500 per year, equal to 
4149 per cent per annum. Moody Currier, President, Manchester, N. H. 


Eel River.—Owns from Logansport., Ind., to Butler, Ind., 94 
miles. This was formerly the Detroit Eel River & Illinois Railro 
sold under foreclosure July 6, 1877, and reorganized under presen 
name Dec. 10,1877. In August, 1879, it was leased to the Wabash St. 
Louis & Pacific Railroad for 99 years, at a rental of 3 per cent per 
annum on the stock for two years, 4 per cent for three years, and 44 
ar * wt) ry Default by lessee on the rental was madein 1884. 
—( . , Dp. De 


Elizabethtown Lexington & Big Sandy.—Roai owned Jan. 
1835, Lexingtou to Junction, with A.C. & I. Co., near Denton, 102 miles 
A.C. & 1. Junetion to Big Sandy River, 7 miles; total owned 1LLO miles 
Leased Junction with A. C. & I.Co., near Denton to A.C &L. Junce., 21 m. 
West Side Big Sandy River to Huntinzton, 9 miles; total operated, 139 
miles. Charter permits extension to Elizabethtown. It is the connect- 
ing line of the Chesapeake & Ohio and controlled 4 the same parties. 
Authorized capital of the rey ny An $5,000,000, with a provision in the 
sharter to increase it to $10,000,000 to build the line from Lexington to 
Elizabethtown. Amount issued $3,217,900, and $291,956 to be issued. 
The annual report for 1885 was in V. 42, p. 461. For eight months 
from Jan. 1, 1886, gross earnings were $580,349, aguinst $436,990 ; 
net, $197,418, against $147,973. In 1884, net earnings were $253,- 
052; all fixed charges, $224,717. For year 1485 gross earnings were 
$706,943; net $244,001; rentals and interest, $216,:20. (V.41, p. 161, 
527, 653; V. 42, p. 60, 124, 242, 333, 365, 461, 694.) 


Elmira Cortland & Northern.—Elmira. N. Y., to Canastota, N. 
Y., 120 miles, of which Elmira to Horseheads, 5 miles, and Cortland to 
De Ruyter, 20 miles, are leased for 499 years. Organized May 
11, 1878, as successor of the Utica Ithaca & Elmira RR. Co., foreclosed 
April 30, 1878. Again sold in foreclosure Feb,, 1884, and re-organized 
as at present. The lst mort. for $1,250,600 bears 3 p. ct. for 3 years, 4 
p. ct. for 2 years, then 45 p.ct. Stock is $2,000,000. Gross earnings in 
1884-5, $325,147; net income, $79,316; interest, taxes, &c., $75,906 ; 
surplus, $3,411. Austin Corbin, President, New York City. 





=: .) eet 








mimnirey efferson & Canandaigua,— Owns from Canandaigua 
N. Y., tgo“Watkins, N. Y., 47 miles, The road was foreclosed an 
reorganized under present name Feb. 18, 1859. It was leased to New 
York & Erie for 20 years from Jan. 1, 1859, and the lease transferred 
to N. Cen. RR. in 1866 at arental of $25,000 per year. Lease termi- 
nated Jan., 1379, and road now operated at cost by North. Cent., which 
company owns the whole stock. Gross earnings in year ending Sept. 30, 
1885. $286, 187; net, $51,164; interest, taxes, &o., $51,699 ; def. 535. 
In 1883-84, gross $312,317; net, $50,154. 


Eimira & Williamsport.—Owns rrom Williamsport, Pa., to 
Eluuira, N. Y., 76 miles. ‘This company was reorganized under the 
present name Feb. 29, 1860, and leased to the Northern Central Rail- 
way for 999 years from May 1, 1863, at a rental of $151,500 per annum 
after Jan. 1,1880. The dividends on the common stock are 5 per cent 
aud on the preferred 7 per cent. Gross earnings in 1884-5, $744,685 ; 
net, $273,730; surplus to lessee, $95,372. Gross earnings in 1883-4, 
$777,166; net $226,383; surplus to lessee, $52,178. 


Erie & Pittsburg.—Owns from New Castle, Pa., to Girard, Pa., 
82 miles; branch, Dock Junction to Erie Docks, 3 miles; leased— 
Girard to Erie, 15 miles; total operated, 100 miles. Road opened in 1865- 
It was le tothe Pennsylvania RR. for 999 years from March 1, 
1870, at a rental of 7 per cent on stock and interest on the bonds, 
and the lease was transferred to the Pennsylvania Co. The lease hag 
been quite unprofitable to the lessees; the deficiency paid by thera in 
1881 was $233,522; in 1882, $207,651; in 1883, $260,071; in 1884, 
$307,841, and in 1885, $354,633. —— — 
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RAILROAD STOCKS AND BONDS. AS 
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OCTOBER, 1886. | 





subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 


— DESCRIPTION. ON, SR, OM INTEREST OR DIVIDENDS. oe When Da. 
, e 
For explanation of column headings, &c., see notes} of Pa Amount 


of ar Rate per, When |Where Payable, and by! Stocks—Last 
on first page of tables. Road.|Bonds| Value. |O%Standing Cent. Payable Whom. Dividend. 3 























Sis & Piltsburg—(Continued)— 
od mortgage, convertible............--....--..--..| Sllg| 1865 |$L00Ke. 
Consol. mort. free of State tax (for $4,500,000)...; 100 | 1868 | 1,000 
Equipment DORES...0c-c00-c00-cee-ccc-cce-cccsercce] 100 1,000 

Juropean & No.American—Stock, guar. 5 per ct....{| 114] .... 100 

Bransville é Indianapolis—1st mort., E. & L.........) 54 1,000 
Terre Haute & Southeastern—I1st mort.......... --| 40] 1879 cece 
Ey. & Ind. Consol. mort. (for $2,500,000) gold.... 1,090 

ile & T. Haute—Stock........ -.00--00--00--00| 146 50 
ist mortgage, Evansv. & [ll., sink. fund..........) 51 
1st mort. vans.& Cr..sink.fund,(Evansyv.toT.H.)| 109 
ist consol. mort., gold (for $3,000,000) ...........| 144 
1st mort., Mt Vernon Branch, gold (for $375,000) 25 

ile Terre H. & Chic.—1st M., gold, int. guar.. 55 
24 mortgage BOM. ..0-cc0-c0e oceerccccecccccccccecs 55 


urg—Stock 

Bonds, coupons, ($4,950,000 authorized)......... na 
Boston Barre & Gardner, lst mortgage ...........| 38%} -... 
do 2d mortgage....... teak eathinae tainting need 

0 3d mortg. (convertible into stock) - 

Flint d Pere Marquetlte—Preferred stock Ll 
nization mortgage, gold ($5,000,000) ...... 302 
Wiint & Holly RB.......2.--20-c0c--0c-cecrccoscce-e- 17 ’ 
Bay County, issued in aid, guar, by lessees......... a: re: 500 
Holly Wayne & Mon., 1st mort., sink. fund, guar. 65 
.& W.,1st mort.. gold) 234 

Florida Transit—1st mortgage.............-.. scceal” ae 
Peninsular of Florida—1st mortgage ........-..... 50 
Fia.Ry.& Nav., consol. mort. gold............ ....: 530 
Fernandina & Jacksonville ............--..--.0--0. 24 1883 
Johnstown @ Gloversville—l1st mortgage ..... 10 
Consol. mortgage........ meeriacsencandhotn ss@eeed 26 
Fort Madison & Northwestern—1st mort., gold...... 45 

————EE7E~ 
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N. Y., Union Trust Co. 
do do 
do do Oct. 
Banger, 
N.Y.. Farm. L. & Tr. Co. 
do do 


= 


o 





New York. Jan. 
Company’s Office. t. 
N.Y.,Farm. L’an& T.Co.; July 1, 1887 
do do i 
do do 
do do 
N.Y.,Farm.L’an & T.Co. 
do do 
Boston, Office. 
o 
Worcester, City Nat. Bk.| April 1, 1893 
do do 


" 
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do do 
N. Y., Mer. Ex. Nat. Bk.| July 17, 1886 
dc 1, 192 


) o 0 

N. Y., Mechan. Nat. B’k.| May 1, 1888 
N.Y., Merch.Exch. N.Bk; Sept. 1, 1887 
N.Y.. Merch. Nat. Bank.| Jan. 1, 1901 
Last paid, Jan., 18%5. 
Last paid. March, 1885.) Mar. 1, 1911 
Last paid. Jan., 1835. 
Last paid, July, 1885. 
Last paid, Jan., 1885. 
N. Y., St. Nich. Nat. B’k.) July 


do do May 1, 1 
Last paid April, 1833. |} Aprill, 190 


European & North American. — Owns from Bangor, Me.,| total amount of cash collected in 1885 was $191,574. Annual report 
to Vanceboro (State Line), Me., 114 miles. Road was worked in| for 1885, in V.42,p 486. Earnings and operations for four years past 
connection with the St. John & Maine, making an unbroken line from | were: 

Bangor, Me., to St. John, N. B., 205 miles. On Aug. 31, 1882, a lease 
was made to the Maine Central for 99 years, for $125,000 per annum 
equaito 5 per cent per annum on the stock, and assuming the bonded | Miles operated .... .... 
debt of $1,000,000, which is given under Maine Central. ‘ Operations— _ ‘ eenecen execnans. eeineue. seit 

Evansville & Indianapolis.—Owns from Evansville, Ind., to | ,®58©R8ers Carried... . | Peace? Pie 54 EL EL # 
Terre Haute, Ind. (via Worthington), 135 miles; branch to Lancaster, 3 | Passenger mileage .-..29,516,975 32,213,590 27,231,295 23,380,115 + 
miles; total, 138 miles. This company was a consolidation in Oct. ’85, | Freight (tons) moved.. 1,137,589 1,442,834 1,229,679 1,135,270 Be: 

rporations. viz.: the Evansville & Indi ; Freight (tons) mileage ..92,953,733 123.112,615 104.939,077 98,250,979 r 
of three corporat ’ ville & Indianapolis, the Evansville ; : . : , : 
Wash. é Brazil amt che Deseo Teamee & Southeastern railroads. Of the et per mile.. 1-42 cts. 1°31 cts. 1°39 cts. 1 — : 
consolidated mort. bonds, $1,260, are reserved to meet prior liens. oad $ b. 7 
The consolidated bonds are guaranteed by the Evansville & Terre | P@ssenger ............. - , 299,839 874,641 735,067 636,750 : 
Haute Co. Capital stock, $2,000,000. Edwin Taylor, President. Freight.... ....--++--++. eae Sy - lea 5 Eilalar - Ba LE 
ree Si we nag + on Pee Ind., A. a : sate _— 

rre Haute, inda., miles; Owensville branch and extension, al « arn’ 292 545 
miles; total operated, 146 miles. The Rockville Extension, 23 miles eine oxp’s & taxes 1432209 1'735'517 5 tei 1347/3840 
| ET ~ —— mage Age nee as ~~ 99 en — ai ae ; : wii 

ov.1,1879. Formerly the Evansville & Crawfordsville RR. Co. e ‘ ; 737,52 5 
20 per cent stock dividend of 1834 was the distribution of $300,000| p's ston exio cam, 6613) ‘esas. ‘e726. 6923 
which had been held for some time in the treasury. To meet the bonds "INCOME ACCOUNT. 

1882. 3. 

31, 1886, $761,981; net, $386,801; in 1884-85, gross, $718,823; net, | N3b,Garmings. --..--.--- Sree... Tae 

309,024 318,623 
é East Illinois RR.)—Owns trom Terre Haute Junction, Ind., to Dan- | Miscellaneous........-. 
ville, [ll., 49 miles; leased, 6 miles; total operated, 55 miles, It uses 6 __— -_—_—— - oe > ——- 
miles of the track of the Rockville Extension into Terre Haute; also Total disbursem’ts.. 731,524 773,623 792,223 593,725 
leases the Indiana Block Coal road, 15 miles. On April, 30, 1880, a| Balance for the year...sur. 16,490 sur. 33.803 def. 54,695 sur. 5,225 a 
lease to the Chicago & Eastern Dlinois was made for 999 years; terms, | —(V. 40, p. 539, 763; V. 42, p. 486; V. 43, p. 49.) a? 
$75,000 per annitm and the assumption by the C. & E. I. of all rentals| Plorida Railway & Navigation.—Miles owned as follows: a 
and taxes paid by E. T. H. & C. The bonded interest was reduced to 6 | Jacksonville to Chattahoochee, 209 miles, and branches from Talla- 
per cent and preferred stock for $100,000 issued for overdue coupons; | hassee to St. Marks, 21 miles; and from Drifton to Monticello, 4 m.; P 
common stock, $600,000. Josephus Collett, President, Terre Haute, Ind. Fernandina south, 179 miles; Waido to Cedar Keys, 72 miles; Wild- 

Fitechburg.—Owns from Boston, Mass., to Fitchburg, Mass. (double | wood to Leesburg, 221, miles; Hart’s road to Jacksonville, 2242 m.; is 
track), 50 miles, and B. Barre & Gard. RR., Worcester to Winchen- | total, 529 miles. In March, 1834, the Florida Central & Western, Florida a 
don, 36 miles; branches—Charlestown, 1 mile; North Cambridge | Transit & Peninsular, Fernandina & Jacksonville and the Leesburg & ay 
to Waltham, 7 miles; South Acton to Marlborough, 12 miles; | Indian River raiiroads were consolidated under this name. There have 
Peterborough & Shirley, Ayer, Mass., to Greenville, 24 miles: Ashburn-| been issued $16,000 6 per cent consolidated bonds, with $13,000 
ham branch, 3 miles; leased and operated—Vermont & Mass. RR., | of ae and $13,000 of common stock on each mile constructed 4 
Fitchburg to Greenfield, %6 miles; Turners Falls Branch, 3 miles;| and equipped. Of the above F. C. & W. bonds $1,000,000 are a tf 
Troy & Greenfield RR.. Greenfield to North Adams, 37 miles; total, 193 | preferred lien “series A,” the balance of the issue being known as 
miles. The Troy & Greentield RR. and the Hoosac Tunnel, owned by the | “series B.” InOct.,1885, a receiver (Mr. H. R. Duval) was appointed for 
State of Massachusetts, have been operated by this company, and are | the whole property, and in February, 1836, was authorized to spend 
how contracted to it for seven years trom Sept. 1880. There are | $800,000. It is stated that this step is taken in order to raise funds to : 
notes out for $351,500. In May, 1885, 5 per cent new stock wassold | put the road and equipment in condition and to narrow the gauge in | 
at par to stockholders, and also stock for absorption of Boston Barre & | conjunction with other Southern roads, B.S. Henning. President, N. Y. 

er RR. stock on basis of one share Fitchburg for ten of B. B.| City. Gross earnings for 1834, $1,001,590; net, $385,198; interest, 
&G. The annual report for 1884-85 was in CHRONICLE, V. 42, p. 92. $343,900. (V.41,p.494; V. 42, p. 215.) 
The income account for four years past (ending Sept. 30) was: 
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18835. 
$598,950 
337,223 329,499 
455,000 ere | 


falling due in 1887 the Co. has $852,000 of the consol. bonds. Annual 1884. 
report for 1885-6 in V. 43, p. 486. Gross earnings year ending Aug $737,527 
$357,600. (V.41, p. 472, 526; V. 42, p. 463, 575; V. 43, p. 458, 486.) | Interest on debt........ 

Evansville Terre Haute & Chicago.—/(See Map of Chicago} Dividends .............. 422,500 455,000 





ag SRR TR RETNA CEES 5 2 


Receipis— 
Net earnings ........ 
Premiums and rents 


1881-82. 


$ 
444,843 
161,000 


1882-83. 


$ 
670,737 
107,000 


1883-84. 


$ 
666,752 
58,500 


1884-85 
673,159 
71,130 





Total income ...... 
Disbursemenis— 
Rentals paid ........ 
Interest on debt 
Other interest 
Dividends 


605,843 


297,000 
(4) 





777,737 
230,164 





000 
12,332 
272,250 


(6) 


744,290 


252,581 
220,638 





735,301 


799,889 


731,391 


720,769 


Balance..... wieesieinaasids def.129,458 surp,21,848 def.6,129 sur.23,521 
~(V. 40, p.-337, 481, 569, 625; V. 41, p. 585; V. 42, p. 92.) 


Flint & Pere Marquette.—Owns from Monroe, Mich., to Luding. 
ton, Mich., 253 miles; branches—Bay City to East Saginaw, 12 
es; Flint Junction to Otter Lake, 20 miles; South Saginaw branch, 
Miles; Harrison branch, 30 miles; Manistee branch, 26 miles; 
Saginaw & Mount Pleasant Railroad, 15 miles; total operated, 
362 miles. A Receiver took the old company in June, 1879; the 
road was sold August 18, 1880, under the consolidated mortgage, and 
reorganization was made and preferred stock ($6,500,000) issued for the 
consolidated mortgage bonds, and common stock ($3,500,000) is to be 
ued for the old stock. The common stock has no present right to vote 
or to receive dividends, and will be issued only after the preferred 
stockholders have received 7 per cent yearly dividends for five con- 
secutive years. The preferred stock is not cumulative, and after 7 per 
— per annum is paid on both classes of stock, the balance of income, 
¢ any, isto be divided ratably. In 1886 the common stockholders 
00k steps looking to the relief of their stock from its onerous limita- 
10D8, Owing to the payment of dividends on the preferred stock at 7 
per cent for a few years and then at a reduced rate 


Gloversville, 26 miles. The stock is $300,000. Gross earnings in 
1883-8 1, $158,680; net, $65,295; surplus over all charges and 9'g per 
cent dividend, $3,719. Gross earnings in 1384-85, $160,324; net, 

8,563; surplus over charges and 9% per cent dividend, $3,364. W 
J. Heacock, President, Gloversville, N. Y. 


Fort Madison & Northwestern,—Narrow gauge road from Fort 
Madison, Ia., to McKee, Ia., about 45 miles. Stock, $425,600. De- 
fault on bonds was made October, 18374, and in July, 1385, a receiver 
took possession, and it was proposed to issue new bonds at $14,000 per 
mile, change the gauge and complete the full line of 100 miles and 
retire old bonds by some settlement with the holders, either giving them 
the new bonds or otherwise. C. A. Gilchrist, Receiver. (V. 4), p. 337,541.) 


Fort Wayne & Jackson.—(Sce Mup L. Shore & M. 8.)\—Owns from 
Jackson, Mich., to Fort Wayne, Ind, 97 miles. The former Fort Wayne 
Jackson & Saginaw made default on its bonds and was sold in 
foreclosure Dec. 3,1879. On Sept. 1, 1882, leased perpetually to L. Shore 
& Mich. South. at a rental of $126,027, equal to 51g per cent on the pref. 
stock, ana after 1387 any net earnings over 8 per cent_on pref. stock to 
be paid as dividend on common stock, but not exceeding 2 percent a 
year. 

Fort Wayne Cincinnati & Louisville.—From Fort Wayne, 
Ind., to Connorsville, Ind., 104 miles; branch to Rushville, Ind., 24 
miles; total operated, 128 miles. The Fort Wayne Muncie & Cincin- 
nati Co. defaulted and a receiver was appointed Nov., 1874. The road 
was sold in foreclosure, July 27, 1881, to Elijah Smith, for the bond 
holders, for $1,000,000. The bondholders reorganized under this name. 
Gross earnings in 1884, $246,397 ; net, $33,358. Gross in 1885, $227,- 
841; net, $22,509; interest paid, $7,000. Elijah Smith, Pres’t, N. Y. 

Fort Worth & Denver City.—From Fort Worth, Tex., northwest, 
to Harrold, Tex., 144 miles. Stock, $20,000 per mile, $2,880,000; par 
value of shares, $100. The report for 1835 was in V. 42, p. 271. Gross 


p 
earnings year ending Oct. 31, 1885, $448,711; net, $197,632; fixed 
charges, $154,200; surplus, $43,432. 
For ten months, Nov. 1 to Aug. 31, in 1835-6, gross earnings were 
$319,510, against $365,239 in 1884-5; net, $114,981, against $161,736, 





, On Jan. 1, 1886, the land notes (principal and interest) on hand for 
ands sold were $376,812, and lands yet unsold 95,914 acres. The 


. 392, 494, 
2; V. 43, p. 49.) 


Morgan Jones, Pres., Fort Worth. (V. 41, Deen 133, 241, 
612, 688; V. 42, p. 22, 215, 271, 463, 479, 549, 78 
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[Vou. XLIn, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
DESCRIPTION. Miles | Date | Size, or ile INTEREST OR DIVIDENDs. pal Whee ae 
For explanation of column headings, &c., see notes) of of Par outstanding | *4te per! When |Where rarable, aud by! Stocks—Tan 
on first page of tables. Road.| Bonds; Value. &\ Cent. |Payable| hom. Dividend, 
Fort Wayne & Jackson—Pref. stock, (8 per cent)....| 97| .... | $.... | $2,287,832 2% |M. & 8.|N Y.,Farmers’L.&Tr.Co' Bear Pen 
a i cate a ct eae a gL Guess 431,747| .... bid. Sages Kept. 1, 1886 
Fort Wayne Cincinnati é Louisville—Stock......... Fee ial 4,000,000 cea seco ft  . ."| egmeepecen ot.) ean : 
RR AE NS I a a ---. | 1883 | 1,090 100,000 7 J. & D. Boston. June i; iggs 
Fort Worth @ Denv. City—1st M.,gold ($25,000 p.m.)) 144 | 1881 1.000 3,6:'0,000 6 g. |J. & D.|N. Y., Mercantile Tr. Co.| Dee, 1. 192] 
Frederick & Pennsylvania Line—1st mortgage. .... 28 | 1870 | 500 &e 250,000 6 A. & O.| Pennsylvania RR. Co. et. 1. 
Galveston Harrisb.d S.Antonio—1st mort, goid,l. gr.| 256 |"71-’80) 1,000 5756,000 6 g. |F. & A.|N.Y., D..M.&Co.,& Lona.| Feb, 1” 1910 
PL «conc shcenenanseseisond sanetonbeess 226 | 1880; 1,000 335,000 7 J. & D.|N. Y., Drexel, M. & Co.! June 1 1905 
Western Division, Ist mertgnge. Pivecesceccoce 671} 1881; 1, 13,413,000 5 g. |M. & N. New York. May i" ie 
ado do d mortgage....... 671 | 1881} 1,000 354.000 6 J. & J. do July 1. 1931 
Galveston Houston € Hend. of 1882—I1st mort.,guar 50 | 1833 |} 1,000 2,009,000 5 A. & O. New York. April 1 1913 
Geneva Ithaca ¢ Sayre—\st mort., 8. f., gold.... - .- 35 | 1870 | 100 &e. 600,000 7g. |\J. & J.\N. Y., Metrop. Nat. B’k.! July 1° 1890 
Georgia Pacific—ist mort., $10,000 per mile....... 313 | 1882 1,000 3,173,000 6 J. & J.\N. Y., Central Trnat Co.| Jan, 1. 1922 
2d mort., income ($15,000 p. m.) ........... sedoeus 202 | 1883 | 1,000 3,891,000 6 A. & O.|N. Y.,MercantileTr.Co.! Oet, 1 
Georgia Railroad @ Banking Oo.—Stock............ ee. eééan 100 4,200,000 21g Q.—J. | Am.Ex.Bk., N.Y.,&Aug! July 15, 1886 
Bonds, not mortgage. ........--..----0--00--0--20e- coer | sens 500 100,000 7 I. & J. do do 1890 
Bonds, not mortgage ($300,000 mature in 1922)..; .... |77&80; 1,000 .300,000 6 j|J. & J. do do ’97,1910,1999 
Macon & Augusta, lst mortgage................-- 77 | 1867 | 1,000 275,000 7 |. & J. do do Jan. 1, 1887 
rand Rapids ¢ Indiana—Stock........... en 8s 100 4,985,081 sane we, eee ee Me pi 
1st mort., land grant, gold (guar. by Pa. RR)..... 367 | 1869 | 1,000} 3,934,000 7g. \J. & J.|N. Y., Winslow, L. &Co.| Oct. 1, ggg 
lst mort., gold, ($673,000 are land grant)......... 367 | 1869 | 1,000 1,441,000 7g. |A. & O. do do Oct. 1, 1899 
ee St re ree 367 | 1884 / 1,000; 2,700,¢ 6 M. & N. do do Nov. 1, 1899 
Consol. mortgage for $13,000,000, coup. and reg.| 367 | 1884} 1,000 3,217,00 5 M. & 8S. do do Sept. 1, 1994 
Mortgage (gvld) on Muskegon Division........... -ee- | 1886] 1,000 750,000 9g ogee ao do 1926 
Green Bay Winona € St. Paul—1st mort. coup. ....; 219 | 1881 | 1,000 1,600, 6 F. & A.|N.Y.Farmers’ L.&Tr.Co; Feb. 1, 1911 
2d mort. income bonds, reg., non-cumulative ..... 219 | 1881 1,000 3,781,000 8 M. & N. Noue ever paid. May 1, 191] 
Gulf Colorado & Santa Fe—ist M., g. ($12,000 p.m.;; 778 | 187 1,000 | 9,340,000 7g. \J. & J.|N.Y.Nat.City Bk.&Galv.! July 1, 1909 
wet ny * ($8,000 per mile), gold.... ..... .... 62) | 1885 1,000 5,500,000 6 g. |A. & O.|New York, Nat. City Bk.; Oct, 1, 1993 
Hannibal ¢ St. Joseph—Common stuck ....-......-- | SOT esse 100 9,168.700 pee — ieommsas ! .. ah ; 
Preferred stock (7 p. c. yearly, not cumulative). | 292 akin 100 5,083,024 3 F. & A.|N. Y., Company’s Office! Feb. 15, 1823 
Consolidated mort. (for $8,000,000) ............... 2/1881 1,000 6,589,000 5&6 (|M.& 8.|N.Y., Bk.ot No.America.! Mar. 1, 1911 
Bonds Quincy & Palmyra RR.... .............-<:- a 3 Bes seus 433,000 8 F. & A. do do Jan., 1892 
Bonds Kansas City & Cam. RR..............-...-- i} 53] 1867 alas 1,113,000; 10 J. & J. do do Jan.. 1892 








Frederick & Pennsylvania Line,—Owns from Kingsdale to 
Frederick City, Md., 28 miles. It is leased to Pennsylvania RR., which 

ays interest on first mortgage. Preferred stock hela by Pennsylvania 
RR... $161,000; common stock, $318,100; floating debt, (coupons, Xe.), 
$169,645. Charles E. Trail, President, Frederick City, Md. 


Galveston Harrisburg & San Antonio,—(Sce Vap of Southern 
Pacijic.)—Owns trom Houston, Texas, to San Antonio, Texas, 217 miles; 
LaGrange Extension, 28 miles; Harrisburg to Pierce Junction, 8 miles; 
leased, Harwood to Gonzales, 12 miles; total, 266 miles. Western Ex- 
tension, San Antonio to Rio Grande River, connecting with Southern 
Pacific, 636 miles; Eagle Pass Branch, 35 miles; total Western Exten- 
sion, 661 miles. Grand total, 936 miles. The extensions to the Rio 
Grande at Eagle Pass and to El Paso were completed late in 1882. 

This company was successor to the Buffalo Bayou Brazos & Col. Rail- 
way in 1870. The capital stock outstanding on the whole road is 
$27,061,544. The lst mort. covers 256 miles of old road and 1,500,000 
acresof lund. The proceeds of land sales are used to retire the bonds, 
and also a sinking fund of 1 per cent, but it is optional with bond- 
holders to surrender their bonds, if drawn. Of the second mortgage 
bonds due 1931, the company holds $355,000; and of the second 
mortgage due 1905, it holds $365,000. Inu June, 1881, a large 
interest in the stock was bought by Southern Pacific parties. The 
mortgages en the Mexican Pacific extension cover 636 miles of road, 
from San Antonio to El Paso, and the Eagle Pass branch, 35 miles— 
67linall. The land grant is sixteen sections (10,240 acres) per mile. 

On Feb. 10, 1885, this property was leased for 99 years to the Southern 
Pacific Company. the lessee agreeing to pay interest on the debt. and 
a further sum equal to 1614" per centof the net profits on the whole 
Southern Pacitic system. 
® For cight months from Jan 1 to Aug 31, gross earnings were $1,701,711 
a against $1,880,483 in ’s5; net, $211,099, against $785,562 in ’8 5. 











arnings and expenses for three years were: 
183. 1884. 1885. 
Miles operated........... ° 746 936 936 
Gross earnings............ $3,686 .767 $2,902,591 $3,253,977 
Opexating expenses....... 2,270,046 2,035,816 1,766,525 
Net earnings.......... $1,416,721 $806,7.5 $1,487,452 
Interest pald.... ..ccccce- 1.224,995 1,276,861 1,418,811 











Eee Sur.$191.726 Def. $410,086 Sur. 6,641 
eae P. ™ 134, 190, 215, 216, 357, 745; V. 42, p. 243, 693; V. 43, 
Pp. < , oe . 

Galveston Houston & Henderson of 1882.—Owns from Galh- 
Texas, to Houston, Texas, 50 miles. The road was opened in 
and sold in foreclosure Dec. 1, 1871, and reorganized as the G. 
of 1871. In July, 1880, the company defaulted on its interest 
was solid in foreclosure Aug. 1, 1882, for $460,000, and 
in the interest of Jay Gould and Russell Sage. The bond- 
by agreement with the purchasers, received new 5 per cent 
their old bonds, and the road is leased for 99 years, to the 

& Great Northern Railroad Company and bonds guaran- 
that company. Stock of the new company is $1,000,000. In 
earnings were $289,118; expenses, $317,979: deficit, $28,861. 
£:083, $322,242; net, $42,356. (V.40, 506; V. 42, p. 662.) 

Geneva Ithaca & Sayre,.—Owns from Geneva, N. Y., to Sayre, 
Pa., 75 miles; branch, Ithaca, N. Y., to Cayuga, N. Y., 38 miles; 
Hayt’s Corners branch (leased), 3 miles; total operated, 116 miles. 
Organized October 2, 1876, as successor of the Geneva Ithaca & 
Athens Railroad (sold in foreclosure September 2, 1876), which had 
been formed by consolidation of the Geneva & Ithaca and Ithaca & 
Athens railroads, May 25,1874. In 1880 absorbed the Cayuga & South. 
RR., 37 miles. The common stock is $1,275,000; preferred, $400,000 
Gross earnings year ending psecpt. 30, 1885, $351,884; deficit, $33,- 
023; interest, taxes, &c., $80,247; total deficit, $163,270. In 1883-84, 

8s, $430,938; deficit, $152,120; interest puyments, $66,330; 

tal detic it, $218,449. 

Georgia Pacific.—Atlanta, Ga., to Coalburg, Ala., 177 miles; Cane- 
Creek, Ala., to Columbus, Miss., 75 miles; Greenville, Miss., to John- 
sonville and branch (N.G.), 52 miles; other branches. 13 miles; in opera- 
tion Sept. 30, 1885, 317 miles. Between the western terminus of First 
Div. at Coaiburg and eastern terminua of Second Division at Cane Creek 
isa gap of 41 miles to be built as soon as practicable. The Georgia 

fic has been built by Richmond & Danville Extension Com- 
any, ani operated in the R & D. system. The capital stock is 

»000,000. Interest on income bonds is cumulative. Gross earnings 
year ending Sept. 30, 1885, were $666,662 and net, $182,565. There 
were $310.741 car trust notes, but carrying no interest. The annual 
report was in V. 42, p.154. (V. 42, p. 154; V. 43, p. 334.) 

Georgia Railroad & Banking Co,.—Augusia, Ga., to Atlanta, 
Ga., 171 miles; branches to Washington and Athens, 60 miles; Warren- 
ton,Ga., to Macon, Ga., 76 miles; total owned and operated, 307 miles. 
The Western Railway of Alabama is controlled jointly with the Central 
RR. of Georgia, this company holding one-half the stock of $3.000,000, 
The Macon & Augusta RR., 76 miles, is owned by this company. The 
Port Royal & Augusta RR. is owned oue-tifth part by this company; 
the Atlanta & West Point thirty-five one hundredths by this company. 

In April, 1881, alease for 99 years was made to W. M. Wadley and 
associates, for the Central of Georgia and the Louisville & Nashville 
railroads, at $600,000 per year, pr yable semi-annually. and dividends 
are 249 per cent quartgrly ; the deficit to these companies in 1884-85 
onthe lease was $98,099. in 1885-86 net income from all sources 
















ineluding bank, was $663,570, leaving a surplus of $70,918 above al] 
charges, including 10 per cent dividends. Total surplus of RR. Co, Mar 
31, 1886, $979,540; of Bank, $150,000. 


Grand Rapids & Indiana, - (See Map of Pennsylvania RR.)\—Owns 
from Fort W» ne ind.,to Mackinaw City, 367 miles; Manistee Branch, 
22 miles; Missaukee Branch, 8 miles; Osceola Branch, 7 miles; total 
owned, 404 miles; leased and operated: Cin. Rica.oond & Fort Wayne 
RR., 86 miles; Traverse City Railroad, 26 miles; Bay View Little 
Traverse & Mackinaw Railroad, 6 miles—118 miles, Total, 522 miles, 

The Grand Rapids & Indiana Railroad is operated in the interest 
of the Penusylvania Railroad Co., and $4,000,000 of the first mortgage 
bonds were guaranteed by that company, which buys the coupons each 
year if any remain unpaid by the carnings. First mortgage bonds 
deemed by the sinking fund are replaced by 5 per cent bonds issued, 
Tbe bonds on the Muskegon Division have atraflic guarantee applicable 
to their interest payment. 

The Co. has a land grant, and sold in 1885 17,093 acres, for $142,982. 
The lands unsold on Jan. 1, 1886, were 432.%28 acres. The assets were 
$133,266 bills receivable, and cash with cashier, $28,268. From Jan, 
1 to Aug. 31, gross earn’gs were $1,294.63) in 1386, against $1,215,- 
326 in 1385; net, $439,609 in ’36, against $331,421 in’35. The avnoual 
report for 1885 was in V. ar P. 547: 





1883. 1834. 1885 
Gross earnings...... 2.260.291 2,351,605 2,116,°99 1,946,143 
Op. exp. and taxes... 1,678,236 1,721,507 1.592.579 1,342,428 
Net earnings.... 582,055 610,048 615.720 693,715 
P.c.of op.ex.to earns, 74°25 7 -9v 710 68°98 
INCOME ACCOUNT. 
— me 1884. om 
Net eagnings....... ° 582,055 610,098 613,720 603,715 
Disb@rsemen's— 
Interest on debt..... 478.065 419,995 387,068 714,100 
Int. on Penn.Co.rote 25.903 25,902 S3.9%6 «ssa 
Loss on leased roads 7,271 20,920 9,027 3,050 
Adv.& int—C.R F.W. 12,OLL 17,003 37,255 27,263 
Int.on G.R.L& M. ’n 9,625 19,250 19,250 cons cnet 
Int. on cps. prior yrs. ae: -.. e_ipemeis *03.41G  sasscus 


Total disbursemts. 532,375 533,070 567 602 744,413 
a sur. 49,180 sur. 107,028 sur. 46 112 def. 140,698 

* Includes $89,075 for interest upon the debt to the guarantor for cou- 
pone of years previous to L484; bochcoupons andinter st we e incladed 
n the general settlement. (V. 42, p. 365, 537, 547, 604,752; V. 43, DP. 
245,398.) 

Green Bay Winona & St, Paul,—Owns from Green Bay, Wis. 
to Marshland, Wis., 209 miles; branches, 10 miles; leased—Plover 
to Steven’s Pt., 6 miles; total, 225 miles. This was a reorganization in 
1881 of the Green Bay & Minnesota, which company made default and 
the road was sold March 12, 1881. Preferred stock is $2,000,000, and 
entitled to 7 per cent when earned, and common stock $8,000,000, 
both stocks $100 shares. On Feb. 1,1885, default was made on the first 
mortgage interest, and the trustee of the mortgage took posses;ion, and 
in July, 1886, it was proposed that bondholders fund the three overdue 
coupons and the company would resume payment on August l. For 
1884-85 gross earnings were $ \03,190: net, $33,043, ; taxes and inter- 
est, $102,58% Samuel Sloan. President, New York. (V. 41, p. 189, 355; 
V. 42. p. 60; V. 43, p. 96, 368.) 

Gulf Colorado & Santa Fe,—(See Map)—Mileage was as follows 
Aug., 1835: Galveston to Goldthwaite, 320 miles; Fort Worth Division 
Temple to Fort Worth, 128; Northeastern Division, Cleburne to ° 
las, 54; Eastern Division, Somerville to International Road, 74 miles; 
Houston Division, Alvin to Houston, 24 miles; total 600 es. 
Road was sold and reorganized April 15, 1879. Stock, $4,560,000. In 
1884 the fiscal year was changed from July 31 to end with Dee. 31, and 
the income account is for the 17 months. In July, 1835, the old second 
mortgage at $13,000 per mile was retired and canceled and the new 
second mortg. at $8,000 per mile was issued. In April, 1836, the stock 
of this company was exchanged for the stock of the Atchison Topeka & 
Santa Fe RR. Co., and the two properties thus consolidated. See V. 42, 
p. 630. Litigation followed, and was yet pending in Aug., 1886. In 
the table below the earnings are for the 17 months endlng Dee. 31, 1884, 
but previously for the Page aang July 31. 


883. 1884. 1885. 
(17 mos.) 
Miles at end of year 43 16 5:6 6 
Gross earnings....... $1,251,073 $2,068.957 $2,781,298 $1,916,963 
Net earnings......... $414,093 $740,494 $411,547 $517,293 
Disbursements— 
S650. anes wiese $13,458 Dussentan DP cesmtee $..-+-- “s 
Interest on debt .... 291,900 430,001 563,666 602,41 
en — ve ee 





Tot. disbursem’nts $305,353 $130,001  — $553 666 $602,416 
Balance, surplus.... $108,735 $310,493 Def.#15 2,120 Def. $85,12 


—(V. 41, p. 24, 50, 77, 155, 306. 473. 556, 721; V.42,p 124, 387, 393, 
430, 447, 515, 630, 728, 753, 782; V 43, p. 23,245, 399.) b 

Hannibal & St, Joseph,—Owns trom Haunibal, Mo., to St. Josep 
Mo., 2U6 miles; branches—Cameron to Kansas City 53 m les; St. Josep 
to Atchison, Kans..19miles; Palmyra to Quincy Ill., 13 miles; tot 
operated, 292 niles. 
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DESCRIPTION. | Miles | Date |Size, or! ,moumt INTEREST OR DIVIDENDS. Bonds—Pring 
For explanation of column headings, &c.,see notes) of | of | Par Outstanding Rate per) When |Where Payable, and by! 5 tock — Due, 
on first page of tables. Road. Bonds Value. Cent. Payable om. Dividewaet 
ee eat 

Harrisb. Portsm’th Mt. Joy é Lanc.—Stock.........- S4 | con. $50 343 ‘J. & J.'  Phila., Co.’s Office. July 11,1 
1st mor., registered (extended 30 years in 1883).| 54 | 1853 | 500 &c. . moe 0 do July i” +4 
Harrisburg é¢ Potomac—1st mortgage, coupon. ..... 38 | 1874 | 100 &e. 7 J. & J.| Phila., Third Nat. Bx. | Jan. 1. 1 13 
Hartford @ Connecticut Western—Stock....-..-..--. 108 | .... 100 1g ee ee Dec. 1’ 1904 
lst mortgage....... ON RE SNS Hs ELE IO AR, 104 | 1883 , 1,000 7. & 2 Hartford. July 1’ 882 
 cuddindeccesebesees sagamiggootbece gk wn 100 pee aay CPE apr a by » 1903 
Preferred stock... .-.-.--...--+--+0-+0eeeeeeenec eee 127 | .... 100 3 ..-._ | Bridgeport & Boston. | July 16; iggg 
2d mort. bonds of 1869.............--.--------+--- ---- | 1869 | 500 &e. 6 (J. & J.) Bridgeport, Office. "| July 1’ in 

BOMGS....... 22.2200 cncccccccccccccccnsccccccnsccccees one 4 ata do do 1940 
Consolidated mort... TOG. ....cccccccccccccccccccccee ---- | 1880 | 500 &e. 5 A. & O. do do April 1, 1919 

Rolling stock certificates. ..........-...---..------- Spree cates 5 Re ne SBS 1889 

Houst. “ast d West Texas.—1st M., gid ($7,000 p.m.)) 192 | 1878 1,000 7 g. \M. & N.| N, Y., Ninth Nat. Bank 1898 
2d mort., land grant ($5,000 per mile) ............ 192 | 1883 | 1,000 6 ie ae Oe 5 eeseiithhes Jan. 1, 1913 
Houston ¢ Texas Cent.—1st M., (main) gold, l.gr.,s.f.| 345 | 1866 | 1,000 7g. J. & J.| Last paid July, 1894 | July 1 189} 
lst mort., l. gr., West div. (Hempstead to Austin), 119 | 187 1,000 7g. \J. & J. Last paid July, 1884 | J uly _ set 
1st M., gold, Waco & N’west (Bremond to Ross) ....; 58 | 1873 | 1,000 7 g.jJ. & J.| Last paid July, 1884 | July 1 1901 
Consol. mort., land grant, Main and Western Div.,; 464 | 1872 | 1,000 8 A. & O.| Last paid Oct., 1884 | Oct. 1 1913 
Consol. mort., land grant, Waco & Northwest..... 58 | 1875 | 1,000 8 (IM. &N. semiateinae May 1° 1919 
Gen. mars gold (for $18,500,000)..... .......... 522 | 1881 | 1,000 6g. A. & O.| Last paid Oct.,1884 | April 1, 1995 
HRuntingdor ¢ Broad Top—ist mort., gold........ .. 64 | 1854 500 7g. A. & O. Philadelphia, Ofhce. | Sept. 36,1999 
2d mortgage, GOld............--2---00--eeneeeeeeeee 64 | 1857 500 7g. F. & A. do do Feb. 1,’ 1900 
3d mortgage consolidated........................- 64 | 1865 | 1,000 5 A. & O. do do April 1, 1895 
Scrip for interest lst and 2d mortgages......... . oo anal kate 7 ‘J. & D. do do ec. 1, 1889 
Mlinole Central—Stook.....-.-.....----c--seccccece ac 92g |$ ---- 100 34g M.& 8. N. Y., 214 Broadway. | Sept. 1, 1996 
Leased line 4 per cent stock, guar............... "9 aaclaiae 100 2 J. & J. do do an. 1, 1886 
Mortgage bonds, sterling ..........0.-cesc-eescceee 706 | 1875 | #200 6 g. |A. & O. London. April 1, 1895 
Sterling bonds, (sinking fund £20,000 yearly)....; 706 | 1874 | #200 5 g. 2 & O. London,Morton R.& Co.| April 1, 1993 

dc enenneeie 706 | 1875 | #200 5g. J. & D. do do Dec. 1, 1 
Mortgage bonds, gold, coup., may be reg.......... 706 1886) 1,000 4g. J. & J. New York, 214 B’dway. Jan. 1, 195} 
do do coup., may bereg.......... 706 | 1886 |) 1,000 2,500,000 | Slog. J. & J. . do do | Jan. 1, 195} 

i } } | i 





The company was chartered Feb. 16, 1847, and road completed to St- 
Joseph in Feb., 1859. The branches were built under different organiza- 
tions. The Bridge across the Missouri River at Kansas wae f is owned. 
The company had a Congressional land grant and received $3,000,000 
in bonds from the State of Missour, which loan was repaid in cashin June, 
1881, but litigation followed as to the interest payable on the State 
bonds, the State claiming interest should be paid to it at 6 per cent till 
maturity. The U.8. Circuit Court decided the further sum of $476,049 
to be due the State, and the case is yet pending on appeal. The land 
grant has been practically closed out. 

In September, 1882, a syndicate, including Jay Gould, Russell oo 
and others, bought about 90,000 shares of common stock from John 
R. Duff, of Boston, and in May, 1883, this common stock and a large 
amount of preferred were sold to the C. B. & 9: RR. Co. at 45 for the 
common and par for the preferred, payable in C. B. & Q. 5 per cent bonds 


at par. 
Preferred stock has prior right to a non-cumulative dividend of 7 <y 
cent; then common to 7; then both share. Fiscal year ends Dee. 31. 
Annual election occurs in November. The income accounts have 
shown a surplus for 1884 over all charges of $445,168, a surplus of 
53,698 in 1883, and a surplus of $39,810 in 1882 after paying 
30,395 for a 612 per cent dividend on preferred stock. In 1585, in- 
come, $1,084,784; interest, $578,632; surplus, $506,152. (V. 40, p.182, 
240, 270; V. 43, p. 308.) 
agg eee Portsmouth Mount Joy & Lancaster.—Owns 
from Dillerville, Pa., to Harrisburg, Pa., 36 miles; branch, Mid- 
dletown, Pa., to Columbia, Pa., 18 miles; total operated, 54 miles. 
The property was leased to the Pennsylvania Railroad Co. for 999 
ears from Jan. 1, 1861, the rental being 7 per cent on the stock and 
terest on the bonds. Operated as a part of main line of Penn. RR. 


Harrisburg & Potomac,.—Owns from Bowmansdale to Shippens 
burg, Pa., 32 miles; branch to mines, 514g miles; total operated, 371, 
miles. Extensions projected from Bowmansdale to Harrisburg. Bonds 
authorized, $1,800, . Stock $379,165. Thomas W. Ahl, President, 
Boiling Springs, Pa. 

Hartford & Connecticut Western,—Hartford, Conn.,to Rhine- 
cliff, N. Y., 108. Foreclosure suit was begun in 1880 against the former 
Conn. West., and the State Treasurer took possession. On May 25, 1881, 
bondholders reorganized, and stock in new company issued for bonds. 
In March, 1882, the purchase of the Rhinebeck & Connecticut Railroad 
was made for $800,000 in the stock of this company. Gross Ssarnings 
1884-85, $307,924; deficit, $9,811. Gross in 1883-84, $333,826; 
deficit, $10,597; interest, dividends, &c., $42,416; total deficit, $52,993. 

Housatonic.—From Bridgeport. Conn., te State Line, Mass., 74 
miles; Brookfield Junc. to Danbury, 6 miles; leased— Berkshire Railroad, 
22 miles; West Stockbridge Railroad, 3’miles; Stockbridge & Pitts- 
field RR., 22 miles; total, 127 miles. The preferred 8 per cent stock was 
issued in 1845 to pay for laying the road with heavy iron. There are 
also $150,000 6 per cent equipment bonds due Feb. 1, 1888, and $70,000 
5 per cent Danbury branch bonds due October 1, 1912. In Sept., 1886, 
the Housatonic leased the Danbury & Norwalk RR. for 99 years. Opera- 
tions and earnings for three years past were as follows: 


Passenger Freight (ton) Gross Net Div. ¢ 
Years. Mileage. Mileage. Earnings. Earnings. Rentals. Pref. 


1882-83.... 8,794,731 15,795,565 $735,492 $252,251 $74,107 8 
1883-84.... 9,265,561 14,875,414 676,759 229,121 74,095 ~ 
1884-85.... 8,835,567 14,890,424 645,859 249,632 74,102 5 
—(V. 43, p. 334.) 


Houston East & West Texas,.—Owns from Houston, Tex., 
to Sabine River at Logansport, 192 miles, and connects there with a iine 
to Shreveport, La. (Narrow guage, 3 feet.) The company had a Texas 
land grant of 10,240 acres for each mile constructed and equipped. 
Bonds issued tothe extent of $7,000 per mile first mortgage oll $5,000 
per mile second mortage, but the 2d mortgage bonds were not sold 
and are held as collateral for the debt due Mr. Bremond, $750,000. 
Stock authorized, $10,000,000; issued, $1,920,000. In 1884 geross 
earnings, $281,551; net, $172,860. In July, 1885, M. G. Howe, Assist- 
ant Superintendent of the Houston & Texas Central, was appointed 
receiver of thiscompany. (V. 41, p. 50, 215, 473; V. 42, p. 365, 387; 
VY. 43, p. 131.) 

Houston & Texas Central, (See map of Southern Pacific )—Owns 
from Houston, Tex., to Red River City, Tex., 345 miles; branches 
—Hempstead, Tex., to Austin, Tex., 118 miles; Bremond, Tex., to 

, Tex., 57 miles; total operated, 520 miles. Texas Central RR. 
completed from Ross to Albany, 177 miles. The company has a land 
ant from the State of Texas of 10,240 acres per mile, amount- 

g to about 5,130,720 acres; but the lands are- not on the line 
of the road. Mr. Morgan, of the Louisiana Steamship Line, bought a 
controlling interest in the stock, andin February, 1883, the Southern 
Pacific party purchased this interest ($3,985,5 of the stock) with 
their purchase of the Morgan property. Total stock is $7,726,900. The 
— mortgage of 1881 for $18,500,000 is made to the Farmers’ Loan 

Trust Co. as trustee, which company holds $1.500,000 [Income and 
Indemnity bonds and $1,149,000 consol. mortgage bonds as security. 

The coupons due January 1, 1885, on first mort. bonds were not paid 
by the Co., but were partly purchased by the Southern Development Co. 

he ist mort. is a first lien on the main line at the rate of $20,000 a mile, 
covering 345 miles of road; it is also a first lien on ten sections of land 
for each mile, or 2,208,000 acres. The second mortgage at 8 per cent, 














is a second lien on 463 miles of road and also a first lien on six sections 
of land for each mile of road, being 1,777,920 acres in all. 

In February, 1885, B.G. Clark and Chas. Dillingham were appointed 
receivers in a suitof the Southern Development Co. against the 
and receivers’ certificates were issued. In January, 1886, foreclosure 
proceedings were begun under the first mortgage, and the first mortgage 
trustees were afterwards put in possession of the property as receivers 
with Mr. Dillingham. 

The proposal for funding coupons, &c., was in V. 43, p. 102, with ex- 
planations on p. 131. 

The gross earnings from Jan. 1 to Aug. 31 were $1,538,301 in 1886, 
against $1,234,161 in 1885; surplus over betterments, renewals, &e., 
$96,764 in 1886, against $50,093 in 1885. 

The following statement of gross earnings, operating expenses, amounts 
charged to renewals and betterments, and gross interest charges, in each 
of the past four years, shows that, excluding betterments, renewals and 
interest on floating debt, the income was more than sutlicient to meet 
the first mortgage interest. 


EARNINGS, EXPENSES AND CHARGES FROM 1882 TO 1885 INCLUSIVE. 





1882. 1883. 1884. 1885. 
— earnings........ $3,156,517 $3,251,875 $2,547,847 $2,739,915 
xpenses— 
Operat’g, incl’g taxes.$1,748,904 $1,743,771 $1,578,190 $2,052,377 
Extraordin’y rep’s,&¢ 459,50 687,39 49,699 77,192 
Equipment............ 89,737 95,398 92,221 82,989 
ae $2,298,112 $2,526,562 $2,220,110 $2,212,559 
Int. on floating debt... $53,858 $62,394 $86,130 $22,418 
Int. & prin. State debt. 41,524 40,697 39,888 45,698 





Surplus income....... $763,022 $622,220 $201,718 $459,238 
Int. on bonded debt p’d 1,193,200 1,193,200 1,193,200 


Def. on int.for bond.d’t $430,178 $570,979 | eee 
—(V. 40, p. 43, 61, 92, 120, 151, 240, 269, 337, 394, 424, 454, 481, 597, 
652; V. 41, p. 24, 76, 77, 155, 160, 189, 190, 215, 330, 392, 527, 720; 
V. 42, p. 60, 124, 461, 487, 549, 575, 663; V. 43, p. 102, 131, 309.) 

Huntingdon & Broad Top.—Owns from Huntingdon, Pa., to 
Mt. Dallas, Pa., 45 miles; brancnes—Shoup’s Run, 9 miles; Six Mile 
Run, 4 miles; and Sandy Run, 3 miles; Long’s Run Br., 3 miles; 
total operated, 64 miles. This road was opened in July, 1856. The capi- 
tal stock 1s $1,368,950 common and $1,985,250 7 per cent pref. stoc 
In February, 1884, a dividend of 75 cents per share was paid on pref. 
stock. Earnings in 1883, $424,494; net, $196,651. In 1884, earn 
ings, $333,560; net, $175,724. In18285 gross earnings $371,001; net, 
$191,709. (V. 40, p. 182.) 

Illinois Central,—(See Map.)—LIneE oF RoAD—The [linois Central 
Co. operates a system embracing 2,066 miles of road. Main line- 
Chicago to Cairo, 3645 miles; Dunleith to Centralia, 341 miles. Branches 
—Otto to Colfax, IL, 60 miles; Buckingham to Tracy, Il, 10 miles; 
Kempton Junction to Kankakee Junction, IlL., 42 miles; Colfax to 
Bloomington, 20 miles; total 132 miles. Southern Division—New 
Orleans. La., to Cairo, [1l., 548 miles; branches: Kosciusko Junction, 
Miss., to Aberdeen, Miss.,108 miles; Durant to Lexington, Miss., 12 
miles. Total owned, 1,664 miles. Leased—Dubuque to Lowa Falls, 143 
miles; Lowa Falls to Sioux City, 183 miles; Waterloo to Minnesota 
State Line, 76 miles. Total leased, 402 miles. Total operated Dee. 31, 
1885, 2,066 miles. On Jan. 1, 1883, took formal possession of the 
Chic. St. L. & N. O. RR., now Known as ** Southern Division,” 


ORGANIZATION, LEASES, &C.—This company was chartered in Decem- 
ber, 1850, and organized in March, 1851, and the whole road, 707 
miles, opened September, 1856. The [linois Central was one of the 
tirst, and has been one of the most successful, of the land grant roads. 
The lands granted were upon the condition that the company 
should pay to the State 7 per cent of gross earnings yearly in lieu of 
taxes. The Springtield }ivision was acquired by a lease of the Chicage 
& Springtield (Gilman Clinton & Springtield foreclosed) for 50 years, 
but road is practically owned. The leases of Dubuque & Sioux City RR 
and Iowa Falls & Sioux City are on different terms. (See the names of 
those companies.) The company acquired a ery interest in the 
Chicago St. Louis & New Orleans ilroad, to which it made large 
advances From July 1,1882, leased the Chicago St. Louis & New 
Orleans for 400 years, at4 per cent per annum on stock, and issued 
above 4 per cent leased line stock, in exchange for the Chic. St. L. & 
N. O. stock. Fiscal yearends Dec. 31. Annualelection held in Mareh. 

STOCK AND Bonps.—The Illinois Cent. stock has been held largely in 
Europe. The 4 and 39 per cent bonds issued in 1885 and 1886 are under 
the old main line mortgage of 1874, and this company was the first 
negotiate at par a 34g per cent bond. On the Chie. St. L & N. O. the lessee 
guarantees the principal and ixterest of all the outstanding bonds prior 
to the 5 per cent bonds, and, by an indorsement on the latter bon 
guarantees the payment of the interest on the same until the princi 
is paid. Of the first mortgage bonds, $541,000 are a prior lien 0D 
that portion of the road in Tennessee. 

Dividends gr since 1870 (prior to current year) have been: in 1871, 
10 per cent; in 1872, 10; in 1873, 10; in 1874, 8; in 1875, 8; im 1876, 
8; in 1877, 4; in 1878, 6; in 1879.6; in 1880, 6; in 1881, 7; in 1882, 
7; in 1883, 8, and 17 per cent in Chic. St. L. & N. O. stock, exchan 
for leased line certificates; in 1884, 10; in 1885, 8. Prices of the stoek 
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DESCRIPTION. Miles | Date | Size or INTEREST OR DIVIDENDS. nal Whe . 
Amount ’ n Due, 
for explanation of column headings, &c., see notes| of of par Rate per) When |Where Payable, and by| Stocks— 
sas on first page of tables. Road.| Bonds| Value. | OUstanding Cent. Pay’ple| Whom. Dividena”® 
- - Se 
Illinois Central—( Continued )— 
Bonds, coup ., mortgage onCh. & Sp. RR........ 111 | 1877 | $1,000 6 J. & J.| N. Fn 214 Broadway. | Jan. 1, 1898 
Bonds, reg., mortgage on Middle Div........ joail: ee Lee 1,000 5 F. & A. oO do Aug. 1, 1921 
Caic.8t Louis & N.O., 24 M. (N. O.J.& G. N.)....| 224 | 1860; 1,000 s A. & O. do do Oct. 1, 1899 
do 0 DD bees swedvessocecn 567 | 1877 | 1,000 7 M. & N. do do Nov. 1, 1897 
do do 2d mort.... .... ith anda 567 | 1877 | 1,000 6 jJ. & D. do do Dec. 1, 1907 
do_ do cons.M., gid. (for $18,000,000)! 567 | 1881 | 1,000 5 gz. |J. & D. 0 . une 15, 1951 

Illinois Midland—1st mortgage, gold ............... 147 | 1875 ace 78. \J. & J.) Last paid July, 1875. | Jan. 1, 1905 

Illi .ois & St. Leuis—' st mortg +ge..........-...... - 19 | +75 500 8 J. & D. ‘us. une 1, 1895 
Venice & Carondelet mo:t., guar............. faa 6 {1880-2} 1,000 6 Various do 1900-02 

Indiana Bloomington &@ West.—Stock................ 696 | .... 100 acl 1 ES ae Be ree ee Derr te Re 
lst mort., preferred, coup. or reg........ ........- 202 | 1879 | 100 &e. 7 J. & J.\N. Y., Corbin Bank’g Co} J 1, 1900 
lst mortgage, coup., may be reg..... .....-...-..- 202 | 1879 | 500 «ec. 4to A. & O. do do April 1, 1909 
Income bonds, reg., convertible .................. 202 | 1879 | 100 &e. 6 J. & J. do do April 1, 1919 
Consol. income bonds for $6,000,000. ............. 342 | 1881 | 1,000 6 65. & J. do do July 1, 1993 
2d mortgage, Coupon OFr Te@g........-..2.eeeeeeeeee 202 | 1879 | 500 &c. 4to6iA. & O. do do April 1, 1909 
1st mortgage, gold, Eastern Division.............. 140 | 1881 1,000 : g. 4 . Oo = ee June 1, 192} 

Indianapolis Decatur @ Springfleld—lst mort, goid| 183 | 1876 | 1,000 7 g. |A. & 0.|0ct.’85 tgcash & tserip,| July y s99g 
th Ti ccecensastnstotenensodnstdrs cose 153 | 1876 | 1,000 7 g. |\J. & J.) 1% pd. on Jan.’82.coup.| July 1, 190g 

indiana Illinois @& Iowa—Bonds...............0- rom: 110 1882 1,000 : = > oe * tae Agency. 1887 

hn. <tutieceteocuhenet Kamen ediedinbeamnedin . . 

Indianapolis ¢ St Louis—1st mort., in 3 series..... 2/1869; 1,000 7 Various! N. Y., Union Trust Co. | July 1, 1919 
Mort for $2,000,000, gold, (end. by C. C. C. & I.). 72 | 1882); 1,000 6 g. |M.& N.| N. Y.. U.S. Trust Co. | Nov. 1, 1913 
“v) napolis & poems nl lst mortgage, guar..... 4 po th as &O. 4 § 4 > N. Sul — L. ys Co. — 1, 1908 

i, SLL . sccasccgesessebeponseus 000 . . a 

Iowa Falls @ Sioux City—Stock.... ......-..-2.---00- 184] .... "100 1% | Q.—M.!/ Boston, at Office. Sept. 1, isos 
lst mortgage. April 1,’69..... .................00. 184 | 1869 | 500 &c. 7 A. & O.|N. Y., Nat. Park Bank.} Oct. 1, 1917 

Ithaca Auburn & West.—1st mort.(for 9500.000)....| 3819| 1876 | 100 &c. 7 J. & D.|\N.Y., Hanover Nat. Bk. * 
2d mortgage. (income for 3 years)......... vain 3819| 1877 | 100 &e. 7 J. & J. do do Jan. 1, 1907 
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early since 1870 have been: in 1871, 132@13919; in 1872, 119@140; 
ih 1873, 90 @1261s; in 1874, 902108144; in 1875, 8819210644; in 1876, 
6072 2@103%: in 1877, 4019279; in 1878, 7238@87; in 1879, 79421004; 
in 1880, 9912412738; in 1881, 124014619; in 1882, 127%@150449; in 
1883, 124 @148; in 1884, 110@140; in 1885, 11919@140; in i836, to 
Oct. 22, 13312014312. 

OPERATIONS AND FINANCES.—The Illinois Central for many years paid 
10 per cent dividends, as the road drained a rich territory, of which it 
was the only outlet to Chicago. But the building of numerous east anc 
west lines crossing its road cut intoits business severely, Thecompany, 
to extend its business, acquired the line from Calro to New Orleans, 
and invested largely in improving the property. Its operations 
are now included in the Ill. Cent. The Ill. Central owned $9,992,700 
of the $10,000,000 stock, of which $4,422,700 were pled against the 
leased line 4 per cent stock, and the palance of $5,570,00 ' was owned 
absolutely by the Illinois Central, and in June, 1883, a distribution of 
17 per cent in this stock was made to Mlinois Central stockholders. 

For 1885 the annual report in V. 42, p. 302, 306, showed that the 
—— over all charges ——y construction and equipin’t accounts) 
and 8 per cent dividends was $50. The profits of the whole line, as 
against the increased liabilities, are seen in the figures below : 


INCOME ACCOUNT. 





1883. 1884, 1885. 
Road operated............ a 1,928 2,066 2,066 
Receipts— $ $ $ 
Gross earnings............... e-ee- 13,064,743 12,190,833 12,621,264 
Net earnings........... a 6,629,472 6,062,321 5,994,635 
EL, .-< occscumsees cbiebwes 298,009 188,967 270,627 
i <i cetndhede Geanedes 202,226 121,206 65,966 
Total net income........... - 7,129,707 6,372,494 6,331,228 
Disbursements— 
Rentals. incl. interest on bonds of 
i i 1,891,538 1,787,316 1,901,038 
Interest on [Illinois Central debt.. 538,750 546,900 544,400 


Dividends on [ll Central stock & 





leased line certificates........... 3,300,000 2,720,000 2,720,000 
aid et, ena mentahipiin 559.980 545.269 556,074 
Construction accounts............ 632,529 219.913 518,859 
Additionai equipment account... — ...... 250,000 Pal Baek, 
I a i 50,000 165,138 60,807 

Total disbursements ......... 6,972,797 6,234,566 6,331,178 
Balance, surplus.............. .... 156,910 137,928 50 


—(V. 49, p. 61, 105, 121, 214, 266, 337, 716: V. 41, p. 585, 612; V. 
42, p. 303, 306, 338, 339, 733; V. 43, p. 190, 245.) 


Kllinois Midland.—Operates from Terre Haute, Ind., to Peoria, 

L, 173 miles, of which 148 miles are owned and 28 miles leased. 
This was a consolidation Nov. 4, 1874, of the Peoria Atlanta & Decatur, 
Paris & Decatur and Paris & Terre Haute. Receiver appointed Sept. 
11, 1875. There were prior mortgages on the roads forming this con- 
eolidated company, and sale in foreclosure was made Sept. 30, : 86, 
as reported in detail in CHRONICLE, V. 43, p. 431. See Paris & Decatur 
in V. 43, p.217. In 1883-84 gross receipts, $249,174; net, $11,537. In 
1884-85 gross earnings were $236,722; net deficit, $14,671. Stock, 
$2,000,000. D. H. Conklin, Receiver.—(V. 41, p. 23, 241; V. 42, p. 753; 
VY. 43, p. 217, 431.) 

Hllinois & St, Louis,—Belleville to East St. Louis, Tll., 15 miles; 
brauches to coal imines, 4 miles; total, 19uules. Leases Venice & Caron. 
RRK., 6 miles, and guarantees the bonds. Capital stock of Til. « St. Louis 
is $900,000 preferred and $617,000 common. Gross earnings in 1884- 
$5, $197,871; net, $32,264. Jos. W. Branch, President, St. Louis. 

Indiana Bloomington & Western,.—Owns from Indianapolis, 
Ind., to Pekin, ILll., 202 miles, and Indianapolis to Springtield, 
Ohio, 142 miles. Leased, Pekin to Peoria, 9 miles; Springfield to San- 
dusky, O., 130 miles; Cary, O., to Findlay, O., 16 miles; Springfield to 
Columbus, 45 miles. Total operated, 543 miles. This was a consolida- 
tion in March, 1881, of the Ind. B. & W. and the Ohio Ind. & Pacitic. 
The Cincinnati Sandusky & Cleveland and branch was leased in April, 
1881; but of this, 24 miles (Springfield, O., to Dayton) is leased to Cin- 
cinnati & Springfield. In April, 1885, the lease of the Indianapolis 
Decatur & Springtield road was givenup. The former Indianapolis 
Bloomington & Western Company defaulted Oct. 1, 1874, and a Receiver 
was appointed Dec. 1, 1874. The road was sold in foreclosure Oct. 30, 
1878, and the company reorganized. 

On the first and second mort. bonds the interest was 3 per cent 1879- 
1882, 4 per cent 1883-84, 5 per cent 1835-1887. and 6 per cent there- 
after until maturity. The income bonds take such interest from July 1, 
1879, not exceeding 6 per cent per annum, asthe net eavuings may 
sultice to pay. $830,000 stock scrip was issued entitled to a dividend 
of 7 per cent per annum, after a dividend of 8 per cent on the common 
stock. After the payment of a 7 per cent dividend, the stock scrip is 
convertible into common stock. 

[vu July, 1886, a receiver was appointed for the I. B. & W.. and the 
Co. issued a circular stating that this was done in consequence of the 
deci-ion of the Supreme Court of Ohio, bolding this company liable for 
a larger rental of the Cin. Sandusky & Clevelacd road than had been 








expected; but the U. 8. Circuit Court sustained the decision and ordered 
the rental to be vaid. (See V. 43, p. 23, 398.) 
For the year ended Dec. 31, 1885, the report in CHRONICLE V, 43, 
. 216, gave gross earnings, $2,335,539; net, $717,107; add rental, earn- 
ngs of C. 8. & C. Kailway, Springfield to Dayton. $80,642. Total avail. 
able revenue, $797,748. Payments: Rentals, $332,110; interest on 
bonds, $530,000; other interest, $23,37; taxes. $83,000; New York 
office expenses and services, $15,593—total, $985,3%1; deficit under all 
charges, $187,642. (V.4!, p.585: V.42, p. 463, 479, 604, 783; VY. 43, 
p. 23, 49, 102, 132, 216, 309, 398, 458.) 


{Indianapolis Decatur & Springfield.—Owns from 
Nl., to Indianapolis, Ind.,153 miles. This company is successor to 
Indiana & Il. Cent. RR, sold in foreclosure April 26,1875. In Dee., 
1881, was leased to Ind. Bloom. & W. for 50 years, at 30 per cent of 
earnings, but with a guarantee of $200, per year. In March, fess, 
this lease was relinquished and Mr. Hammond, the President, wag 
appointed receiver. The first-mortgage bondholders funded one-half of 
the coupons due April l and Oct. 1, 1885,in five years’ scrip, the other 
half being paid in cash. Foreclosure is to be made under the 2d mort, 
and stock to be assessed $2 50 per share. (See planin SUPPLEMENT of 
Oct., 1885, in editorial article.) Common stock is $500,000. (¥. 40,p. 
92, 363, 424, 716, 763; V. 41, p. 133, 392.) 


Indiana Illinois & Iowa.—Completed and in operation from 
Streator I[ll., to N. Judson, Ind., 110 miles. Stock, $3,598,000. Gross 
income in 1884-5, $113,315. net, $8,095; deficit under charges, $20,850. 
F. M. Drake, President, Centreville, Iowa. 


Indianapolis & St. Louis.—Owns from Indianapolis to Terre 
i . Al. & T. H. and branches, 


Haute, Ind., 72 miles; leased line, St. L , 
193 miles; total operated, 265 miles. The old lease of the St. Louis 
A. & T. H. was aye oe by three other companies, and suit has been 
pending as to the rental. he company was gg yg controlled by 
the Pennsylvania and Cleveland Columbus Cin. & Ind. companies, 
who jointly owned the stock of $600,000. Interest had not beer 
paid on the second mortgage and oo ee bonds since July, 1878 
and on July 28, 1882, the road was sold in foreclosure for $1,396,006 
(subject to 1st mort.) and bought for Clev. Col. Cin. & Ind. Co. and @ 
new company organized September, 1882, with J. H. Devereux as 
President. A new lease was made of the St. Louis Alton & Terre Haute 
by which this company and the Cleveland Columbus Cincinnati & In- 
dianapolis are jointly liable for the rent of $450,000 per year as a ° 
mum. Of the first mortgage bonds series “A” are J. & J.; series “B,” 
M. & 8.; series “C,” M. & N.; and the C.C. C.& I. RR. guarantees 
$750,000 of them. 

There has been a large deficit on the company’s operations after de 
ducting the rental. Net earnings in 1885 were $312,730; rental paid, 
$450,000; interest on bonds, $170,000; miscellaneous, $193.321; to 

813,321; net loss to lessee, $500,591. The road is only incidentally o 
advantage to its owners as a route to St. Louis. 

Operations and earnings for five years past were: 


Passenge Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Earnings. 
aaa 265 19,479,278 196,029,304 $2,048,651 $187,670 
Dinceseeous 265 21,008,318 202,985,772 2,086,776 df.111,608 
i aaiiudaees 265 20,965,061 196,667,532 2,131,621 172,419 
ae 265 22,194.880 207,672,278 1,921,726 189,904 
he 265 20,596,678 216,121,867 1,855,903 312,730 


Indianapolis & Vincennes, ~Owns from Indianapolis, Ind.» 
to Vincennes, Ind., 117 miles. The Pennsylvania Company owns & 
controlling interest in the stock and operates the road, advancing the 
deticiency to pay interest on the bonds. The capital stock is $1,402,000; 
the debt due to Pennsylvania Co. Dec. 31, 1885, was $1,330,008, In 
1881 the net earnings were $10,260; in 1882, $19,850; in 1883, defi 
$11,031; in 1884, deficit, $9,570; in 1885, deticit, $5,847. AnD 
interest on debt, $206,000. 


Iowa Falls & Sioux City—(See Mapof Illinois Central).—Owns 
from Lowa Falls, [a., wo Sioux City, La., 184 miles, This road was open 
in 1870 and is leased to the Illinois Central for 20 years from Oct. 1, 
1867, at a rental of 36 percent of the gross earnings. The Liinois 
Central has an option of continuing the lease after 1887 at same rental. 
This company also receives a drawback of 10 per ct. on business to 
from their line over the Dub. & S. City RR., and receives rental for 
miles of its road used by the Sioux City & St. Paul Co. In the year 
ending March 31, 1886, the total rental was $261,667; receipts 
sales of lands, $283.500; the totalnet income was $613,882, and all ex- 
penses. including dividends, $518,00). The contingent fund invested 
is $1,450,000. Lands remaining unsold, 30,314 acres. Horace Willi 
President, Clinton, La. 


Ithaca Auburn & Western.—Owns from Freeville to Auburn, 
N. Y., 33 miles. The New York & Oswege Midland RR., Western Exten- 
sion, was sold in foreclosure, and this company organized Sept. 20, 
1876. The stock is $975,800. On April 1, 1883, was leased to South- 
ern Central of New York for the term of its charter, at a rental of 33lg 
per cent of gross earnings, With guarantee that rental shall oe 4 per 
cent on fir-t mortgage bonds. Foreclosure has been corsented to by & 
majority of bondholders in order to change the form of bonds to conform 
to the terms of the lease. 
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— °& «i» i Bonds—Prinei 
__ Desens : Miles Date Size, oe - TEREST OR DIVIDENDS. - seine, 
anation of column headings, &c., see notes} 0 oO ar | ate per| hen |Where Payable, and by} Stoeks—Last 
For exp! on first page of tables. Road.| Bonds} Value. Ontstanding Cent. Payable Whom. ’ Dividend. 
| 
————— 
ville Southeastern—1st mortgage.........-. ° 54 | 1880 | $1,000 $300,000 6 is 2 ,N. Y., Am. Ex. Nat. Bk.) July 1, 1910 
General mortgage.....--..------------- sonscceccees 112 | 1822 | 1,00) 879.090 6 jJ. & J.| do do JInly 1, 1912 
Jacksonvi le Tampa & Key West—1st mortg ge, ..... 130 | 1884; 1,000 1,566,000 6 J. & J.| N. Y. Mercan. Trust. Mar. 1, 1914 
(Pa.j—i1st & 2d morts. (Hawley Branch).. 9 | 1867 | 1,000 300 vO0 7 J. & J.| Honesdale Nat. Bank. | 1387 & 18389 
ufo mortgage (Susquehanna to Carbondale). .....-. 38 | 1869 1,000 2,000,000 7 iJ. & J.'N. Y., by Erie Railroad.; Jan. 1, 1889 
ville Madison & Indianapolis—Stock .....} 224] .... 100 | 2,000,000 ly § Q—F. IN. Y., Fare. L. & T. Co.; May, 1881 
eff. Mad. & Ind., ist M. (s. f. $15,00u per year).| 159 | 1866; 1,000 2,572, 7 ‘A. & O. ao oO Oct. 1, 
do do 2d mort. ($100,000 in 1882)..} 159 ; 1870{ 1,000 1,995,000 . ined. do do July 1, 1910 
City é Bergen —1st mortgage. .........-..---. 6 | 1873; 1,000 275,000 7 ie Ail... nemeaieiibe Jan. 1, 1903 
Jone a Northern Indiana—\istmort.,guar.by M.C.| 44 | 1877] 1,000 800,000 7 (j\J. & J..N. Y., Farm. L. & T. Co.| July 10, 1907 
Junction (Philadelphia).—1st mort. (extended).... 3°6 | 1882 1,000 425,000 414 |\J. & J.) Phila., 233 So. 4thSt | July 1, 1907 
Be MOTERRARO..-22. 02-2 cccccccccccncccscccscseccceses 3°6 | 1865) 1,000 300.000 6 iA &O. do do April 1, 1900 
Kanawha é Ohio—1st mort. for $1,800,000 ........ 180 | 1883 1,000 720,000 6 J. & J. N. Y. Agency. Jan. 1, 1936 
Kansas Ven(ral—1st mortgage (for $3,200,000) ....| 168 | 1881 1,000 1,348,000 6 (A. & O.) Office, 195 Broadway. | April1l, 1911 
Kansas City Clinton & Spring.1st M., gold, guar...| 129 | 1885} 1,009 3,091,000 og. A. & O. i) do Oct. 1, 1925 
t Hil & De Soto, 1st mort., gold.......... 45 | 1877 5V0 580,000 7 g. A. & O.|/Boston, 26 Sear’s Bldg. 1907 
Kansas (vty Fort Scott é Gulf—Stock, common..... A= ceee 4,648,000 lly F. & A. Boston. Ang. 16, 1886 
Stock, preferred.............-.--..- eqeeeteevenerecs 389 | .... ccee 2,750,000 4 iF. @& A. do Aug. 16, 1886 
lst mortgage, land. grant, sink. Se 159 | 1879 | 100 &e.; 2,300,000 7 \J. & D. Bost., Nat. Webster Bk.' July 1, 1908 
Mortgage on branches, guaranteed................ 202 | 1880; 1,000; 2,780,000 7 =‘(|M.& 8. do do Sept. 1, 1910 
do ere ile aes nen aind dhekkeaws 26 | 1882 , 390,000 5 IF. @& A, do do Aug. 1, 1922 
Equipment bonds (10 per cent retired annually)..} .... | 1883 cece 560.000 6 J. & D. do do Dec. 1, 1893 
Ten-year coupon notes............. cnevesessous eces] coos | cons +20: 100,000 S . | .- wows hain ri 1895 
Kans. 0. Memphis & Birm.—\st M. ($25,000 p.m.).| .... | 1886 | 1,900 ) 5 peer. Tee ee 1926 
Kansas (ity oy oe coe é Memphis—1st mort...... 282 | 1883; 1,000 6,971,000 6 M. & N. Boston, Nat. Union Bk.; May 1, 1923 
Plain bonds (red’bie at will at 105 andint.), guar; .... | 1884 eee 40,000 6 FS i See ae TE May 1, 1894 
Memphis equipment bonds (guar.by K. C.8.& M.)| .... | 1885 ane 25,000 i. 2s ae oon pee Dec. 1, 1897 
y Central—Stock.......----+---+---0-- neces 250 | .... sess 5,599,500 1 | | ' xe ee May, 1881 
Covington & Lexington,mortgage, extended ..... 80 | 1855 | 1.000 219,000; 5&6 J. & D.| Kentucky Central RR. | June, 1890 
Maysville Division mortgage...........-.--+------ 7. eas «nen 400,000 7 J. & J.N. Y., Morton, B. & Co. 19 
TD 1 ciiererdenacenstitinadbanedensios 220 | 1881} 1,000 6,379,000; 4to6 J. & J.! do do July 1, 1911 
Keokuk éDes Mownes—1st M., nt. guar. C.R.I. & P.| 162 | 1878 | 100 &e.! 2,750,000 5 A. & O.N. Y.,Farm. L. & T. Co.' Oct. 1, 1923 








Jacksonville Southeastern.—Owns from Jacksonville to Cent- 
ralia, Ia., 112 miles. This was the Jacksonville Northwestern & South- 
eastern RR., projected from Jacksonville to Mt. Vernon, 125 miles. Bonds 
were issued at $20,000 per mile, amounting to $600,000. In 1879 the 
company was reorganized by the bondholders under this name. Stock 
$1,000,000. In year ending June 30, 1884, gross earnings, $153,382 ; 
net, $49,409; interest paid, $22,779. In 1884-5 gross earnings were 

158,703; net, $15,304; interest on bonds, $61,390; def., $16,055. W. 

Hook, Presid’t, Jacksonville, Il. 

Jefferson.—Owns from Susquehanna Depot, Pa., to Carbondale, Pa., 
37 miles; branch, Hawley, Pa., to Honesdale, Pa., 8 miles; total, 45 
miles. Leased in perpetuity to the Erie Railway for $140,000 per 
annum, aud now operated by the N. Y. Lake Erie & West. Capital 
stock, $2,096,050. Samuel Hines, President, Scranton, Pa. 


Jeffersonville Madison & Indianapolis,—Owns from Louis, 
ville, Ky., to Indianapolis, Ind., 110 miles; branches—Madison, Ind., to 
Columbus, Ind., 46 miles; Columbus, Ind., to Sheibyville, Ind., 24 miles; 
Jeffersonville, Ind., to New Albany, Ind., 6 miles; Shelby & Rush RR., 
18 miles; Cambridge Extension, 20 miles; total operated, 224 miles. 
The road was leased to Pennsylvania Company from 1873, with a guar- 
antee of interest on bonds and 7 per cent on stock. Lease was modified 
from January 1, 1880, the lessees to pay over all the net earnings to 
the J.M. & I. Co. In 1881 the Penn. Company purchased $1,939,000 of 
the stock. Dividends were at the rate of 7 per cent per annum till 
May, 1880. Earnings for two years past were as follows: 184%4, gross 
earnings, $1,304,111; net, 292,004. 1885—xyross earnings, $1,217,U88 ; 
net, $291,166. 

Jacksonville Tampa & Key West.—Line of road Jacksonville, 
Fla., to San'tord, 126 1n.; Enterprise track, 4 m. Leased At. Cvuarst Bt. 
Johus & 1. R., 37 m.; operates Jacksony. St. Aug. & Halifax, 37 m.; total 
operated, 204 m. StockKis $2,600,000. Gross earnings in 1885, $110,- 
919; net, $28,752. New York office, 10 Wall St. 

Jersey City & Bergen,.—Owns trom Jersey City to Bergen Point., 
N.J., 6 miles. In 1885 gross earnings, $362,972; net, $115,377; int., 
dividend and sink’g fuud, $55,000. In 1884. gross, $356,834; net, 
$98,163. Stock, $375,000. Dividends 10 per cent in 18384. C. B. Thurs- 

, President, Jersey City. 

Joliet & Northern Indiana.—Owns from Joliet, Ill., to Lake 
Btation, Ind., 45 miles. Operated as part of the Michigan Central 
main line. Road opened in 1854 and leased to the Mich. Cent. Above 
issue of bonds detinitely guaranteed was given as a compromise in 
place of old 8 per cent bonds. Stock ($300,000) carries dividends of 8 
per cent per annuin. 

Junction (Philadelphia),—Owns from Belmont, Pa., to Gray’s 

, Pa., about 4 miles It connects the Pennsylvania, the Phila- 
delphia & Reading and the Philadeiphia Wilmington & Baltimore rail- 
roads, coming imto Philadelphia. Capital stock, $250,000. Net earn- 
ings in 1882-3, $123,919; in 1583-4, $130,731; in 1884-5, $95,865; in 
1885-6, $131,212. Large dividends are paid according to receipts each 
year. In 1884 paid 40 per cent, in 1885 paid 20 cent. 

Kanawha & Ohio.—Corning, Ohio, to Charleston, W. Va., 115 
miles, and to be extended to a point in Fayette Co., W. Va., in all-80 
miles. The Ohio Cent. Riv. Div. defaulted on interest Sept , ’&3, and 
was sold Oct. 22,’85, and this company organized and above bonds 
issued. Bonds and stock of old company were assessed. (See pian, V. 
40, p. 356.) $200,000 of the total of $1,800,000 1st mort. bonds are re- 
served toretire the Ohio Cent. Mineral Div. bonds. Common stock author- 
ized $2,200,000; 1st pref., $6,700,000; 2d pret., 4,000,600. Oflice, 2 
Wall st., New York. (V. 42, p. 23, 243, 519, 632, 694; V. 43, p. 132.) 

Kansas Central,—Owns from Leavenworth to Miltonvale, 167 

- Sold under foreclosure of first mortgage April 14, 1879. Reor- 
ized April, 1879. Gross earnings in 1884, $283.267; deficit, $94,295; 
ficit over interest, taxes, &c., $180,382. Gross earnings in 1885, 
$268,059: def. $46,575; def. under inter., &¢., $127,455. Stock, $1,348.,- 

- Union Pacific holds $1,313,400 ef the stock and $1,162,000 bonds. 

Kansas City Clinton & Springfield.—Owns from Cedar Junce., 
Kan., to Ash Grove, Mo., 164 miles, and branch Raynor Junction to 
Pleasant Hill, Mo., 10 miles; total, 174 miles. In Jan., 1885, the Pleas- 
ant Hill & De Soto road, 45 miles, was poresases from Ateéh. Top. & 8. 
Fe RR., the K. C. C. & 8. Co. assuming the bonds. Road was built in the 
interest of K. C, Ft. S.& G. RR., which company guarantees the bonds. 
Stock authorized, $2,500,000; issued, $1,775,400, of which a mujority 
is owned by the Kansas City Fort Scott & Gulf RR. 

Kansas City Fort Scott & Gulf,—Mileage is as follows: 

line—Kansas Cit yto Baxter Springs, 160 miles; branches—Weir 
City to Cherry, alle, 50° miles; Arcadia to Coal Mines. 2 miles; Baxter 
Springs to Webb City, 22 miles; Rich Hill Junction to Carbon Centre 
and Rich Hill, 28 miles; Fort Scott Junction to Springfield, 100; Coal- 
vale to Cherokee, 26. Total operated, Dee. 31, 1886, 389 miles. In 
October, 1884, the Pleasant Hill & De Soto road was purchased vy the 

as City Clinton & Springtield, and the bonds assumed. 

This company was organized April 1, 1879. as successor to the 
18 url River Fort Scott & Gulf, which made default October 8, 

73, and was sold in foreclosure February 4, 1879. Th» first mort- 
gage bondholders of the old road took 80 per cent in the new mort- 
bonds, and for all other claims stock was issued. The branches 
Ape weap Fone ed —_ wep me and — are guaranteed. 
ansas City Clinton & Sprinuficld bonds are guaranteed by Kans. 
City Fort. scott & Gulf. (See V. 39, p. 234.) " ’ 





Sess 


The annual report for 1885 was in V. 42, p. 629. There was exvended 
1in 1885 for construction and equipinent of main line $56,268; for 

improvement of leased lines, $121,877: making the total net expendi- 

ture in 1835 (above assets for the purpose) $151.954. The company 
determined to issue ten-year coupon n ‘tes bearing 6 per cent, to pay for 
these and other improvements, and $100,00) were so i-sued. 

Earnings and income account for four years were as follows: 


INCOME ACCOUNT. 











1882. 1883. 1884. 1885. 
Miles operated....... " i ay ae 387 
: 9 
Geass earnings........ 1,703,199 2,016,212 2,422,443 2,516,525 
eceipts— 
Net earnings...... .... 750,319 837,668 1,014.750 988,218 
(interest, &c.... ....... Saeaee «=> = eed eee ee 
Total income...... .. 765,370 837.668 1,042,145 $88,218 
Disbursements— ‘ $ 
Interest on bonds ..... 182,856 173,203 166,081 162,546 
Leased lines interest... 162,629 184,003 201,123 213,078 
K. C.8. & M. proport’n. 6,222 25,099 76,212 109,625 
We, BOBCC GOMER. BONES. —.ccccccs 2 cccecac 102.661 116,951 
SOURED oc ccccacecces 359,360 359,364 475,576 336, 156 
Rate paid on com..... 3 3 f 21g 
0 pref.... 8 8 8 8 
Sinking fund........ i 26,830 24,360 21,176 22,300 
Miscellaneous ......... 2,758 1,421 bs4 3,805 
Total disbursements. 740,655 767,450 1,046,213 964,461 
Balance, surplus ...... 4.715 70.218 def. 4,063 sur.23,750 


2 
—(V. 40, p. 623; V. 41. p. 527; V. 42, p. 215, 629 ) 

Kansas City Memphis & Birmingham.—In May 1886, it 
Was proposed to build 250 miles southeast from Memphis to Birming- 
ham, Ala , the three corporationsin three States to be consolidated and 
called the Kan. City Memphis & Birmingham RR. The total cost was 
estimated at #5.460,760, and bonds for $25,000 per mile were issued. 
The K. C. 8. & M. owns half the stock and gives a trafic guarantee of 10 
per cent of gross earniogs derived from busines to and trom the new 
road. (See circular in V. 42, p. 631; V. 43, p. 217.) 

Kansas City Springfield & Memphis,—This organization em- 
braces two corporations under the laws oft Missouri and of Arkansas to 
build a road from Springfield, Mo., to Memphis, Tenn., 282 miles. 
Road finished October, 1583. The Kansas City Ft. Scott & Gulf appro- 
priates 15 per cent of gross earnings on business to or from the new 
road to pay interest on the bonds, or retire the principal at 110. Capi- 
tal stock, $5.264.500. The equipment bonds are retired 1-12 SEeNanT > 
and all may be retire 1 at 105 at any time. The report for 1885 wasin 
the CHRONICLE, V. 42, p. 7-2, and showed gross earnings of $1,511,461, 
and net, $365,160; also $109,624 trattic guarantee received. (V. 42, p. 
315, 537, 631, 782.) 

Kentucky Central,—Owns from Covington, Ky., to Living 
Ky., 154 miles; Paris to Lexingwon, 19 miles; leases Paris, Ky., to Mays- 
ville, Ky., 49 miles; Richmond to Stanford, 34 miles; total operated, 253 
miles. This was formerly the Covington & Lexington RR., which 
was foreclosed in 1859. In 1875 the present company was formed, and 
took possession May 1, 1875. The Maysv. & Lex. RR. was taken Nov. 17, 
1876. In June, 1881, a majority of the stock was purchased by Mr. C. 
P. Huntington of the Chesapeake & Ohio road. This Co. leased of the 
Louisv.& Nashv.RR. its Richmond branch for 99 years from Jan 1, 1883, 
for $24,000 per annum, with aright to purchase at any time for $400,0V00. 

In February, 1884, the company n ng more money, the stock was 
assessed 10 per cent, and Lolders of $5,600,000 of the general mortg. 
agreed to take 4 per cent for three years beginning July 1, 1384, instead 
of 6. Under the arrangement, the fixed charges for the year would be 
$308,990, including interest and rentals. On Jan. 29, 1856, Mr. Henry 
Huntington was appointed receiver. 

The aunua! report for 1885 was in V. 42, p. 547. 


INCOME ACCOUNT. 
83 





’ 1884. 1885. 
Totai gross earnings........ ....... $833,975 $922,107 $817,071 
Net receipts. ....cce cccecece benebine $356,819 $318,487 $309,621 
Disbursements — 
TS ‘adie $52,000 $62.074 $61,210 
EE Ee 214,563 256,880 255,250 
Taxes and miscellaneous. .......... 39,731 50,402 09,853 
Total disbursements. ........... $306,294 £369,356 $386,313 
I inert» ain inttaeiinemnebe _... Sur. 50,525 def. 50,869 def. 76.692 


*The surplus Dec. 31,1884, was $719,327; deduct (deficit as above, 
$76,092, and $13,200 paid for old claims) $39,892, leaving balance to 
surplus Dec. 31, 1885, }629,435. 

—(V. 41, p. 23, 161, 527, 653; V. 42, p. 60, 187, 272, 547.) 

Keokuk & Des Moines.—Owns from Keokuk, Ia., to Des Moines, 
Ia., 162 miles. This was a reorganization, Jan. 1, 1874, of the Des 
Moines Valley Eastern Div., sold in foreclosure October 17, 1873. 
The property was ieased for 45 years from Oct. 1, 1878, to the Chicago 
Rock Island & Pac. RR. on the terms following: that the lessee pay 25 per 
(cent of the gross earnings to this company, but guarantee the interest 
not the principal) on the prevent bonds. The stock is $1,524,600 of 8 
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DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Pring. 
Miles | Date | Size, or Amount pal,When Due, 
For gumation of column headings, &c., see notes} of of Par ({outstandin Rate ? When | Where — and by Stocks—Laat 
n first page of tables. Road.} Bonds’ Value. &! Cent. Payable om. Dividend. 
<weensiinnaaniia 
EE a ee ccow Eaten _— —_— a. ee ee Sere fede 
awanna * Pittsburg—Mortg. (for $2,000,000)| .... ‘ze Bowie : A. & O.| Last paid April, 1884 Apel 1, 1923 
MNO DONGS....... ~~ 2-2-0 eers ence osereeceseee-seees cues coe once. | a io, | SSeEcecage prill, 1993 
Allegany Cent., 1st mort o a rey 62 | 1881 | 1,000 6g. J. & J.| Last paid July,1884 | Jan. 1 
do a... 62|1882| ”.. 6g.|.... | Last paid Oct, 1ssa |*" 2” 18% 
Income mort., not cumulati....) .... | 1882 | 500 &c. 6 |Jam’ary; = cca. oeees Jan. 1, 1919 
Lake Erie t a CRATE RAITT Se A OTIS Bee | sseo oid otee. J coee. |. ys eueeeesdes ook D>, eae 
SELES EIT RS a 165 | 1879 | 1,000 6 g. |". & A.| Last paid Feb., 1885 | Aug. is. 1919 
Income bonds Sonvertible (not cumulative) ...... ---- | 1879 | 1,000 7 August. oeeeeceese Aug. 15, 1899 
Sandusky Extension, 1st mortgage ............... 21 | 1880)! 1,000 6 A.| Last paid Feb., 1885 ug. 1, 191 
do DED +cdesednvccenes 21 ;1880/; 1,000 Bee Oe TT Oe Aug. 1, 1929 
Lafayette Bloom. & Muncie, lst mort., gold. ..... 200 | 1879 | 1,000 6 g. |M. ‘& N.| Last paid Nov.,1884 | May 1, 1919 
do do income M. con. . (non-eumtl.) 200 | 1879 | 1,000 7 poery- sintenin saben May 1, 1899 
Lake Shore & Michigan Southern—Stock............ BBAO | cua. 100 14 § Q.—F. |N.Y.,Grand Cent.Office./ Nov. 1, 1884 
Guaranteed 10 per cent stock..................... eee, ee 100 5 F. & A.| do do Feb. 1, 1886 
Consol. 1st mort., (sink. fund, 1 ~~ cent) coupon.| 864 | 1870} 1,000 b15 041.000 f 7 J. & J. [| July 1, 1900 
do i) registered; 864 | 1870] 1,000 , : 7 Q.—J. July 1, 1900 
Consol. 2d mort., do. pee eees 000 000) coup.& reg.| 864 | 1873; 1,000 7 J. & D. Dec. 1, 1903 
Lake Shore dividend bonds...............-.-..--.. 258 | 1869 | 1,000 7 \A. & O. Coupons are paid by | | April 1) 1g99 
mo 6 (C., P. & A. RR.) ene bonds..; 95 | 1867 | 1,000 7 A. & O. Treasur’r at Gr’nd | | Oct. 1, 1899 
Buffalo rie, mortgage AC ATT 88 | 1868 | 500 &e.| 2, 7 A. & O. Central Depot, N.{ | April 1, 1898 
Det. Monroe oie st mort., coup., guar........ 62 |} 1876; 1,000 7 F. & A. Y., and registe tered Aug. 1, 1906 
Kalamazoo & White Pigeon, ist mo GAge....... 37 | 1869 | 1,000 7 J. & J. interest by Union| | Jan. 1, 1890 
Schoolcraft & Three Rivers. 1st mannenge en—en 12 | 1867; 1,000 8 J. & J. Trust Company. July 1, 1887 
Kalamazoo & Schoolcraft, lst mortgage.......... 13 | 1867} 1,000 8 J. & J. | July 1, 1887 
Kalamazoo Allegan & Gr. Rapids, 1st mortgage. ‘a 58 | 1868 | 1,000 8 J. & J. July 1, 1883 



































er cent preferred and $2,600,400 of common, a majority of which is 

eld by the lessee. In the year 1884-85 gross earnings were!$452,795, 
and rental, at 25 per cent, $113,198, leaving $24,3u2 deficit on the inter- 
est charge paid by lessee. A dividend of 1% per cent on preferred stock 
was paid December. 1881 


Kings County Elevated.—Line of road on Fuiton Street, Brook- 

n. In January, 1886, the following directors were re-elected: Q. A. 

ilimore, James Jourdan, Harvey Farrington, E. A. Abbott, Samuel 
Thorne, James O. Sheldon, George Shea, Henry J. Robinson and Wen- 
dell Goodwin. The financial statement showed that 10 per cent of the 
bonds had been paidin, amounting to $275,000. The directors elected 
these officers: President, General Gi lmore; Vice-President, General 
Jourdan ; voR EN James H. Frothingham; Secretary, Henry J. 
Robinson. (V. 42, 3.) 


Lackawanna ‘& Pittsburg.—A consolidation in April, 1883, of 
the Allegany Central and the Lackawanna & Pittsburg. Road operated 
ard 18 4,from Lackawanna Junction, New York to, Perkinsville, 41 

; Swain’s to Nunda, 12 miles. and Olean to Angelica, 39 miles. 
The  iebanmed tind is 3 ft. gauge and the others standard gauge, also 
operates under trackage contract from Lackawanna Junction to New 
Castle, 207 miles. Stock $5,000,000, of which $1,500,000 is preferred. 
Cc 





The A.C. 1st mort. bonds are ‘redeemable any time at 105. In 1884 
Company became embarrassed and in Dec., 1884, a receiver was ap- 
— »ane in Feb., 1886, was authorized to borrow $50,000. Geo. D. 

, President and receiver, New York City. Earnings in 1884-5, 
$70, 339: deficit, $79,253; interest, $106,416; total deficit, $185,670. (V. 
40, p. 684; V. 41, p. 556; V. 42, p. 215.) 

Lake Erie & Western.—Owns trom Sandusky to Fremont, 22 
miles; Fremont to Celina, 99 miles; branch to Minster, 10 mutes; 
Celina to Muncie, 54 miles; Muncie to Illinois State line, 120 miles; 
Thiinois State line to Bloomington, 81 miles; total operated, 386 miles. 

was a consolidation, Dec. 12, 1879, of the Lafayette Bloomington & 
Muncie and the Lake Erie & Western. The line embraces the former 
Lafayette Bloomington & Mississippi road and the Lake Erie & Louis. 
ville. There are also $165,000 in car trust certificates outstanding. 

The earnings of the road during the past three years have shown a con- 
siderable deticit, which was owing partly to failure of the crops and low 
freight rates, but i in 1883-84 a large decrease in operating expenses was 
made, thus increasing net earnings and reducing the deficit. 

On April 25, 1885, the vice-president, J. H. Cheney, was appointed 
receiver, and the May interest on the bonds was not paid. Foreclosure 
suits on both the first mor tg “4s were begun in Sept., 1885, and in July, 
1886, a sale was ordered of both divisions, to take place after nine 
weeks’ notice by the master. The plan of reorganization proposed in 
Jan., 1886, was given in V. 42, p. 155 and 242, and another plan of L. E. 
& W. bondholders on p. 187. 

The fiscal year of this company terminates June 30. No full report 
for 1884-85 has been amon. For the year 1883-84 the report was in 
the CHRONICLE, V. 39, p. 4 




















1881-89. 1882-83. 1883-84. 1884-8 5. 

Earnings— $ $ 
Passenger I eisai tnvaleideiies 332,608 348,532 308,033 312,338 
ESE 936,008 1,023,932 815,037 $91,615 
Mail, express, &c.. 155, '397 131,959 141,124 31,797 
Total gross earn. 1,424,013 1,503,523 1,264,194 1,235,750 
Oper. expenses...... 1,154,080 1,429,524 1,004,429 1,063,332 
Net earnings ........ 269,933 73,999 259,765 172,367 
Interest on debt aaa 312,255 310,653 *333,322 228,231 





SS def. 42,322 def. 236,654 def. 123,557 def. 55,864 
~ * Includes income bond interest. 
—(V. 40, p. 92, 182, 363, 424, 542, 625, 684, 741; V. 41, p. 50, 215, 273, 
ase S56, 445, 473; V. 42, p. 60, 155, 187, 242; Vol. 43, p. 12, 49, 66, 
Lake Shore & Michigan Southern,.—LINE OF ROAD—Buf- 
falo, N. Y., to Chicago, I11., 540 miles; branches owned,324 miles. Other 
lines wned as foilows: Detroit Mon. & Toledo, 62 miles; Kalamazoo & 
White Pigeo u, 37 miles; Northern Central (Mich.), 61 miles; total, 160 
miles. Reaus leased are as follows: Kalamazoo Allegan & Gr. Rapids, 
58 miles; Jamestown & Franklin, 51 miles; Mahoning Coal R., 43 miles: 
Detroit Hills. & Southwest., 65 miles; Fort Wayne & J acksou, 98 miles; 
total, 315 miles. Total ro: vd owned, leased and operated, 1,340 miles. 
ORGANIZATION, &c.—This company was a consolidation of the Lake 
Shore RR. and Michigan Southern & North. Indiana RR. May 27, 1869, 
and the Buffalo& Erie RR. August 16, 1869. The consolidated line em 
braces the former roads of the Cleveland & Toledo and the Cleveland 
Painesville & Ashtabula railroads. The stocks of some of the railroads 
which entered intothe consolidation forming the Lake Shore & Michigan 
Southern road had been largely increased by stock distributions, and on 
the lines between Buffalo andToledo the profits had been so large that 
the capital of several of the companies had been repeatedly watered. 
The consolidated line facinating Detroit Monroe & Toledo) then em- 
braced 927 miles, with $34,938,000 stock and $22,283,000 funded debt. 
Tlie roads leased at fixed rentals are the Kal. Alle gan & Grand Rapids, 
Jamestown & Franklin and Mahoning Coal. The Detroit Monroe & Tol. 
Kalamazoo & White Pigeon,and the Northern Central of Michigan, are 
roucaeety roads controlled by ownership of their stock. The New 
ork Chicago & St. Louis road is similarly controlled by she purchase 





made in 1882. The Chicago & Canada Southern is also operated by the 
Lake Shore & Michigan South. 
STOCKS AND BonpDs.—The guaranteed stock of $533,500 carries 10 per 
cent dividends. The ey stock has paid the following dividends 
since 1870, va In 1871,8; in re AE in Ping ~y 4; in 1874, 3%: in 
1875, 2; in 1876, 344; in 1877, 2; 1878, 4; in 1879, 619; in teow 
1881, 1882 Be 1883, 8 percent IT, ears in 1834, 7; in 1885, nil. 
The range in prices of stock since 1870 has —- :In 1871, ey 
1872, 831209844; 1873, 5744 @97% ; isi 187 gate 


34 
Oct. 23, "76% 

The first coneatthened mortgage bonds are redeemed each year b 
$250,000 contributed to the sinki fund. The above bonds of ¥ 
classes os 4 ~ Ay ae less the amounts held in the sinking 
funds, which amounted to $3,750,000 Dec. 31, 1885. 

OPERATIONS, epee &C.—The annual reports of this company are 
models of clearness in all the statistical matter. The road is greatly 
dependent on through trafiic, or traffic from competitive points, and ite 
business is injured by any cutting of rates. 

in 1882, 140,500 shares preferred stock and 124,800 shares of com- 
mon stock of the New York Chicago & St. Louis Railroad (a con- 
trolling interest) were purchased and $6,500,000 of Lake 8. & Mich. 
8. 2d consol. mye rr bonds issued to pay for it, making an additional 
interest charge of $456,890 per annum. 

In the year 1885, the Company sold enough of its first consolidated 
mortgage bonds to redeem old bonds falling due, and realized a premium 
of $1,270,711 on the bonds so sold, which “sum was applied to reducing 
the floating debt of 1884. 

For the half-year ending June 30, 18 36, the returns were as follows: 











1885, 1886 
cn cnasonnetnnnonenasanenen $6,487,654 $6,951,786 
CREE GEOMBGS.. cocccacscce cocecoscess 4,588, 116 4,482,097 

Net earnings....... anetaens a ae “$1, 899,: 538 $2,469,689 
Interest, rentals, Tnngmennionsie onaieintadnins 1,933,728 1,920,000 
ETL ee Wie def.$34,199 sur.$549,689 


The annual report for 1885 was published in V. 42, p. 573, containing 
~ tables below, showing the earnings and income aecount for a series 
of years: 

OPERATIONS AND FISCAL RESULTS. 
1882. 1883. 


























1884. 1885. 

Miles operated...... 1,340 1,340 1,340 1,340 

Operations— 
Pass’gers carried.... 4,118,832 3,909,356 3,629,196 3.479,2 274 
Pass’ger mileage.... 227, 098, 958 215, 715, 155 190, 503. 32 176,830,303 
Rate p. pass. p. mile 2: 157 cts. 2: 196 cts. 2:170 2* 58 cts. 
Fr’ght (tons) moved. 9,195,538 8,478,605 7,365, 683 8,023,093 
Fr’ ght (t’ns) mileage *1, '892. 868 * 1,689,512 * 1,410,545 * 1,602, ,567 
Av. rate p. ton p.m 0°628 cts. 0-728 cts. 0-652 cts. 0°553 ots. 

Earnings— ~ > $ 
PASSONBSL.200 << cccce 4,897,185 4,736,088 4,133,729 3,639,375 
Freight ........ 7. 12'022°577 12,480,094 9,358,817 9,031,417 
Mail, exp., rents, &. 1,305,877 1,297,474 1,351,038 1, 462,713 


— ane 


Total gross earnings 18,225,639 18,513,656 14,843,584 14,133, 505 











Operating Expenses— ‘ $ 

Maint’ce of way, &c. 2,323,789 2,095,492 1,532,252 1,614,777 
Maint. of equipment. 1,552,805 990,907 1,111,329 1 '3.47,379 
papeETnAty anes 5,968,350 €,592,742 5,380,166 5, 127 7/hb 
TOS cecese see 503,852 530.236 §21,543 518,668 
Miscellaneous t...... 709,011 792,476 583,231 329) 269 
——=-:, ee a 
Total............ 11,057,807 11,001,853 9,133,521 9,287,537 
Net earnings........ 7,167,832 7,511,803 5,710,063 4,845,968 

P.c.of op.ex.to ear’gs 60°67 59°43 61°53 65°71 


* Three ciphers omitted. 
t Includes damage and loss of freight and baggage, personal injuries, 
law expenses, rents payable and hire of cars. 
— ACCOUNT. 








ee : 1883. 1884. 1885. 
ceipts— 
Net earnings ........ 7,167,832 7,511,803 5,710, 063 4, 845,968 
Interest, divid’s, &c. 98,392 0!) re -* 
Total income.... 7,266,224 7,670,343 5,710, 10, 063 a 845,968 
Disbursements— 68 
Rentals paid ....... : 357,087 471,876 446,450 439,168 
Interest on debt..... 2,714,955 3,132,120 3, 220. 870 3 370 
Dividends, guar..... 53,350 53,35 3,350 00 
| __ et a e S a 3! + ogee 250,0 
———— 
Total disbursem’ts 3,125,392 3,657,346 3,720,670 ec 
Surplus t tor div'’d.... 4,140/832 4,012'997 1,989,393 728,5 
Dividends ......... 3,957,320 3,957,320 2, "473,325 oceeee 
Rate of Ec i. (8) (8) (5) wececees 








etme eine a 
OO SOE TEE “gur.183.512 sur 55,677 def. 483,932 sur. 728,512 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Kiet Se 3 Bonds--Prinel- 
SS en Ce ge eer 
lanation 0 , &C., en ere Payable, an 
heal on first page of tables. Road.| Bonds; Value. Outstanding Cent. Payable} Whom. Dividend. 
Shore & Michigan Southern—( Continued)— 
gt Allegan & Gr. Rapids, stock, 6 p. ©. guar....| .... | .... a $610,000 3 A. & O. Oct. 1, 1886 
Jamestown & Franklin, 1st mortgage............. 51 | 1863 | 1,000 298,000 7 J. & J.| > See preceding page. | Var.toJ’ly,’97 
Jamestown & Franklin, 2d mortgage............. 51 | 1869 | 1,000 500,000 7 J. & D. June 1, 1894 
PGE ctasecss coevescscuede deceweedsccseces Se tl wa0c 50 500,000 2 Q.— J. Pittsburg Office. Oct. 2, 1886 
Ast MOTHAZeC....------ 2. sone eee eee eee ween eneeee 17 | 1865 1,000 314,000 7 F. & A.|N. Y., Winslow, L. &Co.| Aug., 1895 
Lehigh & Hudson River—1st mortgage, gold........ 41 | 1881 / 1,000 800,000 6 J. & J.\Cps.fund.J’y’85-Jan.’8 | July 1, 1911 
Warwick Valley, Ist mortgage .................-.. 22 | 1879 | 500 &e. 145,000 6 A. & O.| N. Y. Nat. Ex Bank. 1899 
do SP EE, Se grewnssendsecdeson 22 1881); 1,000 240,000 6 A. & O. 0 0 1911 
Lehigh & Lackawanna—\st & 2d mortgages........ 25 | 1877 | 1,000 600,000 7 |J. & D. Philadelphia. Dec. 1, 1907 
Lehigh Vatley—Stock ($106,300 igs pref.)...........- Se 2 Wad 50 | 33,099,100 l Q.—J. Philadelphia, Office. Oct. 15, 1886 
lst mortgage, coupon and registered.............- 101 | 1868 | 1,000 5,000,000 6 J. & D. ea cp.B’KN.A| June, 1898 
24 mortgage, reqs’ palee Rnadeedse nhnd mesesenees 101 | 1870 | 1,000 | 6,000,000 7 M. & 8.| Philadelphia, Office. Sept., 1910 
Consol. mort., gold, $ & £ (s. fd. 2 p.c. y’ly) cp.&reg.| 232 | 1873 | 1,000 | 14,647,000 6 J. & D. do do 1898 & 1923 
Easton & Amboy, Ist mort., guar.(for $6,00C,000)} 60/1880; 1,000/ 4,500,000 5 M. &N. do do 1920 
Delano Land Company bonds, endorsed .......... .--. | 1872 | 1,000 1,395,000 7 J. & J. do do Jan., 1892 
Miamé -Stock, COMMON. ............-...-.-.--- BOO tenes 50 4,837,300 2 Q.—M. Cincinnati. Sept. 10, 1886 
Street con. Ist M. bds (jointly with Cin.& Ind.RR.)| .... | 1864 | 1,000 250,000 6 J. & J.|Cinn., Lafayette Bank. 1894 
Renewal mortgage. ...........-..20- 222 cee-eeeeene 84 | 1882 1,000 1,500,000 5 M. & N.|N. Y., Bank of America.| Nov. 2, 1912 
Rock @ Fort Smith—Stock ............-.20--20. Be | ‘case ones 4,505,308 |10 stock.; .... Boston, Treasurer. j|July 18, 1881 
1st mort., land grant sink. fund.... ............... 165 | 1875 | 500 &e.} 2,314,500 7 J. & J.|N.Y.,Wm.C.Sheldon&Co} Jan. 1, 1905 
Funding coupon 2) eee ee a wane 636,790 7 J. & J. do do eels 
Little Rock Miss. River € Texas—1st mortgage...... 170 | 1876 | 500 &c.} 1,871,500 7 J. & J.| Last paid Jan., 1882. | Jan. 1, 1906 
24 mortgage Due eth eene nes adinebedet pénabbvenceas ---- | 1881 | 1,000 1,106,000 7 A. & O.| Last paid April, 1882. 1911 
Little Schwylkill—Stock. .........26 -200---- ence eeeee- al ‘dees 50 2,487,850 314g J. & J.) Philadelphia Office. |July 10, 1886 
Long Island—Stock. .......-.2--22+---eeeceee-eeeee ee  inwee 50 | 10,000,000 1 Q.—F. |N.Y.,Corbin Bank’g Co.| Nov. 1, 1886 
Dee BORTCRRSO, CRCOMBIOM. ....~..cccccccccccccccecocces on 1 ae 500 175,000 7 M. & N. do do ug., 18 
, SA. cocccoscoauscoscoesivedecezeces 95 | 1868 500 1,121,500 7 M. & N. do do May, 1898 
2d mo RE Le Be Pe! a rae ae 156 | 1878 | 100 &e. 268,706 7 F. & A. do do ug. 1, 1918 
Consol. ayy gold (for $5,000,000) ........... 164 | 1881 | 1,000 3,430,000 5 Q.—J. do do July 1, 1931 
New York & Rockaway, guar. int. only........... 10 | 1871 500 250,000 7 A. & O do do April, 1901 
Smithtown & Port Jefferson mortg., guar......... 19 | 1871 500 600,000 7 M.& 8 do do Sept., 1901 
Equipment certificates.................------------ coce | cece = 100,000 7 se a ee Se 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. ae 1882-83. 1883-84. 1884-85. 
1882. 1883. 1 isbursements — 
ee. . i 7" interest on debt......... -.-..-..+ 2%031,675 2,057,207 2,059,541 
, build’gs, &c. 69,848,600 70,048,600 70,048,600 70,048,600 neral, taxes, loating interest, 
eect. pore 17,169,000 17,300,000 17,300,000 17,300,000 | _ 1088 on Morris Canal, &c........ 421,920 473,355 650,385 
Rest. & office prop. 365,780 365,780 365,780 365,780} Dividends* ...............-......--. 2,210,378 2,372,242 1,660,234 
Ch.& Can.So.bds.,<. | 660,000 715,000 |, 715,000 |, 715.0 Charged for accum.depreciations 347,944 ~—.....--. - ores 
mea, -- »702,4: ’ ,47 ’ g9V0E ,195, 6 . 
— pre So -- 2,127,180 1,554,030 3,080 . 645, . Total disbursements........... 5,011,917 4,902,804 4,370,160 
‘Advances....-....... 394,956 1,421,342 1,454,942 1,461,147 Balance, surplus ..............--- - 122,599 37,474 30,103 
: l, eee 1,355,155 yoo, 966,3 673,4 
ce... 534,275 317,320 218,682 235,795] » In, 1883, 10 on preees ane 2 2 Fo See eon 0 
: ; 504,312 582, 249.85 588, erred an on common; in 5, 10 on preferred an on common. 
Uncollectedearnings —_-604,3 SRN ce one | EG. OE; p. 2S, SOGE ¥- 48, p 288.) 

Mo natal FALL — 108,000,273 a ee Little Miami.—Owns from ‘Cincinnati, 0. to Springfield, 0., 84 
BIE cseen neoonn;>- 50,000,000 50,000,000 50,000,000 50,000,000 | Kenia RR., Xenia to Cohimbus, 0., 55 miles; Dayton & West. RR., Day- 
NS....... --++-20. 44,716,00) 44,466,000 47,716,000 47,466,000 | ton, O., to Indiana State Line, 38 miles: Ohio State Line to Richm’d, In 
Dividends ..........-. 1,016,005 = 1,016,005 26,67 26,674 4 miles: Cincin. Street Conn RR 2 miles; total operated, 198 miles The 
Other liabilities..... 2,133,677 = 2,506,589 = 2,975,161 1,131,670 | Little Miami Railroad proper extends from Cincinnati to Springfield, but 
Profitand loss ....-. 4,896,002 4,951,678 4,547,256 6,604,510] rp. portion between Xenia and Springfield is now operated as a branch; 





Total liabilities. . 102,761,684 102,940,272 105,265,092 105,228,854 
—(V. 40, p. 304, 337. 338, 363, 566, 625, 626; V. 41, p. 23, 242, 330, 
612.720; V. 42, p. 4, 22, 272, 561, 573, 631, 728, 783; V. 43, p. 6, 23, 
245 


5. 

Lawrence.—Owns from Lawrence Junction, Pa., to Youngstown, O., 
18 miles; branch from Canfield Junction to Coal Fields, O., 4 miles; total 
operated, 22 miles. The Lawrence Railroad was leased June 27, 1869, 
to Pittsburg Fort Wayne & Chicago RR. at 40 per cent on gross earnings, 
with $45,000 per year guaranteed as a minimum. Lease has been trans- 
ferred to Pennsylvania Co., by which the road is now operated. Gross 
earnings in 1885, $166,236; net, $74,123; rental from Penn. RR. and 
interest received, $67,159; payments, $82,199. 

Lehigh & Hudson River.—This road was opened from Grey- 
courrt, on Erie road, to Belvidere, N. J., 63 miles, August, 1882. Con- 
solidation April, 1882. of the Lehigh & Hudson River and the Warwick 
Valley roads. In addition to above there are $65,000 Wayawanda 6 per 
cent bonds due 1900 and $52,000 Lehigh & Hudson River 2d 6s, 
due 1909. Stock, $1,340,000. Coupons due July, 1885, not paid, and 
bondholders agreed to fund four coupons July, 1885, to Jan., 1887, in- 
clusive. In Dee., 1885, a traffic contract was made with Lehigh Coal & 
Nav.Co. In 1883-84 gross earnings, $162,795; net, $74,242; interest 
on bonds, $81,802. In 1884-85 gross earnings $173,007, net, $65,012; 
deficit under interest, &c., $20,162. Grinnell Burt, Pres., Warwick, N.Y. 
—(V. 41, p. 102, 720.) 

Lehigh & Lackawanna,.—Owns from Bethlehem, Pa., to Wind 
Gap, Pa., 25 miles. This road was opened in 1867. It is leased 
to the Lehigh Coal & Nav. Co., and operated by Central RR. of New 
Jersey. Of the above bonds, $100,000 are a lst mort., and $500,000 2d 
mort. Capital stock, $375,100. Gross earnings in 1885, $62,076; net, 
$12,723. Gross earniugs in 1884, 369,546; net. $15,252. 

Lehigh a from Phillipsburg (Pa. Line), N. J., to 
Wiikesbarre, Pa., 104 miles; branches—Penn Haven to Audenried, 
18 miles; Hazle Creek Bridge to Tomhicken (and branches), 32 miles; 
Lumber Yard to Milnesville (and branches), 18 miles; Black Creek Junc- 
tion to Mt. Carmel (and branches), 61 miles; Slatedale branch, 4 miles; 
Bear Creek Junction to Bear Creek, 11 miles; Lackawanna Junction to 
Wilkesbarre, 10 miles; State Line & Sull. RR., Monroeton to Berwick, 

niles; also owns the Easton & Amboy RR., Amboy, N. J., to Pennsyl- 
vania Line, 60 miles; total operated, 346 miles. 

This is one of the most important of the coal roads. Dividendson the 
ordinary stock have been as follows since 1870: In 1871, 1872. 1873, 
1874 and 1875, 10 per cent paid; in 1876, 9; in 1877, 54; in 1878, 1879 
and 1880, 4; in 1881, 519; in 1882, 64g; mn 1883 and 1884, 8; in 1885, 6 
per cent. Prices of the common stock in Philadelphia since 1877 were 
as follows: In 1878, 32%@42%4; in 1879, 3342@55; in 1880, 46@57%; 
in 1881, 57%2.@64%4; in 1882. 5814@67%; in 1883, 63@73%4; in 1884, 57 
@71%; in 1885, 541246144; in 1886, to Oct. 23, 52@62. 

The fiscal year ends November 30. The last annual report was in the 
CHRONICLE, V. 42, p. 123. It isoneof the peculiarities of the company’s 
annual report that no general balance sheet is given. The earnings, 
expenses and income account for aa oe ” aa ending Nov. 30, were: 











1883-84. 1884-85. 
Earnings— § $ 

CC eee 7,401,796 6,295,282 6,079,542 
I i at nei iitianeneeds 1,985,405 1,763,429 1,617,236 
Passenger, mail, express, &¢...... 830,949 889,496 860,139 
Total gross earnings............. 10,218,150 8,948,207 8,556,917 
Operating expenses .............-- 6,175,656 5,246,073 4,888,998 
I, ocnccciauerednsdinien $4,042,494 $3,702,134 $3,667,919 
— “7882-83 1883-84 1884-85 

aa : . a b 
Net ae een 4,042,484 3,702,134 3,667,919 
Other receipts and interest ....... 1,092,022 1,238,144 732,344 





Total net income...........-. -- 5,134,516 4,940,278 4,400,263 





for the remainder of the main line, as given above, the Col. & Xenia 
road, Columbus to Xenia, is used. On Jan. 1, 1865, they leased the Day- 
ton & West. (Dayton to Ind. State line) and the Rich. & Miami (State line 
to Richmond), and on Feb. 4, 1865, purchased the road from Xenia to 
Dayton; these three roads go to form the branch of 57 miles given 
above. The partnership agreement was dissolved Nov. 30, 1868, anda 
contract made by which the Col. & Xenia road, including its interest in 
the above-named branches, was leased to the Little Miami for 99 years. 
On. December 1, 1869, the Little Miami, with all its branches, &c. 
was leased to the Pittsburg Cincinnati & St. Louis Railroad Com- 
any for 99 years, renewable forever. The Pennsylvania Railro 
Yompany is a party to the contract and guarantees its faithful execution. 
Road is now operated by Pittsburg Cin. & St. Louis Railway Co. 
rental is 8 per cent on $4,837,300, interest on debt and oy 
annum for Little Miami Company’s expenses of organization; the 
ment of the lessor’s lease obligation is also stipulated. In 1885 the 
oss earnings were $1,447,130; net, $123,962; lease rental, &c., of 
essor, $697,787; payments, $661,748; balance surplus, $33,039. Loss 
to lessee, $423,976, against $375,243 in 1884. 


Little Rock & Fort Smith,—Owns from Little Rock, Ark., to 
Fort Smith, 165 miles; branches, 5 miles; total, 170. In Dee., 1874, 
the property (then 100 miles), including the land grant, was sold in 
foreclosure. This company afterwards built 65 miles, and opened the 
road to Fort Smith July 1, 1876. Six coupons of July, 1876, and after 
were funded into 7 per cent notes. In June, 1883, bondholders funded 
into 10 year scrip the coupons faliing due July, 1883, and January, 
1884. Payment of coupons in cash resumed July, 1884. 

The lands unsold Jan. 1, 1886, amounted to 638,067 acres, and land 
notes, $427,075; in 1885, sales of 25,662 acres previously made were 
cancelled. In 1886,it was reporteda sal. of all the lands was made toa 
syndicate at $1 25 per acre, of which $400,000 was in cash. In 1885 
gross earnings were $614,288; net, $225,910. Interest on bonds, taxes, 
&ec., $227,857; balance, surplus, $42,686; land dept. expenses, 
$42,427. Annual reportin VY. 42,p.574. J. H. Converse, Pres., Boston. 
(V. 41, p. 307, 445; V. 42, p. 155, 215, 574; V. 43, p. 125, 334, 487.) 

Little Rock Mississippi River & Texas.—Owns from Little 
Rock to Arkansas City, 113 miles; Tripps to Warren, 53 miles; Rob 
Koy Junction to Micawber, 4 miles; total, 170 miles. This com- 
pany was a reorganization of the Little Rock Pine Bluff & New Orleans 
Railroad and the Mississippi Ouachita & Red River Railroad. Both 
those companies received land grants and State aid bonds, and this com- 

any is involved with others as defendant in the suits by Arkansas State 
ae eve rahe The coupons due Jan. 1, 1483, were not paid, and scrip 
was offered to bondholders for two years’ interest to be funded. By 
a circular of the President issued in June, 1885, a new reorganization 
was proposed as per terms mentioned in V. 41, p. 23. Foreclosure suits 
were begun in Nov.. 1885, and in Feb., 1886, E H. Winchester and John 
Reed were appointed receivers. A new plan of reorganization was re- 
ferred to in the CHRONICLE of Oct. 30, 1886. In 1883 gross earnin 
were $416,582; net, $98,177. In 1884 gross, $368,271; net, $25,523. 
The stock is $3,594,600. Elisha Atkins, President, Boston, Mass. (V. 
41, p. 23, 585; V. 42, p. 304.) 

Little Schuylkill.—Owns from Port Clinton to Tamanend, 28 
miles; branches, 3 miles; total operated, 31 miles. The East Maha- 
noy RR., was leased Jan. 12, 1863, for 99 years, and sub-leased to Phila. 
& Reading July 7, 1868. The Little Scbnykill Railroad is leased to the 
Philadelphia & Reading Railroad for { 5 years from July 7, 1868, ata 
fixed annual rental 

Long Island.—Owns from Long Island City, N. Y., to Green- 

ort, N. Y., 95 miles; branches, 87 miles; total owned, 182 miles. 
ased—Smithtown & Pt. Jefferson RR,, 19°0 miles; Stewart RR. to Beth- 
age, 14:5; Stewart RR. to Hempstead, 1°8; 
. 8°9; Brooklyn & Jamaica RR., 9°6; Newtown & Filius 
3°9; Brooklyn & Montauk, 67; Manhattan Beach RR., 10°7; N. Y. Bay 
Ridge & Jam., 8°1; L. I. City & Man. Beach, 1°4; Hunter’s Point & So. 
Side RR., 1°5; Far Rockaway branch, 9°4; L. I. City & Flushing RR., 
7°83. Total leased and operated, 174 miles. The total of all the roads 
owned and operated is 354 miles. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
> Bonds—Prind. 
oe > = — Miles Date Size, or iiiaiea =e — = eee pal, When Do 
For explanation of column headings, &c., see no oO oO ar ‘ @ per en ere Payable, and by| Stocks—Laat 
on first page of tables. Road.| Bonds) Value. | OUtstanding| "Gent. |Payable Whom. 4 Dividend. 
Long Island Ci'y ¢ Flushing—1st M., coup. or reg.| 10%) 1881 | $1,000 6 M. & N.|N.Y., Corbin Bank’g Co.} May 1, } 
Income bonds (cumulative) ($350,000)............ 10%) 1881 | 1,000 6 Jan. 1 do do May L igae 
Los Angeles @ San Diego—1st M. (for $2,800,000)..; 27 | 1880); 1,000 6 . & J.| N. Y., Central Pacific. | July 1, 1919 
Louisiana W estern—I\st mortgage. gold ......-.- .ee-| 112] 1881); 1,000 6 g. J. & J.| N. Y.,South Pac. RR. | Jnly 1, 1993 
Louise. Evansv. & St. Louis.—iat mort. E. R. & E... 721881; 1,000 6 ie POE... >< .~ egumilislbaanidaien July 1, 1922 
ist mortgage, gold, for $2,000,000 (2d on 72 M).| 255 | 1886 | 1,000 Uf eee Sere ee 192 
2d wort., gold, for $3,000,000, lst coup. due ’87..; 255 | 1886 1,000 2to6g¢. ee ae. re 1936 
Louisville @ Nashvilie—S8tock...............+--0+-.- -. 2,065 | .... 100 3 F. & A.\L. & N.RR., 52 Wall St.) Feb. 1, 1899 
General mort., gold, coup. of reg. ($20,000,000).; 840 | 1880; 1,000 6 g. J. & D.|N. Y., Drexel, M. & Co.| June 1, 1939 
Louisville loan, main stem ....... ......---.--..-- coos | cece sos 6 A. & O.| New York Agency. 887 
Lebanon branch extension, Louisville loan...... 110 | 1863 | 1,000 6 A. & O.|N. Y., Drexel, M. & Co.) Oct. 15, 1893 
Lebanon-Knoxville extension mort. ($1,500,000); 172 | 1881 | 1,000 6 M.& 8.) New York, Agency. |March 1, } 
Cecilian Branch, lst mortgage.... ............-..- 46 | 1877; 1,000 7 M. & 8./N. Y., Drexel, M. & Co.} Mar. 1, 1907 
Consolidated lst mortgage....................---- 392 | 1868 | 1,000 7 A. & O. do do April, 1898 
Memphis & Ohio, lst mort., sterling, guar........ 130 | 1871 £200 7 J. & D.| London, Baring Bros. | June 1, 190} 
Memphis & Clarksville br.. 1st mort., sterling.... 83 | 1872; 2200 6g. |F. & A. do do Aug., 1902 
Mort. on Ev. Hen. & N., Gold ..... ccrcccsccccccce 135 | 1879 | 1,000 6 g. J. & D.\N. Y., Drexel, M. & Co.}| Dec. 1, 1919 
Collateral trust, 3d mort., gold, sink. fund......... 1,079 | 1882 ,000 6 g. a N. Y., Drexel, M. & Co.} Mar. 1, 1922 
10-40 Adj. M., gold, coup. or reg. ae aft.’94), 783 | 1884 | 1,000 6 g. |M.&N.| New York, Agency. | Nov. 1, 1924 
1st mortgage on New Orleans obile RR .... .. 141 | 1880; 1.000 6 g. \J. & J.| 50 Exchange Place. | Jan. 1, 1930 
2d mortgage do a eee On +. ceed 1,000 6 J. & J. do ao Jan. 1, 1930 
Bonds sec’d by pledge of 2d mort.S8.&N.Ala,.RR..,; 189 | 1880; 1.000 6 A. & O.'N. Y., Drexel, M. & Co.) April 1, 1910 
1st M., gold, on Southeast.& St.L.RR.,coup.orreg.| 208 | 1881 | 1,000 6 g. |M. & 8. do do March 1, 1921 
2d mort., gold, on Southeast. & St. Louis RR., cp.| 208 | 1881 | 1,000 3 g. |\M. & S. do do March 1, 1980 
Pensacola Div., 1st mort., gold.......... .......... 45 | 1880 | 1,000 6 g. |M. & 8. do do Mar. 1, 1920 
Mobile & Montg. Div., lst M., ($2,677,000)....... 180 | 1881 | 1,000 6g. M.& N.| 50 Exchange Place. May 1, 1932 
Pensacola & Selma Div., lst M., gold ($1,248,000); 104 | 1881 1,000 6 M. & 8. do ao Mar. l, 1 
Pensa. & Atl., m. gold, guar., $1,000,000 pledged., 185 | 1881 | 1,000 6 F. & A.|N. Y., Hanover Nat.Bk.! Aug., 1921 
Se. Gk Ae BAEng BUS GIOEE.. cece ccccccccese- cee .-- | 175 | 1867 | 1,000 7 (J. & J.|N. ¥.,50 Exchange pl.| Jan., 1897 
do 2d mort.,coup., for $1,060,000; 175 | 1877 | 100 &c. 7 |A. & O'. do do 1907 



































The Long Island Railroad went into the hands of a receiver October, 


1877, but in 1881 the company resumed possession. The second mort 
gage bonds were issued to take up floating debt of various classes. 

The control of the company was sold to the “ Long Island Company,”’ 
eontrolled by Mr. Austin Cerbin and others, in Dec., 1880. In July, 
1881, the stock was increased from $3,260,700 to $10,000,000, but the 
terms of incri «se and price realized on the additional stock have never 
been made yublic. In August, 1881, most of the holders of Smuita- 
town & Port Jefferson bonds and N. Y. & Rockaway bonds agreed to 
exchange their bonds for the consolidated mortgage, bearing 5 per cent. 

No annual r ports have been issued and the only information obtained 
is from the statistics furnished the State Authorities. The road has bern 
much improved in its operat’g depart. under the present management. 

For the year ending Sept. 30, 1-85, the annual statistics were in V. 
41, p. 688. For the quarter ending June 30, 1886, gross earnings were 

48,090, against $717,948; net earnings $272,501, against $268,749; 
net income over interest, taxes and rentais $131,894, against $123,83 ». 

The reports for four years made to the RR. Commissoners gave gross 
earnings, &c., as follows: 





1881-82. 1882-83. 1883-84. 1884-85. 
Miles operated............ oe 352 354 354 354 


Passengers carried, No.....8,878,453 9,024,370 9,326,747 10,057,713 
Freight (tons) moved ...... 386,260 (416,153 "448,963 "454,460 


Earnings and Expenses— > b 7 
Passenger earnings ........ 1,608,771 1,695,177 1,759,597 1,807,346 
Freight earnings ........... 634,698 718,743 720,630 727.673 
Miscellaneous earnings .... 173,583 271.169 276,005 291,069 





Gross earnings ......... 2,417,057 2,685,089 2,756,232 2,826,478 
Expenses and taxes........ 1,576,774 1,683,814 1,859,505 1,795,252 











Net earnings............ 840.283 1,001,275 896,727 1,031,226 
Lease rentals ............. .. 192,748 282.466 287,698 297,559 
Interest and sinking fund.. 2v0,757 209,059 190,876 207,922 
Capital stock.............. 10, ,000 10,000,000 10,000,002 10,000,000 
BPEMEOE GONE... ccccccccccccss 4,169,926 5,394,019 5,712,080 5,513,205 





There are also Atlantic Avenue Improvement certificates, $28,875, at 

7 iy cent; real estate mortgage, $238,000, 58 and 7s; time loans, 

0,000, at 6 per cent. (V. 410, p. 305, 570; V. 41, p. 162, 527, 688, 
89; V. 42, p. 187, 487, 549; V. 43, p. 191.) 


ery | Island omy 4 & Flushipg.—Road from Long Island City to 
Great Neck, 14 miles; branches, 8 miles; total, 22 miles. This is a reor- 
anization of the Flushing & North Side road, foreclosed December 11, 
880. The stock is $500,000; par, $100. The income bonds are pay- 
able at will. The company is liable for $25,000 of New York & Flushing 
bonds, due 1920. Leased to Long Island RR. for 50 years, the lessee 
60 per cent of gross earnings and $17,500 for fixed charges. In 
1883-84 gross earnings were about $213,000, of which 40 per cent to 
this company was $85.035; in 1824-5, rental $116,537. Alfred Sully, 
President, New York City. 


Los Angeles & San Diego.—Florence to Santa Anna, Cal., 27 
miles. Leased to Cent. Pac., andin 1884 the net earnings — as rental 
and other income was $33,374; interest, &c , $35,121, Capital stock, 
$570,800. Chas. Crocker, Pres.,8an Francisco. 


Louisiana Western.—Owns from Lafayette, La., to Orange, 
Texas, 112 miles, leases extension in Texas, 7 miles; total, 112 miles. 
Leased and operated by the South. Pac. Company, being pait of the 
through line between New Orleans and Houston. For eight months from 
Jan. 1 to Aug. 31, gross earnings were $411,990 in 1586, against 
$377,812 in 1885; net, $205,75v, against $190,609. In 1884 gross 
earnings were $485,706; net, $216,545. Surplus over interest and all 
charges, $65,909. Gross earnings for year 1885 were $627,317: net, 
$343,445. Stock is $3,360,000. (V.41, p. 23, 134, 216, 357, 745; V. 
42, p. 243, 629; V.43, p. 133, 163.) 


Louisville Evansville & St. Louis.,—Line of road. New Aibany, 
Ind.,to Mt. Vernon, [lls., 182 miles; branches to Jasper & Gentryville, 73 
miies; total, 255 mules; opened Oct., 1882. The road was for.werly the 
Louisville New Albany & St. Louis, foreclosed in 1878. In Oct.. 1381. 
a consolidation was made with the Evansv. Rockport & Eastern, andthe 

’ of E. R. & E. 1st mortgage bonds stand as a prior lieron tliat 
vision. The foreclosure sale was made June 9, 1x86. The plan of re- 
organization was in V. 41, p. 720, by which Ist mortgage boudholders 
took new _ second mortgage bonds and a first mortgage of $2,000,000 
was issued as a prior lien. Tues ock is $1,500,000 pret. 5 per cent, non- 
6 i mulative, ani $3,500,000 common; the par of all shares is $100. In 
1883-4 groas earnings were #668.898; net, 895,505. Im 1834-85 gross 
earnings, $716,119; net, $142,224. (V.41, p. 133, 331, 495.527 612, 
720; V. 42, p. 519, 728; V. 43, p. 125, 274, 302, 431, 452.) 


Louisville & Nashville.—(See Map.)—LInE OF Roap.--Main 
ine—Louisville to Nashville, 185 miles; branches—Junc tion to Bards- 
town. Ky., 17; Junction to Livingston, Ky., 110; Livingston to Jel- 
ico, Ky.,61 ; Wontgcomery to Mobile, 179; New Orleans to Mobiie, 141; 
branch to Pontchartrain. 5; Paris, Tenn. to Memphis, 259; East St. 


4 


Louis, I1., to Evansville, Ind., 161; Junc., [l., to Shawneetown, IL, 41, 








Bellevi!'a, Il., to O’Fallon, [ll.,6; Pensacola, Fla.,to Pensacola Junction; 
Fla., 44: branch to Muscogee dock, 1; Louisville, Ky., to Newport, Ky.,. 
109; Junction to Lexington. 67: Louisville H. Cr. & W’port. (n. g.), LL; 
Selma to Pineapple, Ala., 59; Henderson to Nashville, 135; Junction 
to Providence, 16; Pensacola extension, 26; total owned, 1,612 milea; 
leased and controlled—Junction to Glasgow, Ky., 10; Nashville to 
Decatur, 119; Decatur to Montgomery, 183; Junction to Wetumpka, 6; 
Junction to Shelbyville, 19; Louisville Transfer, 4; No. Div. Cumb. & 
Ohio, 27; Lebanon to Greensburg, 31; Elkton to Guthrie, 11; tota} 
leased and controlled, 410 miles; total operated Jane 30, 1886, 2.023 
miles. Also owns the Richmond Branch (leased to Kentucky ‘'‘entral), 
34 miles, and the Cecilian Branch (leased to Ches. O. & So W.), 46 miles, 
and controls, by “roy: of a majority of the stock, the Nashville 
Chattanooga & St. Louis RR., 580 miles; the Owensboro & Nashville, 84 
miles; the Pensacola & Atlantic, 161 miles; the Nashville & Florence 
RR., 56 miles; birmingham Mineral Rai'road, 11 miles, and Henderson 
Bridge and connecting tiack, 10 miles—total, 902 miles; also, as joint 
lessees with the Centrai of Georgia, is interested in the Georgia Railroad 
and its auxiliaries, 679 miles. 


ORGANIZATION, LEASES, &C.—The Louisville & Nashville was chartered 
March 2, 1850, and opened between Louisville and Nashville November,. 
1859. The Memphis branch, completed in 1860, was operated in con- 
nection with the Memphis & Ohio and Memphis Clarasville & Louisville 
roads, which were purchased by the L. & N. The other roads embraced 
in the system have been —— outright or are controlled absolutely 
a ownership of a majority of the stock, except those under leases, as 
above described. The liabilities for interest are treated mostly ae 
belonging directly to the Louisville & Nashville Company. The South- 
east. & St. Louis RR., which was reorganized after foreclosure of the 
St. Louis & Southeastern, Nov. 16, 1880, is leased to the Louisville & 
Nashville for 49 years, and the L. & N. issues its bonds as above, 
secured on the road, avout 210 miles long in Indiana and Mlinois. 
There is also $999,500 of 8. E. & St. L. stock. The fiscal year of L. 
& N.ends June 30. Annual election is held early in October. 


STOCK AND Bonps.—At the close of the tiscal year (June 30) 1880 the 
capital stock was $4,059,361, and in Nov., 1830, the stock dividend of 
100 per cent was made, raising the amount to $18,133,513. In October, 
1882, the company listed at the Stock Exchange $3.080,000 stock sold 
by the city of Louisville, raising the stock outstanding to $21.213,513, 
and $3,736,487 more was then listed, raising the amount to $25,000,- 
v00. In Oct., 1884, the remaining $ ,00',.0U unissued was offered to 
a syndicate at 22% with the $5,0V0,000 bonds at 55, raising the stock to 
the full limit of $30,000,000. (See V.39, p. 409.) 

All the dividends paid since 1870 were as follows: In 1871, 7 per 
cent; in 1872, 7 per cent; in 1873, 7 per cent; in 1877, 149 per cent 
in 1878, 3 per cent; in 1879.4; in 1880, 8, and 100 per cent in stock 
in 1881, 6; in 1882, 3; nothing since. 

Prices of the stock from 1872 to date have been: In _ 1873, 
50@79; in 1874, 53@59; in 1875, 3612240; in 1876, none; in 1877, 
26 @41; in 1878, 35239; in 1879, 35@39'e: in 1880, 77@174; in 1881, 
79 @1109; in 1882,46122@100%: in 1883, 405g 5519; in 1 884, 2219@51%; 
in 1885, 22@51%; in 186, to Oc!. 23, 335g@ 554. 

The general mortgage of 138 is for $20,000,000, of which the bal- 
ance unissued is reserved to pay off prior liens, and the mortgage covers 
840 miles ot road subject to such liens. The Louisv. & Nashy. Lebanon- 
Knoxvilie bonds of 1881 cover 110 miles, subject to prior Liens, and 62 
miles from Livingston to State line as a first lien. The Pen. & Atlantie 
is a separate company and the bonds are not a direct liability of the 

bs Co., but principal and interest ars guaranteed by L. & N. 
sinking fund begins Feb., 1889. The P. & A. has issued to the L. & N 
$1,000,000 laud grant bonds pledged for advances to the P. & A. 

The third mortgage trust deet of 1452 is made to E. H. Green and 
John A. Stewart as trustees, and has a sinking fund of 1 per cent 
annually begun in Fe>druary, 18385, the bonds drawn being redeemable 
at 110. The bonds are secured by pledge of a large amount of socks 
and bonds belonging to the Louisville & Nashville Company and 
held as collateral security by the trustee of the mortgage. The 
securities pledged were stated in detail in the SupPLEMENT up to the 
number for August, 1854, tke par value of bonds being $9,633,000 
and stocks $1%,529,7u0; total, $28,162,700. (See estimate of actual 
value in V. 4!, p. 445.) 

The 10-10 Adjustment mortgage bonds were issued in 1884, and 
cover 783 miles of main line and bran: hes, subject to the prior —- 
and are a second lien on the trust securities pledged under the trus 
deed of L882. See V. 39, p. 409. 

The Henderson Briige Co. bonds are not a liability of the L. & N. The 
bridge is owned by a separate company, with a sto-k of $1,000,000, of 
which the L. & N. Co. holds $501,000; the Bridve Co. is goaanieed 
gross receipts of $200,000 peryear by tue sever « ruads using it. 


OPERATIONS, FINANCES, &C.—The Louisville & Nashville system hav- 
ing been developed in its present extensive form since 1879 has a short 
history. The |: 0 per cent stock div dend declared in 1880 was made 
before the working and result of the newly-acqyuired roads could be 
fully developed. 

For t«o mouths from July 1 gross earnings were $2,460,341 in 1886, 
asaicst $2,134,819. net, $ ,0%.,79 5, against S751 YO? 

The annual report for 1835-86 was in the CHRONICLE, V. 43, p. 496- 
The cemparative statistics were as follows for the roads operated as the 
Louisville & Nashville system proper: 
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e ; S28, 400 to - refunded, included in surpl us. 
1 S43 233 to be refunded, included in surplus. 
| $1 








‘012 to be refunded, included 1n surplus. 
64, 692 to be refunded, included in surplus. 
GENERAL a AT CLOSE OF EACH FISCAL YEA 


R. 
82-83. 1883-84. 1884-85. 1885-86. 




























































































Asseis— $ > ~ 

Road,equipment, &c. 67,385,426 67,776,064 67,930,874 68,433. 991 
Timber & quar. lands "715.77 73 688,024 389,941 598,746 
Stocks owned....... 18,565,852 16,904,853 2,005,590 1,298,347 
Bonds a | aie = 1,940,623 4,050,673 4,2 9,861 4,435,098 
Stks&bds. heldin tr’t 9,527,878 9,527,878 9,527,878 9,527,878 
Bills & ace’ts. receiv. 2,011,330 1,922,803 1,771,487 1,935,654 
Materials, fuel, &c.. 833,112 762,273 26,624 926,262 
Cash on hand........ 242,929 297,316 404,714 303,976 
So. & No. Ala. RR... 1,454,904 1,565,968 1,733,805 2,071,723 
Nash. & Dec. RR.... 3, 599,478 303,250 618,148 
Other roads.... ..... 921,690 1,172,928 ,067,793 635,978 
C. C. yy i -* Nineties 1,005,929 850,809 850, 808 
Sinking fund..... ... 50,000 50,000 i sae 
SIR A is ATI Be tet AD 2,479,344 2,068,666 

Total assets..... 94,222,561 96,324,187 94,591,970 93,705,275 

Liabilities— $ ~ 

ee 30,000,000 30,000,000 30,000,000 30,000,000 
Bonded debt*........ 57.903,230 57,530 "712 61,958,314 61,355,254 
Louisville bonds.... 850,000 850,000 850,000 201,000 
Debentures.......... 567,400 I 2 a ee 
Bills payable........ 526,558 3,599,266 189,279 41,229 
tc ten amene 445,359 475,759 a 435 501,52 
Miscellaneous. ...... 36,094 34,933 774 34,327 
June pay-rolls, &c.. 1,130,936 1,236, a4 1 060° 168 1,571,937 
Profit and loss....... 2°762, 984 2. 067.5 vaieiiis -. seminal 

Total liabilities... 94,222,561 96,324, 187 94,591,970 93,705,275 


The bonds deposited in the $10,000, 600, trust have been deducted 
re. 

t Includes $5,000,000 L. & N. stock unissued. 

t An open account, the company claiming that Mr. Baldwin is indebted 
to it in this sum, 

—(V. 41, p. 23, 51, 161, 215, “rr se, 254, 273, 392, 420, 445, 446. 
494, "527, 653 » D. 5. 187, 215, 304, 430, 631, 663, 694; V. 
43, p. 23, 73. 216, 256, | 274, 431, 486.) 

Louisville New Albany & Chicago.—Operates from New Albanf, 
Ind. (opposite Louisville, Ky.), to Michigan City, Ind., 289 miles; How- 
land Junction to Hammond, Ind., 160 miles; Bedford, Ind., to Switz 
=e 43 miles; total owned, 491 mil es; leased—Hammond to Chicago, 

0 miles; Howland’s Junction to Indianapolis, 4 miles; New Albany to 
Louisville, 5 miles; total leased, 29 miles; total operated, 520 miles. A 
lease for 999 years with Chicago & Western Indiana at $127,000 per 
year gives entrance to Chicago. In Feb., 1886, purchased the Bedford 
& Bloomfield RR., 43 miles, to stone quarries. 

The Louisville New Albany & Chicago was opened in 1852 and sold 
in foreclosure Dec. 27, 1872,and reorganized without any bonded debt. 
In Aug., 1881, consolidated with Chicago © Ind. Air Line, and stock 
increased to ,000,000, giving 15 per cent increase to stockholders of 
record Aug.31. In 1880 the company sold the $3,000,000 of first mort- 
a to the stockholders at 20 cents on the dollar. 

6 consolidated bonds of 1886 were made for the. aegis amount 
of $10,000,000, of which $5,300,000 was reserved for the prior first 
mortg gages, $3,000,000 used to cmpenge for 2d mertgane bonds of 
ay a 00,000, used mortgage bonds of 1884 outstanding, and the balance 
#1 “a _— for building new road and for improvements. (Sea 

»p.3 


For the dl months ending Sept. 30 gross earnings were $1,346,350 














1 i. 
56 INVESTORS’ SUPPLEMENT. (Von. XLII. 
S Se! 
Subscribers will confer | a great favor by giving | immediate notice of any error discovered in these Tables, 
DESCRIPTION. INTEREST OR DIVIDENDS. | Bonds—Pring. 
Miles | Date | Size,or| 4 mount pal,When Due 
For explanation of colamn headings, &c., see notes) of of Par (outstanding |Pate per| When |Where Payable, and by! Slocks— . 
on first page of tables. Road.| Bonds! Value. S| Cent. |Payable hom. Dividend. 
SE 
Louisville @ Vashville- (Contined) 
L. & N. mort. on L. C.& L., gold,$3,208,000 plagd.| 175 | 1881 | $1,000 6 g. \M. & N.| N. Y.,50 Exch. Place. | Nov. 
Car trust liens Gt = yee each month) seeee- ---- | 1882; 1,000 6 A. & O. Philadelphia. Oct. 1, ibsesp 
Car liens, Louisv. Cin. & Lex..............-.--.---- Bey LSS caitlin ape reek h .-- cabeeeenions 1886-88 
Henderson Bridge Co., 1st mort., gold. ............ .... | 1881 | 1,000 g. |M. & 8. New York Sept. 1, 1931 
Louisville New Albany rr Chicago—Stock > cocesocece | Eee 100 vege ke Cee a eae EE ee 
lst mortgage, coup. or reg. .........-..--..------+- 288 | 1880 | 1,000 } 6 |J. & J.|N.Y.,Nat.Bk.Commerce| July 1, i919 
Mort., gold, on Chic. & In _ Div. ,coup. or1eg} 158 | 1881} 1,000 6g. |F. & A. 0 ug. : 1911 
2d mortgage, gold, coup. Or reg.............-.--.. 446 | 1883 | 1,000 6 g. iF. & A. do do Feb. 1, 18 
Consolidated mortgage gold (for $16,000,000)....| 520 | 1886 1,000 6 g. |A. & O. do do Jan. 1, 1g16 
ED. pavcdicnesccchensseceedeoscess Nl ieee vee 8 2 ° Oe 2 
Louisville New pore hs gyeliaan sutpoosscssocs i 100 eage UTS pee ere wa 
ist mortgage, coup. Or reg................. seeccces 455 | 1884) 1,000 5 M.& 8.| New York, Office. Sept. 1, 1934 
Income bonds (no ‘cum ET GE Oe 455 | 1884 , 6 August do do Sept. 1, 1934 
Inkens Valley—Stock..........-...-00--02-22+-e00-2 ee ee 20 243 | Q.—J. | New York, Treasurer. | Oct. 2, 1996 
Mahoning ne te EE SE -TED RG «ee 50 niin RAS! eR PO eee alae Meas: 
Preferred stock, guar. by L.S.&M.S............. {on 50 2% J. & J.| N.Y. Union Tr.Co. | Jan. 1, 1996 
ist mort., coup., pr. & int , guar., by L.8. &€ M.S8o0} 43/1884)! 1,000 5 J. & J. July a 1934 
Mawne Central—Stock. ........-....2.2--000.-cececees 482 iz 1 3 AS i= Aug. 2, 1886 
ist nent pose CC ESE SES 304 | 1872 | 100 &e. 5&7 \A. & O.|Boston, 2d Nat. Bank.) April 1, 1912 
Collateral trust bonds for Mt. Desert Branch..... 41 | 1883 coves 5 J. & D.|Bost., Am.Loan& Tr.Co.| June 1,'1993 
g fund 10-20 gold bonds.................... ie. 2 6 g. |F. & A.|Boston, 2d Nat. Bank.} Feb. 1, 1905 
Bonds mpg soam) A. &. E. TER... ccccccese 55 |1860-1| 100 &c. 6 M’nthly do do 1890 to 1891 
SR Ey HIP E, MIDE. concdqvcccccccccécees 18 | 1870 | 500 &e. 6 g. |A. & O. do do Oct., 1900 
Maine Central loan for $1,100,000 ................ 109 | 1868 | 100 & 7 J. & J. do do July, 1898 
a hae th Amerioan (Bangor | ai 56 | 1869 | 500 &c 6 J. & J.|Bost., Merch’ts’ Nat.Bk.| Jan. 1, i894 
n Railroad loan.... ........... 36 | 1871 | 100 &e. 6 J. & J.|Boston, 2d Nat. Bank.| July, 1891 
— mo a taliveed Bath City adie 30 | 1866 | 100 &e. 6 Q.—J. do do July, 1891 
avi oad land yn consolidated mortgage....| 71 | 1865 | 100 &c. 6 A. & O. do do April 1, 1895 
Mane a Pee 9 pee 100 5 M. & N.|Manchester and Boston./May 1, 1886 
seed Ciilen }—Consol. stock, ($26, 000,000)... eet | wate 100 lg | Q.—J. jN. Y., Mercantile Tr.Co! Oct. 1, 1886 
Metropolitan Elevated. lst it mortgag EN pit BO 14 | 1878 1,000 6 J. & J do do ang 1908 
do 2d M. (guar. os Manhat’n). 18 |} 1879 | 1.000 6 M. & N. do do Nov. 1, 1899 
2-83. 1883-84. 1884-85. 1885-86. in 1886, against $1,204,966 in 1885; net, $419,395, against $221,741 in 
Total gross earns..... $13, o3t 915 $14,351,093 $13,936,347 $13,177, as 1885. 
Oper’g ex. (exc).tax.) 8,099, 595 8,823, 782 8,182.255 _ 8,213,2 Rs vear eae Dee. 31. For 1884 and 1885 earnings, expenses and 
- sre as follows: 
Net earnings......... 5,135,320 5,527,311 5,754,092 4,963,723 | © “7808 Were as toho 1885. 1884. 
- Per ct. of ex. to earn. 61°20 61°48 58°71 62°33 | Gross earnings....... nae cddddnoseeiscdneess inane $1,680,454 $1,564,436 
* Includes rent, rent of cars and engines, &c. PSR RTIIAS GRBGRERG. cccccosvace coccccdéscsesoece 1,332,035 1,365,144 
INCOME ACCOUNT. 
1882-83. 1883-84. 1884-85. 1885-86. Net CArniNgS ........-.c.-eeceencceccccccsces $348,418 $199, 292 
Receipts— . § $ es Si cccdvcciods scoscesseseence sueacve 537,300 537,300 
Net earnings ........ 5,135,320 5,527,311 5,754,092 4.963,723 — 
Income from invest’s 134,771 272,833 198,591 207,807 SOD, dtdniaactibin uttpdaaddtecushiummsann $188,882 $33 38,008 
Wm. onl Pres’t, N.Y. (V. 42, p. 125, 243, 365, 397, 604. V. 43, p. 
Total income........ 5,270,091 5,800,144 5,952.683 5,171,530 | 334, 458.) 
bursements— Louisville New Orleans & Texas—(See map)—Line of road 
Dl tétindehwansenes 339,409 309,450 379,845 370,814 | Memphis, Tenn., to New Orleans, La., 455 miles; Leland to Huntington, 
i iepaaaieeeag 67,000 67,000 58,333 15,000 | Miss., 22 miles ; Washington Co. branch, 34 miles—total owned, 511 
Interest on debt..... 4,053,224 4,207,223 4,026,543 4,085,706 miles. Leased —Clinton to Port Hudson, La., 22 miles; total operated, 
Divid’son L. & N.,N. 533 miles. This road was built in the interest of the Huntington system 
&D.andM. & M... 110,053 113,090 116,242 117, 005 of roads, and forms the connecting link in that system across the 
Georgia RR.deficit.. — ........ 11,000 49,299 44,815 | Continent from Norfolk to San Francisco. The present company was 
Miscellaneous ....... 6,182 8,377 7,542 10, 297 oupenaee a 5, 1884. The road was opened for through business Oct. 
1884 e income bonds are a first mortgage on 750, 000 acres of 
Total disbursements. *4,575,868 14,716,145 {4,637,806 ||4,643,727 land in the Yazoo Delta. The first mortgage bonds ar e issued at $30,000 
Balance, surplus 722,699 1,116,337 1,356,890 692.495 | Per mile on the main line and $20,000 per mile onthe branch lines, 
9 ‘ « ’ . 


Mr. R. T. Wilson, Pres., N. Y. Gross earnings from Jan. 1 to Aug. 31, 
1886, were et 545, agcinst $681,239 in 1885; a. © se 600, against 
$51,762, (V. 42, p. 60, 0, 339; V. 43, p. 73, 162, 334, 

Lykens Valley.— —Owns from Millersburg, Pa ~ Williamstown, 
Pa., 20 miles; branch, 1 yd total operated, 21 miles. It is a 
coal road leased and operated by the Northern Central Railroad since 
July, 1880, and previously by the Summit Branch RR. The lease is for 
999 vears from March 1, 1866, and the rentai is $62,500 per annum. 


Mahoning Coal Railroad.—Andover to Youngstown, O., 38 
miles, and branches for ore and coal, 5 miles; total,43 m. On Jul l, 
1884, the road was leased in perpetuity to the Lake ‘Shore & M.S. The 
L. 8. & M. So. guarantees the principal and interest of the 1st mortgage 
bonds, and guarantees 5 per cent per annum on the pref. stock. 


Maine Central.—Mileage as follows: Main line, Portland to Ban- 

or, Me., via Augusta, 136°6 miles; branches, Cumberland Junction to 

kowhegan, 90°7 miles; Bath to Farmington, 71°2 miles; Crowle 
Junction to Lewiston, 4‘7 miles; total owned, 303: 2 miles. Leas 
Burnham Junction to Belfast, 33'1 miles 8s; Ne wport Junction to Dexter, 
14 miles; brewer Junction to Bucksport, 18°1 miles; Bangor to Vance- 
boro, 114°1 miles; Penobscot Switch to Mt. Desert Ferry, 41°7 miles ; 
total leased, 221 miles. Total operated, 527°2 miles. 

This was a consolidation in 1862 of the Androscoggin & Kennebec 
Railroad and the Penobscot & Kennebec. In August, 1873, the Port- 
land & Kennebec, Somerset & Kennebec and Leeds & Farmington rail- 
roads were also consolidated with the Maine Central. 

Gross earnings from Jan. 1 to Aug. 31, $1,945, i in 1886, against 
$1,831,127 in 1885; net, $766,802, ag rainst $698,0 

The annual report was published in V. 41, p. 630. The ending of 
the fiscal year was changed in 1881 from ‘Dee. 31 to Sept. 30. The 
report had the following: 

FISCAL RESULTS. 
1881-82. 1882-3. 1883-4. 1884-5. 
Total gross earnings #2 are 094 $2,835,494 $2, 816,373 $2,839,779 
Expenses and taxes. 9,373 1,839,707 1,750,710 1, 730, 902 

















Netearnings..... $717,721 $995,787 $1,065,663 ~ $1,108,87 
INCOME ACCOUNT x 
Receipts— 1881-82. 1882-83 1883-84. 1884-89. 
Net earnings........ $717,721 $995,787 $1,065,663 $1,108,877 
Other receipts....... 5,368 29,121 10,421 7,828 
Total income.... $723,089 $1,024,908 $1,076,084 $1,116,705 
Disbursements— 
Rentals paid ........ $54,000 $182,958 $189,000 $189,000 
Interest on bonds. . 569,542 644,146 661,395 701,767 
ess. wcsinios 71,822 197,522 215,532 215,541 
Total disburse’s $695,364 $1,024, oo $1,065,927 $1,106,308 
SS FO $10,397 


$27,725 $28 $10,157 
—(V. 40, p.61,717; V. 41, p. 445, 527, 549, 686; V. 42, p. 365, 519, 694, 
783; V. 43, p. ‘102, ‘217, 334, 458.) 


Manchester & Lawrence.—Owns from Manchester, N. H., 
Methuen (State Line), 22% miles; leased, Methuen Branch of the 
Boston & Maine Railroad, 3% miles; total operated, 26 miles. Road in 
operation since 1849. Formerly operated with the Concord RR. 
as one line, on a division of joint earnings. Methuen branch is 
leased at arental of $11,000 per annum. Weare HR, wh claim to a two- 
fifths interest in the Manchester & North Weare RR., which is operated 
by Concord RR. Ten per cent dividends are paid. The fiscal year end 
March 31. Gross earnings in 1885- 86, $1.7 7,002; yond $100,009. in 
1884-5, gross, $174.578 ; net, $100,8 

Manhattan Elevated.— Road 0 — 32°39 miles. This was & 
corporation formed (Nov. 24, 1875) to lease and operate the two elevated 
railroads in New York City. Its capital stock was $13,000,000, and 
it was to pay the interest on the bonds of the two elevated roads 
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4 ; + . 4 . Bonds—P aed 
= DESCRIPTION Miles! Date |Size, or aT ees INTEREST OR DIVIDENDS pal. When aon 
For explanatior of column headings, &c., see notes; of of Outstendin Rate per) When |Where are. and by| Slocks—Lagt 

on first page of tables. Road.| Bonds! Value. S$) Cent. | Payable hom. Dividend. 
Manhattan (E evated)—Continued— 
N. Y. Elevated, ist M.(payable at 105 after 1896) 18 | 1876 | $1,000 | $3,500,000 7 J. & J..N. Y., Mercantile Tr. Co.| Jan. 1, 1906 
do Deb -ntu es. CONP...........00-20-] ---- | 1886} 1.000 1,00 1,900 5D M. & 8. do do Mar. 1, 191 
Marietta & Vorth Georgin—1st mort., gold .......... 120 | 1881 | 1,009 849,050 6g. \J. & J. Boston. July 1,1911 
en Mace. (9G 20 Pek WAO)..0. -cocccccvecesccecces 120 | 1881; 1,000 (2) 6g. J. & J. do July 1, 1911 
Marquetie H. & U.—Common stock ............----.- on Ty sence 100 3,39 4,100 4 ete:  S eseiebioenieds n 1833 
Preferred stock........ Bite 7 GE SOS ES TEE | 3 eee 100 2,259,026 2g 6 6F. & A. siaaied ui Aug. 16, 1886 
ist mort., M.& O., coup. ........... mepeceneseodes 50 | 1872 | 100 &e.| 1,427,500 J. & D.|Boston, N. Eng. Tr. Co.| June 1, 1892 
M. H. & O. morteage.............. ooh i clei 90 | 1878 | 1,000 ,200 6 M.& 5. do do Mar. 1, 1908 
Bonds for Extension, GC. ...........-.--cccsccescee ---. | 1883 {| 1,000 1,213,000 6 J. & D. do do June 1, 1923 
M. H. & O. lst mortg. on Mar. & West...... ...... ---- | 1885 | 1,000 1,400,000 6 A. & O. do do April 1, 1945 
Memphis & Charleston—Siock. ............---- domaene Sas T° sec 25 5,312,725 come ---- |N.Y.W.H. Brown&Bros ar Reet ih 
let & 2d. mort. extension vonds, Ala. & Miss. Div.| 181 | 1854 eaee 2,155,000 7 J. & J. do do Jan. 1. 1915 
EGE. <1 csssanpisesssecesos! ‘tine | SET Tuane 105,000 2. oak do do 1915 
Consol. mort. gold ( ist lien on 9342 m.in Tenn.)..) 292 | 1877 ,000 1,400,000 72a.\3. & J. do do Jan. 1, 1915 
Consol. mortgage, ¢ i nnhbeuiieia baasecnstedunnbedene 292 | 1877} 1,000 864,000 7g. \J. & J. do do Jan. 1, 1915 
General mor: @, Geld ....... 2. cece ccc coc-cececce| 292 | 1884] 1,000 1,00 ',000 & 2. \J. & J.) New York, Agency. | Jan. 1, 192 
Memphis ¢ Litile Rk.—1st preference mortgage....| 133 | 1877 |1,000&e 250,000 8 (M.& N.| Last paid May, 1882. | May, 1833- 
General mort., land grant, (a. f. $10,000)........-. 133 | 1877 | 250 & 2,600,000 8 J. & J. Pe Ma July, 1907 
Mexvwan Central ( Mexico.) —18t mort., reg., gold ...|/1,340 | 1881 | 1,000 | 36,874,000; 4&7¢. J. & J. Boston, Office. July 1, 1911 
Income bonds, conv., not cumulative, reg......... see | cscs : 8,12%,''00 3 pay 1 do July 1, 1911 
Coupon notes for int rest funded.... .... slacnintese atin --- | 1¥84 |100, &c.; 3,340,000 10 J. J. do July 1, 1889 
Debentures (secured by collateral) (V. 39, p. 733)! .... | 1885 | 1,000 500,000 10 A. & O. do April 1, 1895 
Mexican National Railway ( Mexico).—1st M., gold..| | .... |’81-82} 1,000 | 24,330,000 6 g. |Various| Last paid, Oct., 1883. )1911 & 1912 
2d mort. debentures (income) —.. 2.2.2... ........ _.-. | 1884 |1,000&c, 13.437,002 5 April. Samia oils Jan. 1, 1974 
tohegan Ocentral—Btook. .... 220.000 ccccce cccccccccs eee | ssa 100 | 18,738,204 3 F. & A.| Grand Central Depot. | Feb. 1. 1884 
Consolidated mortgage ($2.000.000 are 5s)....... 270 | 1872 | 1,000) 10,000,00 7&5 'M.&N.\N. Y., Onion Trust Co.; May 1,1902 
M.C. Michigan Air Line mortgage. .... -s-e--) 103 | 1870} 1,009 1,900,0% 4 J. & J. ado do Jan. 1,1890 
Michigan Air Line lst mort., assumed by M.C.... 10 | 1870; 1.000 100.000 8 M. & N. do do Nov. 1, 1890 
M. C. bonds, mort. on Grand River Valley RR. .. 84 | 1879 | 1,000 1,500,00( 6 M. & 8. do do Sept., 1 
Kalamazoo & South Haven, lst mort., guar...... 39 | 1869 1,000 640,000 8 M. & N. do do Nov. 1, 1889 
do te) 2d mort., guar...... 39 | 1870; 1,000 70.000 8 M. & N. do do Nov. 1. 1890 
Grand River Valley, stock, guar... ................ me OT as 100 491.200 24 J. & J. do do July, 1886 





and certain dividends. The original lease of May 20, 1879, guaranteed 
10 per cent per annum on the stocks, but this lease was amended in 
October, 1881, by agreements among the three companies, which were 
supplemented by an agreement of Nov. 14, 1881, for the surrender of 
the stocks of the other a, and the issue of new stocks by the 
Manhattan Company, but this was never accepted by the Metropolitan 
etockholders, an, after litigation, it was decided against the Manhattan 
In June, 1884, a new compromise agreement was made and afterward 
ratified by the stockholders of the three companies by which a.1 liabili- 
‘ties were assumed, and new stock was issued by the Manhattan Com- 
pen, to the holders of stecks in the other companies, viz: For Monhat- 

n, 85 per centin new stock; for New York, 120 per cent; for Metro- 
‘ tan. 110 per cent. ‘ 

There are large claims pending against the elevated roads for damage 

property on their :ines, and many of these are before the courts. 

In 1886 the debentures of the New York Elevated were issued for 
advances made by tue Manhattan Co. fo: new equipment, new construs- 
tion, tax arrearages, Ac. 

The stockhol ters of the Manhattan Eievated RR. had the privilege 
July, 1886, of taking $600,000 stock and $660,000 bonds of the Subur- 
ban Raiiroad Co. en certain terms. See V. 43. DP. 49. 

For the quarter ending June 30, gross earnings were $1,959,052 in 
1886, against $1,773,523 in 185; net, $930.341, against $359,082; 
eurplus over intere-t, 1:entals and taxes $18,449, against $413,834. 




















The report for year ending Sept. 3uU showed ag oe tata ipgomnes 
1 md -4. ~ -5, 

SETI Oe POT RET $6,726,359 7,000,567 
Operating Oxpenses............----2+---205 eae 3,881,949 — 3 967,983 
EE Sa oe. 2,841,410 $3,032,584 
Interest on bonds, and rentals................. 1,381.713 1,459,043 
St cghieagtnencemmennaneen 0 ecccee--- 1,499,697 $1,573,541 
SS i ls dite menuinnniinennieliies 1.170,000 1,560,000 
th \cntuenetuscenctiogbe nahdedneopeseeness $2-9,697 $13,541 


The following is a statement of the number of passengers carried on 
the elevated railroads in New York, aud the gross earnings, since the 
completion of the roads: 

*assengers. Earnings. | Passengers. Earnings. 
1878-79... 46,045,181 $3,526,-25 | 1882-83... 92,124,943 $6.380.506 
1879 80.. 60,831,757 4,612,976 | 18%3-%4.. 96,702,620  6,723.832 
1880-81... 75,5-5,778 5,311,076 | 1884-85 103,354,729 7,00 ',566 
1881-82. 86,361.029 5,973,633 | 1865-86 115,109.591 7,426,216 

At the annual meeting in November, 188 :, the following directors were 
elected; Jay Gonld, R. M. Galliway, Russell Sage, Cuester W.* ha) in, 
Sidney Dillon, Edward M. Field, J. Pierpont Morgan, Cyrus W. Fiel}, 
John H. Hall, s:eorge J. Gould, Samuel Sloan, 8. Wormeer, 8. V. Whiie. 
—(V.41, p.420, 556, 654; V az. p. 243, 272, 604, 723; JV. 43, p. 49, 459.) 

Marietta & orth Georgia —This narrow-zauce read, comp! ted in 
the fail of 1886, ex ends fro . Marietta, Ga., to Murphy, N. C., 120 
miles. The first m ri. bonds ar at $ ,000 per mile and the second 
at $5,000; stuck is $1,560,000. R. M. Pulsifer, Presideni, Bos:on, 

Marquette Houghton & Ontonagon,.—Owns from Marquette 
Mich., to Houghton, 95 miles; branches, 65 miles; total operated, 160 
miles. Has a land grantof about 80,000 acres. This was aconsolidation 
Aug. 22, 1872, of the Mary. & Ont. R’y and the Houghton & Ontonagon 
Railway, and in 188% consolidated with Houghton & L’Anse Ruilroad 
and completed the extension trom L’Anseto Houghton. In March. i535, 
purchased the Marquctte & West. road, 27 miles, and issued therefor the 
above $1,400,000 b »nds ant $600,000 of common stock The business 
consists largely of the transportation of iron ore, The annual report 
for 1885-6 was published in V. 42, p. 630, and the income account 
showed a surplus of $14,524 over interest payments and 3 per cent 
dividends on pref. stock. Gross earnings in 188 » $84,143; net, $36y,- 
638. (V.40, p. 304, 542, 684, 715; V. 42, p. 519, 629.) 

Memphis & Charleston,.—(See Map of East Tennessee Vir- 

inia & Georgia).—Owns trom Memphis to Stevenson, Ala., 272 miles; 

ranches—to Somerville 14 miles, to Florence 6 miles; leased, Steven 
gon to Chatt:nooga, 40 miles; total operated, 332 miles. This road was 
leased June 2, 1877, to the East Tennessee Virginia & Georgia Rail- 
road for twenty years from tn 1, 1877. Of the consolidated mort- 
é, $1,400,000 are secured by the old Tennessee State iien tor $1,736,- 
Soe. assigned to a trustee, and thus stand higher in value. 

In Sept., 1883, a large block of the stock was obtained by parties inter- 
ested inthe East Teunessee Virginia & Georgia RR., and in Sept., 
1885, this and enough more to make a majority was put in the Central 
Trust Co. forthe E T V. & G. Co. 

For two mouths from July 1, gross earnings were $214,838 iu 1886, 
against $179.640 in 1585; net, $ ie.773, against $47,020. 

For the year ending June 30, 1885, gross earnings were $1,384,906 ; 
net, $268,263; agvinst $1,323,529 gross and $356,315 net in !885-6. 
—(V.41, p. 155, 189, 241, -56, 495, 2-85, BLL, 612; V. 42, p. 60, 125, 
155, 304, 339, 430. 54), 604, 664; V. 43, p. 190, 368, 398.) 

Memphis & Little Rock,—Owus from Little Ruck, Ark., to Mem. 
phis, Tenn., 135 miles. Default was made Nov., 1872, and the property 
sold in foreclosure. The new company also defaulted, and the road was 

#sold and reorganized April 28, 1877. The stock is $1,500,00uU. The 
company had a land grant from Congress vf 1,000,000 acres. In April. 
1880, control of this company was purchased by parties in the interest 
sof the St. Louis & Tron Mountain. Afterward default was made on 
the coupons and bondholders were offered a 6 per cent bond in place 





of the 8 per cents, which was declined. In April, 1884, a receiver was 
appointed, but in August, 1884, receiver discharged and the property 
piaced in hands of trustees of the general mortgage. Trustees paid the 
January and July, 1835, coupons on general mortgage, and Jan., 1886, 
coupon; but itis proposed to fund the unpaid coupons prior to January, 
1585. About $250,000 is in possession of the Court awaiting result 
of the litigation between I:t mortgage bondholders and the company. 
The preterence mortgage bonds were extended and fell due $50,000 on 
May 1, 1884, and balance May 1, 1883. In 1884 gross earnings were 
$721,890, net $141,670; gross earn’gsin 1883, $877,406; net, $244,124. 

Mexican Central (Mexico).—On Dec. 31, ’85, the mileage was— 
Main live from Mexico City north, to El Paso del Norte 1,225 miles, 
103 miles on Tampico Division, 11 miles of Guanajuato Branch, and 16 
miles on the Pacific Division, had also been buiit, and a short branch 7 
miles to stone quarry, making a total of 1,561 miles. 

The company was incorporated Feb. 25, 1880, under the general law 
of Massachusetts, and by transfer the company holds the charter from 
the Mexican Government, granted Dec. 5, 1874, for a road from Mexico 
City to Leon, and by moditication including lines to Paso del Norte. 
Guadalajara and Laredo. The company also has other rights granted 
by the State of Chihuahua. The company has a subsidy from 
the Mexican Government of $15,200 per mile on most of the lines, 
which the Mexican Goverment issues to the Co.as the road is accepted, 
in *‘ certificates of construction of the Central R’y, to be redeemed with 
6 per cent of all duties produced at the maritime and frontier custom- 
houses of the Republic.” In July, 1885, the Mexican Government 
stopped paying all subsidies, owing its] embarrassment; but 
payment was to be resumed July, 1886. (See VY. 42, p. 753.) The in- 
comes are convertible into stock at par. The stock is $33,170,900. 

In June, 1884, it was decided to pass the interest due July 1, and to 
ask bondnolders to fund three coupons July 1, 1884, to July 1, 1885, in- 
clusive, amounting to $3,810,375, for which 10 per cent coupon notes 
maturing in tive years were offered, secured by deposit of the coupons, 
and by an amount of Mex. Gov’t subsidy certificates equal to the prin- 
cipal and int. of the coupon notes. e total amount ot lst mort. bonds 
issued stood Dec. 31. 1585, at $42,850,000, of which $5,976,000 
were in hands of company or trustees, including $2,500,000 deposited as 
collateral. for the debenture bonds. 

In Dec., 188.5, it Was proposed to reduce the interest on Lst mortg 
bonds to 4 per cent, with an agreement to pay the remaining 3 
per cent in any year when earned, but not to be cumulative, and a 
jarge proportion of the first mortgage bondholders assented to 
this vrrangemen! and exchange 1 their 7 per cent coupons for a sheet of 
4 per cents. See V. Al, p. 721. In July, ’s86, all coupons falling due were 
pai-l *’ in cash and 14 in assented Ist morrg. bds. in treasury of Co. 

Gross e:rnings Jan. 1 to Aug. 31, 1585, were $2,389,892, against 
. $2,111,704 in L885; net, $733,730, azainst $1,038,073. 

The annual report for 1885 was in VY. 42, p. 461. The income account, 
exclusive of subsidy, was: 

EARNINGS AND EXPENSES. | _ RECEIPTS AND DISBURSEMENTS. 
Passenger earnings. ....$1,100,259 | Net earn’s (U.S. cur.) ..$1,308,395 














Freight earnings........ 2,287,110 Deduct— 
Misceilaueous..........- 171,882 | Expensesin Massachu'ts 89,981 
Int. on notes of 1839.... 384,027 
a $3,559,561 | 6 mos.int. lst M. (2pe.) 731,430 
Operating expenses .... 2,033,100 | Int. on debent’s (4 mos.). 187,500 
Miscellanevuus interest. . 32,590 
Net earn’s., Mex. cur’cy.$1,526,:61 
Net iu U.S. currency...$1,38,395 Total disbursemeuts. .$1,425,578 
Deficit for year.......... $117,183 


The net subsidy collections for the year 1885,in United States cur- 
rency, were $590,352; total subsidy collected to Dec. 31, 1885, in U.5. 
currency, #3.149,393. 

—(V.41,p. 51, 76, 161, 189, 241, 330, 392, 420, 446, 585, 653, 721; V. 
= 60, 93, 125, 155, 215, 272, 431, 461, 463, 753; V. 43, p. 88, 162, 
368.) 

Mexican National Railway (Mex.)—Jan., 1885, road built from 
Corpus Christi to Laredo (Texas & Mexican KR.), 161 miles; Laredo to 
Saltillo, 235 miles; Matamoros Div., 76 miles; branches, 22 miles; total 
Northern Division, 494 miles; City of Mexico to Morelia, 235 miles; 
Acambaro to San Miguel. 76 miles; El! Sa!to line, 51 miles; Manzanillo 
to Armeria, 29 miles; branches, 25 miles; total Southern Div., 416 miles; 
total road finished, 910 miles, leaving a gap of 362 miles to be complet 
to connect the Northern and Southern divisions. Built by the Mex. Nat. 
Construction Co., which received a subsidy of $11,270 per mile of road, 
secured by 6 per cent of the Government receipts from customs. In 
Jay, 1835, sub idy payments were suspended, but partia!ly resumed 
in 1886. See V.43, p. 103. Stock is#25.875,000; par of shares, $100.- 

Coupons on an tafter April 1, i884, were passed. In July, 1886, a new 
pian ofr orsamziton was provosed, and a‘ter some delay a basis of 
uzr em nt for reorganiza'ion was reached, but some hitch occurred, an 
in Ovt, 1886 Eng ish and American parties came to an agreement, and 
a meditied plau was to be submitted. (See V. 43, p. 459.) 

Of tne first mort. bouds $19,330,000 have interest April and Octo - 
ber, and are dae April lL, 1911, and $5,000,000 fall due July 1, 1912, 
andth oir interest is J. & J. Che second mortgasze debentures were 
issued in 18-4, for new acquisitions, &c. Interest on the debentures 16 
Payable only i earned and is not cumulative. For 1885 gross earnings 

were $1 3. 1.627: net, $208.390. W-.J. Palmer, President, N.Y. (V. 42, 
p. 304, 631; V. 43, p. 83, 102, 245, 274, 309, 459.) 
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DESCRIPTION. Miles | Date | Size,or|} 4 mount INTEREST OR DIVIDENDS. pal Whe ee , 
For explanation of column headings, &c., see notes| _ of of Par ount |Rate per| When |Where Payable, and by| Stocks- _ 
_ on first page of tabic Road. |Bonds| Value. |CUtstanding Cent, Payable Whom. Dividend. 
on NAD 
Mich. Cent.—(Oont’d)—Detroit & Bay City lsten’d.| 145 |1872-3) §.... 8 M. & N.|N. Y., Union Trust Co. | May 1, 1902-3 
M. C. mort. on Detroit & Bay City Railroad poosoes 145 | 1881; 1,000 5 M. & 8. do do Mar. 1, 1931 
camer “yatiied & a, — BOUTS. cccccs —. + ks yo 4 ay r 4 4 Go ny 1, 1891 
0 7 . —_  4xgovessoaue ,000 . . » ae 
Michigan ¢ Ohio—1st mo DEMIEEE.. sonccdessecces 154 | 1883 | 1,000 6 g. |\M. & N. None ever paid. Nov. 1, 1923 
Midd —— & Water i mortgage. 13 oe see g. . . z- mm. Tus 4 . Y. Sus . & W. 1986 
i) i) mort. guar.... ....-. anid oom : , 
Milw. Lake Shore & West—Consol. mort., gold....... 346 | 1881 | 1,000 6 g. |M. & N.|N.Y., N. Bk. of Com’rce| May 1, 1991 
gpoome nenme aot cumulative) .....-..----+-+++-- wees et yee 5 = * = | s oie bag PP el ct 1911 
van Div, lst morte , gold (tor $3,000,000)..| "75 | 1884 | 15000 6 g. \J. & J.| N.Y. Bk, of Commerce | July 1, 1924 
Ashland Division, lst mortgage, gold............. 40 |} 1885 | 1,000 6 g. |M. & 8.| N. Y. Bk. of Commerce Mar. 1, 1925 
Bt. +m a Grand Trunk, Ist, gold, int.guar. 56 = eed ; g. : ; 4 4 N.Y hy 8. ner ' = Co. Jan. 11018 
Dl cttintnateumiagasoen nehineutibneathindts von ; ; ; 74 
Bouipuent iniidiiiennilnn tts cenabenheneosbauseette eeee | 1885 | 1,000 6 J. & J. do do 1890-95 
Ontonagon, Ist M., gold ($15,000 a mile). .....-.. ---. | 1886 ooee 6 A. & O. do do 1896 
Milwaukee & Lake Winnebago—1st mortgage, gold.| 65 | 1882 1,000 6g. J. & J.| N.Y., Farm. L. &Tr.Co.| July 1, 1919 
~~ bonds, — (cumulative)........ amnanbiritton ees seee 1,000 5 -- 3 4 siniiiaiaitabigind ay 1. 1918 
ALE «EERIE LE tee: sais » 1A. ' ae orem 
Milwaukee & Northern—1st mortgage.........-....- 126 | 1880! 1,000 6 |J. & D.|N.Y.,Merch.Exch.N. Bk| June 1; 1919 
Bonds for $3,000,000 ($2,155,000 are reserved)..| .... | 1884 | 1,000 6 j|J. &D.| New York City. June 1, 1913 
(5 Lone meena naan etaaaahaeaa wah Real ee Bis QJ. | NY, HB. Ives & Co, | Och 5 Ieee" 
tner NUE —SUOCK. 2 woe ence cncecccce Seccccceccccces coos cece o—d « + Ley Bhs De ’ «oO, 
1st mort (for $200,600) coup.............-.---.... 12%! 1873 | 100 &c 8 J. & D. do do June, 1888 
i mart. gold. on branes and extension........ 4\lg = 1, : = ?. -"" Reais te oo ’ ees 
ou ST EEE SN ioee sees ; . . 8. é . ° 
uitemanpelio é St. cin M., Min. to Merriam June. 27 | 1877 1, 7g. \J. & J.\N.Y., Bank of Comm’ce.| Jan. 1, 1 
1st mortgage, Merriam Junction to State Line .. 93 | 1877 500 &¢ 7g. \J. & D. do. do June 1, 1927 
1st mortg., Minneapolis to White B. Lake, guar.. 15 | 1877) 1, 7 g.\M.& N.\N. Y., Cent. Nat. Bank. Jan. 1, 
ist mortgage, gold, coup. (Al. Lea to Fort Dodge)| 102 | 1879 | 1.000 7 2g. \J. & D.\N.Y.. Bank of Comm’ce.| Junel, 1909 
Improv. and equip. m., lst series, coup.... ....... 360 | 1882 | 1,000 6 J. & J. do do July 1, 1922 
Mo ze on Southwestern extension ...... ...... 53 | 1880 1,000 7 J &D. do do Dec. 1, 1910 
2d. ., ine., 5 & 10 yrs. (White Bear to Ft. Dodge)! 172 | 1880) 1,000 7 J. & J. do do 1890 








Michivan Central.—LINE OF ROAD.—Main line—Kensington to 
Detroit, 270 miles; and Windsor to Suspension Bridge (Can. So.), 226 
miles ; total main line,496 miles. Branches owned and leased—Mich, 
AirLine RR., 115; Jol. & No. Ind., 45; Grand River Valley, 84; Jack, 
Lan. & Sag., 295; Kal. & So. Hav., 40; Det. & Bay City, 152; Sag. Ba 
& No. W., 63; Tol. Can. So. & Det., 56; Can. So. Br. Co.,4; Mich. Mid. 
& Can.,15; Canada So. branches, 99; Sarnia Chat. & Erie, 7; Erie & 
Niagara, 31; total branches, 1,004 miles; total operated, 1,501 miles. 
There are 121 miles of second track and 536 miles of side tracks. 

ORGANIZATION, LEASES, &C.—The Michigan Central was chartered in 
1846 and purchased of the State of Michigan 144 miles of com- 

leted road and completed the whole line, Detroit to Kensington, in 

852. The Detroit & Bay City road was foreclosed Feb. 12, 1881, and 
purchased fer the Michigan Central, which leased it and put a mortgage 
on the road. The other lines described above as leased are all held by 
the Michigan Central nominally under leases at fixed rentals, but are 

ractically owned. The land grant came from the Jackson Lansing & 

aw company as stated below. In Nov., 1882, a close contract was 
made with Canada Southern for working its road by the Michigan Cen- 
tral and the division or net profits over all charges—one-third to Canada 
Southern and two-thirds to Michigan Central; but the latter company is 
entitled +o an increase on this proportion as it diminishes its interest 
charge by payment of bonds or otherwise. 

STOCKS AND Bonps—The Michigan Central stock has remained at the 
game amount since 1873. Prior to 1873 it was a regular 10 per cent 
stock. In 1872-73 paid 5 per cent and4 in scrip, but afterward paid 
no dividend till 1878, and since then irregular amounts. Since 1870 
dividends have been: In 1870-71, 10 per cent; 1871-72, 10; 1872-73, 
5 and 4in scrip; in 1878, 2; in 1879, 342; in 1880, 8; in 1881, 64; in 
1882, none paid; in 1883, 5; in 1884, 3; in 1885, nil. 

The range in prices of the stock has been as follows: In 1871, 114@ 
126; in 1872, 113@120; in 1873, 65@111; in 1874, 68%@95l; in 
1875, 53@8214; in 1876, 3453@651¢; in 1877, 3553@7444, in 1878, 
5812@75; in 1879, 73% @98; in 1880, 75@13018; in 1881, 844%@120; 
in 1882, 77@105; in 1883, 77@1001g; in 1884, 51%@9415; in 1885, 
464%22@79%; in 1886, to Oct. 23, 6142296. 

The Jackson yy Saginaw cebt is assumed by Michigan Central, 
which also pays $70, per year on the stock of $2,000,000; the pro- 
ceeds of J. L. & 8. lands go to pay bonds, and in 1885 sales amounted 
to 5,936 acres for $97,860 (including timber), leaving 311,191 acres 
unsold, and land notes on hand, $308,865. 

OPERATIONS, FINANCES, &C.—The Michigan Central paid 10 per cent 
dividends regularly till 1873, but becoming liable afterward for heavy 
obligations on leased lines, the company suspended dividends. The 
road on through business is much affected by the competition between 
Chicago and points eastward, and by the rates on through freights. 

For the half-year ending June 30, 1886, the official statement (june 
being partly estimated) was as follows: 

















1885. 1886. Ine. in 1886. 
Gross carnings..............- $1,973,000 $5,436,000 $463,000 
Expenses and taxes........ 3,886,000 3,952,000 66,000 
Net ecarnings............ $1,087,000 $1,484,000 $397,000 
Interest and rentals........ 1,320,000 1,290,000 dec. 30,000 
SS def.$233,000 sur. $194,000 $427,000 
Can So. prop’n of surplus. 47,640 
Mich. Cent op ee of surp. $146,360 
fhe annual report for 1885 in VY. 42, p. 573, had the following for the 
combined roads: 1882. 1833. 1884, 1885. 
Larnings— $ 
Passenger... 2.0... 3,146,309 4,007,548 3,464,560 3,162,342 
TTR 5,426,455 9,472,366 7,620,887 6,906,207 
Mail, express, &c... 340,317 529,853 573,630 638,845 











Total grossearn’gs 8,913,081 14,009,767 11,699,077 10,707,393 
Tot. oper. expens. 6,671,726 9,741,638 8,959,132 8,014,6U3 


Net earnings.... 2,241,355 4,268,129 2,699,945 2,692,791 
INCOME ACCOUNT. 























1882. 1883. 1884. 1885. 
Receipts— $ $ $ $ 

Net earnings ...... e- 2,241,355 4,268,129 2,699,945 2,692,791 

Int. and dividends . 127,951 67,701 79,858 72,216 
Total income...... 2,369,306 4,335,830 2,779,803 2,765,007 
Disbursements— > 

Rentals paid ........ 184,310 184,310 184,310 184,310 

Interest on debt .... 1,617,0c1 2,249,106 2,454,292 2,482,443 

Can. So. (1s of net) .- __teeeeeee 611,571 20,448 

eae 1,801,371 3,044,987 2,659,050 2,675,432 

Burplus for div’ds. .. 967,935 1,290,843 120,753 89,575 

Dividends .......... . 8 GR OS er a 

Rate of dividends .. (2) Fn yr ee ee 
0 ENTE sur.193,171 sur.166,551 sur.120,753 89.575 


* The balance to credit of income account Dec. 31, 1885, was $916,868. 
—(V. 40, p. 269; V. 41, p. 23; V. 42, p. 4, 22, 573, 753; V. 43, p. 6, 23.) 

Michigan & Ohio.—Road completed Nov., 1883, from Allegan, 
Mich.,to Dundee, Mich., 156 miles, using the tracks of the Toledo Ann 











Arbor & Grand Trunk, 22 miles, to Toledo, O., and Wheeling & Lake 
Erie tracks to Manhattan Junction, 2 miles. In Novy., 1884, the in- 
terest on the bonds was passed and a receiver appointed. Foreclosure 
is to be madeNovy. 2, 1886, and the new company organized is to ex- 
tend the road about 121 miles; stock is to be $40,000 per mile of road 
actually owned, and 5 per cent. bonds are to be issued at $8,000 per 
mile. Present bondholders will receive 34 times the amount of their 
holdings in new stock. See VY. 43, p. 217, for latest status. Gross 
earnings in 1885, $192,034; net, $22,389; payments, $17,953. (V. 41, 
p. 392, 688; V. 43, p. 190, 217, 274.) 

Middletown Unionville & Water Gap.—Owns from Mid- 
dletown, N. Y., to Unionville, N. J. State Line, 13 miles. Is controlled 
by N. Y. Sus. & West. by ownership of stock. In 1886 proposed to extend 
first mort. bonds for 25 years at 5 percent. Gross earnings in 1883-84, 
$40,289; net, $15,340. Gross in 1884-85, $38,489: net, $12,791; deficit 
under interest, &c., $14,303. Stock, $149,850. (V. 43. p. 162.) 


Milwaukee Lake Shore & Western.—From Milwaukee, Wis., 
to Ashland, Wis., 391 miles, of which 4 miles are leased; branches— 
Hortonville to Oshkosh, 23 miles; Manitowoc to Two Rivers, 6 miles; 
Eland Junc. to Wausau, 23 miles; Antigo to Malcolm, 11 miles; Monico 
to Rhinelander, 16 miles: Clintonville to Oconto, 56 miles: branch to 
mines, 14 miles; total operated, 556 miles. This company was organized 
in 1876 as successor tothe former company foreclosed in 1875. The 
company has $5,000,000 preferred stock; and $1,900,000 common 
stock issued out of $5,000,000 authorized. Preferred stock has a pref- 
erence to the extent of 7 per cent from net earnings. Gross earn’s from 
Jan. 1 to Aug. 31, $1,442,663 in 1886, against $816,146 in 1885; net, 
$612,021, against $236,733. The annual report for 1885 was given in 
V. 42, p. 241. In 1885, gross receipts $1,374,807; net, $430,417; interest 
and rentals. $366,845. In 1884, gross receipts were $1,116,378; net, 
$372,355; interest, $285,444: surplus, $85,913. (V.40, p 28, 61, 451; 
V.41, p. 685; V. 42, p. 241; V. 43, p. 162, 274, 334.) 

“Milwaukee & Lake Winnebago,—Owns from Neenah to 
Schleisingerville, Wis. Built in 1882 and leased for 99 years to Wiscon- 
sin Central at 3712 per cent of gross earnings as rental; but after 
$175,000 per year is received the balance of net earnings is to be equally 
divided. The $1,000,000 debentures were authorized to be issued as 
required for improvements, and they are convertible on any coupon da 
into preferred stock; the lessee pays interest on them till 1894. Pret. 
stock, 6 per cent cumulative, $780,000; commun stock, $520,000; par 
of shares, $100. 

Milwaukee & Northern,.—Owns from Green Bay, Wis., t0 
Schwartzburg, Wis., 104 miles; branches—Menasha and Appleton to 
Hillbert, Wis., Wisconsin & Michigan Railroad, Green Bay to Pike River 
and Marinette branch; total operated, 219: miles. Contracts for use of 
Chic. M. &St. P. track, 9 miles,into Milwaukee. The stock is $2,155,000. 
On June 5, 1880, foreclosure was made and road sold for $1,500.000. It 
was leased to Wisconsin Cent. till Aug., 1882. Gross earnings in 1883-4, 
$511,982; net, $165,636; fixed charges, $149,120; surplus, $32,823. 
Gross earnings in 1884-5, $541,206; net, $157,566; rentals. taxes and 
terest, $153,186; surplus for year, $4,380. (¥. 41, p. 307; V. 43, PD. 
368 

Mine Hill & Schuylkill Haven,—Owns from Schuylkill Haven, 
Pa., to Locust Gap, Pa., with branches, 13712 miles Road was leased 
May 12, 1864, to the Philadelphia & Reading Railroad Co. for 999 years 
at a rental of $326,552 per year. There is no debt, and 8 per cent divi- 
dends are paid. Operations are included in lessee’s returns. 

Mineral Range. —(See Map.)—Houghton, Mich., to Calumet, Mich. 
154 miles; branch, Franklin Station to Frauklin, 2 m; total 1749 miles. 
Opened Sept., 1873. Stock is $128,000, on which dividends of 10 per 
cent per annum have been regularly paid since the opening of 
the road. In 1884 gross earnings were $124,892; net, $47,443; surplus 
over interest, dividends, &c., $19,115. In 1885, gross earnivgs, $81,429; 
net, $33,538; surplus over all payments, $4,206. Total surplus Sept. 1, 
1885. $94,949. (V.41, p. 721; V. 43, p. 132. 

Minneapolis & St, Louis,—Owns main line, Minneapolis 
Angus, 259 miles; Pacific Division, Hopkins to Morton, 92 miles; Kalo 
Branch, 2 miles; Lake Park Branch, 112 miles; total operated, 354g 
miles. Leases trackage from Mivneapolis to St. Paul over St. Paul & 
No. Pacific RR.; also owns from Minneapolis to White Bear, 12 miles, 
which is leased to the St. Paul & Daluth RR. 

The bonds of the $1,100,000 mort. (1877), numbered from 1,101 to 
1,400, for $500 each ($150,000 in all), are guaranteed by the Bur. Cedar 
Rap. & No. RR. The bonds on the 15 miles were issued by the Minneapolis 
& Duluth Railroad before it was absorbed by this company. Prefe 
stock of $8,000,000 is authorized and $4,000,000 issued ; common stock, 
$9,000,000 authorized and $6,000,000 issued; par of both $100 
share. The projected Southwestern extension runs from Fort D 
fa., towards Kansas City, Mo., 325 miles, with a branch to Coun 
Bluffs, 140 miles. R. R. Cable, President, Chicago. 

The Wis. Minn. & Pacitic, Red Wing, Minn., to Eagle Lake, 84 mil 
and Morton to Watertown Junction, 121 miles, is leased and opera 
by this company, but the M. & St. L. has no opligation for the bonds. 
Common stock, $2,055,000; pref., $3,080,000. Charles F. Hatch, Presi- 
dent, Minneapolis. 

In 1885 gross curuinge were $1,714,753; net, $592,621; charges, 
$648,781, and net deficit after paying all charges was $11,708. I 
1884, gross earn- ings, $1,734,026; net, $482.900. (V. 41, p. 132; V: 
42, p. 156; V. 43, p. 217.) 
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bonds, though an offer to cash the coupons was made. Earnings for three 
ast were: 1882-83, cross, $522,101; net, $260,535; 1883-84, 
, $545,016; net, $250,446; 1884-85, gross, $489,549; net, $153,413. 
—(V. 42, p. 21, 604; V. 43, p. 23.) 

Missouri Kansas & Texas,—(Sce Yap Missouri Pacific)—LINE 


“years 


-OF Roap—Hannibal, Mo., to Denison, Tex., 576 miles; branches, Holdens, 


Mo., to Paola, Kan., 54 miles; Parsons, Kan., to Junction City, Kan., 157 
miles; Whitesboro, Tex., to Ft. Worth, Tex. (leased), 71 mils; Fort 
‘Worth, Tex.. to Taylor, Tex., 163 miles; Denison, Tex., to Gainesville, 
rex.,41 miles; Denison to Mineola, Tex., 103 miles; Denton, Tex., to 
Dallas, Tex., 39 miles; Miller Junction, Tex., to Belton, 7 miles; Trini- 
“ty, Tex., east, 67 miles; coal branches, 8 miles; Jefferson, Tex., to Me- 

Ranney Tex., 155 miles. Total, 1,441 miles. International & Great 
Northern, from Longview, Texas, to Houston, Texas, 232 miles, and 
Palestine, Texas. to Laredo, Texas, 415 miles; branches—Longview to 
Jarvis, 29 miles; Houston to Columbia, 50 miles; Phelps to Huntsville, 
8 miles; Mineola to Troupe, 45 miles; leased-—-Round Rock to George- 
town, 10 miles; Henderson to Overton, 16 miles; leased Gal. H. & H 
road, Houston to Galveston, 50 miles; total operated 826 miles. 

ORGANIZATION, HISTORY, &C.—The M. K. & T. Company was organized 
April, 1870, and embraces by consolidation the Union Pacific Southern 
Branch, the Tebo & Neosho and other minor companies. In 1874 the Han- 
nibal & Central Mo. was purchased. The company made default on its 

consolidated bonds in Dec., 1873, and was operated by a Receiver from 
Dec. 30, 1874, to July 1, 1876. when the Union Trust Company of New 
York took possession. On Dec. 1, 1880, the company took pee 
ad a land 
ant which has been p:actically closed out; also a grant in the Indian 
avery of 3,622,400 acres subject to the extinguishment of the 
Indian title. The Booneville Bridge Company is a separate organiza- 
‘tion, and earns interest and proportion for sinking fund. 

At a meeting of stockholders May 18, 1881, a lease to the Mo. Pace. for 
99 years was ratified on terms following: That the lessee operate the 
road and pay the obligatory mortgage interest, paying over the balance 
tothe Mo Kan. & Texas Co. If thereis a deficit in income the lessee 
may advance money to pay interest, or in case of failure to make such 
advance the Mo. Kan. & Texas can resume possession of its road. 

The International & Great Northern Railroad was acquired by Mo. 
Kan. & Tex. in May, 1881, py an exchange of two shares of Missouri 
Kansas & Texas stock for one of International & Great Northern, 
and the Int. & Gt. North. stock is held in the treasury of the M. K. & T. 
The International & Great Northe:n company made default on its 
bonds, and a receiver was ~ ee in April, 1878. Sales in fore- 
closure were made July 31 and Oct. 14, 1879. In the reorganization 
the lands of the company, amounting to about 5,000,000 acres, were 
_@onveyed to the second mortgage bondholders. 

STOCK AND Bonps.—The stock has ranged as follows since 1877, 
viz.: In 1878, 2@748; in 1879, 533@35%; in 1880, 281g¢@49\;: in 1881, 

$47,254; in 1882, 263804219; in 1883, 191203479; im 1584, 919823; 
in 1885, 14.@37}; in 1586, to Oct. 23, 21 4 377.. 

The consol. n ort. 7s, due 1904-6, bad a sinking fund of 1 p-reenta 
year, beginning in 1874, but the sinking fund not having been carried 
out, it was reported in Uct., ’86, that about 20 per cent of the bonds for 
all back years, inc!. int. cowpounded, would be cu led in for redemptiOn. 

The general consolidated mortgage is at $20,000 per mile on all road 
‘built and to b>: built; of which $18,217,000 is reserved to take up first 
-6 msol. and prior bonds; $447,000 for the East Line & Red River bonds. 
. There were $10,000,000 reserved to take up Income mortgage bonds and 
scrip, andin Nov., 1883,an exchange was offered to the holders of Income 

nds, in these general mortgage bonds, bearing 5 per cent interest, at 
par, and to scrip holders at 6V per cent of the face of,their holdings 

There are $32.000 of Hannibal & Cent. Mo. 7s 2d mort. (M.& N. bonds) 

et out, due in 1892; and also a small amount of old 8 per cent income 

onds of International & Great Northern, exchangeable into [nt. & G. 
N.2d mortgage bonds. The I. & G. N. also guarantees $2,000,000 of 
Galveston Houston & Heuderson ist mortgage 5 per cent bonds, 

The annual report fr 18385, in V. 42, p. 661, had the following: 

MISSOURI KANSAS & a INCOME ACCOUNT, 


e< 


@ . tue bed tad 











Rece'pts— . 1884. 1885. 
“Gross earnings. ............. $7,843. 511 $7,317,250 $6,853,655 
Met earnings. ....... ..cccc - $3,197,007 $2,970,004 $2,798,554 
RR See 146,207 457,419 189,799 
Total net income..... eo «=. 3,343,214 $3,427,423 $2,988,353 




















SC wr NTE ND’ Bonds—Prind 
va DESCRIPTION | Miles | Date | Size, or eeilidait INTEREST OR DIVIDENDS. oat When aon 
For explanation of column headings, &c., see notes) of of Par Outstandin Rate per When |Where Payable, and by| Stocks—Lagt 

on first page of tables. Road.|Bonds | Value. &| Cent. |Payable Whom. Dividend. 

Minneapolis é St. Louis—(Con‘inued )— 

ist mortgage, gold, Pacific Extension ............ 92 | 1881 | $1,000 6 g. |A. & O.|N.Y., Bank of Comm’ce.|April 1, 1921 
Wis. Minn. & Pacific.—1lst mortg..... ............ 205 | 1884 | 1,000 6 A. & O. do do Oct. 1, 1934 
Minnesota & Northwestern—1st M., g., $20,000 perm) 129 | 1884); 1,00v 5g. J. & J.\N. Y., J.G. King’s Sons.! July 1, 1934 
ippi & Tennessee—l1st mortgage, series “*A’’.| 100 | 1877 | 1,000 8 A. & O.| N. Y., Bank ofN. Y. (April 1, 1902 
ist mortgage, series “‘ B,” (a second lien)......... 100 | 1877 | 1,000 8 J. & J.'N.Y.Bk of Manhat’n Co. uly 1, 1902 
‘Missour: Kansas é Texas—Stock...........---------- 1,441) .... 100 cone ENO, Tape COTE ae, Lap ote 
lst m., gold, sink. fund, onroad and land(U.P.8.Br); 182 | 1868 | 1,000 6 g. |\J. & J.\N. Y., Company’s Office.| Jan., 1899 
1st mortgage, gold (Tebo. & Neosho).............. 100 | 1870 | 1,000 72. iJ. & D. do do June, 1903 
~Consolidated mortgage, gold, on road and land...| 786 |1871-3; 1,000 7g. |\F. & A.\N.Y.. Mercantile Tr.Co.; 1904-1906 
2d m., income, exchangeable for genl. m. 5 per ct.| 786 | 1876 | 500 &c. 6 A. & O.| N. Y., 195 Broadway. |April 1, 1911 
“ee BE. SOTERO OLED. BCT occ. cccccccs cocccceccccces otioe i sane 6 a i eres eee a Pale 
B ville Bridge bonds, gold, guar............... .--- | 1873 | 1,000 7g. \M.& N.| N. Y., 195 Broadway. | May 1, 1906 
General consol. M., gold ($7,740,000 are 5s)....... 1,370 | 1880 |; 1,000 5&6¢. J. & D. do do Dec. 1, 1920 
i i en Pn. . cccccbecenceeesebeseneosoes ey, ain 6 J. & D. do do 190 
Hannibal & Central Missouri, lstmortgage....... 70 | 187 1,000 7g. |\M.& N. do do May 1, 1890 
Internat. & Gt. North’n, Ist mort., gold........... 776 | 1879 | 1,000 6g. M.& N. do do Nov. 1, 1919 
do I, inatn<cvsshbeaadeon eel 776 | 1881 | 500 &e. 6 M. & 8. do do 19 
do Colorado Bridge bonds.... ........ —F he adie 7 M. & N. do do 1920 
‘Missouri Pacific—Stock..........-..- Mabeserecessooes Dee. ones 100 1% | Q.—J. New York, Office. Oc t. 1, 1886 
lst mortgage, gold (Pacific RR. of Mo.).........-.. 283 | 1868 1,000 6 g. F. & A.iN.Y., Mercantile Tr. Co.; Aug., 1888 
2d mortgage (s f. $50,000 per annuim)........ ... 283 | 1871 1.000 7 J. & J. do do July, 1891 
Real estate (depot) bonds.....................-.. | .... | 1872 | 500 &e. 8 Mz. & N. do do May 1, 1892 
i a haces | 299 1 1876 1,000 7 iM. & N. do do Nov., 1906 
Consol. M., gold, for $30,000,000 (coup. or reg.)..| 990 | 1880 1,000 6g. M.& N.) do do Nov., 1920 
Carondelet Branch, Ist mortgage................. | L5le) 1873 1,000 ; 6g. \A. & O. do do Oct. 1, 1893 
Leavenworth Atch. & N. W., lst mort., guar..... 21 | 1870; 1,000 190,000 7 A. & O.! do do Oct. 1, 1889 
St. Louis & Lexington, Ist mort.... ..... itt aw bon .--- | 1880 | 500 &e 650,000 5 iF. & A.| do do Aug., 1920 
St. L. Tron Mt. & So., lst mort., coupon........... 210 | 1867 | 1,000 4,000,000 7 iF. & A.| do do Aug. 1, 1892 
do 2d M.. gold, coup., may be reg.......... 310 | 1872 | 1,000 6,000,000 7 2. M.& N.; New York or London. | May 1, 1897 
do Ark. Branch, 1st mort., gold, land gr-- 99 | 1870 1,000 2,500,000 72. J. & D. N.Y., Mercantile Tr. Co.| June 1, 1895 
do Cairo Ark.& T., lst, gold, cp.or reg..-... 7 1872 1,000 1,450,000 72.\J. & D., do do June 1, 1897 
do Cairo « Fulton, Ist, g., on road & land..| 304 ! 1870 1,000 7,600,000 72.'3. & J. do do Jan. 1, 1891 
Minnesota & Northwestern,—(Sce Vop)—Lineof road from St. Dishursements— 1283. 1884. 1°85 
Paul, Minn., via Ly!e to Manley Junction, fowa, 129 miles; the road trom | Iuterest on bonds........... 32,492,517 $2,139,618 $2,439,427 
Lyle to Manley Junction. 20 wiles. is leased to the Cental lowa. Project- | Taxes, rentals, &¢.... ....-. 479,200 479,661 310,646 
ed tobe built in 1*86, road from Haytield, Minn., to Dubuque, Ta., 170 — = ane 
miles, with bonds at $20,000 per mile underthe lst mortgage. The com- Total disbursements. ... $2,971,717 $2,919,279 $2.750,073 
mon stock was $1,941,000; pref. stock, $1 294,000, and in Jan., 1886, | Balance for year -_..... ---- 8Uur.$371,497 sur.$508.144 sur.$2.8,280 
there were issued in add tion and placed in trust$1,605,000 pref. and INTERNATIONAL & GT. NO. INCOME ACCOUNT. 
$2,409,000 common stock against advan es of money on the 170 miles Receip's— 1883. 1884. 1885. 
10 be built. For nine mouthsto June 30, 188%, gross earnings were | Net earnings........ ........ $954,252 $624,722 $824.639 
$257,051; net, $ 93.806; tixed charges, $92,000; surplus, $1,806. See | Other receipts............... 34,657 28,971 70,715 
annual report for 1885 in V.43, p. 72. A. B. Stickney, President, St. 
Paul, Minn. (V. 43, 0. 72, 162, 480) Total net income....... ; $988,909 $653,693 $395,354 
nes & Tennessee,—Owns from Grenada, Miss., to Mem- Disbursements— 

phis, Tenn., miles. Capital stock, $825,455. Debt was consoli dated | Interest on bonds.... .... ans $908,785 $914,417 $908,800 
as above in 1877. A majority of stock was sold in May, 1886, to E. H. | Taxes, rental, &¢............ 116,417 145,290 32,466 
Harriman andothers identified with the Ill Cent. RR., and on July I, oe 
1886, default was made in the payment of interest on the Series Total disbursements. ... $1.025,.202 $1,059,707 $941,266 


Balance for year.... ........ def. $36,293 def.$406,014 def.$45.912 
—(V.40, p. 120. 337, 506, 625; V. 41, p. 557; V. 42, p. 394, 631, 661; 
V. 43, p. 162, 431.) 

Missouri Pacific. — (See Map.).— LINE OF ROAD. — Owns main 
line from St. Louis, Mo., to Atchison, Kan., 330 miles; branches 
665 miles; total 995 miles. InMay, 1881, the St. Louis Iron Mountain 
& Southern was taken in. July, 1883, the mileage was as follows: From 
St. Louis to Texarkana, Texas Line, 490 miles; branch lines, Mineral 
Point, Mo., to Potosi, Mo., 4 miles; Bismarck, Mo., to Belmont, Mo., 121 
miles; Poplar Bluff, Mo., to Bird’s Point, Mo. (Cairo), 74 miles; Gurdon, 
Ark., to Camden, Ark., 34 miles; Knobel to Forrest City, 97 miles; 
Forrest City to Helena, 4% miles; Newport to Batesville, 27 miles; 
Neelyville to Doniphan, 20 miles; total, 906 miles. 

ORGANIZATION, LEASES, &C.—The Pacific RR. Co. (of Missouri) was 
incorporated under charter dated March 12, 1849, and road opened te 
Kansas City in October, 1865. The company received a loan from the 
State of Missouri. 

The Pacific Railroad of Mo. was sold in foreclosure of the 3d mo 6 
Sept. 6, 1876, for thenominal price of $3,000,000, to C. K. Garrison 
and others, and a new company organized with a stock of $800,000. 
This foreclosure was afterwards contested by suit, but all litigation was 
settled in April, 1885. The ae company was a consolidation in 
August, 1880, embracing the Missouri Pacific, St. Louis & Lex., Kansas 
City & East. and Lex. & South. in Missouri; and the St. Louis Kan. & 
Ariz. and Kan. City Leav. & Atch. in the State of Kansas. 

The St. Louis Tron Mountain & Southern stock was taken up with 
Mo. Pacific in May, 1881, on the basis of three shares of Mo. Pacific for 
four shares of Iron Mountain, and the St. Louis & Lron M. stock is 
held by Missouri Pacitic. 

STOCK AND Bonpbs.—Under the new regime the payment of dividends 
was bezun on the present stock in 1880, in which ar 11g per cent was 
paid. Dividends since were as follows: in 1881, 6; in 1882, 6%; in 
1883, 7; in . 884, 7; in 1585, 7 

The consolidated mortgae above is for $30,090,000—trustees John F. 
Dillon and Edward D. Adams. Of the consol. bonds the balance unissued 
ee is in the hands of trustees to redeem prior bonds as they 
tall due, 

For the payment for new lines acquired and to be acquired there was 
issued early in 1886 $6,000,000 of now stuck at par to old stockhold- 
ers; and $4.00 1,000 more later in 1886, when stockholders of record 
Oviober 16 had the right to subscribe for one new share for each ten of 
“A. i circular, V.43,p.459. These issues raised the stock to $40,- 
000, ’ 

OPERATIONS, FINANCES, &C.—The earnings and income aecount below 
are for the Missouri Pacific and its branches only (990 miles); for, not- 
withstanding the merger of St. Louis & Iron Mountain stock and lease of 
Missouri Kansas & Texas, the operations of all the roads have been 
kept separate and are so reported. 

The annual report ot Mo. Pacific for 1885 was published in the CHRON- 
ICLE, V. 42, p.661. The earnings, income account and balance sheet, 
have been as follows: 








1882. 1883. 1884. 1885. 
Miles operated.... 940 990 995 95 
Passgrs. car’d (No.). 1,472,311 1,567,683 1,757,862 1,813,460 
Fr’t carried (tons)... 3,194,353 3,270,721 2,839,524 2,712,87 
Gross earnings...... $3,094,618 $9,153,731 $8,777,628 $7,943,562 
Operating expenses. 4,324,888 4,978,465 4,492,877 4,338,319 
Net earnings......... $3,769,730 $4,175,266 $4,284,751 &3,605,243 
P.c. of op.ex. to earn. 53°44 54°39 51°18 54°61 

INCOME ACCOUNT. 

Receints - 182 1883. 1884. 1885. 
Net earnings........ $3,769,730 $4,175,266 $4,284,750 $3,605,243 
Dividends, &¢ ....... 700,552 439,661 206,822 792,835 

Total net income $4,470,282 $4,614,927 $4,491,572 $4,398,078 

Disbursement s— 


Interest on bonds... $1,598,390 $1,667,880 $1,798,200 $1,822,727 
Dividends paid...... 1,946,419 2,097,348 2,098,105 2,098,000 


Rate of dividend....  " (644) (7) (7) Vos gas 
Taxes, rentals, ec... 348,068 420,296 775,036 68,845 

Total @isburse... $3,892,877 $4,185,524 $4,671,341 $4.489,575 
Balance for year....sur.$577,405 sur. $129,403 def.$179,769 det.$91,497 
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DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—rPringi- 

F aon apauhenen balieas, Dela asta af | a te tat at ener iiees Sumubia aac ar aes Soe 
or ss) on , *? 8, an —— 

~ on first page of tables. Road. |Bonds.| Value. |/OUtstanding |""Gen¢ | Payable} Whom. ' Dividend 
—_—— 

Missouri Pacific—( Continued) — 

St. L.I.Mt.& So.,Gen.consol. M. (for $32,036,000) } 907 § 1881 | $1,000 |$10,353,000 5 g. |A. & O.'N. Y., Mercantile Tr. Co.' April 1, 193] 
do do _ ya gold 1881-2; 1,000 3,311,000 5g. A. & O. do do April 1, 193] 

Mobile & Girard—24d mort., end. by Cent. Ga. RR.. 85 | 1869 | 1,000 261,000 8 J. & J.| N. Y., Nat. City Bank. an., 1889 
3d poarse. DIE. occogeacoencccdocesenesettipestées .--- | 1877 | 1,000 800,000 4 J. & D ry) ) June, 1897 

ons. cknsnebeuiaes 180] .... 100 | 2,950,800 3 “on N.Y., L. & N. Office. | Nov., 1885, 
ist mort. bonds by L. & N. RR. Co............---- coon leone pees 2,689,000 6 M. & N. do do May 1, 1931 
Be ae Sas iit all ed a niebenetnegodied nals 1 anne bees 253.000 aid aS, Te em ee 

Mobile & Ohio—Stock ($10,000,000).............-..- , -—_ 100 | 5,320,600 aK i, ee ae em be Be ee: pe 
lst mortgage, gold .............. ehigueresnnpebiiioe 472 | 1879 | 1,000 7,000,000 6 g. J. & D.|N.Y. Farmers’ L’n & Tr.| Dec. 1, 1927 
1st mo NT RR 55 | 1883 | 1,000 1,000,000 6g .—Jan do do July 1, 1927 
ist pref. inc. and s.f debentures, not cumulative) .... | 1879 eoee 4,893,000 7 early.| N.Y., 11 Pine Street. |) pig 
2a do Jo do see | 1879 sles 1,850,000 7 Yearly.'Last pd. 2 p. c. in 1881. cemable 
3d do do do see PD 1” coke 600,000 a: 2 recor Pn = by 

Mont, 3 Eufaul a t mort - “81 1879 aie 500°000 é tee N.Y., Nat. City or 2 te 
ontgomery ufaula—l1st mortgage...........-.- 8 eces 1,500,000 J. J.| N.Y., Nat. City Bank. | July 1. 

Montgomery ¢ Florida—1st mortgage, gold......... 30 | 1886; 1,000 50,000 6g. |\M. & N. New York. ‘i996 9 

Montpelier ¢ Wells River—Stock........-. ..-------- SS I cee 50 800,000 2 sose Boston. (?) 

mM n’s La.d Texas—Stock. .........2. --cecccceseee scene | asce ease 5,000,000 16 oeee 6904 senses Dec., 1884 
1st mort., gold (N. O. to Morgan we pdlnesosoes 102 | 1878 | 1,000 5,000,000 7 A. & O.| N.Y., So. Pac. RR. | Aprili, 1918 
ist mortgage, Alex. Extension, gold .... .......... 157 | 1880 | 1,000 1,477,000 6g.\J. & J. do do July 1, 1929 
N. O. er’ & Gt. Western, debt assumed....; 80) .... vane 251,716 8 A. & O. ao do April 1, 1889 
orris & Rowcnoceavescsyacceceosescoscesce . ee 50 | 15,000,000 314g J. & J.| N. Y., Del., Lack & W.| July 1, 1886 
ist mortgage, sinking fund.......................- 84 | 1864 | 500 &c.! 5,000,000 7 M &N. do do May 1, 1914 
2d mortgage. ..... pwaconceciedoeeuctncooscoesnoees 84 | 1866 | 500 &c.| 2,999,000 7 F. & A. do do Aug. 1, 1891 
EEE ..-. |Var’us|; 1,000 284,000 7 3. & d. do ao Jan. 1, 1 
Gen. m. & Ist on Boonton Br. &c. (guar. D.L.&W.)) 34/1871) 1,000 4,991,000 7 A. & O. do do Oct., 1901 
Consol. mort. (for $25,000,000) guar. D. L. & W..| 137} 1875) 1,000 6,557,000 7 J. & D. do do June 1, 1915 
Special real estate mortgage.............---------- eese | coves saa ,025,000 7 ee Se ee ee eer: 
Real estate terminal mort. (guar. D. L. & W)..... ---- | 1882; 1,000 2,220,000 419&5\J. & J.| N. Y., Del. Lack. & W. | July 1, 19192 

Nashua @ Lowell—Stock..............------.-00 eee. | | ro 100 800,000 3144 M.&N.| Boston & Nashua. Novy 1, 1886 
Bonds ($100,000 are gold 5s, J. & J., 1900)..... .. ne TO ~ «ees 300,000 | 6 &5g.\F. & A.|Bost. Safe Dep. & Tr.Co | 1893 & 1900 

Nashvitle Chattanooga & St. Louis—Stock........ .. 5541 .... 25 6,668 ,362 1 .... INew York & Nashville.|Oct. 11, 1886 

GENERAL BALANCE DEC. 31. Gross earnings for eleven months from July 1 to May31 were $1,86 
Assets— : 1884. 1885. 276 in 1885-6, against $1,992,219 in 1884-5; net, $516,825 in 18853" 

Cost of road and equipment....... $39,950,939 $40,618,132 $41,633,992 ; against $540,346 in 1884-5. 

Investments in stocks and bonds.. 22,324,316 21,776,077 22,650,933 | The report for 1884-85 was published in the CHRONICLE, V. 41, p. 418, 

Materials and supplieson hand.... 1,185,718 1,094,632 1,080,774 | and stated that to the railroad wars, and consequent low rates, could be 

Oaghon hand ..............cccc.se0- 779,050 577,844 549,779 | attributed the loss in revenue with an increase of tonnage during the 

Uncollected earnings .............- 731,661 2,343,359 1,503,316) winter. “The decrease in both tonnage and revenue during the other 

months can be accounted for by the short cotton crop and the depression 
Total assets..........-.-------- $64,971,684 $66,410,094 $67,418,791 | in business generally.” * * “The increase in the passenger traffic 
Liabilities— : a consisted entirely of through travel and chiefly of visitors to the N. O, 
BOOK... cecccee cocccccceoceese $29,962,125 $29,974,800 $29,974,800 | Exposition, who were carried at extremely low rates. 
pened Set. ssi aidh  eaeeonen wt ot meg oe ato ph Operations for four years ending June 30 were: 
rest due and accrued.......... 96, ; 512, i ° . 2 

ee for December, ET wet] 2,150,806 nensae8 1881 82. 1882 83. —_ 84. 1884-85 

Miscellaneous. .....-.-------------- vo cocecoee 90° | Total gross earnings... 2,164,274 2,271,058 2,278,917 2,101,025 

Income account........-------+-++. 5,064,564 4,834,794 4,793,296 | Oner. expenses & taxes 1,602,145 1,6413024 1,547,467 1,576'186 

Total a, $64,971,684 $66,410,094 $67,411 8,794 Net earnings PORN tae 562,129 630,034 731,450 524.839 
ST. LouIs IRON MOUNTAIN & SOUTHERN.—This company defaulted on isbursements— , 

its interest in 1875 and finally made a compromise with its bondholders, | Tuterest on mort. bonds 456,000 456,000 471,200 482,400 

issuing income bonds for overdue coupons. The company afterward | Interest on incomes.... 106,000 159,000 eee ;: 

exchanged these for the new 5 per cent mortgage bonds. There - eee eee 

are yet outstanding $73,000 of old income 8 per cents of Cairo & Fulton. Total interest ...... 562,000 615,000 736.200 482,400 

The Mercantile Trust Co. of N. Y. is trustee of the general consol. |} Balance................. Sur. 129 Sur. 15,034 Def.4,750 Sur 42,439 


mortgage. The stock is all held in the treasury of the Missouri Pacific 
Railway Co., having been retiredin May, 1881, by the issue of three 
shares of Mo. Pac. stock for four of St. uis & Iron Mountain. The 
sales of land in Arkansas on which the Cairo & Fulton bonds have 
a lien are given in the report for 1885 as 33,017 acres for $110,056 
(intl’g lots). Lands yet unsold, 863,340 acres. 
The report for 1885 was published in the CHRONICLE, Y. 42, p. 661, 
and the income account was as follows: 
INCOME ACCOUNT. 








1883. 1884. 1885. 
Gross earnings .....-.. ...-. $7,904,683 $7,451,897 $7,311,639 
Receipis— 
Bet earnings. ....-..cccccces $3,690,120 $3,464,599 $3,619,416 
Other receipts........ ....-. 95,054 44,727 44,741 
Total net income........ $3,785,174 $3,509,326 $3,664,157 
Disbursements— . 
Interest on bonds.........-. 2,259,193 $2,206,854 $2,215,304 
Taxes,br’geand car ex., &¢. 479,486 554,093 397,522 
Total disbursements.... $2,738,679 $2,760,947 $2,612,826 
Balance ioe pone siseeeiatinanalll sur.$1,046,495 sur.$748,379sur.$1,051,331 
—(V. 40, p. 28, 182, 336,48 77, 356, 744; 


1, 606, 508; V. 41, p. 24, 77, 356, 744; V. 
42, p. 22, 93, 125, 339, 337, 463, 661, 728, 753, 783; V. 43, p. 245, 309, 


Mobile & Girard.—Owns from Columbus, Ga., to Troy, Ala., 84 
miles. Common stock, $985,415; preferred stock, $278,967, and $3,980 
Pike County stock. From June 1, 1886, this road was leased to the 
Central of Georgia for 99 years at a guaranteed dividend of 1 per 
cent peranuum. There are also $19,000 3d mort. 6 per cent bonds, due 
June 1, 1897. In 1885-86, gross earnings, $217,757, net, $59,185. (V. 
43, p. 103, 398.) 

Mobile & Montgomery—(Sce map Louisville ¢ Nashville) — 
Owns from Montgomery, Ala., to Mobile, Ala., miles. The 
old road was sold in foreclosure Nov. 16,1874, and purchased by bond- 
holders, who organized this company on a stock basis. in Noy., 1879, 
$1,550,000 of the stock owned in this country was purchased by parties 

the interest of the Louisv. & Nashv. RR. at 80, giving the control to 
that company, which now operates it. The old mortgage debt outstand- 
roe is about $230,000. The Louisville & Nashville Co. has issued 

’ 
eral 





689,000 bonds secured on this road, which are pledged for the collat- 
trust bonds of that company. Gross earnings in 1884-5, $1,240,143; 
net, $114,545; int. and taxes, $214,222; sur., $200,322. 


Mobile & Ohio,—Owns from Mobile, Ala.,to Columbus Ky., 472 
miles, and extension (by Kentucky & Tenn. RR.) to Cairo, 21 miles; 
pranches—Artesia, Miss.,to Columbus, Miss., 14 miles; Artesia, Miss., 
to Starkville, Miss., 11 miles; Muldon, Miss., to Aberdeen, Miss., 9 miles; 
total operated, 527 miles. In July, 1585, the p> was changed to 
standard, 4 feet 812 inches, at a cost of about $28 per mile. In Decem- 
ber, 1885, a lease of the St. Louis & Cairo RR. was taken for 45 years at 
a rental guaranteed to amount to $165,000 per year. 
A default was made May 1, 1874, and two trustees and receivers took 
esion May 8, 1875, and the company was reorganized without fore- 
closure. The holders of debentures have one vote for each $100, and each 
they imstruct the Farmers’ L. & T. Co., trustees, how to vote at 
Sve ated olders’ meetings upon the majority of the stock of the Mobile & 
Ohio Railroad Company, the power to vote upon which is irrevocably 
with the Farmers’ Loan & Trust Company, until the extinguishment 
of said debentures. The capital stock authorized by the charter is 
$10,000,000, or 100,000 shares of $100 each, of which there have been 
issued 53,206 shares. Thedebentures are secured by a deed of trust of the 
land. about 1,143,222 acres, and receive 7 per cent, if earned. In Jan., 
1886, there were iv the sinking fund $437,000 of the first debentures. 
In August, 1881, 7 per cent was declared on lst preferred incomes; 
also 2 per cent on 2d incomes. In August, 1882,2 per cent on the 
first preferred incomes; in 1883,3 per cent; in 1884,5 per cent; in 
1885, 342 per cent. 


at eh TB we 





—(V. 40, p. 182, 28!, 304, 635; V. 41, p, 51, 76, 356, 418, 473, 612, 
720; V.42, p. 22, 93, 156, 243, 365, 549, 631, 783.) 

Montgomery & Eufaula.—Montgomery to Eufaula, Ala., 8 
miles. ‘Che road was foreclosed May 1, 1879, bought by W. M. Wadley, 
aud the present company organized. Operated under contract by 
Cent. RR. of Georgia. Stock is $620,000. Gross earnings year ending 
June 30, 1884, $299,470; net, $90,763. Div. of 10p. c. paid in Apl., ’83. 


Montgomery & Florida.—Owus from Montgomery, Ala., to 
McBrides, 30 miles, aniin progress towards Cuaattahoochie, Fla. This 
was formerly the Montgomery Southern road. and was foreclosed ia 
May, 1886, and reorganized. C. W. Scofield, President, 115 Broadway. 

peomepener & Wells River.—Owns from Montpelier to Wells 
River, Vt., 38 miles. Reorganized January, 1877. D. R. Sortwell, 
President, East Cambridge, Mass. Gross earnings for year ending 
eee os 1885, $92,814; net, $17,774. Gross in 1385-6, $94,747; net, 
b al , 2. 


Morgan’s Louisiana & Texas Railroad & Steamship Co.— 
The road owned is from New Orleans to Cheneyvilie, 204 miles; 
branches, 55 miles; Cheneyville to Alexandria (under track agreement), 
24 miles; total, 283 miles. In February, 1883, the stock was sold to the 
Southern Pacific parties, and the Southern Pacific Company held (Dee. 31, 
1885) $4,062,700 out of the whole stock of $5,000,000. This company’s 
property consisted of seventeen iron steamships plying between New 
York and New Orleans and between Gulf ports, also wharves, ware- 
houses, and terminal facilities, besides the capital stock of rai:iroad and 
other companies, including a{majority interest in the capital stock of the 
Houston & Texas Central Railway Co., &c. Gross earnings 1883, 
$4,416,390; net, $1,885,714. In 1884 gross earnings were $3,629,004; 
net, $1,163,136. In 1885 gross earnings were #4,232,01L%; net, $1,602,- 
476; rentais paid, $230,050; interest on debt, $458,757; taxes. bet 
terments, &c., $155,662; total, $844,46y; balance, surplus, $758,007. 
Gruss earnings from Jan. 1 to Aug. 31, $2,528.899 in 1886, against 
$2,417,379 in 1885; net, $569,430, against $796.262. (V. 41, p. 23, 
134, 216.357, 745; V.42, p. 243, 365, 694, 781; V. 43, p. 133, 162.) 

Morris & Essex.—Owns from Hoboken, N. J., to Phillipsburg, 
N. J., 84 miles; branch, Denville, N. J., via Morris & Essex Tunnel, 
Hoboken, N. J., 34 miles; leased Dover to Chester, 10 miles; Newark & 
Bloom. RR., 4 miles; total operated, 132 miles. In 1868 this road 
was leased in perpetuity to the Del. Lack. & W. RR. The lessees assume 
all liabilities of the Mor. & Essex RR. and pay 7 per cent per annum on 
the capital stock, and they also agreed to pay 8 per cent in case 
Morris & Essex earns 10 per centon its stock in any one year after the 
year 1874. The Morris & Essex is important to the Delaware Lacka- 
wanna & Western as a route with terminal facilities on New York Har- 
bor, but the actual earnings on the road show a large annual deficit for 
the lesse ecompany after the payment of rental. The loss to lessee was 
in 1880, $1,012,416; in 1881, $985,890; in_ 1882, $941,550: in 1883, 
$1,104,218; in 1884 about $1,100,000; in 1885 about $900,000. 


Nashua & Lowell.—Owns from Lowell, Mass., to Nashua, N. H. 
15 miles. On October 1, 1880, a lease for 99 years to the Boston & 
Lowell was made. The rental is $60,000 per year, equal to 71, per cent 
on stock, payable absolutely, and $4,000 (or one-half of one per cent 
more) is payable contingent upon the amount of groas earnings, and 8 

er cent has been paid as rental for the past three years. The fund 

ebt of $300,000, principal and interest, is assumed by the lessee, and 
the lessor holds the lessee’s notes for the same amount—#$300,00U. 


Nashville Chattanooga & St. Louis,—Owns from Chattanooga 
Tenn., to Hickman, Ky., 321 miles; branches—Wartrace, Tenn., 
Shelbyville, Tenn., 8 miles; Bridgeport, Ala., to Inman, Tenn., 25 
miles; proprietary lines—Nashy. to Lebanon, 30 miles; McMinnville 
Branch, 61 miles; Decherd to Fayetteville. 40 miles; Centreville 
Branch, 47 miles: Duck River RR. (leased), 48 miles; total, 580 miles. 

A majority of the stock ($3,385,000) is owned by the Louisville & 





Nashville RR. Company and pledged among the collaterals for the 
rust loan of that company. 
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OoTOBER, 1886. ] 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
5.iy  aaa | INTERE NDS. Bonds—Prinei- 
1 ERS DESCRIFEION: , | Miles | Date | Size, ron eRe a - iN ms =o eee - feel Wien aoe 
lanation of column headings, &c., see notes 0 o ar | kate per) en |Where Payable, and by} Stocks—Last 
For exp on first page of tables. | Road.| Bonds} Value. , Outstanding _ Cent. (Payable; Whom. Dividend. 
—— ' ] 
ilie Chattanooga & St. Louis —(Continued)— | 
gr rt. (for $6,800,000), coup.... ......2..--..-- 340 | 1873 | $1,000 | $6,300,000 7 J. & J.\N.Y., Continental N.Bk.| July 1, 19138 
I fossa aie ean au cabidhcudesedeahee'dune 321 | 1881 | 1,000 1,000,000 6 J. & J. de do July 1, 1901 
Bonds held by U. 8. Government. ................. re ome g 500,000 4 J. & D. do do June 1, 1891 
N. C.& St. L., lst M. on Fayette. & McM. branches} 101 | 1877 | 1,000 480,000 6 J. & J. do do Jan. 1, 1917 
do lst mort. on Lebanon Branch....... 30 | 1877 1,000 300,000 6 J. & J. do do Jan. 1, 1917 
do for Jasper Branch.................. 13 | 1877 | 1,000 173,000}; 6&8 J. & J. do do 1907 & 1923 
ao for Centreville Branch.............. ee eps 376,000 6 J. & J. do do Jan. 1, 1923 
do for Tenn. Coal & Iron RR........... 20 | 1885 sbi 500,000 6 ane do do 1909 
Duck River RR., 2d mert., endorsed ............. GB | cscs buns 71,000 6 M. & N. do __ do Nov. 1, 1909 
Nashville & Decatur—Stock, guar’d 6 p.c.by L.& N.| 122) -... | 2... | 1,642,557 3 jd. & D. Nashville. June 6, 1886 
GE, MUNN Oh By oo cactcnetes vagedasscnceegecsies 119 | 1870; 1,000 1,900,000 7 J. & J.| N. Y., 50 Exch. Place.| July 1, 1900 
2d mortgage, income........ S11 EE AE AT wees 119 | 1867 500 78, 6 g. |A. & O. Nashv., 4th Nat. Bank.| Oct. 1, 1887 
Natchez Jackson & Columbus.—1st mortgage........ 5 ee Sene 17 4,400 10 .... |N.Y., Bank of America. 1885 
Mortgage bonds (for $600,000)................-... VE, | EPN ASS ae 27,500 7 kee Te SY ae ee rae eet 4 
Naugatuck—Stock........ 2.22.20. -eceeecceecececeees 66 1 2,000,000 5 J. & J.| Bridgeport, Conn. July 15, 1886 
er al wine aid PERO 57) EET ..--| 61 | 1883 |1,000&e 150,000 4 J. & D.| Bridgeport, Treasurer. | June 1, 1913 
Nesquehoning Valley—Stock...........-.--.-.------- BO 4: ceie f 1,400,000 2% M. & 8.) Philadelphia, Co.’s office/Sept. 1, 1886 
Nevada Central—\1st mort., gold (sink. f., $20,000) 94 | 1879 1,000 750,000 6 g. |A. & O.| Last paid — 1884 | Oct. 1, 1904 
Newark & Hudson—1st mortgage...............-..-. 5 | 1871 | 1,000 250,000 7 M.&8.| N.Y.L.E.&W.RR. | Sept., 1901 
Newark Somerset & (Straitsv., O.—1st mortgage. --.. 44 | 1869 | 500 &e. 00, 7g. |\M. & N.| N. Y., Union Trust Co. | Nov. 1. 1889 
Newburg Dutchess € Connecticut—Income bends...; .... | 1877 , 1,164,500 odes a Ee Haas 1977 
Newburg é New York—1st mortgage................ 12 | 1868 1,000 250,000 7 J. & J.\N.Y.,Office N.Y.L.E.&W) Jan. 1, 1889 
New Castle & Beaver Valley—Stock..........-.--..-. ae 700,000 10 Q.—J. Newcastle, Penn. Oct., 1886 
New England & Southwestern—\st M. ($6,000,000). 26 | 1885 | 1,000 (?) 6 M. & 8./N. Y. Central Trust Co.) Sept. 1, 1925 
New Haven & Derby—1st & 2d mortgages. ........-. 13 |68&70) 500 xc. 25, 7 |Various|N. Haven, Mech. Bank.| 18838 & 1900 
New Haven & Northampton—Stock.... ...-..-------- ». 2 pers 100 2,460,000 3 oon New Haven. Oct., 1873 
Mortgage bonds, coupon...................-..---.- 92 | 1869 1,000 1,300,000 7 J. & J. do do an., 18 
Holyoke & W.,leased, 1st M.($200,000 guar.)...... 17 | 1870} 1,000 | 260,000| 6&7 (A. & O.'N.Hav.,N.Tradesm’s Bk} Apr.1’91 &’98 
Consol. sink. fund $15,000 per yr. & mort. bonds.| .... | 1879 | 1,000 | 1,200,000 6 A. & O. do do April, 1, 1909 
Northern Extension................ PS SI BEC 27 | 1881 | 1,000 | 700,000 | 5 A. & O. do do April, 1911 
Convertible bonds for extension to Shelb. Falls...) .... | 1886 oque 700,000 | .... nen’ 1+. ">>: Dependsme 3105) OP Dy eee 
30 | 1880 | 500ee. 400,000! 6 M. & N.|N.Y., Mercantile Tr. Co.) May 1, 1910 











New Jersey & New York—\1st mort. (reorganization) 


In October, 1886, this company purchased the Tenn. Coal & Iron RR., 
paying for it $500,090 in thirty-year bonds. 
he company had net income in the year 1885-86 of $144,934 over 
all expenses, but paid no dividend; in Oct., 1886, resumed dividends 
by payment of 1 per cent. al 
‘For the three months from July 1, gross earnings were $663,054 in 
1883, against $510,647 in 1885; net, $279,222, azainst $222,988; sur- 
plus over interest, taxes and improvements, $87,010, against $38,866. 


EARNINGS AND EXPENSES. 














1882-83. 1883-84. 1884-85. 1885-86. 

Earnings— $ ~ ; $ 
PRRREEE . 0c cccccccuccences 621,171 663,618 649,737 601,820 
ET see once. nae Senin 1,513.875 1,559,765 1,435,878 1,429,468 
Mail, express, rents, &c.. 14%,477 148,703 155,104 153,821 
Total grossearnings.... 2,233,523 2,372,086 2,240,719 2,183,109 
Total operating expenses. 1,274,855 1,303,446 1,304,002 1,322,858 
Net earnings.......... 1,002,668 1,063,640 936,717 865,251 
P.c. operat’g ex. toe’rn’gs 53°80 54°94 53801 60°45 


INCOME ACCOUNT. 
1882-83. 1883-84. 1881-85. 1885-86, 














Net Receipts— - 7 $ 
Net earnings......... .... 1,008,668 1,068,640 936,717 865,251 
cellancous receipts... 77,247 29,072 BRwGe beabbous 
Total income ......... 1,035,915 1,097,712 948,664 865,251 
Disbursements— ; oo 
Interest on debt & taxes, 650,972 662,320 682,273 675,096 
DL <ce,csnsdeseeiéd> .. sphtade 266,802 eee owtnibadaie 
Improvements........ ... 104,465 106,077 {58,401 45,221 
Total disbursements. 755,437 1,035,199 740,674 720,317 
Balance, surplus.......... 330,478 62,513 207,990 144,934 
GENERAL BALANCE AT END OF EACH FISCAL YEAR, 
1882-83. 1833-84, 183 1-85. 1885-86. 
Assets— $ $ $ $ 
Road and equipment. .... 16,194,823 16,316,655 16,950,242 17,091,876 
Assets not available ..... 352,876 562,727 *81,322 5,758 
Inv’tin’ts in st’ks & bonds 472,590 462,940 481,314 478,714 
Bills receivable..........- 8,387 8,722 18,132 19,067 
Ti icsihneneuttnetiie 84,%64 80,3 54 62,461 67,961 
Due from agents, &c..... 196,988 18%,919 250,436 277,3:2 
idindetentt: ananmeneien 325,006 300,217 264,408 311,0-8 
Pe 17,635,534 17,920,544 18,108,314 18,321,836 
Liabilities — ~ ~ ~ ~ 
Capital stock........ ..... 6,670,331 6,670,331 6,668,363 6,668,362 
Bonded debt .... ......-.. 8,757,000 8,903,000 8,998,000 9,200,00VU 
Bills payable........ ..... 597,132 591,499 467,268 258,017 


Bal’ce due individ’ls, &e- 140,327 97,348 42,947 31,092 
Int’stcoupoas due July 1 283,740 287,970 296,905 
SED « Van -000 senenove 15,082 21,912 18,323 17,018 





Dee. Ge... «ca-ccoes 66,256 75,490 72,721 85,152 
Int’st on b’ds held by U.S. 153,600 153,600 153,600 153,60 
OS SRE 3,899 3,636 15,119 13,616 
Protit and logs............ 918,167 1,115,678 1,381,068 1,571,014 
iia iitaiaialt tie 17,635,534 17,920,544 18,108,314 18,324,836 


* $502,749 was charged off to ‘* Road and Equipment” during the year. 
—(V.40, p. 92, 241, 253. 363, 481, 625, 741; V. 41, p. 76. 189, 307, 331, 
855,445, 585, 721; V. 42, p. 125, 272, 397, 519, 631, 753; V. 43, 
P. 132, 245, 334, 367, 459, 487.) 


Nashville & Decatur.—(See Map Louisville & Nashville.)—Owns 
m Nashvile, Tenn., to Decatur, Ala., 122 miles. The road was 
leased May 4, 1871, to the Louisv. & Nashv. RR. for 30 years from 
July 1, 1872, at arental of 6 per cent per annum on the stock. The 
lessee assumed all the debt of the Nashville & Decatur Co. In 1882-83, 
earnings, $1,034,231; net, $380,207. In 1834-85 gross, $1,c61,- 

56; net, $466,168; interest and taxes, $291,061; surplus, $175,106. 


Natchez Jackson & Columbus.—Owns completed road from 
Natchez, Miss., to yackson, Miss., 100 miles. Stock, $2,260,809. New 
6 per cent bounds authorized but up to 1835 not issued. Floating debt 
Dec. 31, 1884, $329,493. Earnings for 1883, gross, $177,221; net, 
$54,952. In 1834, gross, $181,359; net, $58,917. Earnings for 18385,, 
$194,353; net, $60,923. 


Naugatuck.—Owns from Naugatuck Junction to Winsted, Conn., 
561g Inules; leased, Watertown & Waterbury RR., 4% miles; total oper- 


ated, 66 miles, 5 miles of New York New Haven & Hartford bemg used 
tween Naugatuck Junction and Bridgeport. Operations and earnings 
for three years past were as follows: L832-83, gross, $712,865; net, 
$229,994; 1883-84, gross, $676,714; net, $225,615; 1884-85, gross, 
$651,242; net, $213,262; interest and dividend charges, $204,464. 


Nesquehoning Valley.—Owns from Nesquehoning Jun ccion, Pa. 





to Tamenend, Pa., 17 miles; Tunnel Branch, Hauto, Pa., to Lansford 
Pa., 1 mile; total operated, 18 miles. Opened in 1870, and was leased 
for 999 years to the Lehigh Coal & Navigation Co. at a lease rental of 
$130,000 per annum. In Sept., 1884, the lease was modified so as to 
pay 5 percent a year only, and the stock has been extended for 20 
years, with a guarantee of 5 per cent per annum. 

Nevada Central.—(Sce Map Union Pacific.)—Battle Mountain to 
Ledlie, 86 miles; branch, Ledlie, to Austin, miles; total, 93 miles. 
Stock, $1,000,000. There are $250,000 8 per cent income bonds due 
1930, which are held by the Union Pacific, as also $159,090 of the 
stock. Default was made Oct. 1, 1884, on the bonded interest, and re- 
ceiver appointed Feb., 1885. Gross earnings in 1885, $68,062; net, 
$2,879; deficit under interest, &e., $42,120. Gross in 1584, $93,239; net, 
$5,934; deficit over interest, &c., $39,056. (V. 40, 241.) 

Newark & Hudson,.—Owns from Bergen Junction to Newark 
N. J.,6 miles. Leased to New York Lake Erie & Western at a rental 
of $33,000 per annum, which pays interest on bonds and 7 per cent 
on the stock of $250,000. Cortlandt Parker, President, Newark, N. J. 


Newark Somerset & Straitsville,—Owns from Newark, O., to 
Shawnee, O., 44 miles. Road was completed in 1871. Leased to Sandusky 
Mansf. & Newark for 14 years from Jan. 1, 1872. Operated by the Balt. 
& Ohio, which pays 30 per cent of gross earnings, and advances any 
additional amount necessary to meet the interest on the debt. Capital 
stock, common, $795,400, and preferred, $218,200. Gross earnings in 
1882-83, $164,781; net, $19,511; loss to lessee, $29,922. In 1883-84, 
gross $168,532; net, $757; loss to lessee, $419,802. In 1884-85, gross, 
$114,430; deficit. $29,102; loss tu lessee, $54,631. 

Newburg Dutchess & Connecticut,—Owns from Dutchess June, 
N. Y., to Millerton, N. Y., 59 miles. The Dutchess & Col. RR. was sold 
Aug. 5, 1876, and this company was organized Jan. 8, 1877, by the pur- 
chasing bondholders. In addition to above incomes, there are $150,000 
Ist mort. 7s, «ue in 1907. In 1884-85, gross earnings $131,923; 
net, $13,864; deficit under interest, &c., $2,511. In 1883-84, gross 
$177,333; net, $1,022. The common stock is $172,000 and preferred 
stock $715,350. John 8S. Schultze, President, Matteawan, N. Y. 

Newburg & New YWork.—Owns from Vail’s Gate Junction to 
Greenwood Junction, N. Y., 13 miles. Leased October 5, 1866, to Erie 
RR., at $17,500 per annum (being interest on the bonds),and operated 
now by New York Lake Erie & Western. Has no stock. 

New Castle & Beaver Valley.—Owns from Homewood, Pa., to 
New Castle, Pa., 15 miles. Road in operation since 1860, Leased, to 
Pittsb. Ft. W. & Chic. RR. for 99 years at a rental of 40 per cent on gross 
earnings. Lease transferred to Pennsylvania Company. There is no debt. 
[In 1879. 13 per cent dividends were paid; In 1880, 13 p. ¢.; in 1881, 24 
p.c.; in 1882,14 p.¢.; in 1883, 29 p.¢; in 1884, 19 p.c¢. Gross earnings 
in 1885, $171,682; rental received, $68,672; gross in 1884, $270,248 ; 
rental received $103,093. 

New England & Southwestern.—This roa, as projected, will 
extend from #rewsters, N Y. (junction of New York & New England, 
New York & Harlem aud New York City & Northern), to and across the 
Hudson River by bridge at Storm King, toa connection with the Erie, 
West Shore, New York Ontario & Western and the Lehigh & Hudson 
railroads onthe west side, making 26 miies of road mall The com- 
pany was formed by act of the New York Legislature of 1850, as 
subsequently amended, and the act of 18%, chapter . 82, anl claims 
the rigut to bridge the Hudson. The stock is $3,000.00 and the bonds 
$5,000,000, which stock and bonds are taken by the Phwnix Bridge 
Company of Pneenixville, Pa., and they have contracted to buiid the 
structure within two years. 

New Haven & Derby.—Owns from New Haven, Conn., to Ansonia, 
Co :n., 13 miles. Capital stock is $446,600, of which New Haven oit 
owns $200,000. New Haven City guarantees the $225,000 secon 
mortgage bonds, and has a claim of about $300,000 for money ad- 
vanced. Negotiations have beeu pending between the company and the 
city for an adjustment. Gross earniugs in 1884-5, $150,,37; net, 
$63,792. In 1883-54, gross, $158,206; net, $65,023. (V. 39, p. 541.) 

New Haven & Northampton,—Operated rom New tiaven, 
Conn., to North Adams, Mass., 123 wiles; branches—Northam)ion to 
Williamsburg, 8 miles; «asin ton Conn., to New Hartford,Conn., 14 
miles; South Deertield to Turner’s Falls, 10 miles; to Tariftville, Conn., 
1 mile; leased—Holyoke & Westtield RR.. 14 miles; total, 170 iuiles, 
in April, 1881, a controlling interest in the stock was sold to New York 
New Haven & Hartford parties. In 1884-85 gross income was $304,- 
O99; net, $275,704; surplus over charges, $9,-30. [un 1883-4, vrosa, 
9819.213; net, $273,640; surplus, $2,12%. (V. 41, p. 688; V. 43, 
p. 132.) 

New Jersey & New York.—Owns from Erie junction, N. J., to 
stony Point, N. Y., 31 miles; Nanuet to New City. 5 miles. Hace isack 
to Erie Junction, 6 miles. Leased—Garuerville RR., | mile; total oper- 
ated, 37 miles. Organized Sept. 4, 1874, by consolidation of the Hackene- 
sack & New York Rk. and the Hackensack & N.Y. Extension Kikt.: re 
ce:ver appointed in 1877, and the two roads were separately loreciosed, 
The present company was tormed on reorganization in April, 1880, 
Stock. $2,000,000 common, $300,000 preferred. [in Jan., 138... the 
Hackensack RR., previously 1- sed, was consolidated tuto tals © au. envy, 
Gross earnings in 1384-5, $168,064; expenses, $150, 63: net ear ings, 
$37,301. Gross in 1383-4. $210,649; expenses, $20V,52., (V. 42. p, 
215, 597, 753.) 
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Sabscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 







































































DESCRIPTION. INTEREST OR DIVIDENDS. | Bonds—Pringi 
—— Miles | Date | Size,or| 4 mount pal,When Due, 
For explanation of column headings, &c., see notes; of of Par Outstanding Rate per; When | Where Pagete, and by| Stocks—Last 
on first page of tables. Road.| Bonds} Value. Cent. |Payable hom. Dividend. 
anmenentinnations: 
HN. J. Southern—1st mort. (int. guar. by N.Y.& L.B.) 78 | 1879 $600 | $1,449,600 | 6 J. & J.) N. Y.,3%19 Liberty St. | July 15, 1899 
Long Branch & Sea Shore, lst mort., guar........ ---- | 1869; 1,000 200.000 7 J. & D. New York. Dec. 1, 1899 
Renlonden i . ccianocsooncdecésece oe Se 2. tice 100 1,500,000 lg Q.—J. | New London, Office. | July 1, 1§8¢: 
i) id scnacsusavbslecoscoenvosieesees 100 | 1865 | 100&c. 300,000 6 A. & O-\N. Y., B’k of N. America t., 1885 
I ions enh dhsetemedianenasedawedboosnes 100 | 1872 | 500 &c. 387,500 7 J. & D. do do Jul » 1892 
Consol. mortgage (for $1,500,000). ...............- 121 | 1880; 1,000 812,000 5 J. & J. do do July, 1910 
Newport News & Mississippi Valiey—Stock.......... a er aan t) bbus CO ee ae: Eee os 
New Orleans @ Northeastern— Prior lien mort.,gold.| ....| 18835 | 1,000 1,372,000 6 g.|A. & O.. New York Agency. | Nov. 1, 191%. 
New York Brooklyn @ Vanhattan Beach—Stock ....| .... | .... baal 1,000,000 ihn aE Fe rrr regrets helped n . 

. ¥. & Man. Beach RR.. 1st mortgage........ .-- 14 | 1877 | 500 &c. 500,000 7 J. & J..N. Y., Corbin Bank’g Co/ Jan. 1, 1397 
N.Y. B.&M.B., lst consol. mort., gold ............ All. | 1885 | 1,000. 783,000 5 g. |A. & O. do do Oct. 1, 1935 
N. Y. ¢ Canada— st M., sterling, guar. D.& H.Can.| 150 | 1874 |£100&c) 4, ,U 6 x. |M. & N.;} London, Baring Bros. May 1, 1904 
New York Central @ Hudson River—Stock........-. 993 | .... 89,428,300 1 Q.—J. |N.Y., Gr. Central Depot.} Oct. 15, 188¢: 
Premium bonds (N. Y. Central) ext. 10 y’rs,’83..| .... | 1853 | 500 &e.} 6,450,000 5 M. & N. do do May 1, 1893 
Renewal bonds................... Sebesecccvesvccees .--- | 1854 | 1,000 2,391,000 6 J. & D. do do Dec. 15, 1887 

N. Y. C. & H.,§ $30,000,000 ; coupon or reg } 840 | 1873 | 1,000 | 30,000, 7 J. & J do do Jan. 1, 1903. 
mortgage ...? £2,000,000 Pp ‘?2| 84011873! 1,000! 9,733,333 6 g. |J. & J. New York and London.) Jan. 1, 1903: 
Debenture bonds (for $10,000,000),coup. or reg..) .... | 1884 |1,000&e) 7,850,000 5 uM. & 8. N.Y., Gr. Centr'l Depot.) Sept. 1, 1904, 
NW. Y. Chicago & St. L.—Stock ($22,000,000 is pref.)| 523] .... 100 | 50,000, ig ORY SR ee Seer ES ayia -. 
ist mortgage, gold, coup. or reg.............-...--- 513 | 1881 | 1,000 | 145,000,000 6g. \J. & D.| Last paid Dec.,’84 Dec. 1, 1921 
2a mortgage (for $10.000,000)...............-.--.- 513 | 18583 | 1,000 1,046,000 6 M.& 8.; Last paid Mch.’85 Mar. 1, 1923: 
Equip bonds (principal payable $400,000 yearly); .... | 1882] 1,000 4,000,000 7 jA. & O.; Last paid Oct.,’84 jOct.1,’85to’94, 
N. Y. City &@ Northern—General mort........ eC ngay Sg 62 | 1880 | 500 &c.| 3,697,000 6 M.& N.| Last; aid Nov.’81 May 1, 1910 
New York & Greenwood Lake.—1st mort., income .. 40 | 1875 | 100 &e. 900,000 7 EF. & A.|\New York, Co.’s Otffice.| = ........ 
i... cccidesbabesthh <peceessoonesee coc] ecco | cooe | 100 Hc.) 1,800,000 7 M. & 8. lo a =e 
New York € Harlem—Commun stock..............-- 5 50 8,500,600 4 J. & J.'\N.Y.,Gr. Central Depot |July 1, 18996 
SS SEE OTOE, PRE OTD edie eineddiae Jee 50 1,494,400 4 J. & J. do do July 1, 1886 
Consol. mort., coup. or reg., (for $12,000,000)....; 132 | 1872 | 1,000 | 11,650,000 7 M. & N. do do May, 1900 
N. Y. Lackawanna ¢ Western.—Stock, guar., 5 p.ct.} 213 .... 100 | 10,000,000 14 Q.—J. N. Y. by D. L. & W. | Oct. 1, 1886: 
lst mortgage, coupon, may be registered......... 200 | 1880; 1,000 | 12,000,000 6 J. & J. do do Jan. 1, 192] 
2d mort., guar. by D. L. & W. (for $5,000,000)....; 200 | 1883; 1,000 4,450,000 5 F. & A. do do Aug. 1, 1923 






































New Jersey Southern.—The road extends from Port Monmouth, 
Bandy Hook, to Atco, 70 miles, with branch from Eatontown to Pt Mon- 
——= § 9 miles. The property was sold in foreclosure March 31, 1879 (see 
CHRONICLE, V. 28, p. 352), and the present company was organized July 
25,1879. The capital stock is $1,590,600. The property is subject to 

120,000 on the Tom’s River RR. and $200,000 on the Long Branch & 

Shore Railroad. This latter bond is endorsed by the United 
Companies of New Jersey. The above mortgage is for $1,590,600, of 
which $1,449,600 have interest guaranteed by the New York & Long 
Branch Railroad by endorsement of the bonds, and the Central of New 
Jersey agreed to assume those bonds. The road is operated as a 
part of the Central New Jersey system. Suit was broughtin August, ’85, 
against the Centra! of New Jersey Co. for interest overdue. Gross earn- 
ings in 1885 $4-8,574; net deficit, $80,340. (V.41,p. 189.) 


New London Northern.—Owns from New London, Conn., to 
Brattleboro, Vt., 121 wiles, of which 100 miles leased to J. G. Smith and 
others. This road has been operated since Dec. 1, 1871, under lease to 
the Central Vermont Railroad; the lease was for 20 years at $150,000 

r Pp and $15,000 for each additional $100,000 of earnings over 

10,000 per year. Consolidated mortgage bonds issued to retire all 
other funded and floating debt and to pay for branch purchased from 
Vermont & Massachusetts RR. In 1884-5 gross earnings were $552,059 ; 
net, $214,60'; rentals and inte est received $252,464; paid interest, 
$101,391; dividend (6 per ceut), $90,v00; miscellaneous, $8,334; sur- 
plus, $52,759. 

Newport News & Miss. Valley.—This is the company formed 
to lease and operate al) the Huntington lines between Newpurt News, 
Va,and New Orleans No ve y precise information has yet been ob- 
tained in regard to the k aves tuus tar made. 


New Orleans & Northeastern.—Line of road from New Orleans, 
La., to Meridia, Miss., 196 miles. 8:ock is $5,000,000. This road be- 
longs tothe so culled * Eriancer System,” and of the stock #4,520,: 00 
and $4,900,00.° of the $5,00::,000 first mortgage bonds are held by the 
Ala. N. O. & Tex. Paciiic Junction Co. (see title of that company in the 
SUPPLEMENT.) 

New York Brooklyn & Manhattan Beach.—From Fresh 
Pond Junciion to Manhattvn Beach, and branches to Bay Ridge and 
Greenpoi t, 20 wile. This was ac nsolidation Aug. 27, 185, of the N. 
Y. Bay Ridge & Jumuica RR., the N. Y. & Manhattan B. Railway Co. 
and the L. [. City & sa... B. RR. Co. The railroads are leased for 99 
years from 1882 to the Long Island RR. Co. at 35 per cent of gross 
earnings, but the ren‘al guaranteed to be at least $47,540 in each year. 
Of the stock $650,0v0 is ) referred for 7 per cent, but not cumulative. 
—V. 42, p. 215,4:4; V 43. p. 125.) 

New York & Canada,.—Owns from Whitehall, N. Y., to Rouse’s 
Toint, N. Y., 113 miles; branches: Ticonderoga, N. Y., to Baldwin, 
N. Y.,4 miles; Plattsburg, N. Y., to Ausable, N. Y., 20 miles; West 
Chazy to Province line, 13 miles; total operated, 150 miles. The whole 
line was completed Sept. 18,1876. The road is leased and virtually 
owned by the Delaware & Hudson Canal Company, which guarantees the 
bonds. e stock is $4,000,000. Earnings 1883-84, gross $695,265; 
net, $162,720; loss to lessees, $74,674. In 1884-85, gross, $613.572; 
net, $203,781: loss to lessees, $62,547. 

New York Central & Hudson,—Line OF ROAD.—Owns from 
New York City w Butialo, N. Y., 442 miles; branches on New York 
Central division, 307 miles; total owned, 749 miles; lines leased— 
Troy & Greeenbush, 6 miles; Niagara Bridge & Canandaigua, 98 miles; 
Spuyten Duyvil & Port Morris, 6 miles; New York & Harlem, 127 miles; 
Lake Mahopac, 7 miles; total, 245 miles; grand total, 993 miles. The 
second track owned and leased is 521 miles; third track, 318 miles: 
fourth track 299 miles; turnouts, 590 miles—making a total of 2.394 
miles of track owned by the company, and 325 miles leased, 2,720 
miles in ail. Also operates the Dun. All. Val. & P. RR., 104 miles, but 
reported separately. In Dec., 1885, a lease for 475 years was taken of 
the West Shore Ruilway, avout 472 miies. 


ORGANIZATION, &C.-This company was formed by a ccrsolidation 
of the New York Central and the Hudson River railroads October 
1,1869. The New York Central was a ccnsolidation of several roads 
under a special law of April 2, 1853. The Albany & Schenectady Rail- 
road, opened September 12,1831, as the Mohawk & Hudson, was the 
first railroad built in the State of New York. The Hudson River Rail- 
road was chartered May 12, 1246, and road opened October, 1851. 

STOCK AND Bonvs.—The famous scrip dividend of 80 per cent on the 
capital stock of tue New York Central was made in December, 188. 
and on the cousvlidation with the Hudson River road (Nov. 1, 1869) 2 
further dividend of _27 per cent was distributed on the New York 
Central stock and 85 per cent on the Hudson River stock. In Nov- 
ember, 1879, 290,000 shares ($25,000,000) were sold to a syndicate 
of bankers by Mr. W H. Vanderbilt at the price of 120, and’ 100.000 
shares soli afterwards. Dividends of 8 per cent per annum haa been 
paid since 1s6s, but in 1885 only 3149 per cent was paid. Prices o! 
atock since 1870 have been: In 1871, 8444@1035g; in 1872, 89 @ 101 72: 
in 1873. 7 ‘7aate6lg; in 1874, 9573@1055g; in 1875, 100@10738; in 
3876. 96@117 19; in 1877, 8544@1093g; 1878, 103%@115; in 1879, 11. 
ag A Rg ape mF  estaniam te oan in 188:., }235g@138; 

2. 24a: in Lssd, 8314¢@122; in 1885, 3] } 

to Oct 23, 9a 145s. a 
e debenture bounds of 1884 must be includ D 

issued rior tu lsu. eae Se 








OPERATIONS, FINANCES, &C.—The New York Central & Hudson. 
River RR has an exceptiona ly rich local tratlic, but the pronts also 
depend very much upon harmony among the trunk lines. The large 
decline in net income was partly owing *o general d-vression, but also 
to the building of the New York West Shore & Buffalo road. 

In Dec., 185, a lease of the West Shore Railway was taken for 
475 years and the bonds of $50,000,000 at 4 per cent guaranteed, by N .. 
Y. Centrvul & Hudson, and $101:00 000 West Shore stock taken as 
consideration. The fiscal year ends Sept. 30. 

For the year ending Sept. 30. 1886, returns were as follows, the month 
of Sepiember in 1886 being partly estimated: 

















1885. Per cent. 1886 Per c’t. 
Gross earnings.......... $24,429,441 $30,500,0°O 62°21 
Operating expenses..... 16,319,372 66°80 18,97: ,00U 
Net earnings........ $8,110.0¢9 $11.527,000 
First charges............ 5,933,726 7,250,00VU 
Ee --- *€2,176,34% 2:43 $4,277,000 47> 
Dividends paid.......... 3,129,490 3°50 3 577,000 4:00 
er Def.$ 53,647 Sur. $70: ,000 
Annual report for 1884-5in CHRONICLE, V. 41, p. 744. 
Year Net Income, Divi- 
mag | Passenger ey (ton) Gross overexp., dends, 
Sep. 30. Mileage. Milea Receipts. int.&rents. p.c. Surplus 


p eage. 
13881.373,768,980 2,646, 11,098 $32,348,395 $7,892.827 $754,484 
1882.432,243,282 2,394,799,310 30,628,741 5,743,404 8 “1,401,608 
1883.429,385,561 2,200,896,780 33,770,722 7,327,156 8 179,024 
1884 487,829,886 1.970,087,115 28,148,667 4,668,759 8 *2,490,885 
1885 .438,397.774 2,17 824.205 24,429,441 2.170,342 3, *953,651 

* Deficit. In 1884-5 total deficit was $2,295,072. 

—(V.41, p.113, 161, 445,527, 612, 653, 689, 709, 721, 722, 744; V. 42, 
p. 22, 198, 217,419, 631: V. 43, p. 5, 23, 399.) 

New York Chicago & St. Louis,—Butffalo, N. Y., to Grand Cross- 
ing, [l., 513 miles; leased in Buffalo 14g miles; Grand Crossing to Chi- 
cago 9 miles; total, 523 miles. This Company was formed in 183) and 
became known as the “ Nickel Plate.” Of the stock $22,000,000 is 
preferred 6 per cent. In October, 1882, the sale of a wajority of the 
stock to a syndicate took ey including 124,800 shares of common 
stock and 140,500 preterred, at the respective prices (as reported) of 17 
and 37. The L. 8h. & Mich. 80. owns this stock. 

On March 2%, 1885. D. W. Caldwell was appointed receiver on appli 
cation of second mortgage bondholders, and default was made on equip- 
ment bonds April 1. These bonds are secured on the rolling stoek, 
which was purchased in 1882 for $6,900,000, of which $2,000,000 was 
paid in cash. Default on the tirst mortgage interest occurred June 1 
1885. The bondholders’ committee as consiitured December, 1885, 
and their proposed method of action, were given in V. 4!, p. 65%. 

In the foreclosure suit, Sept., 1886, the Lake Shore party, repre- 
senting 2d mortgage, floating vebt and a majority of the stock, opposed 
a a on the ground that the corporation wasinvalid. (se 

. 45, DP. 4.) 

No 4 sbbeoe report for 1885 was issued, but the earnings, &c.. were 89 
follows: Gross carnings, $3,203,317; net, $769,536; luterest on bonds, 
$1,092,760; interest on floating debt, $51,257; rent of terminal facili- 
ties and equipment. $246,151; indebtedness prior to receivership, 
$328,504; total, $1,718,672; deficit for year, $949,135. 

For the quarter ending June 30, the returns were as follows 
Gross earnings, $781,672 in 1886, ogeas $583,903 in 1835; net, $232, 
475, against $139,181. (V. 42, p. 60, 125,156 187 215 243, 339 , 463 
604, 728, 722; V. 43, p. 163, 334, 459.) 

New York City & Northern,—Owns from 157th Street in 8th 
Avenue, New York City (connecting with Metropolitan Elevated), to 
Brewsters, N. Y., and branch, 54 miles. This company was organized 
March 1, 1878, and acquired the N.Y. West. & Putnam (formerly the 
N. Y. & Boston Railroad), sold in foreclosure March, 1876. The com- 
pany in May, 1880, leased the West Side & Yonkers road for 999 years, 
and the consolidated mortgage was issued to take up all the other bonds, 
of which $264,000 under a prior mortgage were outstanding Nov. 1, 
1884. Stock is $2,990,000. Default was made in interest due May 1, 1882, 
and foreclosure is pending. Mr, Joel B. Erhardt, receiver. GToss early 
ings in $1e84-5, $413,533; net, $3€,154; deficit for year, $205,146. 
—( vs 40, p.- 182, 241, 337, 588; V. 4l, Dp. 585.) 

New York & Greenwood Lake.—Owns from Jersey City, N. J 
to Greenwood Lake, 48 miles; branches — Ringwood Junction 
Ringwood, 2 miles; North Newark to Orange, N. J., 8 miles; total, 58 
miles. This was the Montclair Railroad, opened in 1874. It was 80l@ 
and reorganizea as Montelair & Greenwood Lake, and again sol 
October 12, 1878, and the present company organized. The New York 
Lake Erie & Western purchasea a controlling mterest in the pro ry 
aud now operate it. The holders of the second mortgage bonds have 
a right to pay off the tirst mortgage bonds of $900,000 at 105, and thus 
gain control of the property. The stockis $100,000; advances due ns 
the Erie and to Cooper & Hewitt $144,241. Gross earnings in 1884, 
$181,444; net, $5,670; gicss in 1885, $188,474; net, $21,514; other 
charges, $19,149. Abrum 8. Hewitt, Pres’t (V. 40, p. 684.) ae. 

New York & Harlem.—Owuns from New York City w Chatham 
N. Y., 127 miles. From Chatham to Albany, 24 miles; the Bost. & — 
RR. is used. This company owns the Fourth Avenue street railroa 
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SAI acto 
' ! { Bonds—Prinei 
inh DESCRIPTION Miles| Date | Size, or! 4 sont INTEREST OR DIVIDENDS. oe ed — 
For explanation of column headings, &c., see notes; of of Par outstanding at per| When (Where Payable, and by| Stocks—Lust 
on first page of tables. Road. Bends.) Value. 8) Cent. \Payable| Whom. Dividenu. 
| 
@. Y. Lake Erie & West.—Stock, common....... .... 1,660 | .... | $100 $77,223,100) .... | Sa ae Oreo eae Rng > oe 
TINE, cviccapane eegasdgescedecbicasecssecs ime 100 8,145,800 | 6 | Yeariy.' N.Y., 19 Cortlandt St. | Jan. 15, 1884 
lat mortgage (extended in 1867 to 1897)......... ---- | 1847} 1,000 2,482,000 7 M.& N. do do May 1, 1897 
24 mortgage, gold (extended in 1879)............. ---- | 1879 | 1,000 2,149,000 5 g. M. & 8. do do Sept. 1, 1919 
3d mort., gold (extended 40 years at 449 p. ct)....| .... | 1853 | 1,000 4,618,000 4log..M. & 8. do do Mar. 1, 1923 
4th mort., gold, (extended in 1880 at 5 percent).| .... | 1857 | 1,000 2,926,000 5 g. |A. & O. do do Oct. 1, 1920 
Sth mortgage, convertible.....................---- ---- | 1858 | 500 &e. 709,500 7 J. & D. do do June 1, 1888 
ee Ps ccccccesedeseccevdtess edgecns ---- | 1861 | 100 &e. 182,600 7 iJ. & J. do do ly 1, 1891 
Long Dock Co., old mortgage. ................----. ---. | 1863 | 1,000 3,000,000 7 iJ. & D. do do June, 1893 
ry) mort., coup.,gold (for $7,500,000); .... | 1885 |) 1,000 4,500,0 T 6g. A. & O. do do Oct. 1, 1935 
Tet consolidated mortgage, gold................... ---- | 1870 1,000 | 16,890,000 7 M. & 8.'New York and London.| Sept. 1, 1920 
rt) ado funded coupon bonds ---- | 1878 | 500 &e.| 3,705,977 72. \M.& 8.! do do Sept. 1, 1920 
W.Y. L. E. & W. reorganization Ist lien b’ds, gold}; .... | 1878 | 1.000 2,500,000 6 g. M. & N.} do do Dec. 1, 1908 
do 2d consol. mort., gold..... ...... ---- | 1878 | 500 &e.!) 33,597,400 6g. J. & D. Coupon of June,’86, off.; Dec. 1, 1969 
do income bonds (non-cum.) ........| 2... | 1878 | 300 &e 508,008 6 J. & D.| Last paid Dee. 1883. | June l, 1977 
do fund.coup.bds (redeem. at 105 & int.)} .... | 1885 1,000 4,032,000 5 iJ. & D ae hie tieiialiatas Dec. 1, 1969 
Collateral Tr. bonds, gold, red’ble at 110.......... ---- | 1882 1,000 4.273.000 6 g. 'M.& N.| New York & London. | Nov. 1, 1922 
Car trust bonds (only $600,000 are 6s)..........-. sens bale oes 5,612,000} 6G&5d | cece | wee ee wees 1886-1892 
Sew York & Long Branch—Stock ................--4.) , ae o< 2,000,000 eae’ t° aeee Eco). Sgpeheeeet © 04) aS eee 
MS PME iccasscoeessnace’ sauce CS SS ee | coe | 16869 - 1,500,000 5 | ewes | Ge Bap Bee ee ee TY Cee 
-Y. 4 N. England—Stock ($20,000,000 auth’rized)! 380) .... onda 19,017,000 cose T. “40001 > » eaeneeee oheeet Sa 
Preferred stock, 7 per cent cumulative........ neal asi & ome ao 1, 800,00) 3 Be tint Boston. | Nov. 1, 1886 
let mortgage ($6,000,000 are 7s8)..............---- | $21 | 1876) 1,000] 10,000,000} 6a7 J. & J. Bos.,Safe Dep.&T’stCo.| Jan., 1905 
24 mortgage ($3,341,000 are 6s).... . ..-.-. ee -ee-| O21 | 18823) 1,000 4,382,000} 3&6 \F. & A,| oston. Aug. 1, 1902 
Notes and debts for terminal property........-..-. cee = en. ©" “amas 1,646,532 Various | Boston. 1886-92 
Rew York New Raven & Hartford—stoek. ........ 257 scaled, 7 100 | 15,500,000 5 J. & J.'N.Y., Grand Cen. Deport.) July 1, 1886 
Mortgage bonds, reg. (for $5.000,00.)) ............ 123 | 1883 |1,000&e) 2,000,000 4 J. & D.! do do | June 1, 1903 
Harlem & Portchester, Ist mortgage guaranteed || 12 | 1873 | 1,000 2,000,000 | 6&7 (A. & O.) do do 1903 
do do 2d M., coup. or reg., guar... 12 | 1881 1,000 1,000,000 4 J. &D.! do do | June 1. 1911 
Rew York Ontario & Western—Common stock. ...... . Sin t  Saen nae 58,113,982 ee ae re eee Peet i eh Sew 
lst M., gold, for $4,000,000 (redeemable at 110) --| 421 1884 1,000 3,000,000 6g. M. & 8.| New York | Sept. i, 1914 
The property (except the horse Tailroad) was leased April 1, 1873, Tor | 1881-82. *1882-83. 1883 84. 1881-85. 


Rate # pass. ®@ mile 1°947 cts. 1°96") ets. Ree Gk. . sesssesnes 
Freight (tons) moved 11,895,238 13,610.623 16,219,598 14,959,970 
Freight (tons) mil’ge 1954389710 230694682 2494888976 23317738927 
Av.rate @ton ®Pmile O74¥ cts. OToUVcts. O'685 cts. 


401 years, to the N. Y. Central & Hudson River RR. at 8 per cent divi- | 
idends on the stock and the mterest on the bonds. The Fourth ave. horse 

railroad was retained, and extra dividends are paid out of its receipts 

annually in April. All operations of the main road are included witb 

those of the N. Y. Central & Hudson. 

















New York Lackawanna & Western.—(Sce Map of Del. Lack. | _, karnings— $ $ 8 B_ 
4 West)J— From Bmghamton w Buffalo and International Bridge and | Passenger. ......-.-- 4,38 1,510 4,632,229 4,675,872 3,986,793 
branches, 214 miles; built under the auspices of Del. Lack. & Western. | Freisht.......... .--. 14,642,128 17,213,621 15,773,004 13,813,249 
Opened Oct., 1882, and leased to Del. Lack. & West. for 99 years, with | Mail,expr’s,rents,&c. 949,136 956,396 1,188,559 1,134,530 
aguaranty of the bonds and 5 per cept yeariv on the stock. The latter ——_—_—_—_—_—_—_  —_—— 
Ce W. fticlals, Sept, 30. 1884, owed D. Le. & W. for advances $420,143 | Total gross earn’gs. 19,975,774 22,802,246 21,637,435 18,934,572 

New York Lake Erie & Western.—LINE OF ROAD.—Sufferns | Operating expenses— Pe F - 
N. Y., to Dunkirk, N a miles : branches Piermont, 18 miles; New- | Maintenanceof way. 1,995,368 2,720,174 2,602,368 2,369,045 
Durg. 18 miles: Bufta’o. 60 miles: Erie International RR., 5 mules; ; * 
Rutherford to Ridgewood, 11 miles; leased—Montgomery & Erie RR., | Maintenance of cars. 1,009,662 1,299,986 1,247,324 1,305,864 ? 
10 miles; Goshen & Deckertown, 12 miles; Newburg & New York, | Motive power ..-..... 3,639,506 4,44 ',908 4.749,570 4,158,186 q 
13 miles; Paterson Newark. & N. Y., 11 miles; Hawley & Honesdale, 24 | TT#ns). expenses... 5,832,979 6,421,979 7,059,155 5,961,475 | 
milee; Jefferson RR., 37 miles; Buf. Brad. & Pittsburg and extension, 78 | General expenses... 610,578 993,936 699,660 549,946 
oe Sue N. rf & + y 140 et eS & Erie J a. --- 

es; Rochester & Genessee Valley, miles; Avon Gen. ount ' 

Morris, 17 miles; Pat. & Hnd., 15 miles; Pat. & Ram., 15 miles; Lockport | wet eeenings wrt et a BB eB 
& Buf., 13 miles; Buf. & Southw., 68 miles; controlled—Newark & Hud., | p ¢ op. exp.to earn’s 65°50 ” 64°78 6952 , 69°79 


6 miles; Weehawken N.Y. & Ft. Lee, 5 miles; Northern of N. J., 25 miles; 


WN. Y. Penn. & Ohio and branches, 547 miles; total operated, 1,622 miles The statement of profit and loss inc') + 


“tlmerous items, and refer- 


On May 1, 1883, began to operate the New York Pennsylvania & Ohio | &n¢e should be made to the table in V. 41, p. 652, of which the totals are 
under lease, and on May 14, 1883, the Chicago & Atlantic road was | 28 follows for the fiscal years ending Sept. 30, 1852, 1583 1854 and 1885. 
= from Marion, Ohio (on the New York Pennsylvania & Ohio), to 1882. 1883, 1884. 1885. 

Chicago, 268 miles, and under control of N. Y. Lake Erie & West. gave a | Total income... $7,66~,335 $8,234,463 $6,356,983 $5,589,748 
complete line from New York to Chicago; but in 1885, owing to dissen | Total debits.... 6,501,693 6,963,978 7,055,606 6,966,691 


gions, this was broken. 
ORGANIZATION, LEASES, &C.—The New York & Erie RR. was chartered 
> 24, 18382, and the State of New York loaned the company $3,000,- 
; the road was opened to Dunkirk April 22, 1851. The company 
was reorganized under the name of Erie Railway Co. June 25, 1861. 
This Erie Railway was sold in foreclosure ander the second consolidated 
mortgage in 1878. The present comvany was organized and took 
possession June 1,1878. The Long Dock Co. has stock of $800,000, a!1 
owned by the N. Y. L. E. & W.; its property consists of lands and lands 
ander water, about 577 acres, with piers, buildings, &c. 
STOCK AND BONDS.—Preferred stock has a prior right to 6 per cent 
qnon-cumulative! from the net protits, “as declared by the board of di- 
rectors,” and in Jan., 1883, it was decided by the U.S. Circuit Court that 





Surp.or deficit... $1,166,642 $1,265,485 *def.$698,622 df.$1,376,943 





* This allows for full interest on 2d consols, though only two months’ 
inter.st Was actually paid in 1883-54 and nune in 1684-85. 


—(V. 41, p. 23, 50, 95, 161, 189, 190, 215, 273, 407, 420, 446, 495, 585, 
499, 6O9, 612, 613, 625, 652. 665; V. 42, p. 60, 93, 187, 207, 243, 264 
272, 3VU4, 431, 463, 549, 6U4, 694; V. 43, p. 23, 132, 191, 245, 399.) 





when sufticient earnings were shown the dividend must be paid. 

Prices of com. and pref. stock since June, 187s, have bee 1 as follows: 
Com.—In 1878, 753@221g; in 1879, 2118 @49; in 185v, 30@514¢; in 1881, 
39% @527,8; in 1882, 33%4@43 4; in 1883, 20:7g@407,: in 1884, 1148@283; 
in 18~5, 94@2°> 7s; in i886, to Oct 23,224 237%. VPref.—In 1873, 
21149938; in 1879, 3712@7818; in 188v, 47@9344; im 1881, 80422464; 
in 1582, 67 @83 4; in 1883,72@83; in 1884, 20@71; in 1885, 18@57; in 
1886 to Oct. 23, 5 lo @81. 

The lst consol. funded coupon bonds are secured by lien of consoli- 
dated mortgage. On the secon’ consolidated wurtgage coupons no fore- 
ckhseure can take p2ce 7lll six successive coupons are in default, 
but all of one coupon must be paid before any pase of a subsequent 
coupon is paid. In i882 the reorganization first lien bonds dated 1878 
were issued. and they rank next to the 1st consol. mort. and its funded 
coups. In 1883 the collat’l trust bonds were issued (the U. 8. Trust 
Co. trustee; see V. 38, p. 509), and redeemable at 110 on three montis’ 
notice ; about $730,000 were so redeemed Nov., 1885. The 2d consul. 
funded coupon bonds of 1885 were issued to fund three past due 
coupons and the coupon of June, 1886, and the coups. are deposited as 
— These bonds are redeemable at any time at 105 and accrued 

rest. 

OPERATIONS, FINANCES, &C.—The company since its reorganization 
in 1878 has become a standard gauge system. The incomeaccount for 
several years showed a considerable surplus over tixed charges, but in 
1883-84 the income fell off largely, and there was a deficit below the 

terest requirements, and three coupons, June, 1884, to June, 1885, 
on the 2d consol bonds, were passed. In Nov., 1885, it was announced 
that the company had negotiated a loan for $7,000,000 new bonds 
on the Long Dock property (including $3,000,000 to pay old bonds), and 
the coupon of Dec. 1, 1885, would be paid if holders funded the chree 
soupons overdue, and that to fall due June 1, 1886. See V. 41, p. d85. 

Some of the holders of car trust bonds have relinquished their right 
€ annual drawings of principal, and 90 per cent of the holders agreed 
to reduce their interest to 5 per cent. 

For eleven months from Oct. 1 to Aug. 31 in 1885-6 earnings were 
$20,260,170, against $17.098,907; net #5,782,121, against $4, 09,605. 
For the nine months endiug June 30 the surplis over tixed charges 
Was $17,064 in 1536, against deficit of $1,258,012 in 1885. __ 

The annual report for year ending Sept. 30, 1885, published in the 
CHRONICLE, V. 41, p. 609 and 652, had the following: 

; UPERKATIONS AND FISCAL RESULTS 

Operations— 1881-32. *Lsxz-33. 1883-84. 1884-85. 
Passengerscarried.. 6,784,195 6,934,724 6,734,045 7,209.054 
Passenger mileage .. 225,130,883 247,147,117 235,105,058 250,635,115 

Iu 1883-44 and since the N. Y. Pa. & Ohio statistics are included, 


but in 1882-3 they were included for tive months only. Figures of trattic 
not include coul and supples for the use of the Wo companies. 





New York & Long Branch,—The following-named companies 
were vonsolidated on December 21, 1881: New Yok & Long Branch 
RR., from Perth Amboy to Long Branch, 23 miles; New Egypt & Far- 
mingdale RR., from Long Branch to Ocean Beach, 7; Long Branch & 
Sea Girt RR., from Ocean Beach to Sea Girt,3; New York & Long 
Branch Ext:-usion RR., from Sea Girt to Point Pleasant, 3; Long 
Brauch 4 Barnegat Bay RR., from Pvoint Pleasant to Bay Head, 1; 
total lengih, 38 miles. The Central RR. of New Jersey holds a ma- 
jority of the stock, and by contract of Jan. 3, 1832, the Penn. RR. and 
Ceutral of N. J. agree to pay 32 p. ct. of gross traflic—$206,000 per year 
as a mirimum to $240,000 as a maximum. When the Phila.& Read. leased 
the Central of N. J., litigation was begun to deprive the Penn. RR. of 
further use of this route, but a compromise was mae. 


New Work & New England.—The mileage owned is as fol- 
lows: Boston to Hopewell Junction, 215 miles; Wicopee to Newburg, 3 
miles; Providence to Willimantic, 58 miles; branches—Newton, Mass., 
to Woonsocket, R. L, miles; East Thompson, Conn., to South- 
bridge, Mass., 17 miles; Elmwood to Dedham, Mass., |42 miles; Charles 
Riv to Ridge Hill, Mass., 2 miles; other branches, 149 miles; totalowned, 
326 miles. Leased—Franklin to Valley Falls, 14 miles; Vernon to Rock- 
ville, 4 miles; Springfield to E. Hartford, &c., 34 miles; Norwich & Wor- 
cester RR., 66 miles; total leased, 119 miles; also has running arrange- 
ments over 26 miles more. Total, 471 miles. Controls Norwich &N. Y. 
Steamer line. 

The former Boston Hartford & Erie Railroad became insolvent and was 
succeeded by this company, formed in 1873. In 1878-79 the company 
acquired the Hartford Prov. & Fishkill RR. Since the completion of 
the line to Fishkill on the Hudson in 1833, the through traiffic rates 
have been demoralized, and the N. Y. & New Engiaud has not yet 
realized the ful benetit of that extension. 

On January 1, 1854, Mr. C. P. Clark, the President, was appointed the 
receiver, aud so remained till Jan. 1, 1886, When the read was returned 
to its owners. For the car trust bonds -d mortg. bonds were issued, 
bearing 3 per cent to Feb. 1390, 5 per cent to tceb 1892 and 6 for bal- 
ance of teri; the roliing stock was so d and bought in by the receiversin 
Sept., 1885. See V. 41, p. 357. It was voted in Sept., 1885, to offer 
$.,000,00v of 7 per cent cumulative preferred stucs at par; and this 
stock, taken by stockholuers, by creditors and others, cleared off the 
floating debt. 

Gross earnings for eleven months from Oct. 1, 1885, to Aug. 31, 1886, 
$3,477,915, against $2,937,334 im 1884-35; net, $1,242,516, against 

920.9V.. 

The operations of the Norwich & Worcester road are kept separate. 
See annual report for year ending Sept. 30, 1885, in V.41, p. 686. Oper- 
ations, &c., tor three years past were: 
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New York Penn. ¢ Ohio—Prior lien bonas, goid,B&2; 427 
1st mort., gold (no foreclosure till 1895,)$ & 2..; 460 
= 2d mortgage, incomes, $ & 2 


3d mortgage, incomes, $ & 2 
- 3 N. Y. Phila. é Norfolk--1st mortgage, gold......... eons 
| Income mortgage, non cumulative...........-. teed “nem 
= WN. Y. Prov. @ ton—(Stonington)—Stock......... = ‘mee 
t inet TROTTED. ..cccccccceccccsccccccs coccccccccccs 
; lst mortgage (Stonington to New London)........ 12 
| N Y.Susqueh.é Western—1st mort., Midland of N.J.| 73 
| 1st mort., gold (2d on 73 miles) . 
| M ‘ _ on Paterson Extension .......... ones 
S| TL, .dinntconaprentonsencouerogneteons “eee 
id Serip for coupons (redeemable at option) ......... nin 
€ar trust certificates....... © 16bé0 000s sepeseeccoses sows 
N. Y. Tex.@ Mex.—1st M.. gola, 1. g- (for $8,000,000); .... 
N.Y. Woodhaven & Rockaway—\st mortgage, coup . 16 
Income bonds, non-cumulative, reg...... -...-..-.. clini 
Car trusts, secured by lst mortgaze bonds..-.. .. ES Petes 
Niagara Bridge ¢ Canandaigua—Stock 0 
Aig Norfolk Sout —lst mortgage, gold.............. 75 
2a mortgage, income (not cumulative)............ 75 
24 mortgage debenture. .............---ccc..ee.0e- sable 
Funded int. bonds ($270,000 secured by coupons); .... 
Norfolk @ Western.—Common stock. ........-.-.--.- 510] .... 
Preferred (6 per cent) stock.............-.........-. 00 
General mortgag, gold (for $11,000,000) ......... 428 
1st M., gold, on New Riv. div, (coup. or reg.)...... 80 
Improv. & Ext. mort., gold, ($8,000,000 author’d); 510 


M. & 8.|\London and New York.|M 
do do op 1, 1895 
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N. Y., Central Trust Co.) A 
Pn _ ug. 10, 1886 


do do 
N. Y., Nat. Park Bank. 
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AV. Passenger 


Gross Net 
Mileage. 


Freight (ton) 

ileage. Earnings, Earnings. 
55,853,672 103,668,653 $3,268,810 $909,194 
1882-83...... 384 53,815,074 153,213,910 3,571,858 5 
1883-84...... 382 54,299,316 138,534,292 3,362,032 ’ 
1884-85...... 382 ,818,387 107,639.953 3,288,946 1,081,366 
—(V. 41, p. 24, 50, 76, 102, 134, 242, 273, 331, 357, 392, 420, 463, 495, 
527, 555, 556, 585, 612, 654, 686, 722, 745; V. 42, p. 60, 61, 156, 187, 
243, 204, 393, 431, 463, 487, 575, 596, 694; V. 43, p. 23, 103, 132, 162, 
274, 399, 459.) 

New York New Haven & Hartford,.—Owns from Harlem June. 
N. Y., toSpringfield, Mass., 123 miles; branches to New Britain, Middle. 
town andSuttield, 18 miles, leased—Harlem & Portchester RR., 12 miles; 
Shore Line RR., 50 miles; Boston & New York Air Line and branch, 54 
miles; Stamford & New Canaan Road, 8 miles—total operated, 263 
miles. This was a consolidation July 24, 1872, of the New York & New 
Haven and the Hartford & New Haven railroads. The company uses 
the N. Y. & Har. RR. from Williamsbridge into N. Y. City and pays a 
large rent therefor. The company leases the Harlem River & Port- 
chester Rail:oad, and guarantees the bonds. In November, 1882, the 
lease of the N. Y. & Boston Air Line for 99 years at 4 per cent per an- 
num on the preferred stock was made. In Sept., 1882, the stock of the 
Hart. & Conn. Val. road was purchased. In April, 1881, a controlling in- 
terest was boughtin the N. Haven & Northampton RR. stock by parties 
in the interest of thiscompany. In 1883 the mortgage for $5,000,000 at 
4 per cert was authorized, to be issued as required in making improve- 
ments on the main line. 

Fiscal year ends September 30. Annual report was in V. 42, p. 59. 

For the year ending Sept. 30, 1885, the total income was $6,895,824, 

ainst $6,887,258 in 1884; net carnirgs, $2,446,536, against $2,232,- 

5. @ 
' For quarter ending June 30, gross earnings were $1,859,826 in 
1886, against $1,664,362 in 185; met, $563,171, “eRe $657,984 ; 
surplus over charges, $463,224, against $153,037. (V.41, p. 162, 586 
V. 42, p. 59, 243, 575; V. 43, p. 163.) 

New York Ontario & Western.—Owns from Oswego, N Y., to 
Cornwall, N. Y., 273 miles; branches to New Bertin, 22 miles; to Delhi, 
17 miles; to Ellenville, 8 miles; total owned, 320 miles. By contract 
has right over West Shore RR. from Cornwall to Weehawken, 52 miles; 
votal operated, 372 miles. 

In May, 1886, made an agreement with the D. & H. Canal Co. for 
operation of the Utica Clinton & Binghamton and the Rome & Clinton 

ilroads for 30 years on a percentage basis. ; 

This was the New York & Oswego Midland. Main line was opened 
July, 187i. Default was made in 1873. The main line was sold in fore. 
closure November 14, 1879. The present company was organized 
January 22, 1880. From assessments about $10,000,000 was realized. 

Of the $4,0: 0,000 of 6 per cent first mortgage bonds $2,000,000 were 
used to retire the preferred stock, of which all but $210,000 was retired 
by March, 1886. By agreement with the new West Shore Co. in January, 
1386, the N. Y. O. & W. took title to the road, Middleton to Cornwall, 
and a rivht to run its trains over the West Shore from Cornwall to Wee- 
hawken by payment of a fixed sum per mile for trackage, and was also 
discharged from all liability under the former lease and on the terminal 
bonds. 

For the quarter ending June 30, gross earnings were $332,256 in 
1886, against $451,256 in 1885; net, $59,410, against $43,037 in 1835; 
surplus in 1486 $32,269, against deficit of $44,964. 


Years. 
1881-82...... 380 























In the year ending Sept. 30, 1855, gross earnings were $1,882,134; 
net, $229,374. Seeannual report in V. 42, p.123. (V.41.p, 216, 242, 
373, 603, 722; V. 42, p. 93, 123, 125, 272, 304, 387, 394, 664.) 


New York Pennsylvania & Ohio.—Owns from Salamanca, 
N. Y., to Dayton, O., 338 miles; branches—to Oil City, 34 miles; to 
Silver Creek, O., 2 miles; total owned, 424 miles. Leased lines— 
Cleve.& Mahon. RR.,81 m.; Niles & New Lisbon RR., 36 m_.; other small 
ranches, 32 m.; total operated, 573 miles. Changed to standard gauge 
June, 1880. Formerly Atlantic & Great Western Railway. sold July 
|, 1871, and leased to Erie on May 1, 1874, but lease not carried out 
—_ sold Jan. 6, 1880, and reorganizeé by a London committee 
of stock and bond holders. (ee V. 30, p. 143.) 

Five trustees exercise the voting power of the new stock until the third 
mort. bondholders receive 7 per centinterest in cash during three years. 
The first mortgage bonds bear 7 per cent, whatever portion of this that 
may not be earned to be payable in deferred warrants, to be capitalized 
in bonds of the same cla8s; payment of interest to become absolute not 
later than July 1, 1895, and until July 1, 1595, the right to foreclose 
the mortgage is suspended. On the second and third mortgages there 
is no right to sue the company or to foreclose. The stotk is—-preferred 
$10,000,000; common, $34,999,350. Lhe deferred warrants, Sept 30, 
1885, were $2,076,665. Bonds above are also secured on leasehold 
esta 


bet Cs 





tes. 

From May 1, 1883, leased to N.Y. Lake Erie & Western. The rental 
will be 32 per cent of all gross earnings up to $6,000,000, and 50 per 
cent of ali gross earnings above $6,000,000, or until the gross earnings 
are $7,200,000, and then 35 per cent of all earnings. But if 32 per cent 
of the gross earnings should ever be less than a specified minimum sum 
of $1,757,055 to be paid yearly, then the deficit is to be made up without 
interest out of the excessin any subsequent year. Out ofthe rental paid, 
the N.Y. P. & O. has to pay its int. and rentals, and fortwo anda half 
years a payment of $260,346 a year to the car trust. 











nee for year ending Sept. 30, 1885, $5,065,L61; net, $1,381,294 
— to N.Y. P. & O., $1,621,044; loss to Erie $239,820. (V. 40, p. 28 
542, 742; V. 41, p. 76, 102, 161, 473.) 

New York Philadelphia & Norfolk.—Opcrates from Delmar, 
Del., to Cape Charles, Va., 95 miles, and King’s Creek, Md., to Crisfield 
17 miles; total, 112 miles. Suecessor of the Peninsula RR. Co. of Va., 
Jan. 1, 1884, purchased the Eastern Shore (Md.) RR., Delmar to Crig. 
field, 38 miles. Capital stock, $1,714,375. There is also a 6 per cent 
bottomry mortgage for $225,000 due in 1-87. Gross earnings in 1884 
$123,526; net, $50,256; interest on bonds, $55,920. Gross in 1885 
$313,148; net, $18,500; interest, $120,007. A. J. Cassatt, President, 
Philadelphia. 

New Work Providence & Boston.—Owns from Providence, R., 
[., to Groton, Conn., 62 miles; Warwick RR., 10 miles; Pontiac branch, 
4'9 miles; 9perates also Pawtuxet branch roads, 51g miles; total oper- 
ated, 82 miles. Owns « majority interest in the Providence & Stoning 
ton Steamship Line, which has a capital of $1,400,000. Gross earnings 
in 1883-84, $1,185,330, against $1,139.886 in 1584-35; net earnings, 
$457,675, against $378,370. (V.41, p. 720.) 

New York Susquehanna & Western.—Jersey City to Grave 
Place, 101 miles; Two Bridges, N. J., to Unionville, N. Y., 21 miles; other 
branches, 12 miles; leased—Unionville, N. Y., to Middletown, N. Y., 14 
miles; Lodi Br., 2 miles; Penn. RR. trackage, 2 miles; Passaic Br., 3 
miles; total, 155 miles. 

The New Jersey Midland was built as a connecting line of the New 
York & Oswego Midland, and went into receciver’s hinds March 30 
1875, and was sold in foreclosure Feb. 21, 1880, and the Midland of 
New Jersey was organized. The New York Susquehanna & Western was 
a consolidation in June, 1881, of the Midland of New Jersey, the Pater 
son Extension, the North Jersey, the Pennsylvania Midland and the Mid- 
land Connecting railroads. Stock, common, $13,000,000; prefe 
(cumulative 6 per cent), $8.000,000. The amounts of stock were reduced 
in 1882 from $20,000,000 com. and $10,000,000 pref. The New Jersey 
Midland junior securities were exchangeable into stock of this company 
on certain terms, and the exchanges upto Jan. 1, 1886, left $2,647,- 
131 of the old stock, income bonds and scrip not yet exchanged. 

In Jan. and July, 1885, and Jan. and July, 1886, the holders of N. 
Y.Sus. & W. mortg. bonds and debentures were asked to fund in scrip 
one-half of the coupons then due, the other half being paid in cash. 
See report in CHRONICLE, V. 42, p. 573. 

For eight months from Jan. 1 to Aug. 31, gross earnings were $696,- 
475 in 1886, against $698,165 in 1885; net, $290,616, against $317,388. 

Income account has been as follows: 

INCOME ACCOUNT. 
: 1883. 1884, 1885. 
Gross Garnings.............--. ---e- $1,038,656 $1,034,208 $1,092,355 
TT TOIT - $400,065 $416,521 $174,835 


Disbursements — 
$411,000 
25,000 


Interest on bonds........ ......... 
Rental M. U. & W. G. Railroad... J ‘ 

__ 88.192 _ 192,352 
VO $519,192 $139,447 


Car trust obligations for year.... 
Total disbursements.......... $382,5 
Balance........ ERED: -----8Ur.$17,565 df.$102,671 sur.$35,388 

« Half interest only paid on N. Y. Sus. & W. firsts and debentures. 

+Car trusts matured were $117 552, of which $25,200 was deterred. 
—(V. 4l, p. 473, 556; _ 42, Dp. 22, 61, 215, 573; Vv. 43, Dp. 335, 368.) 

New York Texas & Mexican. - Line projected from Rosenburg 
Junction, Texas, to Brownsville, 350 miles. Completed Rosenberg to 
Victoria, 92 miles. Mortgage $22,850 per mile, covering 5,120 acres 
of land, being half of the grant, which is 10,240 acres per mile, if it 
can be optained. Stock, $814,800. In September, 1885, sold to So., 
Devel. Co. and is operated by the So. Pacitic. (V.41, p. 273, 446, 7453 
V. 42, p. 243; V. 43, p. 133, 163.) 

New York Woodhaven & Rockaway.—Owns from Glendale 
Junction to Rockaway Beach, 10% miles; leased—Glendale Junction to 
Long Island City, 6'9 miles; Fresh Pond to Bushwick, 244 miles; Wood- 
haven to Brooklyn, 64g miles; total operated, 26% miles. The 
stock is $1,000,000. A readjustment of the finances took place in 
1882, ard the new $609,000 tirst mortgage was issued and the $1,000,- 

incomes were issued for the old mortgage bonds. These incomes 
are convertible into preferred stock until 1892. In 1884-5 gross earn- 
ings were $153,244; net, $77,707; rentals, $43,103; balance, net in- 
come, $34,603, against $23,883 in 1884. In September, 1886, went 
under Corbin management. (V. 41, p. 720; V. 43, p. 217, 245, 335.) 

Niagara Bridge & Canandaigua.—Owns from Canandaigua to 
Suspension Bridge, N. Y., and branch, 100 miles. The road is leased in 
perpetuity to the New York Central & Hudson at $60,000 per annum, 
with right of lessee to commute by payment of a gross sum of $1,000,000. 


Norfolk Southern.—Formerly the Elizabeth City & Norfolk. Name 
changed Feb. 1, 1883. Owns from Norfolk, Va., to Edenton, N. C., 
miles. Capital stock, $1,000,000. The holders of 1st mort. and deben- 
ture bonds funded their interest for five years, Sept. and Oct , 1884, to 
March and April, 1889, respectively. Gross earnings in 1885, $206,- 
310; net, $71,165; surplus over all payments, $6,953. 

Norfolk & Western.—/ See Map.)—Owns from Norfolk, Va., to Pe- 
tersburg, Va., 81 miles; Petersbiuz V4%., to Lynchburg, Va. 123 miles, 
Lynchburg, Va., to Bristol, 204 miles; branches—Petersb’g to City Point, 
Va., 10 miles; Junction to Saltville, Va.,10 miles; New River Divisio: 


* $322,095 
cseece 25.000 
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Subscribers will confer a great favor by giving immediate notice of any crror discovered in these Tabl 








Sete eee: cee, 


ee 
-——— 



































es, 
DESCRIPTION. mites | Date | Bize,or| 4) INTEREST OR DIVIDENDS. Bonds— Pring]. 
For explanation of column headings, &c., see notes} of of Par ount Rate per| When |Where Pa able, and b pai,W hen Due, 
on first page of tables, Road.| Bonds| Value. |/OUtSstanding |" Geng. Payable) Whom. j Divide 
Norfolk & Western—(Oontinued)—Car trust.........- .... | Var's| $.... .-.- |M'nthly! New York & Phila. | Various” 
7. | arious 
Convertible debent’res (red’ble on 30 days’ notice)| .... | 1884 500 6 J. & J. Philadelphia Office. | Jan. 15 1894 
Norfolk & Petersburg—2d mort...............---- 81 | 1868 | 1,000 8 (J. & J..N. Y. and Philadelphia.| July 1 1893 
South Side—Ist pref. consol. mort. (6s, ext.in ’85)|} 133 | 1866 | 1,000 5,6&8 J. & J. do do 18 86 to 1900 
do 2d do guar. Petersb’rg| 133 | 1866 | 200 &c. 5&6 J. & J. do do 
do 3d .-.-~.. enakesenteseosper 133 | 1866 | 200 Xe. 6 jJ. & J. do do Jan.1,’96-1900 
Vegas 6 Seen —iaies piacent centeeSe me OS a2 pot yo : iy. * :. ° = July 1, 1900 
0 rs) PD ccchececonces ,000 lJ. . 0 0 Mech. 1 
North Sealine ~Sred, P>dcsedituseewsncdene 4 pene pa : M. % ~ ee “ted anene. N. C. | Sept. 16, 1886. 
ln «cdsnhinbadiagepaaheetehseoecceeshe sees M. ‘ 0 0 Sept. 
it TEE IE LEE LE TELE ELC 223 |’67-68 500 8 iM. & N. do do Rov 5 1886 
North Pacific Coast—1st and 24 mortgages......... 76|1881] .... > (ree ee Nov. 1, 1901 
Ist mort. North Pacific Coast Extension Co...... o] cece | cece wens a a ee Jan. 2, 1899 
North Pennsylvania- Stock, guar........... pdenedes 88 | .... 50 2 Q.—F. | Philadelphia Office. | Aug. 25, 1gg¢ 
ae ‘ ae nasee sesneetishenararsoniwenseetonse 56 | .... | 500 && ; - > - , = May 1, 1896 
ts PED... scccccccssesosesceons dans: ite" eces J. ; 0 0 1 
Pn mer | D ee Rs dence decnescos 5g 1881 > ; M. & 8. do do Sept. ” 1905 
eas Sh Ge EE ecccccdsccosncsoocsnsecces ose coes | sete eeecee In 1 
ist mortgage ciniahiaadeensiniteseenraetandis = pen +04 +> . ar aaa oeee. Sept. * 1500 
TT iiesietititeet nat tetesieontinccnineetine . oO Oo ept. 1, 
Consol. mort., gold (for $1,836,000).... ........... ..-. | 1883 | 1,000 6g. J. & J.N.Y., Jesup, Paton & Co. Jan. 1, 19ee 
Northern (Cal.)—1st mortgage ($6,300,000), gold..| 149 | 1877 | 1,000 6 g. J & J.| Central Pacific RR. Jan. 1, 1907 
on —_— . ee mort. ($3,750,000)...... oo 1878 ero . » ,< 5 mont A sainai =. . a ¥ 1908 
thern, N. H. (Re ices Zia Sele ae AR —- 0 . . - an’n| June 1, 18s 
Northern Central—Stock.......... cc. ceccceecceee-- Pe sane 50 4 J. & J.| Baltimore & Philadel. | July i8, ieee 
lst’mortgage, State (Maryland) loan.............. BBO | cscs coos 6 Q.—J. a Irreaeemable, 
LLL LLL D: 138 | 1865 | 500 &c. 6 g. |A. & O.| Baltimore & Philadel. | April 1, 1909 
Consolidated mortgage, gold, coupon........-.-.. 138 | 1868 | 1,000 6 J. & J. Baltimore. July 1, 1906 
Consolidated mortgage, gold, registered .......... 138 | 1868 | 1,000 6g. A. &O do July 1, 1900 
Consol. genezai mort., gold, s.f., coup., £ or $....| 138 |1874-5) 1,000 6g. J. & J.| London & Baltimore. | July 1, 1904 
do do gold, DE Gessseasccens .... |1876-7| 1,000 6g. J. & J Baltimore. July 1, 1904 
do ‘ao do i EAS: .--- | 1885 | 1,000 4¥eg. A. & O do April 1, 1925. 
































75 miles; coal mine branches, 7 miles. Total operated Dec. 31, 1885, 
510 miles. Under construction, Cripple Creek Branch, 50 miles. 

The Atlantic Mississippi & Ohio RR. Co. was a consolidation of Nor- 
folk & Petersburg, South Side and the Virginia & Tennessee roads, in all 
of which the State of Virginia had an interest for loans made to them. 
Default on the Atlantic Mississippi & Ohio consolidated ponds was made 
October 1, 1873, and the road was soldin foreclosure Feb. 10, 1881, 
and was reorganized as the Norfolk & Western. Of the general mort- 
gage, enough is reserved to take up prior liens. The dividends on 

referred stock were suspended in 1883 to pay off floating debt. 
fa January, 1884, the convertible debenture bonds were issued for taking 
up the scrip of some $525,000 issued for dividend on pref. stock. In 
Oct., 1884, the adjustment mortgage for $1,500,000 was issued to fund 
floating debt. and is redeemable after 1894 at 110. The annual report 
for 1885, in V. 42, p. 516, had the following: 

e remarks of Mr. F. J. Kimball, the President, contain the following 
as to the operations of 1885: “The volume of through traffic was 
ater in both passengers and freight than in 1884, but the earnings 
herefrom were lower than in any other year of your company’s opera- 
tions, being $107,008 less than in 1884 and $309,684 less than in 1883. 
The long-continued commercial depression, the prostratiou of industries 
throughout the country and the very low competitive rates at which 
this class of traffic was transported, are the well understood causes of 
this decrease of earnings. The effect produced by these causes upon the 
local traffic wa augmented by the failure in April, 1885, of several of 
the most important banks at Norfolk.” * * * “The local traffic, 
excluding coal and coke, amounted to 410,000 tons, a decrease of 41,282 
tons, or 9 per cent, as compared with similar traffic of the precedin 
year.” * * * “Owing, however, to the large increase in the oca 
traffic, the aggregate local freight traffic increased 296,838 tons, or 45 
= and the earnings therefrom increased $218,086, or 18 per 
cent.” 


Gross earnings for eight months from Jan. 1, 1886, were $1,993,074, 
st $1,697,701 ; net, $782,128, against $621,175. 
he earnings and ss for four years were: 


5 1883. 1884. 1885. 
Miles ow’d & oper’d. 428 503 503 510 
ations— 
Passengers carried. . 263,347 307,927 412,452 388,087 


Passenger mnileage.. 14,915,267 16,285,288 19,213,251 19,151,534 
Rate perpass.perm. 3°858 cts. 3°815cts. 3°362 cts. 3°027 cts. 
Freight (tons) moved 609,727 797,255 892,512 1,199,790 
Freight (tons) wil’ge 133,957,973 155,521,709 171,773,275 295,788,872 
Rate pertonperm.. 1°384cts, 1°409cts. 1°202 cts. 0°741 cts. 

















Earnings— $ $ $ $ 
POSSORBEE 2... cccccce 442,301 485,805 521,192 458,445 
EE 1,842,383 2,181,711 2,025,087 2,138,120 
Mail, express, &c.... 45,055 145,260 164,875 174,555 

Total grossearn’s. 2,429,740 2,812,776 2,711,154 2,771,120 
Operating expenses. 1,322,576 1,509,574 1,516,858 1,649,219 
Net earnings........ 1,107,164 1,303,202 1,194,296 1,121,829 
P.c. of op. ex. toearn 54°4 53°7 55°9 60°0 

INCOME ACOOUNT. 
1882. 1883. 1884, 1885, 

Receipts— $ $ ‘ $ 
Net earnings... .--- 1,107,163 1,303,202 1,194,296 1,121,829 
Other receipts....... a”? ; tines _weteeese i ‘savedidde 

Total income...... 1,170,552 1,303,202 1,194,296 1,121,829 

Disbursements— $ bY $ g 

NE 729,359 810,792 953,436 1,139,991 
Dividends...... ..... 600,000 CE. stents 8 
Dicihes, co:  -saddniie - . @wthnaie  ' saldeusinsg 55,699 

Total disbursem'ts. 1,329,359 1,335,792 953,436 1,195,690 


DOG... omentiwongion def. 158,807 def.32,590 sur.240,860 def. 73,861 
* The accumulated surplu sDec. 31, 1884, was $580,052; charged off on 
account of depreciation in invest. in Shen, Val. RR. and Roanoke 
Machine Works, $300,000; for extraordinary expenses, &c., $133,185; 
for deficit in 1885, $73,861; leaving surplus Dec. 31, 1885, $73,006. 

—(V. 41, p. 24, 134, 273, 393, 473, 496, 586, 613, 654, 685, 688; V. 42, 
61, 187, 207, 304, 431, 516, 549, 664, 728; V. 43, p. 23, 132, 274, 


North Carolina.—Owns from Goldsboro to Charlotte, N. C., 223 m. 
rhe property was leased Sept. 11, 1871, to the Richmond & Danville 
Railroad for 30 years at a rental of $260, per vear. Dividends of 6 
er cent are paid on the stock, of which the State of North Carolina holds 
3,000,000, and the dividends thus received by the State are applied to 
er bonds issued to the North Carolina RR. Rental, &c., in 1885-86, 
273,729; expenses, $24,322; balance, $249,407. 


North Pacific Coast,—Owns from Saucelito to Moscow Mills, Cal , 
73 miles branch to San Rafael, 2 miles; leased, San Ratael to San 
uentin, 4 miles; and Duncan’s Mills to Ingram, 7 miles; total oper- 





North Pennsylvania.—Owns from Philadelphia, Pa., to Bethle- 
hem, Pa., 56 miles; branches—Jenkint’n to Dela. River, 20 miles; Lans- 
dale to Doylestown, 10 miles; Iron Hill to Shimersville, 2 miles; total 
operated, 88 miles. The Northeast Penn. and the Stony Creek roads are 
operated under contract. In May, 1879, was leased to Phila. & Reading 
at 6@7 p.c.on stock till 1883, and 8 per cent thereafter. 


Northeastern (S, C.)—Owns from Charleston, 8.C., to Florence 
8. C., 102 miles. Leased jointly, Lane, 8. C., to Sumter, 8.C., 3™ miles 
Total operated, 140 miles, This company has earned the interest on its 
bonds, with a goed surplus. In Nov., 1882, the above consol. mortgage 
was authorized, of which $1,142,000 to be held to retire debts of prior 
lien, and $694,000 issued for betterments, equipment, &c. In 1883-84 
gross earnings were $569,470; net, $164,946; in 1884-5, gross, $570,058; 
net, $162,819. (Vv. 42, DP, 21.) 


Northern (California).—Owns from West Oakland to Martinez, 31 
miles; Benicia to Suisun, 16 miles; Woodland to Tehama, 101 miles; 
leased, San Pablo & Tulare RR.—Martinez to Tracy City, 47 miles; 
total operated, 195 miles. Completed in 1878 and is leased to the 
Central Pacific till Jan. 1, 1885, at a rental of $47,500 per month for 
Northern and San Pablo & T. In 1884, rental, $549,050; expenses, 
$139,145; profit, $409,905. Rental in 1885, $427,500. In 18818 
per cent dividend paid; in 1882,1%; in 1883, 3%. The Northern 
stock is $6,190,500—authorized. $8,400,000, and San P. &T. stock, 
$1,861,000. W. V. Huntington, President. San Francisco. 


Northern, New Hampshire.—Owns from Concord, N. H., to West 
Lebanon, N. IL, 70 miles; branch, Franklin, N. H., to Bristol, N. H., 18 
miles; total, 83 miles. Leased to Boston & Lowell at 5 per cent per 
year on stock. In 1885-6, net income from rental and interest account 
was $202,572; dividends of 6 per cent, $179,838. The only liabilities 
are a guaranty of $500 Concord & Claremont Railroad bonds, of 
which the Northern RR. owns $250,000. See annua) report (V. 40. p. 
683, and V. 42, p 752) as to certain litigation. (V. 40. p. 152, 683; V. 
42, p. 694, 752; V.43, p. 184.) 


Northern Central.—Owns from Baltimore, Md., to Sunbury, Pa., 
139 miles; branch—Relay to Green Spring, 9 miles; leased—Shamokin 
Valley & Pecttsville RR., 28 miles; Elmira & Williamsport Railroad, 78 
miles; operated av cost—Chemung Railroad, 22 miles; Elmira Jefferson 
& Canandaigua RR., 47 miles—315 mules; track of New York Lake Erie & 
Western used 7 miles; total operated, 323 miles. This was a consolida 
tion of several roads in Dec., 1854. The terms of the several leases will 
be found under the names of the leased roads. In February, 1882, pur- 
chased at par the stock of Union Railroad in Baltimore, $600‘000, 
practically making that road a part of the Northern Central property 
subject to its mortgages. The consolidated general mortgage (gold) of 
1874 was for $10,000,000 to retire all prior bonds. Of the above bonds 
$2,438,000 are sterling or dollar, interest payable in London or Baltt- 
more, aad the balance are dollar bonds, interestin Baltimore. Under 
the 2a gen. mort. of 1876 $1,000,000 more may be issued as Series C, 
The bonds due July 1, 1885, were paid in part, and the new 4's substi- 
tuted for the balance. 

Gross eatnings for nine months from Jan. 1 to Sept. 30 were $4,006, 
= in 1886, against $3,965,618 in 1885; net, $1,379,654, against $1,561,- 

The business of the company depends to a considerable extent on 
coal traffic. The fiscal year ends December 31, and the report for 
1885 was in the CHRONICLE, V. 42, p. 240 








Income account for four years was as follows: 
INCOME ACCOUNT. 
1882. 1883. 1884. 1885. 

Receipts— : : 
Net earnings........ 1,957,852 2,256,525 2,053.482 2,235,309 
Interest & divid’ds.. 203,156 241,914 256,362 246,167 
Other receipts........ 80,812 4,929 7,467 7,903 

Total income...... 2,241,820 2,503,368 2,317,311 2,489,379 

Disbursements— $ - $ 
Rentals l’s’dlines,&e* 4, ,256 557,313 461,761 442,208 
Interest on debt..... 88 575 881,180 935,014 931,272 
Dividends............ 444,272 520,000 520,000 520,000 
Rate of dividend..... 7 8 ~ 8 
Miscellaneous ..... .. 154,270 41,130 46,511 53,6990 

__ ae 
Tot. disbursements. 1,956,673 1,999,623 1,963,286 1,947,165 
Balance, surplus... 285,147 503,745 354,025 542,516 


* Includes rent of roads and interest on equipment. 

—(V. 41, p. 102, 242, 357, 496, 612, 745; V. 42, p. 156, 240, 272, 387, 
549, 664, 783; V. 43, p. 132, 245, 368.) 

Northern of New Jersey.—Owns from Bergen, N. J., to Spar- 
kill, N. Y, 21 miles; leased Sparkill to Nyack, 5 miles; total oper 
ated, 26 miles. This road was opened October 1, 1859. By con 
of April, 1869, it is operated by New York Lake Erie & Western at 35 
cent of its gross earnings. It is understood the contract is termina le 
oe either party on notice. Dividends are paid as earned on the ren 

ross receipts in 1883-4, $296,410; net, $30,009; interest and rentals, 





~ ree = miles. Stock, $2,500,000. Earnings in 1885, $289.557; net, 





| $35,105; dividends, $35,000; surplus, $9.894. Gross in 1885, $317 
458; surplus over interest, dividends, &c., $12,303. (V. 39, p. 48) 
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7 | Bonds—Prinei- 
Sor eatemes Beating Ear cae wel at?) Det? |MBPF| Amount lias nol Wien | Where Papi cad tyes 
lanation of ¢ . : r en ere Payable, and by 
ap on first page of tables. Road. Bonds! Value. | Outstanding Cent. Payable Whom.’ | Dividend. 
| 
Northern Central—( Contlinued)— | 
2a general mort., “A,” coupon (sinking fund) ....| 138 | 1876 | $1,000 | $2,813,000 5 i @d Baltimore. Jan. 1, 1926 
do hn tne aghangdebete | 138 | 1876 1,000 1,000,000 5 J. & J. do Jan. 1, 1926 
Union RR., 1st mortgage (assumed) ........-..... ooo | cust hae 900,000 6 J. & J. do Jan. 1, 1895 
do 2d mortgage (assumed) .......... conn | oo. See 600,000 6 zg. |M. & N.| London & Baltimore. | May 1, 1900 
of New Jersey—Stock. .........-.---+-+-- — > 8° ee 10U 1,000,000 2 J. & J. New York Ofttice. tn 1885 
lat mortgage, extended.. .... ........ pethakecd dnc sa7s | oe = eee : re 7 2 | J. City, Hudson Co. B’k.| July, 1888 
 * sNdetegss sageseeusuacees | | c. 200, . & 8. Oo 0 March, 1889 
aleare Pacisie~ Pret stock(8 p. ¢., not veneubentes! <> ~ wn 4 Leon rip pe aE: sR len, 15, 1883 
mimn0n StOCK.......--------- o ec ccccccesccescrecces ’ cone | , ° cess es eee ec. 1, 1933 
oot Mort. and land grant bonds, Missouri Div....; 205 | 1879 | 500 &e¢.) 2,152,500 6 M. & N.' N. Y., Mills Building. | May 1, 1919 
1st Mort and land gr. bonds, Pend d’Oreille Div..| 225 | 1879 | 1,0°0 | 3,106,000 6 M. & 8. do do Sept. 1, 1919 
Cons. 1st M. ld. g., gold, $25,000 p. m., ep. or reg.| 2,20 1881 1,000&¢! 45,028,000 Gg. iJ. & J. do do Jan. 1, 1921 
0 2d m., gold, land grant, coup. & reg., All | 1883 |1,000&¢; 18,857,000 6 g. |A. & O do do Dec. 1, 1933 
Dividend certificates ..............-.. adhe dnike ane | eeoe | 1883 | .... | 4,640,821 6 Jan’y. do do Jan. 1, 1888 
Jas. Riv. Val. RR. lst mort.. gold, guar...........) 49 | 1886 1,000 735,00 6¢g./J. & J. do do Jan. 1, 1936 
Spokane & Palouse, 1st M., sink. fd.. gold, guar ..| 43 | 1886 1,000 688,000 6 M. & N.| N. Y., No. Pacific RR.| May 1, 1936 
Northern. Pac, Ter. a M., g. ($5,000,000) ep... | . 1883 | 1,000 ry tty te 6 g. |J. & J.|N.Y., Winslow, L. & Co.) Jan. 1, 
wes re w— Di +Cher etna enaeaeredecoaooaes “*- “see , , cece eede i . #eesesee@ne °  . . £ ” .. @eedecan 
se nome B Worcester —BtOOkk .. ..cccccecccccccccccccccs. et eset 100 2,604,400 4 J. & J.| Boston, 2d National Bk.|July 10, 1886 
Bonds, coupon....-. cijektinawborgdtesmuasenonesane 66 | 1877 1,000 400,000 6 M. & 8.| Boston, N. E. Trust Co.|March1, 1897 
arate Aon | Champlain—Stock, common .| 122 oy a bag fs : <. ys J. Boston, Office. July 10, 1876 
EE HDs od on 0 2 o00ece sstccsceasene steews coos ’ ° .-& 8. do Mar., 1890 
oe ponds (redeemable July, 1890) ......... 118 | 1877 | 1,000 00, 6 J. & J. do 1897 
Consolidated mortgage (for $3,500,000) .......... 118 | 1880 | 500 &e 2,329,650 6 A. & O. do April 1, 1920 
Income bonds, not cumulative..................... .... | 1880 | 100 &e 99,750| 3&6 |A. & O. do April, 1920 
Ohio & Mississippi—Stock, common................. 616 ane 10 20,000,000 sans Ti SE FE ah nk i 
Preferred stock (7 p. c. yearly, cumulative) ...... a Byes 100 4,030, 3% |M.& S.| N. Y., 31 Pine Street. | Mar. 1, 1876 
lst general mortgage (for $16,000,000) ........... 624 | 1882 1,000 3,216,000 5 J. & D. New York, Oltice. June 1, 1932 
lst consolidated mort. ($3,445,000 are s. f.) ......| 393 | 1868 | 1,000 ,901,000 7 J. & J. oO Jan. 1, 1898 
Consolidated mortgage, sterling................... 393 | 1868 £200 2,000 6g.\J. & J. London. Jan. 1, 1898 
sane 
Northern Pacific,—(See Map.)—LINE OF ROAD—On June 30, 1836, INCOME ACCOUNT. 
emileage was made up as follows: Main line—Ashland, Wis., to Wal- 1883-84 1884-85 1885-86 
lula ag ted groggy Barth miles; oper to ———- —. oe ag $ F : . 
miles; Portland to Eagle Gorze, 192 miles; Sou rairie branc N p 
_— Pasco junction to Ellensburg, 127 miles; Payallup J unction to FF tthe ney ace’ts & int. bal... aaa mar Het we neee 
Sam Junction, 7 miles; Daluth to Superior, 7 miles; total owned, #,10> | Dividends on investments....- 38,973 147,359 243,319 
miles. Leased—Brainerd to St. Paul and branches, 8 miles; ian) Gemeuet tnbemeehinaaa = 91° 
Falls & —— b net 4 — ae a + en. — General interest account..... .. ie 21,310 52,578 
RR., 117 miles; Fargo outhwestern ‘s miles; San. Coop. ®& Tur- 
tle a. os —-~ - ae K., a a ~d ag a Pn nie sae an ee 5,504,691 5,231,070 5,890,098 
town Branch . 13 miles; Rocky Mount .0 ontana, miles; a? _ 
Helena & Jefferson Co. RR., 29 miles; James River Valley RR., 49 miles; | [nterest on funded debt ....... 3,535,038 4,123,949 = 4,339,094 
total leased, 695 miles; total owned and leased, 2,807 miles. Thompson | Rentals................---.--..-- 412,401 581,144 670,748 
Junc., Minn., to Duluth is owned jointly with the St. Paul & Duluth. ee to pone os ae om . “S907 a . 673,550 
ORGANIZATIO N.—This company was chartered by act of Congress July Pe mange die Pt oy n 318.28 ri ; 55,633 
ae by build from a bw ge to coarse -— Or. Opening celebration “a 179 381 — 
land grant was 20 sections per mile in States anc sections in rh eae poe : ‘ oO 774 
e., S2e road _—— a on _—~ west from pe me cong MiscellancOus....--2+-see-eee-0- Cetin 4 wining 27,341 39,774 
marck, on the Missouri River—in 1873. The company defaulted Jan., Total 4,449,035  .5,139,111 5.778.399 
1874, and the road was foreclosed August 12, 1875, and reorganized by; . >= -""""""*"" —— oe 7 groove . ¥ ie ’ 
the bondholders’ committee Sept. 29, 1875. New preferred stock was | Balance, surplus............--.. 1,055,656 91,959 111,199 


issued at the rate of $1,400 for each $1,000 bond and overdue interest. 
STOCKS AND BoNDS.—The preferred stock (issued for old bonds) has a 
erence for 8 per cent in each year if earned, but is not cumulative. 
common stock then takes 8 per cent, and after that both share alike. 
The preferred stock claim on net income is only subject to expendit 1res 
for new equipment. The preferred stock is received in payment 
for the company’s lands east of the Missouri River at par and the pro- 

of the lands sold go to the retirement of preferred stock. 

A large interest in the stock ($5,683,000 pref. and $7,925,100 of 
com. in April, 1386,) was held by the “ Ore. & Trans-Continental Co.” 

In Sept., 182, a dividend, in certificates of 111,9 per cent, amounting 
to $4,667,490, was declared on the pref. stock payable Jan. 15, 1883. 

ces of preferred stock since ’79 have been: In ‘80, 3933@6719: in 
81, 6449 @88 1g; in ’82, 66% @ 10038; in '83, 4934 90%; in '84, 3744@575g; 
in’85, 3612@6533; in ’86 to Oct 23,531,@64%. Common stock: In ’80, 
20036; in ’°81, 32%@51; in’82, 28% @5433;in ’83 , 231g@538; in 84, 
14027; in °85, 15@314,; in ’86, to Oct. 23, 220@295x. 

The consol. first mortgage bonds are a tirst lien on the main line; and 
on all the lands of the company except those subject to the two divisional 
mo 8 and those lands east of the Missouri River which are subject to 
the preferred stock. The issue of bonds is limited to $25,000 per mile 
The proceeds of land sales can be applied to the payment of interest on 
bonds, instead of principal, if the earnings of the road are insufficient. 
Central Trust Co. of N. Y. is trustee. The bonds are received in pay- 
ment for lands at 110 and interest, and proceeds of land sold must be 
applied to redemption of these bonds at a price not exceeding 110 and 
interest. Sinking fund of one per cent per annum began in 1886. The 
totalissue of the Missouri Division (Bismarck on Mo. Riv. to Yellowstone 
Riv. 205 miles) and Pend @’Oreille Division (Junction of Snake and 
Columbia rivers to Lake Pend d’Oreille 225 miles) bonds was $6,480,- 

, against which are reserved a like amount of the Northern 
Pacitic first mortgage bonds; the proceeds of land sales are applied to 
redemption of these divisional bonds at par, 

éJames River Valley bonds are on the road from Jamestown, Dak., 
On the Northern Pacific south to La Moure, 49 miles, where a junction 
is made with the Fargo & Southwestern; the road is leased to Northern 
Pacific for 499 years, and the bonds are guaranteed. The Spokane & 
Palouse RR. extends from Marshall on the main line to Belmont, 43 
Miles. It is leased to the N. P. for 999 years, the N. P. paying the inter- 
éstand sinking fund requirements as rental The bonds are issued at 
$16,000 per mile, and are redeemable at 105 after 1896. 

Other roads leased ,and g raranteed suflicient earnings to pay interest, 
are named under Oregon Trans-Continental. 

LANDS.—The land grant of the company was 12,800 acres per mile in 
Btates and 25,600 acres per mile in territories, and the lands earned by 
construction to June 30, 1886, were estimated to be about 44,864,000 

» Of which about 39,031,876 remained unsold. The lands 
east of Bismarck (Minn. and Dak. Divs.) are pledged to the pre- 
ferred stock, and that stock is received in payment therefor. The 
general mortgage bonds cover all the other lands, the divisional mort- 
gages having prior liens on their respective divisions. For the fiscal 

ear 1885-6 land sales were 370,925 acres for $1,394,227, including 
wn lots. In July, 1886, a sale was made of about 2,430, acres of 

d (embracing all lands in Dakota east of the Missouri River) at $2 
per acre, payable in preferred stock. 














Gross earnings July 1 to Aug. 31 were $2,32%,384 in 1886, against 
$1,971,300 in 188 1-5; net, $1,193,478, against $1,056,152. See CHRON- 
ae V. 43, p. 145. The fiscal year ends June 30. The anngal report 
or 1885-6 was published in V. £3, p. 333, and had the following: 

1883-84. 1884-85 1285-86. 
Miles operate’ June 30 ...... 2,547 2,668 2,808 

arnings— z z 
Paswenger....................--- 4,237,959 3,075,882  2,$97,218 
ei ne li adadetete 7,865,367 7,446,°'°66 8,189,614 
Mail, express, Ac............... 500.949 712,001 643,695 

| Ee seer a 12,603,975 11,234,149 1,730,527 
Operating expenses............ 7177-755 ©—«6.196.301 6,156,264 
Net earnings........ iamenipiniines 5,425,820 5,037,848 5,574,263 


—(V.41, p. 51, 102, 146, 161, 216, 254, 273, 307, 329, 331, 393, 47¢, 
£96, 527, 557, 612, 654, 685, 722; V. 42, p. 3, 22, 85, 93, 156, 169, 187, 
243, 255, 272, , 431, 532, 549, 632, 647, 663, 661, 676: V. 43 
p. 4, 23, 49, 132, 145, 162, 256, 275, 333, 335, 379, 399, 400, 431.) 


Northerh Pacific Terminal Co.—This company owns terminal 
facilities on the Willamette River, Oregon, at Portland, East Portland 
and Albina. They are leased for fifty years, jointly and severally, te 
the Northern Pacific RR., the Oregon Railway & Navigation Co. wnat the 
Oregon & California RR., with a guaranteed rental sufficient to pa 
interest, sinking fund andtaxes. The sinking fund begins in 1893 an 
is to be sufticient to retire the bonds by maturity, which bonds may be 
drawn at 110 and interest. The stock of $3,000,000 is owned by said 
three companies (40 per cent by Ore. Railway & Navigation Co., 40 per 
cent by Northern Pacitic and 20 per cent by Oregon & California RR.), 
and held by Central Trust Co. of New York,to be delivered after pay- 
ments to the sinking fund which is to cancel the bonds. (V. 42, p. 207, 
243; V. 43, p. 49.) 

Northwestern Ohio.—Owns from Toledo Junction to Toledo, O., 
80 miles, and leases 7 miles, from Mansfield to Toledo Junction. This 
was a consolidation of the Toledo Tiffin & Eastern, the Mansfield Cold- 
water & Lake Michigan and the Toledo & Woodville roads. Leased to 
Pennsylvania Company at cost of operating. In 1884 gross earnings 
$270,799; net, $30,628. In 1885 gross earnings, $269,510; net, $75,067. 


Norwich & Worcester.—Owns from Norwich, Conn., to Wor- 
cester, Mass., 59 miles; branch: Norwich to Allyn’s Point, 7 miles; 
total, 66 miles. Operated under temporary lease by N. Y. & New Eng- 
land Railro In February, 1885, it was voted to reduce the rental 
to 8 per cent. In the fiscal year ending Sept. 30, 1885, the gross receipts 
were $750,481; net, $322,493; payments for rentals, $40,050; interest, 
$24,395; dividends, $233,802; surplus, $24,245. (Vol. 40, p. 241; V. 41, 
p.586.) 

Ogdensburg & Lake Champlain.—Owns from Rouse’s Point, 
N. Y., to Ogdensburg, N. Y., and branch to Maquam, Vt., 130 miles. 
On June 1, 1886, a perpetual lease of this road was made to the Central 
Vermont RR. Co., the lessee to pay interest on the bonds. Gross earn, 
ings 1885-6, $562,772; net, $223,415; surplus over interest charge- 
$12,362. In 1884-85 gross earnings were $616,815; net, $218,275. 
—(V. 41, p. 101, 496, 654, 745; V. 42, p. 22, 387, 753; V. 43, p. 22.) 


Ohio & Mississippi.— See Map of Baltimore & Ohio.) -—Owns from 
Cincinnati, Ohio, to East 8t, Louis, Lil.. 338 miles; Louisville branch, 
North Vernon to Jeffersonville, Ind., 53 miles; total Ohio & Miss. line, 
391 miles; the Springfield Division, Beardstown to Shawneetown, Il, 
225 miles; total operated, 616 miles. The Eastern and Western divis- 
ions were sold in foreclosure and the Ohio & Mississippi Co. formed by 
consolidation Nov. 21, 1867. 

On Nov. 17, 1876, the company was placed in the hands of a receiver. 
The receiver was discharged in April, 1884. 

The annual report for year ending June 30, 1886, was in the CHRON- 
ICLE of Oct. 30, 1886. 

The gross earnings, operating expenses and net earnings on the main 
line and the Springfield Division, andthe total on the wholeline were 
as below for three years: 




















Gross earnings— 1883. 1884. 1885. 
Wisin BOO. .. ce. cegesccccecssoceess $3,892,040 $3,361,524 $3,305,967 
Springtie!\d Division............ 358,110 341,435 373,648 

EE, ce cukesencsenadaeedun $4,250,15) $3,702,959 $3,679,615 

Operating expenses— 

Matm NGO. ... -. cosscceecccccess $2,809,617 $2,521,828 $2,201,100 
Springfield Division............ 460,211 404,905 443,546 
0 sanesounosesuaws $3,269,828 $2,926,733 $2,644,646 

Net earnings— 
tee $1,082,423 39,696 = 104,867 
Springfield Division............ def.102,101 def. 63,470 def. 69,898 

Patel cescocccececooses eceeee $980,322 $776,220 $1,034,969 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
' _ Bonds—Princi- 

ST En en eee ee ep rnyoe  g 

lanation of column headings, &c., 8 0 oO ar ; r en ere Payable, an 

yer e=P on first page of tables. oad.) Bonds| Value. |/OUtstanding Oak Payable When. . Dividend. 

é Mississippi—( Continued )— 

Oe cnsolidated anhing | und mortgage ..........- 393 | 1871 | $1,000 7 A. & O. New York, Office. April, 1911 
Spring. Div. (Sp.& Ill. SE.) lst M. (for $3,000,000).; 222 | 1874 | 1,000 7 M. & N. do do Nov. 1, 1905 

Ohio Southern—1st mort. ($15,000 per GREED. ccccces 132 | 1881 | 1,000 6 J. & D..N.Y., Corbin Bank’gCo.| June 1, 1921 
24 mort., income ($15,000 per mile)...........-... 132 | 1881 | 1,000 6 J. & D. Oo el, 

Old Colony—Stock. .........---- 0+ +02 eee eee cece seeees GED |. 00s 100 31g J. & J. Boston, Office. July 1, 1886 
Bonds (not mortgage) coupon and registered..... ---- | 1874] 1,000 7 M. & S. do March 1, 1894 
Bonds do do GO cow ---- | 1875 | 1,000 6 J. & D. do une 1, 1895 
Bonds do do a. | + pene ---- | 1876 | 1,000 6 M. & 8. do Sept. 1, 1896 
Bonds do do — rs -ee- | 1877 | 1,000 6 F. & A. do Aug. 1. 18 
Bonds do do ae ---- | 1882; 1,000 44 J. & D. do Dec, 1, 1 
Bonds for Framingham & Lowell bonds .......... ---- | 1884] 1,000 41g owen do 1904 
MORES OF 1BEE ... cccccccccccccscecccccccccccccecccces ---- | 1884] 1,000 4 ent do 1904 
Bost. Clin. F.& N. B., mortgage bonds 1869-70... 43 |"69-’70} 500 &e. 7 J. & J. do 1889 & "90° 

do DOMAB. ..... 2022 ccccccccccccees 58 | 1874; 1,000 7 (\J. & Di do July 1, 1894 

do _ mortgage bonds ............. 120 1880 1,000 5 J. & J.|Boston, N. E. Trust Co.} Jan. 1, 1910 

on & California—ist M., gold ($20,000 p.m.) ..| 451 | 1881 | 1,000 6g. J. & J.| Last paid June, 1884. } July 1, 1921 
mortgage, $10,000 per mile.... ....-...--..---- 451 | 1883 | 1,000 7 A. & O.| Last paid Oct., 1884. | April 1, 1933 

Pacific—1st mort., land grant, gold......... .--- | 1880] 1.000 6 g. |A. & O.,New York and London.| Oct. 1, 1 

on Railway & Navigation—Stock.............-. . 2. res 100 1y&gex; Q.—F. |N.Y., Farm. L. & Tr. Co.| Oct. 1, 1886 

Mortgage Mh ccd intadedebeseonesesnnnest ---- | 1879 | 1,000 6g. iJ. & J. do 0 July 1, 1909 

Debenture gold loan, coupon .............-.--.--.. ---- | 1884]; 1,000 7g. A. & O.; New York or Boston. | April 1, 1887 
Consol. mortgage, gold, $25,000 per mile......... 706 | 1885 | 1,000 og. |\J. & D.| New York Agency. June 1, 1925 
Short L.—1st,gld.,int.gu.by U.P.($25,000p.m)| 610 | 1882 | 1,000 6 F. & A.) N. Y. Union Trust Co. | Feb. 1, 1922 

né Trans-Continental—St’ck(for $50,000,000); .... |) .... 100 Se ee ee ane "| Oct. 15, 1883 

Trust bonds, gold (1st M. collateral) $20,000 p.m..| 497 | 1882 | 1,000 6 g. |M. & N.|N.Y.,Farmers’L.& T.Co.| May 1, 1922 

Oswego é¢ Rome—1st mortgage guaranteed......... 2849, 1865 | 1,000 7 M. & N.|N.Y.,Farmers’ L..&T.Co. May, 1915 
Income mortgage bonds............. eee eeeeeeeeee ---- | 1866 | 1,000 7 F. & A. N.Y., Central Trust Co-} Feb., 1891 
Convertible bonds ....... seensacucesoneeseorecerest ---- | 1866 cece 7 OS SIH mene 2866 

Oswego & Syracuse—Stock, 9 er cent guar......... 7 ene 0 449 F. & A.|N. Y., Del.,L. & W. RR.| Aug., 1886 
Consol. mortgage (guar. D. L. & W.).... ....-.---- eco | STE 1,000 7 M. & 8.) Oo do 907 
Construction M., guar. prin. &int. (for $1,000,000); .... | 1883 eens 5 es - wenemsesins May, 1923 














The new general mortgage for $16,000,000 was authorized unde 
the plan of reorganization, by which $12,784, was reserve 
to exchange for old bonds as they mature; $2,216,000 used int 

aying overdue coupons and all other claims; and $999,695 expended 

r new equipment and terminal facilities. The terms of preference 
of the preterred stock state that the holder thereof shall be entitled 
to receive from net earnings of the company 7 per cent per annum, 
and to have sich interest paid in full for each and every year before any 
payment of dividend upon the common stock. 

Gross earnings Jan. | to Aug. 31 were $2,444,252, against $2,354,- 
528; net, $678,233, against $605,065. (V.41, p. 24, 102, 161, 242, 273, 
357, 420, 446, 527, 654, 688, 745; V. 42, p. 61, 187, 304, 387, 431, 575, 
694; V. 43, p. 73, 162, 275, 368, 459, 487.) 


Ohio Southern,—The road will extend from Springtield, Ohio, 
tosome point on the Ohio River. Length of road completed and in 
operation Dec., 1884: Springfield, Ohio, to Wellston, with extensions 
and branches, 132 miles. Stock (par $100), $3,840,000. Gross earn- 

in 1884, $473,001; net, $141.314; interest paid, $116,100. 
Gross in 1885, $468,553, net, $173,132; interest on debt, $126,377; 
surplus for year, $46,622, Alfred Sully. President. 

Old Colony (Mass.)—Owns from B. ton. to Provincetown, Mass. 
120 miles. and lines to Kingston, Plymo .‘h, Somerset Junction, New 
Bedford, Lowell and Fitchburg, Mass., an.t to Newport, R. I.; total, 
869 miles; numerous branches, 85 miles in all; leased—Fall River 
Railroad, 12 miles; Dorchester & Milton Railread, 3 miles; total 
length of all lines, 469 mules. Fall River Railroad was leased April 
1, 1882, for 99 years. In March, 1883, consolidation with the Boston 
Clinton Fitchburg & New Bedford was made and an increase of stock to 
$12, ,000 was voted. In May, 1884, the Lowell & Framingham was 
absorbed on the terms given in V. 38, p. 540, and the 414, per cent bonds 
of 1884 were issued. The annual report for 1884-85 wasin V. 41, p. 
526, and had the following: 


INCOME ACCOUNT 














on te — 1883-84. 1884-85. 
Gross earnings...... 4,126,258 4,249,179 4,191,872 4,251,186 
Nel receipts— 
Net earnings ....... 1,305,449 1,228,441 1,296,503 1,281,056 
Other receipts.... .. 77,498 74,676 68,998 79,334 
Total income.... 1,382,947 1,303,117 1,365,501 1,360,390 
Disbursements— > $ $ 
Rentals paia........ 449,588 *191,00L 46,614 45,594 
Interest on debt..... 345,208 *446,476 556,866 451,424 
Dividends ........... 489,697 *603,006 723,989 738.122 
Rate of dividend ... 619 7 7 7 
Improvem’t account 98,454 57,634 38,032 25,250 
Total disburse’ts 1,382,947 1,303,117 1,365,501 1,360,390 


* Consolidated with Boston Clinton & Fitchburg RR. in 1883. 
—(V. 41, p. 526.) 

Oregon & California.—From Portland, Or., to Ashland, 341 
miles; Albany Junction to Lebanon, 12 miles; West Side Division, Port- 
land to Corvallis, 97 miles. Total finished, 451 miles; to be completed 
t© a junction with Central Pacific at the California State line, the gap 
to be finished on this road tae 28 miles, and on Cen. Pacific 97 miles. 
The present Oregon & California RR. is a reorganization of the original 
Oregon & California, which company was in default after 1873. The 
land grant is about 4,000,000 acres; bonds are receivable for lands. 
Preferred stock is $12,000,000; common $7,000,000. 

January, 1885, default was made and receiver was appointed. 
Foreclosure suit under the mortgages was begun by the Farmers’ Loan 

Trust Co., trustee. In May, 1885, a plan was adopted in London for 
amaigamation with Central Pacific before Juiy, 1886, by an exchauge 
of O. & C. stock for C. P. stock on the folowing terms: One share of 
Cent. Pac. for every two shares of O. C. preferred paying an assess- 
t of $4 per share; also one share of Cent. Pacific for every four shares 
of 0. C. common paying an assessment of $3 per share; also new bonds 
to be issued by C. P. in place of the O. & C. bonds, in the proportion of 
$1,150 in new C. P. bonds for each $1,000 of O. C. bonds, the new C. P. 
bonds to draw 3 per cent for two years and 5 per cent afterward. For 
year 1884 gross earnings were $1,014,427; net, $140,765. In 1885, gross 
earnings were $957,958; net, $192,066; other receipts, $45,453. 
Charges—Interest (not paid), $541,200; sinking fund, $45,453; misce!- 
a, pas Deficit for year, $363,207. (V.41, p. 331, 473; V. 

o4, 





‘on Pacific.—Road in progressand 70 miles, from Corvallis to 
1a, On Yaquina Bay, completed in October, 1884. nd grant, 
30,000 acres, and covered by first mortgage. Stock is $30,000 per 
. T. E. Hogg, President, Corva'lis. Oregon. N. Y. Office, 45 William 
Street. (V. 40, p. 183, 764.) 

Oregon Railway & Navigation,.—July 1, 1885, railroads oper- 
ated were as follows: Portland to Riparia, 301 miles; Bolles Junction to 
Dayton, 13 es; Walia Walla to Blue Mountain, miles ; 
Sendletcn to to 





mile, 1 





les; Umatilla to Huntington, 217 miles; total, 657 miles. 


| Sound lines, 275 m.; River lines, 363 m.; tote] vf water lines, 1,308 miles, 

The company pursued the policy of increasing its capital stock to raise 
mary | for yo yy andin a few years the amount was 
from $6,000, to $24,000,000. In June, 1885, the consol mortg. was 
made at the rate of $25,000 per mile and #6,000.000 reserved to take 
up the old mort. bonds, and $5,000,000 to take up the debentures. The 
Farmers’ Loan & Trust Co. is the trustee. 

In March, 1881, a majority of the stock of this company was trans- 
ferred to the Oregon Trans-Continental Company, and after Nov. 1, 1885, 
that Company held 139,413 shares. 

For three months from September 1 gross earnings were $1,435,262 
in 1886, ass $1,425,893 in 1885; net, $686,293, against $723,957. 
ada = scal year 1885-86, gross earnings were $*,546,540; net, $2,- 

The annual report for the year ending June 30, 1885, was in the 
CHEONICLE, V. 41, p. 609. The income account was as follows: 


INCOME ACCOUNT. 











1881-82. 1882-83. 1883-84. 1884-85. 
Receipts— ~ $ g $ 
Net earaings........ 2,335,439 2,394,046 2,393,450 1,482,760 
Other receipts....... 180,725 5,167 301,444 138,903 
Total income ...... 2,516,164 2,489,213 2,694,894 "1,621,663 
Disbursements— 
Rentals paid ........ 112,760 145.429 354,180 124,087 
Interest on debt .... 444,743 444,270 440,160 529,165 
Dividends.... .... -- 1,296,000 1,584,000 1,800,000 1,080,000 
Rate of dividend... (8) (9) (74g) (449) 
Mis. and. sink. fund. 13,600 79,230 79,855 119,091 
Total disb’ments. 1,867,103 2,252,929 2,674,195 1,852,343 
Balance, surplus ... 649,061 *226,284 120,699 Def.230,680 





* Adding bonds retired by sinking fund during the year makes surplus 
$63,000 larger than here given. t Deducting $91,000 for depreciation 
of steamers leaves a deficit for the year of $70,300. 


—(V. 41, p. 102, 273, 496, 609, 613, 721; V. 42. p. 61, 187, 783; V.43 
p. 132, 191, 235, 399, 459.) 

Oregon Short Line,—Road from Granger on the Union Pacific 
(156 miles east of Ogden) to a junction with the railroad of the Oregon 
Railway & Navigation Co., at Huntington, Oregon, 540 miles, with Wood 
River branch to Ketchum, 70 miles. Total 609 miles. The connec- 
tion through was made in November, 1884. Built under Union Pacific 
control, and interest on the bonds guaranteed. The stock is $15,265,000. 
Union Pacific owns a majority of the stock and $2,195,000 bonds. Gross 
earnings Jan. 1 to Aug. 31, in 1886, $1,141,397, against $952,788 in 1885; 
net, $341,994, against $2,733,866. Gross earnings in 1884, $1,059,200; 
net, $403,643; interest and taxes, $809,547; deficit, $446,600. For 
1885 gross earnings were $1,833,190, against $1,059,200 in 1884; net, 
$557,959, against $288,640 in 1884. (V. 40, p. 718, 764; V. 41, p. 103, 
216, 331, 446, 722; V. 42, p. 156, 272, 304, 387, 575, 664; V. 43, p. 103, 
217, 368.) 

Oregon & Trans-Continental,.—Company organized under the 
laws ot Oregon on June 27, 1881, and received from the “Villard Pool’ 
an assignment of the stockof the Northern Pacitic Railroad purch 
by it. The company’s object was to hold the stocks of the Oregon Rail- 
way & Navigation Company and the Northern Pacific, and to con- 
struct connecting roads. 

In the CHRONICLE of May 29, 1886, (V. 42, p. 664) there was a state- 
ment of the O. & T. assets, including 139,412 shares of O. R. & Nav. Co., 
56,830 of N. Pac. pref, and 79,251 of N. Pac. common. In Dec., 1885, 
the company arranged a new loan for $4,005,000, at 5 per cent, for 
three years, secured by collaterals. The balance of the unfunded debt, 
amounting to $3,573,000 in June, 1886, is carried on demand and short 
loans. (See financial report in V. 43, p. 162.) 

Total authorized capital is $50,000,000. The bonds may be redeemed 
at 105; they are secured by deposit in trust of first mortg. bonds on 
new branch railroads, at $20,0 r mile; also secured by traffic con- 
tracts with the Northern Pacific RR. Co. guaranteeing a minimum net 
annual income of $1,400 per mile, bein — to 6 P cent per an- 
num on $20,000 per mile of bonded indebtedness, and a sinkiug fund 
charge of one per cent. The roads thus mortgaged are: The No. Pacif¢ 
Fergus & Black Hills of RR. of Minn., 117 miles, $2,312,000; Little 
Falls & Dakota RR., of Minn., 88 m., $1,757,000; Jamestown & North- 
ern RR. of Dakota, 102 m., $2,050,000; Fargo & Southwestern RR., of 
Dakota, 87 m , $1,748,000; Sanborn Cooperstown & Turtle Mountain 
RR , 36 m., $730,000; Rocky Mountain RR.. Montana, 52 m., $1,034, 
000; Helena & Jefferson County, <«O m., $402,000 total, 503 miles— 
at $20,000 per mile—$10,063,000 in bonds. 

Quarterly dividends began in Jan., 1883, at 119 per cent, and ceased 
after October, 1883. (V. 41, R; 102, 190, 208, 393, 446, 527, 557, 689, 
722; V. 42, p. 207, 664, 783; V. 43, p. 162.) 


Oswego & Rome,—Owns from Richland, N. Y., to Oswego, N. Y., 
29 miles. Road opened Jan. 1, 1866. It is leased to the Rome Water- 
town & Ogdensburg RR. at 8 per cent on its stock ($300,000) ana 7 per 


bonds, pref. stock being represented by convertible bonds, 





Centreville, 17 miles; Palouse Junction Colfax, 
Ocean line between San Francisco and Portland, 670 miles; Puget 


cent on guar. 
$62,10020f bond 


s due 1870 are yet outstanding. 
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DESCRIPTION. , ” INTEREST OR DIVIDEND. Bonds— ; 
_— Miles! Date | Size, or Amount pal, When D 
or explanation of column headings, &c., see notes} of of Par Outstandin Rate ‘i When |Where “ee, and by! Slocks— 
on first page of tables. Road.| Bonds; Value. &| Cent. [Payable hom. Dividend, 
aavenengnenpaatia. 
Owensboro ¢ Nashville—1st mortgage, gold......... 123 | 1881 | $1,000 (Pledged) 6 g. |M. & N. New York. Nov. 1, 1931 
Collateral trust (4v0,000.)...... CT EY: A) ES 84 | 1883 5,000 $260,000 6g iF. & A. do Aug. 1, 1888 
Panama—Stock....... .... --.. eo ser soceccnscccces = 48 | .... 100 | 7,000, 2 |jJ. & J. New York, Office. |July 1) 1gg5 
General mortgage, sterling, (£737,800)........--- 48 | 1867 | £200); 3,589.000 7 g. A. & O. London. ’86 to’89 & 97 
- Sinking fund subsidy, gold......................... 48 |} 1880) 1,000 747, 6g. M.& N. New York. Nov. 1, 1910 
Paris ¢& tur—See I[linois Midland. : 
Paterson ¢ Hudson—Stock........-.-.-++--+++0+++++- 15 | ...- coee 630,000 4 J. & J.! New York. July 2, 1996 
I HINOEEL, 20 cncscvccpevecssoscsosesccse ss 2,036 | .... 50 | 94,777,850 21g |M.& N.| Philadelphia, Office. | May 28, 1g9¢ 
Gen. M., Ph. to Pitts., coup., J. & J.; reg., A. & O.) .... | 1870 1,000 | 19,999,760 6 Q.—J. Philadelphia & London. 1910 
State lien (pay’biein annua! inst’]m’ts of $460,000); ... ame bone 1,986,364 5 A. & O.| Philadelphia, Office. Annually 
Co M., coup. J. & D., & reg. Q.—M. (8s. f. lp.c¢.)/ .... | 1873 .000 | 27,482,930 6 Q.—M. | Philadelphia & London.) June 15, 1905 
Consol. mortgage, gold............-.-. ---++++----- ..-- | 1879 | 1,000 | 5,000,000 5 J. & D. “Oo do Dee. 1, 1919 
Bonds, reg. (P.W. & B. stock deposited as collat’l)| 571 | 1881 ideal 8,734.000 4 I. & J. do do July 1 1921 
Collateral trust loan (coup., but may be reg.) ..-.. .--. | 1883 1,000 | 10,000,006 414 J. & D. do do June 1, 1913 
Car Trust certs. (in series payable 1,9th yearly)..| ..../| .-.. 1,000 7,017,000 5 de ta f Philadelphia. 1891-93 
Navy Yard bonds reg. (extended 20 years in’81)| .... | 1875 1,000 1,000,000 5 J. & J. Phil.,Pa., Co.,forins.&c.| Jan. 1, 1901 
Pennsylvania Company—Stock.......... ..-.---- -- 3,232 | .... 50 | 20,000,000 4 .... |Pittsburgh, Co.’s Office.| For 1883 
Reg. bonds, secured by PF. Ft.W.& C. special stock, .... | 1877 1,000 2,314,000 6 Q.—J. |Phila. Tr. 8. D. & I. Co. July 5, 1907 
Bonds, gold, secured by pledge and guarantee....| .... | 1881 1,000 | 13,217,000 4iog. J. & J.| N.Y., Nat. City Bank. | July 1, 199] 
Pennsylcania & New York—1st mort., guar... ..... 105 | 1866 | 1,000 ,900,000 7 J. & D. Phila., B’k N. America.| June 1, 1898 
1st mortgage, guaranteed..................-.-.---. 105 | 1866 | 1,000 | 1,500,000 7 (|J. &D.! oO do June 1, 1906 
Pennsylvania Schuylkill Vulley—Stock ............. ee seen 50 4,970,000 er BN Cease Meg: ee 
lst mortgage bonds, registered..............--.... 54 | 1883 | 1,000 4,800,000 5 ‘J. & D.'Philadelphia, Penn. RR.| Dec. 1, 1935 
Pensacola & Atlantic—1st m. g, (guar. by L. & N.)..| All. | 1881 1,000 3,000,000 6 iF. & A.\N. Y., Comp’ys Agency.) Aug. 1, 192] 
Peoria @ Bureau Valley—Stock..................-.-- es seen 100 ,200,000 4 ‘F. & A.'N. Y., Chic., R. I. & Pac.) Aug., 1886 
Peoria Decatur & Evansville—Stock.............. aS fae sada 8,400,000 mee, Was alii sities eae 
Ist mort., gold (Pekin to Mattoon).........-.- goons en 1,000 1,287,000 6g. J. & J.| N. Y., Central Tr. Co. | Jan. 1, 1929 
Income bonds, do not cumulative,..; .... | 1880 1,000 858,000 6 | — do Jan. 1, 1920 
ist mortgage (Evansv. Div.)..........cc.-es.ceee- .--- | 1880 | 1,000 1,470,000 6 M. & 8. do Sept. 1, 1920 
Income bonds do not cumulative....) .... | 1880} 1,000 | 1,230,000 6 wi & 8. do Sept. 1, 1920 
Oswego & Syracuse, —Owns from Oswego, N. Y., to Syracuse, ALL LINES*BOTH EAST AND WEST OF PITTSBURG & ERIE. 
N. Y., 35 miles. Leased in 1868 to the Delaware Lack. & West. RR. Co. . . 1885. 
or 9 per cent per year on stock and interest on bonds. Gross earnings.............. $105,653,532 $97,849,875 $92,994,549 
o > a o : o wis lien ieee Operating expenses......... 68,917,056 64,434,317 61,690,901 
wensboro ash ville,— Owns from Owensboro, ., to Adair- ; “== : a => 
ville, Ky., 84 miles. hattanooga Net earnings............. $36,736,476 $33,415,558 $31,303,648 


Controlled in 1879 by the Nashville 
& St. uis, and now operated by Louis. & Nash. RR., which owns a 

ority of the stock. The $2,000,000 lst M. bonds are pledged for the 
collateral trust bonds. Gross earnings for 1884-85, $165,437; net, 
$37,580. Gross in 1883-4, $101,138; net, $15,832. Stock is $1,156,517. 


Panama,.—Owns from Aspinwall to Panama, 48 miles. Opened 
through Jan.28, 1855. Of the general mortg. bonds $700,000 fall due in 
seven half-yearly payments beginning April, 1886, and balance in Oct,, 
1897. The $2,747,000 subsidy bonds are secured by a pledge of the 
sum of $225,000 annual subsidy payable to the U. 8. of Colombia by 
the company. In June, 1881, most of the stock was sold to patcies 
nt © rested in the De Lesseps PanamaCanal Co. The report for 1885 was 
in CHRONICLE of April 17, 1856, showing net income of $612,550, and 
a deficit, after paying 10 per cent dividends, of $628,490. 10 per ct. paid 

85. The surplus to Dec. 31, 1884, was $1,076,557; surplus to Dec. 
31, 1885, $448,166. (V. 40, p. 540, V. 42, p. 455, 486.) 


Paterson & Hudson,—Owns from Jersey City, N. J., to Pater- 
gon, N. J., 15 miles. The road was opened in 1834, and leased 
in perpetuity September 9, 1852, to the New York & Erie, at a rental of 
$48,400 per year, and is operated by the New York Lake Erie & Western 
as part of its main line. J. 8. Rogers, President, New York City. 


Pennsylvania,—iSce Map)—LINE OF ROAD—The Pennsylvania sys- 
tem embraces about 5,500 miles of railroad, including all east and west 
of Pittsburg. At the close of 1885 the mileage operated east of Pitts- 
burg & Erie, on which earnings as reported were based, was divided as 
follows: Pennsylvania Division and branches, 1,516; Philadelphia & 
Erie Divirion, 287; United Railroads of N. J. and branches, 445; total 
operated, New York to Pittsburg, with branches, 2,248. 

ORGANIZATION, LEASES, &c.—The charter of the Pennsylvania Rail- 
road was dated April 13, 1846, for a line from Harrisburg to Pittsburg. 
The line from Harrisburg to Philadelphia was under other organizations, 
including the State Railroad, and the Harrisburg Portsmouth Mt. Joy & 
Lancaster is still operated under a lease though forming partof the 
main line. Road openedin 1854. The great number of leases, both east 
and west of Pittsburg, were made for the most part under the adminis- 
trations of J. Edgar Thomson and Thos. A. Scott in the few years preced 
ing 1873. The terms of the leases will be found under the names of the 
respective leased roads. 

e Pennsylvania Company was organized in 1870 as an auxiliary 
corporation to control all the lines west of Pittsburg & Erie, and the 
Pennsylvania RR. Co. holds all the stock of the Pennsylvania Company 

STOCK AND Bonpbs.—The Pennsyivania Railroad stock has been in 
creased from time to time, chiefly by the sale of stock at par to stock 
holders, for the purpose of raising capital for new acquisitions or better- 
ments. The dividends paid each year since 1870 have been—in 1871, 
1872, 1873 and 1874, 10 per cent each year; in 1875 and 1876,8 per 
cent each year; in 1877, 4; in 1878, 2; in 1879, 449; in 1880,6 and 1 
eer, Sent in scrip; in 1881, 8; in 1882, 819; in 1883, 819; in 1884, 7; 








The prices of the stock yearly in Philadelphia since 1875 have been— 
Tn ’76, 45@5838; in ’77, 2453@49; in’78, 27@35 4; in ’79, 323305133 


n ’80, 48 @67%4; in ’81,5912@701g; in’82. 537, @65 4; in '83, 5618@64%; 
in ’841, 4944@61; in ’85, 45%, 75618; in ’836 to Oct. 23, 5133 2604 

In March, 1881, the company purchased 217,819 shares of the Phila 
Wilm.& Balt RR., and the 4 per cent bonds secured by P. W. & B. stock 
are purchased yeatly at not over par with the surplus proceeds of Ph 
W. & B. dividends and not needed for the payment of taterest. 

The collateral trust loan of 1883 is secured by the deposit of mortgage 
bonds of subsidiary lines to the par value of $12,500,000. 

In May, 1885, voted to increase capital 4 per cent by giving stockhold 
ers the option to take 4 per cent of their holdings in new stock at par, 
making an increase of $3,791,114, to be issued in November, scrip being 
held in the meantime. 

OPERATIONS, FINANCES, &°.-—-The totaljcost to the Pennsylvania Rail- 
road Co. of the stocks and bonds of other companies held in its treasury 
was, up to Dec. 31, 1885, $100,092,740 (par value of the same $132,- 

658,746), most of which is represented on the other side of the balance 
sheet by issues of Penn. Railroad stock and bonds and other debit items, 
the balance to credit of “ profit and loss” is $14,734,192. 

A scheme to buy up the company’s guaranteed securities with $600,- 
000 ~~ vear from earnings was in operation, and ‘he entire amount 
aid by the company into the Trust up to the end of 1885 was $3,759,- 
500. There had been purchased for the fund securities of the par 
value of $4,785,350, which yielded an interest of 6:9 percent per annum 
uvon the purchase price. In 1585 the plan was changed, and now 1 per 
eent of the net income is applied to this pu S86 yearl 

From Jan. 1 to Aug. 31,1886, gross earnings on lines east of Pitts- 
burg and Erie were $32,192,231, against $28,9¢61,004in 1885; net, 

$11,155,297, inst $9,328,920 in 1885. Deticit on lines west of Pitts- 

burg and Erie, 

The report for 1885, was in the NICLE,V. 42, pp. 303 and 308. 
A summary of the total business of 1885, compared with previous 

years, is shown in the following : 


44,206 in 1836, against deficit of $1,154,259 in 1885. 





The income account below embraces all receipts and expenses of the 
Penns fh mye Railroad proper, but not including the roads west of Pitts- 
burg & Erie operated by the Pennsylvania Company. The account for 
the years 1883. 1884 and 1885 was as follows: 

INCOME ACCOUNT OF PENNSYLVANIA RATA COMPANY. 


























‘ _ 85. 
Net income Penn. RR. Division.$11,943,432 $10,185,529 $8,153,685 
Net loss New Jersey Division .. 653,914 593,536 159,497 
EE eee $11,289,516 $9,591,993 $7,994,188 
Deduct— 
Advances to Penn.Co., $1,667,- 
733, of which there has been 
charged to Penn. RR.income '= §........ = $........ $1,000,639. 
Payments te trust fund......... 600,000 600,000 58,621 
Consol. mortgage redeemed .... 230,860 277,460 324,830 
Allegheny Val. RR.—Deticiency 251,520 698,320 701,576 
Do dvances. _ =3——‘<(i<iéié(C nC! 
Fred. & Penn. Line RR. dlo 15,090 15,000 15,000 
m. 88. Co.—To meet int. guar. er 90,000 
Do Advances. ee 606Sté“‘iét mCi‘ oo 
$1,736,870 $1,590,780 $2,190,666 
Balance to creditof income.... $9,552,616 $8,001,213 $5,803,522 
ied nintanad gn ce 7,530,650 6,560,787 5738, 
Rate of dividend................ (819) (7) (5 
To credit of profit and loss..... $2,021,996 $1,440,426 $1,064,630 
Balance old accounts, &c¢....... 603,452 1,020,692 363,335 
Net baiance fo. year........ $1,418,544 $419,734 $701,275 
Add profit and loss Jan. 1...... 12,194,639 13,613,184 14,032,918 





Balance profit and loss Dec. 31.$13,613,183 $14,032,918 $14,734,193 
—(V.41, p. 24, 43, 89, 103, 230, 242, 341, 357, 483, 496, 508, 597, 
613, 627, 733,745; V. 42, p. 187, 157, 255, 272, 285, 303, 304, 308, 
ae ity 397, 549, 597, 647, 664, 768, 783; V. 43, p. 115, 132, 245, 352 

68, 431.) 

Pennsylvania Company.—The Pennsylvania Oompany is & cor- 
poration chartered by the Pennsylvania Legisiature, —— 7, 1870, 
tinct fromthe Pennsylvania RR., and it operates all the leased lines west 
of Pittsburg. The stock is owned by the Pennsylvania RR. 

The registered bonds are secured by deposit of $4,000,000 of Pittsb. Ft. 
W. & Chic. special stock. The gold bonds of 1921 are secured by a de 
in trust of the leases of the Pitts. Ft. W. & Chic. and the Cleve. & Pitts. 
railroads and are also guaranteed by the Penna. RR. Co. The trustees 
of the mort. are Wistar Morris, Edmund Smith and 8. M. Felton. The 
sinking fund is 1 per cent per annum if the bonds can be bought at pat, 

The whole number of miles operated or in any way con 
by this company is 2,745. The income account of the company sho 
net profits over all liabilities, including fixed charges, of $1,867,883 in 
1882; $872,829 in 1883; deficit in 1884 of $710,220; deficit in 1885 of 
$1,091,671. (V.40, p. 286, 685.) 

Pennsylvania & New York (Canal and Railway).—Ow1s 
from Wilkesbarre, Pa., to N. Y. L. E. & W. RR. near New York State 
Line, 104 miles. Branches to mines, 23 miles. Operated in connection 
with the Lehigh Valley Railroad as a northern outlet. Common 8 
$1,061,700, and preferred stock, $4,000,000. Gross earnings in 188 ; 
$2,151,338; net, $609,544. Gross in 1884-85, $1,827,460; net, $325, 
0i0. Seven per cent dividend paid on preferred stock in 1885. 

Pennsylvania Schuylkill Valley.—June 1, 1883, the organiz& 
tion of this company was competed by consolidation between the Phil. 
Norristown & Phenixville, the Phoenixville Pottstown & Reading and 
the Pheenixville & West Chester railroad companies. The road ex 
from Philadelphia to Hamburg, 84 miles, and is controlled by the Pent. 

R. Co. Gross earnings in 1885, $360,432; operating expenses, $400,- 
585. J. N. DuBarry, President. (V. 41, p. 557; V. 42, p. 61.) 

Pensacola & Atlantic.—Pensacola, Fla., to River Junction, Fla. 
162 miles. Road completed Feb., 1883. Operated by Lou. & Nash, since 
Jan , 1885, and connects its system with the roads of Florida and So.Ga@ 
Stock, $3,000,000. Has issued $1,000,000 land grant bonds to the Lou. 
«& Nash., RR. Earnings for fifteen months, — 1, 1884, to June 
1885, $373,676; net, $64,839; interest on bonds, $225,000; 0 
interest and construction, $67,144; deficit, $227,305. (V. 41, p. 613.) 

Peoria & Bureau Valley.—Owns from Bureau Junction to Ped 
ria, [ll., 47 miles. The road was leased in perpetuity April 14, 1854, #@ 
the Chicago & Rock Island Railroad at a rental of $125,000 per annum. 


Peoria Decatur & Evansville.—Owns from Pekin to Evansville, 
235 miles; branch—Stewartaville, Ind. to New Harmony, Ind., 
wiles; leased, Pekin, Ill., to Peoria, [11.,10 miles; throu h Decat®, 
8 miles; total, 254 miles. This road is a consolidation of the 
Pekin Lincoln & Decatur RR. (formerly leased to the Wabash) and 
Decatur Mattoon & So. and the Grayville & Mattoon. Gross 6 
Jan. 1 to Aug. 31, $501,488, against $463,305 in 1885; net, $241,524, 
against $202,547. Annual report for 1885 injV. 42, p. 363. Gross earl 
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INT INDS. Bonds—Pring. 
DESCRIPTION. Miles | Date | Size, or ames (—— EREST OR DIVIDENDS pal, When me 
For explanation of column headings, &c., see notes; of of Par Outstanding Rate ‘? When |Where 5 and by| Stocks— 
on first page of tables. Road.|Bonds| Value. Cent. (Payable om. Dividend. 
Peoria & Pekin Union—l1st ey gold,coupon} 20 | 1881 | $1,000 6 g. | Q.—F. |N. Y., Central Trust Co.| Feb. 1, 1991 
Second mortgage, gold (issued for incomes) ..... 20 | 1881 1,000 41gg.\M. & N. do d eb. 1, 1921 
Perkiomen—lst mortgage.............-.--+---+--- -.| 38 | 1867 100 6 A. & O Norristown, Pa. Apr. 1, 1887 
Consol. mort., gold, guar. P. & R., (sink. fund)....| 38 | 1873 1,000 6g. J. &D v June 1, 1912 
en eceiinenes +} pee 100 3 M.& N.| Nashua, Treasurer. May, 1886 
Bonds (not mort.), redeemable after 1882 ........ .--. | 1877 | 500 &c 6 A. & O.|Boston, N. E. Trust Co.| Oct. 1, 1 
Petersbu ll cisienbentnn ited add idheuttaebcibeneted GS] ccce 1 7 a ee hes ee 8 
Guaran pref. stock, 6 per cent......-......... a po 50 3 co a eT 1883-84 
ist mort. bonds (payable $25,000 yearly)......-... 82 | 1869 seb 8 J. J. Petersburg, Va. Jan., 1887-98 
Mortgage bonds, class A.........2..22.-ceeeeeeenee pos Le sees 5 J. & J, do July 1, 1926 
Mortgage bonds, class B..........-....0.-s00-+ «ee: ---- | 1881 20g 6 A.& OO.) = nwnveeeeee Oct. 1, 1926 
Philadetphia & Balt. Central—Stock.............-..- PT anes 50 cece =) Se OO cape 
lst mortgage (for $2,500,000)....................- 83 | 1881 1, M. & N.|Phila. Company’s Office.| Nov. 1, 1911 
Westchester & Phila., lst mortgage............... 27 | 1871 | 100 &&c 7 A. & O. do do April 1, 189] 
Philadelphia ¢ Eri PE Rccscaseavenceees 287 | .... 5 eos bone esses siten od, eeheenee 
Pref nee ef cones 50 ‘inde eoe- | Philadelphia, Pa. RR. | _ ........ 
1st mort., Sunbury & E. (extended 20 years in ’77). 40 | 1857) 1,000 7 A. & O.| Philadelphia, Pa. RR. | Oct. 1, 1897 
—) am PO CEE Tree 287 | 1868 | 1,000 7 ~- & J. te) 0 July 1, 1888 
General M., g., guar by Pa.RR.($5,263,000 rg.5s)| 287 | 1869 | 1,000 5 & 6 g. | Various Philadelphia & London.! July, 1, 1920 
Debenture bonds, reg. (redeemable atany time)..| .... | 1885 | 1,000 414 F. & A.'Philadelphia, Penn.RR.| Feb. 1, 1915 
Phila. Germant’n & Chestnut Hill—1st mort., guar 7} 1883 | 1,000 Ss & 2 } errr May 1, 1913 
Philadelphia Germantown & Norristown—Stock. ... SP 1 «sod 50 3 Q.—M. |Phila., Treasurer of Co.| Sept. 3, 1886 
Philadelphia Newtown & New York—Stock.......... — seen 5 eens sae  eugusassee A | gaidiiel am 
Bonds. ener. by Phila. & Read., coup.............. 21| .... | 100 &c 6 A. & O.| Phila., 227 So. 4th St. | Oct. 1, 1897 
Philadelphia 4 Reading—Stock, common.... ......-. 932 | .... 5 21s cia Philadelphia, Office. | Jan. 25,1876 
Preferred stock. .... pesodnegeonspcocconccocesenscess 932 | .... 50 31g oees do do July, 1876 
Receiver’s certincates outstanding Nov. 30, 1885.) .... | 1884 ones 4,5,6 [a hee ne GR 
a loan, sterling, coupon... ...............-- ---- | 1843 | £500 6 J. & J. London. July, 1910 
i) iD, .acesdesecesoveese e.| «eee [1843-9] 1,000 6 J. & J.| Philadelphia, Office. July, 1910 
do convertible, coupon................ -e-- | 1857 | 500 &e. 79,000 6 J. & J. do do July, 1886 
Mortgage loans, COUPOD. .............2--c2.2cce-ee- ---- | 1868 | 1,000 2,700,000 7 A. & O. do do Oct. 1, 1893 
Consol. mort. ($8,162,000 are gold 6s) cp. orreg.| .... | 1871 | 200 &c.| 18,811,000 |6 g. or 7,J. & D.| Philadelphia & London.| June, 191i 
Gen. mort., gold, $ and £, cp.($5,000. are 7s).| .... | 1874) 1,000] 24,686,000} 7&6 ¢2.\J. & J.) Last paid July,1884 | July 1, 1908 





in 1884, $759.768; net, $231,921; pam in 1885, $736,984; net, 

7,655 ; interest on mort. bonds, $165,420; payment on equipment 
certiticates, $48,000; surplus, $34,235. This roadis operated 
mony with the Evansville & Terre Haute. (V.40, p. 362; V. 42, p. 
363, 463, 519, 575; V. 43, p. 162, 275, 335, 368, 459, 487.) 


Peoria & Pekin Union.—Owns from Pekin to Peoria, 10 miles 
on each side of Ill. River; total operated, 20 miles. The road is a union 

ad, and the stock of $1,000,000 was taken by the different Peoria 

R. companies, and a pay a rental for use of the road and also pay 
terminal charges. See full description in V. 36, p. 253. Opened Feb., 
1881. In 1885, gross receipts, £397,506; net, $168,437; balance 
over rest and rentals ,286. Gross receipts in 1884, $429,847; 
net, $174,369; balance over interest and rentals, $71,889. A. L. Hop- 
kins, dent, New York. 


Perkiomen.—Own from Perkiomen Junction, Pa., 
Junction, 39 miles. The road was leased for 19 years from Aug. 1, 
1868, to Phila. & Reading RR., and bonds guaranteed by the lessees ; but 
the property was surrendered and all control given up in May, 1879. 
Btock subscription, $35,040. The balance sheet gives on the credit side 

81,120 as Phila. & Reading loan account. Net earn. in 1883-84, $99, - 

01; in 1884-85, $121,537. Interest on debt, $115,476. 

Peterborough.—Owns from Wilton to Greenfield, N. H., 11 miles. 
Completed Jan. 1, 1874. and leased by Nashua & Lowell Railroad 
for years from 1873 at 6 per cent on cost of the road. Edward 
Spalding, President, Nashua, N. H 

Petersburg. —Petersburg, Va.,to Weldon, N.C., 63 miles. In May 
1877, areceiver was appointed, but steps were taken by second mort- 

ge bondholders to prevent a sale, and reorganization was made with 
$523,500 preferred stock and $1,000,700 common stock. $440,000 Class 

A” bonds are still in hands of Central Trust Co., of which $350,000 are 
reserved to retire old Ist mortgage 8s. In 1883-84, gross earnings, 
$347,132; net, $149,497; in 1884-85, gross, $345,128; net, $157,095. 
—(V. 40, p. 29; V. 42, p. 92.) 

Philadelphia & Baltimore Central.—Philadelphia to West 
chester, 26 miles; Westchester Junction to Octoraro Md., 46 miles 
leased Chester Creek Railroad, 7 miles; total operated, 79 miles. This 
was a consolidation, Oct., 1881, of the Philadelphia & Baltimore Cen- 
tral and the Westchester & Philadelphia railroads. Of the new stock 
Philadelphia Wilmington & Baltimore RR. holds nearly ail. In 1884-85, 
7 $181,799. In 1883-84, net earnings, $140,066; deficit, 


Philadelphia & Erie.—Owns from Sunbury to Erie, 287 miles. 
Formerly Sunbury & Erie RR. It was leased to Pennsylvania RR. for 
999 a from Jan. 1, 1862, the lessees to pay 30 per cent of gross 
eceipt as rental, but modified January 1, 1870, so that actual ‘net 
receipts are paid as rental. The general mortgage is guaranteed by the 
Pennsylvania Railroad and the interest on the 6s is paid J. & J., on the 
5 per cents A. & O. The unpaid coupons are held by the lessee for ad- 
vances, and by terms of adjustment in Jan., 1885, made with the Penna. 
Railroad Co. the P. & E. issued $1,500,000 debenture bonds at 41 per 
cent, secured by the overdue coupons held as collateral. 

Gross —— from January 1 to Aug. 31, 1886, were $2,340,708, 
——- $ 2,022,847 in 1885; net, $966,617, against $715,366. 

t report wasin CHRONICLE, V. 42, p. 270, giving the following: 
we ACCOUNT. 


in har- 


to Emaus 











1883. 1854. 1885. 

Recei pts— $ $ $ $ 
Net earnings........ 1,411,880 1,488,020 1,455.020 1,292,880 
i 3,586 4,892 9,120 8,471 
Totalincome.... 1,415,466 1,492,912 1,467,200 1,301,351 

Disbursemenis— ~ $ = 
Interest on debt.... 1,062,270 1,062,270 1,062,270 985,620 
Interest on equipm’t 160,410 162,281 166,801 166,893 
Extraordin’y expen. .-- .... a 27,000 
Miscellaneous. ...... 95,087 43,024 21,147 8,200 
Total disbursem’ts 1,317,767 1,277,575 1,250,218 1,187,713 
A Sa sur.97,699 sur.215,337 sur.216,982 sur.113,638 


—(V. 40, p. 183, 268, V. 42, p. 270.) 


Philadelphia Germantown & Chestnut Hill,.—In Philadel- 
or from Germantown Junc., on Connecting Railway, to Chestnut Hill, 

% miles. From May 1, 1883, leased for 30 years to the Pennsylvania 
RR. Co., which guarantees 419 per cent on the bonds. Gross earnings in 
1885, $108,162; operating expenses, $116,405. 

Philadelphia Germantown & Norristown, — Philadelphia 
Pa., to Norristown, Pa., 17 miles; Germantown Branch, 3 miles; Ply. 
mouth Railroad, 9 miles; total, 29 miles. The property was leased 
Nov. 10, 1870, to Philadelphia & Reading Railroad for 999 years at a 
rental of $269,623 and $8,000 yearly for organization expenses. Divi- 
dends ef 12 per cent per annum are regularly paid. 


Philadelphia Newtown & New York.—Owns from Erie Ave., 
Philadelphia, to Newtown, Pa., 21 miles. neg stock, $1,200,000. 
On November 10, 1879, the Philadelphia & Reading Railroad purchased 
12,012 shares (which gave control of the property), and guaranteed the 
bonds, the road is operated in connection with the P. & 


: R. system. 
rnings in 1884-85, $73,928, expenses, $32,282; deficit, $8,353. 





In 1883-84, earnings were $75,942; expenses, $96,235; deficit, $20,342. 


Philadelphia & Reading.— LINE OF ROAD—Owns main line, 
Philadelphia to Mount Carbon, Pa., 98 miles; branches owred, 228 
miles ; leased lines,1,152 miles; roads controlled, 107 miles: total oper. 
ated in Dec.,’85, 1,536 miles. These leased lines include the No. Pennsyl- 
vania and Delaware & Bound Brook roads, from Philadelphia to Bound 
Brook, N. J., and branch to Trenton, and the Central of New Jersey 
roads. In May, 1883, leased the Central RR. of New Jersey, including 
its leased lines in Pennsylvania, 650 miles, but 63 miles of these roads 
are sub-let to other companies. The Shamokin Sunbury & Lewisburg, 
and the Jersey Shore Pine Creek & Buffalo and other lines, form the 
commocting reads to the New York Central & Hudson at Geneva and 

yons, N. Y 

ORGANIZATION, LEASES, &c.--The Philadelphia & Reading Company 
was chartered April 4, 1833, to build from Philadelphia to Reading, and 
on May 13, 1872, the Mount Carbon ilroad was merged and 
part of the mainline. Road opened Philavelphia to Pottsville in Jan 
1842. The ig me ee & Reading Co. leases a number of roads in 
Pennsylvania, including the Catawissa, Chester Valley, Colebrookdale, 
East Pennsylvania, Little Schuylkill, Mine Hill, Schuylkill Valley, Phila 
delphia Germantown & Norristown, Philadelphia & Chester, and some 
minor roads; also the North Pennsylvania Railroad and Delaware 
& Bound Brook, forming the line from Philadelphia to New York. In 
May, 1883, the Central of New Jersey was leased, including the leased 
lines of that company in Pennsylvania. The fiscal year ends Novem- 
ber 30. The annual election is held early in January. 

The Philadelphia & Reading Coal & Lron Company is a corporation 
formed (Dec. 12, 1871) for the purpose of owning and working the ex- 
tensive coal properties of this company. The Phila. & Read. RR. Co. owns 
all the stock ($8,000,000) of the Coal & Iron Company. 

The Phila. & Read. RR. and the Iron Company were in the hands of 
receivers from May, 1880, to May, 1883. Again in June, 1884, receivers 
were appointed. 

STOCK AND Bonps.—The preferred stock is of small amount, and did 
not receive any dividends from 1880 till 1884, when 21 per cent for 
back dividends was voted, contingent on the negotiation of the collateral 
trust loan. The dividends paid on Philadelphia & Reading stock from 
1870 to 1875, inclusive, were 10 per cent each year; in 1876 244 per cent 
was paid and nothing since. 

The range of P. & R. stock yearly in Philadelphia since 1875 has been: 
in 1876, 18142@55; in 1877, 10@20%4; in 1878, 1133019 1879 
11149@375g; in 1880, 6%@3619; in 1881, 253303744; in 1882, 231482 
335g; in 1883, 23120301; in 1884, 8120304; 1835, 633 @127g; in 1886, 
to Oct. 23, 949219. 

The bonds in the table above are arranged with the mortgage bonds 
placed first, then the plain debentures, income bonds, scrip, &c. Under 
the sinking fund clause the right has been claimed by Mr. Gowen to pay 
off the general mortgage bonds at any time on proper notice. he 
trustees of the general mortgage of 1874 hold the bonds of the Coal 
& Iron Co., viz., $29,737,965 mortgage of 1874 and the Philadelphia & 
Reading Co. also holds the $10,000,000 mortgage of the Coal & Lron 
Co. dated 1876. 

The Deferred Income bonds have a claim for 6 per cent interest only 
after 6 per cent has been paid on the stock. In January, 1883, the con- 
vertible adjustment scrip was issued, secured by $4,000,000 incomé 
mortgage (see terms in V. 36, p. 48), payable on 90 days’ notice any 
time after July, 1885, and convertible into stock at par, and the new 
consol. mortgage dated in 1882, due in 1922, was issued in adjustment 
of certain liabilities. In addition to the bonds above given there are 
real estate mortgages for about $2,900,000. 


OPERATIONS, FINANCES, &C.—The Philadelphia & Reading Co. has 
been the largest of the anthracite coal carriers, and through its auxiliary, 
the Philadelphia & Reading Coal & [ron Co., became a large owner 0 
coallands. Between 1870 and 1876 the P. & R. increased heavily its 
capital account in the purchase of new properties, and after paying 10 
per cent dividends for some years ceased to pay after Jan., 1876. 

In May, 1880, the company suspended paymen , and on May 24 
receivers were appointed and held possession till May, 1883. But io 
June, 1884, the company again went into receivers’ hands. 

In 1883 the P R. Co. leased the Central of New Jersey railroad 
system, assuming all its liabilities and agreeing to pay 6 per cent @ year 
on the stock. The charges on Central of N. J. lease were heavy and coal 
ae declined wy & so that on June 2, 1884, receivers of the Phila- 

elphia & Reading RR. and [ron companies were appointed. 

In Feb., 1886, the Drexel-Morgan syndicate of bankers was formed, 
with a proposed capital of $15,000,000, raised to meet reor-anization 
expenses. (See CHRONICLE, V. 42, p. 216 and p. 394.) The p an of re 
organization approved by the “reconstruction trus.ees” representing 
bondh2lders and the company, and by the syadicate, was publi hed at 
length in the CHRONICLE of March 27, 1856, on p 394, &¢., and after 
the agreement with Mr. Gowen in Sept., 1886, under which Mr. A Corbin 
became President, an outline of the modified syndicate plan was given 
in V. 43, on p. 368. 

For nine months from Dec. 1, 1885, to Aug. 31, 1886, gross earnings 
(including Central of New Jersey) were $32,159,700 against $31,101,- 
228 in 1884-5; net, $7,170,991, against $7,992,658 in 1884-5. 

The annual report for the year ending Nov. 30, 1885, was in V. 42, P. 
61 and 91, and gave the income account as below, including the Central 
of New Jersey leased lines. From this report it appears that the decrease 
in net receipts in 1884-85 was $890,305. The floating debt Nov. 
1885, was $25,070,177, agains “$23,517,623 the previous year, an 
crease of $1,552,554. 
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Size, or 
Par 
Value. 
$1,000 
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500 &e.| 4,17 
500 &e. ,201,05 
100 &e. 
100 &c.} 7 
10 &e. 
90 &e. 1 
50 &c. | 24 
3 
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Philadelphia & Trenton—Stock.... ......---..--++--- 
Phi hia Wilmington & Baltimore—Stock eee 6 
Plain } pa i tdbentisemenmensnwbénmessegneenee 
do ppagsnnee theese bienenoemenenenneeus 
Piedmont Oumberiand—int mort... 
Pine Oreek.—1st mort., QUar............0-2-.eeeeeeee 
Pitisb. Cleve. é Toledo—\1st mortg., gold, int. guar.. 
Pits. O. € St. L.—1s8t “< ,consol., reg. andcoup...... 
i, PPD. .oncancncngeegscencegoescosoces 
lst mort., Steub. & Tnd., extend. in aoe 
Col. & Newark Division bonds 
Holliday’s Cove RR. mortgage ee eee 
Pitisb. é Connellsville.—1st mortgage...........-.- 
lst mortgage Turtle hy: oe aan seanesenses 10 


Consol. mort., guar. B. & O. (s.f 200 p 
2d consol. mortg., gold (pledged for B. “0. bewiiei. 


GROSS AND NET RECEIPTS. 
1884-85. 1883-84. 
Gross receipts. .... ieinen dpmenan $44,643,966 $47,450,848 
Gross CXPeNSeS...........2.---- 32, O15, 069 34,054,314 
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Philadelphia, Office. | 1892 to 1894 
8.|Last paid March, 1884. 1892 
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N. Y., Nat. City Bank. 
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do do 
Balt., Balt. & Ohio RR.| July, 1 
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6,321,000 
10, 000,000) 
cluding the Steubenville & Indiana and the Pan Handle roads. This 
pany is controlled by the Penn. Company, through the ownershi 
a of its stock. The P. C. &St. L. also dy. leases of the Little 

ts dependencies. Common stock, $2,508,000; first pref. $2,929, 
second preferred, $3,000, ; par hs of shares, $50. Autho 
amount of 1st mort. $10,000,000, of which $3,137, reserv 
The report for the year 1885, in V. 42, p. 547, said that the tonnage 
transported was 4,066,386 tons, against 3, 630, 919 tons in 1884. an 
increase of 435, 467 tons, being entirely in through trattic. and y 
in lumber, coke, ore, provisions, agricultural products and miscellaneous 
manufactures. The coke traffic shows an increase of about 48 per cen 
or 63,720 tons. The decrease in coal tonnage was due to the falling o 
in the Pittsburg local traftic, caused by the su stitution of naturai gas 
for fuel in place of coal. There was an increase in freight earnings of 
$387,407. The average rate received per ton per mile was 5 3-10 mills 
as compared with 6 3-10 mills for the previous year. There were carri 
1,427 passengers, as compared with 1,323,074 in 1&4, the loss 
peing 1 in local travel. There was adecrease of $106,575 in passenger 
one. of which the largest pro —— was upon the same traffic. 
earnings from Jan. | toJuly 31 were $2, th “4 19 in 1886, against 
$2: 213, 549 in 1885; net, $812,591, " agninat $809,1 
Comparative statistics = four years are as po cmd 


1884. 
Total gross earnings. 4,214,923 4,623,740 4,045,257 
Op. exp. and taxes... 2,831,000 3,087,465 


2,731,960 
1,383,923 1,536,275 1,313,297 
67°17 66°77 67°53 


DAIADINIIAAAAMAAARAPNOIFAHAAAARMRBIAMAIM 











or 

ei 
a 
© 


R 
0S sot Pa St 2) SS > 


























Pr oot Br oa CH OPO D 








00 
100 &c. 


n 
® 








gk 


cmt 
200; 


1882-83. 
$46,836,786 
31,450,943 


$15,385,842 





Net earnings $12,628,897 $13,396,534 
The income account was briefly as follows: 
INCOME ACCOUNT. 


884-8 » 

Net receipts, both companies............-.e.-- $12, 628, 207 
From this deduct: For the Railroad Company— 

Debit balance renewal fund 

Debit balance, profit and loss........ oennmeinn 

State tax on capital stock ............--...--6. 

All rentals and full interest on alll outstand- 
ing obligations, including floating debt..... 16,184,453 
Deduct: For the Coal & Iron Co.: 

Full interest on all outstanding obli aeene 
other than those held by the Railroad Co.. 


1883-84. 
t$13,519,201 


eeeer eee eeneaeeeneaeaer+e “ener eee 


15,609,499 


940,997 





1,142,286 
7,226,77 


$17,22 $16,874,453 
Balance of both companics..........-..... def. $4, 597, 881 df. $3,355,251 
1 The slight OO. from the > er above is due to miscel’s rec’p’ts. 
—+V. 40, p. 29, 53, 74, 91, 93, 110, 120, 144, 183, 214, 241, 270, 281, 
305, 364, 393, 394, 426, 454, 481, 508, 542, 569, 585,626, "653, 685; V.41, 
24, 50, 134, 160, 216, 242, § 273, 307, 331, 357, 393, 421, 446, 473, 496, 
28, 586,654,689 V. 42, D. 23, 61, 91, 94, 157, 216, 234, 272, 304, 339, 
365, 393, 314, 431, 462, 464, 488, 519, 549, 604, 632, 675, 694, 728; V. 
43, p. 23, 102. 103, 131. 133, 245, 275 , 368, 399, 431, 459.) 


Philadelphia & Trenton.—Owns from Kensington, Pa., to Mor 
e, Pa., 26 miles and Tioga Branch, 1 mile; leased--Trenton Bridge 
Connecting Rai’road, 7 miles, and Frankford & Holmesburg Railroad, 4 
miles; total owned and leased, 39 miles. On Dec. 1, S71, it was 
leased with the United Companies of N. J. to the Penn. RR., at 10 per 
cent on stock, and 1s operated as a part of its New York division. 


Philadelphia Wilmington & Baltimore.—Mileage as follows: 
Philadelphia Wilmington & Baltimore RR., 122 miles; Philadelphia & 
Baltimore Central, 79; Delaware RR., 100; Queen Anne & Kent RR., 
26; Delaware & Chesapeake, 55; Cambr idge & Seaford RR., 27; Del. 
Md. & Va. RR., 98 miles ; total operated, 506 miles. Owns ov er half the 
stock of the Phil. & Balt. Cent. 

This road on the main route, Philadelphia to Baltimore, has been 

rofitable, paying regular dividends, with a considerable surplus. From 

870 dividends of 8 per cent on the stock have been paid each year. In 

, 1881, nearly the whole stock was purchased and is held by Penn. 
Go. For four years the income account was as follows: 
INCOME ACCOUNT. 
1883-4. 


188 1-2. 1882-3. 
5,458,092 5,741,672 5,820,323 5,678,588 
1,855,178 1,788,816 


1,751,598 1,675,897 
10 133,496 122,373 


3,258 109,348 
1,988,674 1,911,189 


1,785,245 
285,329 331,338 386,634 
201,485 200,000 
48,234 47,682 47,686 


913,604 945,548 
13,170 150,133 14,543 11,674 
. 1,522,842 1,639,078 1,538,653 1,591,542 
Salanee, surplus....... 332,014 146,167 450,016 319,647 
—(V. 42, p. 126.) 
ott tons & Cumberland.—Road extends from Piedmont, West 
Va., to Cumberland, Md., 30 miles. It connects the West Va. Ce ntral & 
Pittsburg RR. with the Pennsy lvania RR. system, and has a traffic con- 
tract from the Pennsylvania Railroad. Stephen B. Elkins, President. 
Pine Creek. —Stoke -sdale Junction to Newberry Junction, Pa., onthe 


1885. 
: ,033, 623 
2,681,633 


1,351,990 
66°48 





Net earnings........- 
P.c.of op.ex.to earn’s 


INCOME ACCOUNT.* 
1882. 1833. < 
1,313, 94 

4,6 


423, 531 
1,741,452 
1884. 


1885 
1,351,990 
4,835 
378,330 
589 


Receipts— 
Net earnings......... 
Rentals and interest 
Net from l’sed roads. 
Miscellaneous. ....... 


$ 
1, — 275 
784 
401, 132 


1,946,191 
1883. 


$ 
1,383,923 
19,636 
609,271 
86,521 


2,099,351 
1882. 





mst Pas & ww 





1,735,744 
1885. 
Disbursements— 

Rentals paid........- 

Interest on fund. d’bt 

Other interest..... 

Int.on C.&M.Val. bds. 105,000 

Loss on 8t.L. V.&T.H. 
* Cin.& Mus. V. RR. 

Miscellaneous 


ER 
Be ittacedoseodce 




















ccceccece 10,418 


2,005,422 2,000,033 1,888,662 1,775,903 
sur. 93,929 def.53,842 def.147,210 def. 40,159 
* Exclusive of Col. Chic. & Ind. Cent. 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1882. 1883. 1884. 


19,995,963 20,605,107 20,798,277 
57,299 1,085,967 1,085,967 
283 ;000 23,750 
656,777 
1,001,034 
"832, 930 
437, ,707 
64,639 64,639 
282,465 232,415 


23,611,814 23,908,010 


2,508,000 
5,929,200 





27,885 





1884-5. 


1885. 





Assets— 
RR., yo &c.. 
Stocks owned, cost.. 
Bonds owned, cost .. 
Betterm’ts tol’ s’dr’ds 
Bills & accts. receiv. 
Materials, fuel, &c... 
Cash on hand Leal 
Cin. Str. Conn. Ry... 
Protit & loss balance 


Dividends, 8 per ct.. 
Miscellaneous. ....... A 




















Total disbursem’ts.. 396, "124 28,482 


24,060,720 ee 


2, 508 ,0C 
5, 929, 2 
12, 617, OC 
1,451,05¢ 





Total assets..... . 
Liabilities— 
Stock, common...... 
Stock, preferred 
Bonds 
All other dues& ace’ts 





2,508,000 
5,929,200 
12,617,000 
2 013, 724 





S: 





Corning C. & A. Road, 75 miles. Formerly Jersey Shore Pine Creek & Buft- 
RR. It is operated by the Fall Brook Coal Co., and forms a connection 
between Philadelphia & Reading lines and N. Y. Central, and bonds are 
mag owe ed by these companies and the Corning C. & A., on the condi- 
—_ — guarantors shall advance money for interest if needed and 
mortgage bonds for such advances. Stock $1,000,000. Stock 
oma sone were largely held by Mr. W.H. Vanderbilt. Gross earnings in 
1885 were $538,326; net, $167,564; rent of road, $161,498; surplus, 
$6,066. Gross in 1884, $460,263; net, $94,374. (V. 41, p. 613, 689.) 
Pittsburg Cleveland & Toledo.—(sce Map of Ballimore & Ohio. ) 
—From Newcastle Junction, Pa., o Akron, O.,77 miles, Steck $3,000,- 
000, p: ar $50. Lease din July, 1584, for 99 years, to Pittsburg & Western, 
which is controlled by Baltimore & Ohio, and the Baltimore & Ohio 
Company guarantees interest on the P. C. & T. bonds (see terms in V. 
9, p. 607.) In the year ending June 30, 1886, gross earnings were 
06 825; net, $132,462; interest, rentals, &e., $260,802; deficit, 
12#,340, (V. 40, p. 53.) 


Pittsburg can vinment & St. Louis.—Owns from Pittsburg, Pa., 
to Columbus, Ohio, 193 wiles; branch to Cadiz, Ohio, 8 miles; total, 201 





miles. This was a consolidation of several companies, May 1, 1868, in- 


Due Little Miami RR. 
Due C. C. & LC. RR.. 
Cin. Street Conn.bds. 


Miscellaneous. ....... 50, 989 


262,500 
50,989 





845,826 
262,500 
447,144 


"845, 1826 


38, 018 





Totalliabilities . 23,611,814 


Mt. Savage June., 
total, 171 miles. 
1876. The city of Baltimore 
more Railroad for $1, 


miles 


23,908,010 24,060,720 
—(V. 40, p. 286, 356, 651; V. 42, p. 366, 547; V. 43, p. 


Pittsburg & Connellsville.—Owns from 
Md., 147 miles; branch, 2 


24,214,268 


245.) 
Pittsburg, 


Pa., to 


; leased lines, 22 miles; 


In 1884 


Leased to the Balt. & Ohio Railroad since Jan. 1, 
transferied its interest to the 
000,000, and the consolidated sterlin 
gage was made and guaranteed by the Baltimore & Ohio, o 

evough is reserved to retire the prior bonds. 
Pittsburg Division of the Baltimore & Ohio RR. 


Balti- 
mort- 
which 


[It is ‘imanaien as the 


the Balt. & 


Ohio issued its bonds for $10,000,000 secured by pledge of the above 2d 
consolidated mortgage of the Pittsburg & Connellsville RR. Stock is 
1,944,400. In 1881-82 net earnings were $1,542,125 


1. 478,274; in 1883-84, $1,042,132. 


; in 1882-83, 
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-RES Bonds—Fring. 
F ——— pe aeaenae = — Miles Date Size, or as ES —— T oe < > al, When Due 
or @ ation of column headings, &c., see n ry) il e per en re Payable, an tocks—Laat 
ja on first page of tables. Road.|Bonds} Value. | OUtStanding| “Cent.” | payable Whom. ‘ Dividend. 
; oe a 7 se oe ee 
Pitisburg Ft. Wayne & Chicago—Stock, guar........ 468 | .... $100 419,714,286 1% —J. |N. Y., Winslow, L. &Co.} Oct. 5, 
Special Aint senda stock, guaranteed........... 468 | 1871 100 | 10,776,672 1% —J. do do Oct. 1, iene 
1st mort. (series A to F) ) Bonds all coupon, but; 468 | 1862 | 500 &c. »250,000 7 Various do do July 1, 1912 
24 do (seriesGto m) may be made payable; 468 | 1862 | 500 &.| 5,160,00¢ 7 Various do do July 1, 1919 
3d mortgage........-... to order. 468 | 1862 | 500 && 2,000,006 7 A. & O ao do July 1, 191 
Pittsbur rt. Wayne & Chic. construction bonds.| .... | 1857 | 1,000 100.000 7 J. & J. do do Jan. 1. 188 
Pitisburg Junction—1st M., gold..............--+----- 444 1881 1,000 1,440,000 6g. |J. & J.|New York & Pittsburg.| July, 1929 
Pitisburg @ Lake Erie—Stock.........-.---2+-20+--++ 3 50 2,050,000 1058, aah ceepebnnen ; 883 
ist mortgage, gold, coupon.................-..-..- 70 | 1878 | 1,000 2,000,000 | 6 g. |J. & J.| N. Y., Phila. & Pittsb. | July 1, 1998 
burg McK. & Youghiogeny—Consol. stk., guar - 62 | 1884 50 | 3,000,000 | . gt < & Sees uly 1, 1885 
ci cccrdeguprenssebecqusesereseses sees ---- | 1882; 1,000 2,250,000 | 6 Jy. & J.) N.Y., Union Trust Co. | July 1, 1939 
BE MOTE... 200. ono vcc vo ccccccccccescccccccceces 62 | 1884 ,000 750,000 | 6 |J. &J Oo do uly 1, 1934 
Pitisburg Painesviile & Fairport—1st mortgage.... 62 | 1886 ale 1,000,000 | 5 Ee ne 16 
Pitiso. Va. é Charleston—1st mortgage, gold........ 70 | 1882 | 1,000 000, 5 A. & O Philadelphia. April !, 1912 
Pitisburg & Western.—1st mort., g. (for $6,000,000); 120 | 1881 | 1,000 4,125,000 | 6g. J. & J.| Last paid Jan., 1885. | July 1, 1991 
lst mortgage. Pitts. Brad. & Buff.................. 103 | 188i | 1,000 00,000 | 6 A. & O.; Last paid Oct., 1884. | April 1, 191] 
Consol mortgage.........-... (anerendedcanassesnoness vers ree peu 363,400 pene aa. a neieteiaie 1911 
Port Huron & Northwestern—l1st mortgage.........; 218 | 1879 piateel 755,000 7 A. & O.'N. Y., First Nat. Bank.| Oct. 1, 1899 
Consolidated mortgage. .......-.-2+---+--0+-eeeee- 218 | 1882 wees 920,000 6 M.& 8 do do Mar. 1, 1922 
erigment NTT ATT E ETE A TES AIE 218 | 1881 seue 38,000 7 aa = @86=—S seeks ”©=—C St ete 
Pori Jervis é Monticello—Stock...............-.----- | Ss er sain 724,276 a ae LO, vee a Or: EP oe 
Port Royal & Augusta —1st mortgage................ 112 | 1878 | 100 &c. 250,000 6 J. & J.| N. Y., 252 Broadway. |) Jan. 1, 1899 
2d mort., endorsed by Central Ga ................. 112 | 1882 aa 12,000 6 EER SS Miaeg E Pec #4 189 
Augusta & Knoxville mortgage........ aerrbedens 68 | 1880 — 630,000 7 J. & J.| N.Y., Nat. City Bank. | July 1, 1900 
General mortgage income bonds, coup ............ ..-. | 1878 | 100 &c.| 1,500,000 6 J. & J.| N. Y., 252 Broadway. | Jan. 1, 1899 
né & Ogdensb.—1st mort., gold ........ ....-- 60 | 1870 | 500 &e. 800,000 6g. |\J. & J.| Last paid July, 1883. Jan., 1 
Consol. mortgage (for $3,300,000).............-..- 94 | 1871 | 100 &c.; 2,377,000 6 g. |M.& N.| Last paid May, 1883. | Nov., 1901 
Portland & Rochester—Stock ($600,000) cease teececece 53 ccee ccee 588,000 9 Bae A ph Portland. July, 1885 
Portland Saco d: Portsmouth—Stock ceee ceoeevecesesores 51 eeee 100 1,500.000 3 J. & J. Boston, Office. July 15, 1886 
Portland & Willamette Valley—1st mort., gold ..... 29 | 18:6 | 1,000 400,000 7g. \3e & J,'N.Y., Farm. L. & Tr. Co.|} Jan. 1, 
Porismouth & Dover--Stock.... ........--...-2--200-- gg eee 100 769,000 3 J. & J.j_ Portsmouth, Treas, July 1, 1886 
Portsmouth Gt. Falis & Conway—Stock.... ....-....- ££ 100 1,150,300 3 J. & J.|Bost., Eastern RR. Co.; July 15, 1873 
1st MOTTBARS. ....2.2. 000-002 pisicahe cicananadaieiiie 73 | 1877 | 500 &e.' = 1,000,000 | 4 \J. & D. do 0 July 2, 1987 








Pittsburg Fort Wayne & Chicago, Owns from Pittsburg, Pa., 
to Chicago, Il. 468 miles. The company made default Oct. 1, 1857, and 
in 1859,»and was foreclosed Oct. 24, 1861, and reorganized under 
aoe title Feb. 26, 1862. On June 27, 1869, the company l-ased all its 
road and property to the Penn. RR. at a rental equivalent to interest, 
sinking fund of debt, and 7 per cent on $19,714,286 stock, which was 
increased at that vime from $11,500,000. The lease was transferred 
subsequently to the Pennsylvania Company. The lessees are to keep 
the road in repair and also pay taxes, expenses, &c. The rental and 
interest charge is about $2,980,000 per year, and the profit to lessees 
had been large; in 1684 and 1885, however, there was a loss to lessee. 
The Pitts. Ft. Wayne & Chic. leases the Newcastle & Beaver Val. and the 
Lawrence roads, which in turn are leased again by the Pennsylvania Co. 
The first mortgage bonds are in six series lettered A to F inclusive, 
of $875,000 each series, the interest on ‘‘A” series being payable Jan. 
and July; on “B” itis February and August; on “C” it is March and 
Beptember ; on “D” it is April and October; on “E” it is May and Nov., 
and on “F” itis June and December. The second mortgage is also in 
six series of $860,000 each, lettered H to M inclusive (J omitted), and the 
interest is payable Jan. and July on “G” series, Feb. and Aug. on “ H,”’ 
March and Sept. on “1,” April and Oct. on ** K,’’ May and Novy. on “ L,” 
and June and Dec. on “ M.”” The bonds are coupon, but may be regis- 
pees porns toorder. Of the lst mortgage bonds, $1,337,500, and of 
the 2d mortgage $1,587,500, and $354,088 cash, were held in the sink- 
iug funds Jan. 1, 1881. The special improvement stock is issued to 
Pennsylvania RR. for improvements, &c., under article 16 of lease. 
which provides that the lessce may issue special bonds or stock, and 
pays: “ The said party of the second part shall guarantee the payment, 
semi-annually or quarterly, thereon of such rate of interest as may be 
upon between the parties hereto, to be paid by the said party of 

e second part to the holders thereof without deduction from the 
rent hereinbefore reserved; and the said special stock, or bonds, or 
other securities, shall be issued only in respect to improvements of and 
additions to the said railway which, and estimates and specifications 
of which, shall have been submitted to and approved by the said party 
of the first part in writing.” * * * 

It was proposed to change the terms of the lease so as to issue bonds 
to the lessee instead of the special guaranteed stock, but this was not 
consummated. 

Operations and earnings for four vears past were as below; in the gross 
the net profits on leased lines are included, and in the net the earnings 
paid to the C. & P. road are de iucted. 


Passenger Freight (ton) Gross AvailaSle Div’d 
Years. Miles. Mileage. Lileage. Earnings. 


; Revenue, p. ct. 
1882 468 140,057,682 991,907,501 $10,957,133 $4,368,465 7 
1883.... 468 127,520,075 944,563,376 10,965,656 3,747,515 7 
1884.... 468 110,639,940 907,951,237 9,204,314 2,907,465 7 
1885.... 468 134,613,'04 9 3,564,515 8,252,076 2,412,162 7 
Pittsburg Junction.—From Monongahela River to Allegheny 
River, Pittsburg, Pa., 444 miles, including side tracks and branches, 
Built under auspices of B. & O. and Pittsburg & Western, which compa 
nies made an agreement to pay $2 for each car, and guaranteed (separ- 
ately) a minimum of $240,000 per annum. In 1885 gross earnings 
were $116,007 and net $100,674. Common stock is $960,000. Preferred 
stock, £480,000, owned entirely by Baltimore & Ohio RR. 
Pittsburg & Lake Erie,—Owns from Pittsburg, Pa. to Youngs- 
town, Ohio, 68 miles; branch line to Newcastle, Pa., 2 miles; tetal, 70 
niles. Leased from Jan. 1, 1884, for 99 years, the Pittsburg McKeesport 
& Youghiogheny RR, from Pittsburg to New Haven, Pa., 57 miles, with 
branches, 5 miles. Scrip certificates for $615,000, bearing 6 per cent 
interest and payable at will, are also outstanding. This company is 
managed in the interest of Lake Sh. & Mich. So.. Gross earn. in 18835, 
1,201,312; net, $394,407. In 1884 gross, $1,193,521; net, $384,294. 
report V. 42. p.i24. (V.40, p. 91; V. 41, p. 307; V. 42, p. 124.) 
cone eeonpore & Youghiogheny.—Owns from Pitts- 
burg to New Haven, Pa., 57 miles; branches, 5 miles; total, 62 miles. 
Road opened Nov., 1883, and leased to Pittsb. & Lake Erie RR. for 99 
yeere per cent on the $3,000,000 stock and principal and interest of 
bonds being guar. by P. & L. Erie and Lake Shore & M. So. Cos., the 
guarantees be 1g endorsed on the share certificates and bonds. Gross 
earnings in 1885, $587,723; net, $320,270; paid interest and dividends, 
par sae te ‘ 708)” $38,903. W. C. Quincy, President, Pittsburg, Pa. 
Pittsburg Painesville & Fairport,—Owns from Fairport. O., 
to Yo wn, O., 62 miles. The Painesville & Youngstown RR. Co. 
made default, and road was sold in foreclosure June 2, 1879, and reorg- 
aniz On Jan. 1, 1882, defaulted on 1st mort. coupons, and R. K. Paige 
-” —_ ye a Ny r; ange A. une 3, 1886, for $400,000, and 
» ae . Co, or zed. Common stock, $1,000,000; pref., $; : 
v 42, p. 272, 575, 694.) | aad FIN Sonne Surmyone 
ttsburg nia arileston.—From South Pi . 
to Uniontown, Pa., 70 miles. The stock is $1,505,000. The han eo 
$1,251,050 of the stock are owned bythe Penn. RR. Dividends of $1 50 
per share paid in March and September, 1885, 


Pittsburg & Western.—Owns from Alleghany City, Pa. 
Castle, Pa., 64 miles; Callery Junction to Mt. Jowete, 13 As yo 


ow © ef 





Run Branch, 3 miles; Clarion Branch, 6 miles; other branches, 2 miles: 
total, 212 miles. Leases P.C. & Tol., New Castle J unction, Pa. to Val 
ley Junction, O., 77 miles, and uses 26 miles of Cl. Mt. V. & Del. RR. 
Akron, O., to Orville, O.; total, 315 miles. This was a consolidation of 
several roads dated June 15, ’81, and in ’83 Pitts. Brad. & Buffalo was 





acquired. The mortgage was executed Oct. 1, 1881, to the Merecan- 
tile Trust Co., covering the proiected lines. In July, 1884, leased the 
Pittsb. Cleveland & Toledo RR., giving line to Akron, O. Operated in 
the Baltimore & Ohio interest. Stock, $7,250,000. In addition to above 
bonds, there are about $300,000 other issues, for which lst morgt' 
bonds are reserved. Guarantees, with Baltimore & Ohio, the Pittsburg - 
Junction bonds. On March 23, 1885, on application of the mort- 
gage trustees, James Callery and J. W. Chalfant of Pittsburg were 
appointed receivers. In 1884-85 gross earnings, $844,793; net, $230,175, 
In 1883-84, gross earnings, $685,035; net, $200,221. James Callery, 
Pres., Pittsburg. (V. 40, p. 305, 394, 454; V. 43, p. 399.) 

Port Huron & Northwestern.—Port Huron to East Saginaw, 
91 miles; Saginaw Junction to Sand Beach, 58; Port Austin to Palms, 
35; Port Huron to Almont, 34; total, 218 miles. In 1884 gross earnings 
were $288,964; net earnings, $77,595; interest payments, $1 33,187. In 
1885 gross, $297,762; net, $84,283; interest payments, $140,574. 
John P. Sanborn, President, Port Huron, Mich. 

Port Jervis & Monticello,—Owns from Port Jervis, N. Y., to 
Monticello, N. Y., 24 miles. Formerly the Monticello & Port Jervis 
RR., which was sold in foreclosure July 16, 1875, and reorganized 
as the present Port Jervis & Monticello. Gross earnings in 1884-85, 
$20,530; net, $5,355; 1883-84, cross, $39,370; deficit, $15,528. The 
atock ($724,276) was issued to the former holders of first mortgage 
bonds, of which bonds $50,000 are still out. (V. 40, p. 653; V. 43, p. 309.) 

Port Royal & Augusta,—Owns from Port Royal, 8. C., to Augus- 
ta, Ga.. 112 miles. Leased in Sept., 1883, the Augusta & Knoxville road 
Augusta, Ga., to Greenwood, 8S. C., 68 miles, for 99 years, at 4 per cent 
on stock of $127,639, and assuming the bonded debt. Wormerty Port 
Royal Railroad. Defaulted Nov. 1, 1873, and receiver — May 9, 
1875. Sold in foreclosure June 6, 1878, and purchased for the bond- 
holders, who organized this company. The Georgia Railroad was en 
dorser on $500,000 of the old bonds. The stock is $750,000, and in 
June, 1881, a controlling interest was purchased by Central Georgia RR. 
parties. Gr@ss earnings in 1883-84, $307,640; in 1884-85, $412,164; 
net, in 1883-81, $25,590; in 1884-5, $58,148. 

Portiand & Ogdensburg.—Owns from Portland Me., to Fabyans, 
91 miles. It reaches the Vermont Division (now St. Johnsbury & Lake 
Champlain) by using 14 miles of the Boston Concord & Montreal RR. 
and a 3-mile link of its own. In 1876 the company made default on the 
ist mortgage interest and foreclosure proceedings were begun, but com- 
promise was made by giving notes for overdue coupons up to July, 1878. 
Interest is not paid on the consolidated mortgage, of which the city of 
Portland holds $1,350,000. The city of Portland owned a controlling 
interest in the stock, which is $1,052,186. 

In March, 1834,a foreclosure suit was begun and receivers appointed 
and power to issue $200,000 receiver’s certificates was given by the 
Court. In June, 1885, a decree of foreclosure in six months was made, 
and a plan of reorganization was statedin V. 41, p. 421; also the plan 
of 2d mortg. bondholders in V.41 p. 466. Earnings for four years were: 


Years. Miles. Gross Earn’gs. Net Earn’es. 
i as 94 $354,173 6,3 

| EER eee 94 338.844 49,720 
A iN Nel AE 94 334,673 89,281 
RE ae i iE aT Res ; ] 9,157 


9 361,993 99, | 
—(V. 40, p. 121, 685: V. 41, p. 216, 393, 421, 466, 654; V. 42, p. 126,728; 
V. 43, p. 211.) 

Portland & Rochester.—Owns from Portland, Me., to Roches- 
ter, N.H., 53 miles. The old company was put in the hands of & 
Receiver February, 1877. Foreclosure suit was begun, but a settle- 
ment was made in 1881 by which all the old stock and bonds were con- 
verted into the stock of the new company. In Noy., 1885, a lease to the 
Boston & Maine was made for 50 years. Gross earnings in 1883-84, 
$183,808; net, $25,229. In 1884-85, gross, $181,900; net, $25,272. 

Portland Saco & Portsmouth,--Portland, Me., to Portsmouth, 
N. H.,51 miles. It was leased May 4, 1871, to the Eastern Railroad, 
Mass., at 10 per cent on stock. Lease rental changed May 21, 1877 
and now 6 per cent. The Boston & Maine Railroad leased the Eastern 
in 1884 with all its leased roads. 

Portland & Willamette Valley.—Line of road from Portland, 
Or., to Dundee, 28% miles, connecting with Oregonian Railroad, with 
which it has a freight contrat for 15 years. Stock, $150,000. 


Portsmouth & Dover.—Portsmouth, N. H., to Dover, N. H.,11 
miles. — February 1, 1874, and leased for 50 years to Eastern 
of New Hampshire at 6 per cent per annum on the stock. Operated 
now by Eastern (Mass.) Frank Jones, President, Portsmouth, N. H. 


Portsmouth Great Falls & Conway.—Owns from Conw 
Junction, Me., to North Conway, N. H., 73 miles. The Eastern Rai 
in Massachusetts has made a jease of the road for 60 years from Dee. 1, 
1878, witha guaranteed rental of $45, a year, which pays 4% per 
cent on $1,000,000 bonds, and the stock is to receive the same dividends 
as the stock of the lessees. Total stock, $1,150,300, of which Jessees 
own $551,300. 

Poughkeepsie Hartford & Boston,—Poughkeepsie, N. Y., 10 
Boston Corners, 40 miles; Stissing to Pine Plains (track rental), 5 miles : 
total, 45 miles. The Pough. & East. RR. was sold in foreclosure May 15, 
1875. Thisroad was sold in foreclosure Jan. 26, ’84, under the 2d morte 
and again foreclosed in i886 under a small 1st mort. to give a clear feo e 
to the property. (V.38,p.149.) In 1883 84, gross earnings, $47,809; 
net, $6,560. In 1884-85, gross. $43,050: net, $6,531. G. P. Pelton, 
President, Poughkeepsie, N. Y. (V.42 p. 397.) 
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DESCRIPTION. INTEREST OR DIVIDENDS. | Bonds—Princte 


“" i | Amount | pal,When Due, 
lanation of coluinn headings, &c., see notes; o ar | Rate per| When {Where Payable, and by| Stocks— 
omiced on first page of tables. Road. Bonds, Value. Outstanding | "Cent. | Payable Whom. . Dividend. 


hkeepsie Hartford @ Boston—1st mort.... ..... 42 1875, vm $16,000 
Providence & Springf.—1st M. \end. by City Prov.).; 23 | 1872 1,000 500,000 
Providence & Worcester—Stock. ........--+--++--++-- | a teen 100 byrne 

DU ccpbhagonsanpeeenegagesseegseenerensocgssons ‘ .242,000 
Releigh é Augusta—Stock ($1,000,600 pref.)....... a | atin sail 1.873.000 
Raleigh & Gaston—1st mortgage. .......--.-----.--. 97 | 1873 | 1,000! 1,000,000 | 
Reading ¢ Columbia—\st mort , coup. (extended)..| 40 | 1862 

2 

















| 
Miles | Date | Size, or 
f oe 1 











1905 
Providence,Am. Nat.Bk| July 1, 1892 
Providence, Oftice. July 1, 1886 
Providence R. I.H.T.Co. 1897 
Phila.,Pa.,& Ral’gh,N.C.| Jan. 1898 
Phila., Co.’s Office. ! 
do do June 1, 1904 ie 
do do 
do do 4 
N. Y., Nat. B’k Com’ree.} July 1, 1886 
f 





Qw ris 
fe ke ke: 
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Md mortgage. coupon (extended in 1884).......... 40 | 1864 1.000 
Debentures.... .-. ec ccescceccces eeeeee cree sceeceees cooe | 1877 | 
rancaster & Reading, Ist mortgage...... ....-... 15 | 1873 | 100 &e. 
B BPG --OGEE,. cncccccecccccoccceceses | i ae 100 
1st mortgage, consolidated (for $2,000,000)...... 79 1871) 1,000 
Richmond & Alleghany—1st mortgage, goid........ 252 : 1880) 1,009 
Second mortgage, gold ($4,000,000) . .........--. 252 | 1881 | 1,000 | 
Car trust certificates................... secccccocces | epee 1 cnes oaee. | 
@ FRO BR onc voce cccccccccsccececas il 
(consol. of 1867) coup. or reg...... | 141 | 1867 | 100 &e. 
gold (for $6,000,000) | 

mortgage bonds, cumulative...........) .... | 1882 |) 1,000 
mort., Old. ........---e-eeeee Serccecceccces| cece 1886, 1,000 
branch, lst mortgage. .................-- |} 48 | 1868 1,009 
N. C., let mort., ZUAP.. ..-...-...--| 29 | 1873 1,000 
ork River & Ches., lst mortgage. ..... ' 38 1873 | 1,000 

do 2d mortgage...... | 38 

Rich’d Fredericksburg & Potomac—Bonds, ster... ..| .... 

Malar IOAN... 2... ec cccccccccccccccccccccccccccccose | eece 
Coupon bonds of 1890........-.---2--ee-e- eee eee ns 
Coupon bonds of 1901 ............---20- eee ee eee coe] ccs | 











N.Y., Del.& H.CanalCo.} Novy., 1921 
Last paid Jan., 1883. 
Last paid Nov., 1882. | May 1, 1916 


N. Y., Met. Nat. Bk. j|Aug. 15, 1882 
AN. Y., \ aoe Trust Co.; May 1, 1890 
do 


do 
April 1, 1927 
* 1936 


do do 
do do 
N. Y., Cent. Trust Co. 1888 
Richmond. 
do 1894 
do 
London. | 
Richmond, Office. 
Phil., Townsend W.& Co. 
Richmond, Office. 
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lst mortgage, coupon............ scbonndnlebeenene | 2 
Consol. mortgage ($50,000 are 78).........-....--| 25 | 
Richmond & West Pt. Ter. R. d W. Co.—Stock......-. | sees 





Richmond & Petersburg—Stock..........-...-------- | 2 | ‘ 100 | 1,000,000 
| 90,000 


1870 | 1,000 
1875 | 500 &e. 

—— ) 2. 
Trust notes, secured by collateral .... ........ wcoe! ccoe ) 1885 | 5.000 


os 


Richmond, Office. 
do do 
do do 


N.Y. Central Trust Co. 


1901 
vay, 3, 1886 
May 1, 1915 


Jan., 1887 
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Providence & Springfield.—Providence, R.I., to Pascoag, 23 
miles. It was proposed to extend the road to Springfield, Mass., 80 miles 
Stock is $516,850. In 1884-85, gross earnings, $92,700; net, $45,545; 
interest, $36,163. In 1883-84, gross earnings, $93,240; net, $34,354; 
interest, $34,308. 

Providence & Worcester.—Owns from Providence, R. L., to 
Worcester, Mass., 44 miles; branches, 7 miles; total operated, 51 miles. 
Notes outstanding are $441,300. Operaiions for three years were: 
Paisenger Freight (ton) Gross Net Div. 

Mileage. Mileage. Income. Income. p.¢. 
20,585,077 23,174,410 $1,158,394 $322,330 6 
20,757,058 21,596,079 1,136,633 274,832 6 
20,429,299 24,161,818 1,077,166 321,508 6 
—(V. 4l, Dp. 555.) 

Raleigh & Augusta.—Owns from Raleigh, N. ©., to Hamlet, N.C., 
98 miles; Hamlet to Gibson, 10 miles; total, 108 miles. Formerly 
Chatham Railroad, and is controlled by Raleigh & Gaston. Earnings 
1883-84. $240,594; net, $20,641. 

Raleigh J: Gaston,—From Raleigh to Weldon, N. C.. 98 miles, 
and Louisburg branch 10 miles. The stuck is $1,500,000. In Oct., ’81, 
3 perct. dividend paid, 3 in Oc*., 1885, and 2 in April, 36. John M. Rob- 
inson, Pres’t, Baltimore. Gross earnings for fourteen months ending 
Dee. 31, 1885, $522,283; net, $168,148. 

Reading & Columbia,.—Owns from Columbia to Sinking Springs, 
Pa., 40 miles; branches, 8 miles; Lancaster & Reading Railroad, 
eased, 15 miles; total operated, 63 miles. Stock, $958,268. The 
road is controlled and operated by Philadelphia & Reading, but 
accounts kept separate. The first mort. 7 per cent bonds due 1882 
were extended 30 years at 5 per cent, and the 2d 7s due 1884 were ex- 
tended twenty years at 5 per cent. Gross earnings in 1884-85, $356,- 
108; net earnings, $76,362; 1883-84, gross, $394,814; net, $53,838. » 

Rensselaer & Saratoga.—Owns from Albany to Lake Cham- 
ery N. Y., 79 miles; Troy to Waterford Junction, N. Y.6 miles; 

tehall, N.Y., to Castleton, Vt., 14 miles; Eagle Bridge to Rutland, 
Vt., 62 miles; other, 2 miles; leased: Ballston to Schenectady, 15 
miles; Fort Edward to Caldwell, 15 miles; total operated, 193 
miles. It was a consolidation of several lines, and the Delaware & 
Hudson Canal Co. leased the whole March 1, 1871, at a rental of 8 per 
cent on the stock and interest on the bonds. In the fiscal year end- 
eer 30, 1885, the payments by the lessee company for rentals were 

,276, atten, a deficit of $33,102. Operations have been: 

assenger Freight (ton) Gross Net Diy. 

fileage. Earnings. Earnings. p.c. 

65,388,489 $2,104,596 $828,908 

1882-83. 193 29,612,425 68,780,201 2,149,043 764,587 

1883-84. 193 30,286,267 70,350,754 2,136,356 707,333 

1884-85. 193 30,766,535 61,978.179 2,097,967 721,163 
—(V. 41, p. 162, 558; V. 42, p. 604.) 

Richmond & Alleghany.—Owns from Richmond to Clifton Forge, 

230 miles; branch to Lexington, 19 miles; dock connection, 1 mile; 

, Buckingham RR., New Canton to Arvon, 4 miles; Valley RR. con- 
nection, 2 miles; total, 256 miles. The company was chartered Feb. 27, 
1879, and acquired by purchase the properties and franchises of the James 
River & Kanawha Canal Co., and the Buchanan & Clifton Forge Railway 
Co., including water rights on James River and terminals in Richmond ; 
the cost of these in stock and cash was $6,588,609. 

The stock is $5,000,000. Of the 2d mortgage bonds for $4,000,000, 
$2,964,000 were sold and $1,036,000 pledged for loans. The receivers’ 
certificates Sept. 30, 1885, were $209,500; and in addition to the bonds 

ven above there were $71,000 City of Manchester bonds assumed and 

4,000 Manchester improvement bonds issued. In May, 1883, default 
on the mortgage interest was made, and on June 23 receivers were 
appointed. In Sept., 1885, arrangements were made to defer payments 
01 principal of car trusts for five years. 

@ plan of reorganization (given substantially in CHRONICLE VY. 40 p. 
152) will allow first mortg. bondholders to take a new 1st mortg. 5 per 
cent gold bond, drawing interest from Jan. 1, 1887, and $300 in pref. 
and $300 in com. stock. Second mortg. bondholders pay $5 cash for 
bond of $1,000 and get $600 in new pref. stock. Stockholders get 70 
per cent in new common stock on paying in $3 cash for each new share 
of $100. Earnings from operations for three years ening Sept. A 

a4. 


1883. . 
Gross earn’gs, incl. rents, docks, &c. $635,327 $604,083 $589.5 91 
RRR -- 406,900 420,104 44,918 
Net earnings....... eepeenoonoen $228,427 $183,979 $184,673 
—(V. 40, PD. 94, 152, 452, 617; V. 41, Dp. 122, 446.) 

Richmond & Danville.—LINE oF Roap.—The main line 
is from Richmond, Va., to Danville, Va., 141 miles; branches, 
12 miles; Danville, Va., to Greensboro, N. C., 47 miles; Salem Junction 
to Salem, 25 miles; leased: West Point, Va., to Richmond, 38 miles; 

ldsboro, N. C., to Chariotte, 223 miles; Charlotte, N. C., to Atlanta, 

9 miles, and nae ae branches, 70 miles; total owned and 

» 825 miles, of which 756 miles are operated directly by the Rich- 
mond & Danville Co. and the earnings based thereon, and 69 miles, 
maetly of the Atl. & Ch. narrow-gauge branches, are reported separately. 

In April, 1586, the Virginia Midland RR. was leased for 99 years, and 
the Greenville & Columbia, Charlotte Columbia & Augusta, and Western 
Worth Carolina also leased for 99 years. 





Years. Miles. 


Years. Miles. Miieage. 
1881-82. 193 28,378,001 
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By uante of a majority of the stock of the Richmond & West 
Point Terminal Railway & Warehouse Company, the Richmond & Dan- 
ville Railroad Company indirectly controlled and operated the following 
lines of railway: Charlotte Columbia & Augusta, 191 miles: Columbia 
v Greenville, 197 miles; Chester & Lenoir RR. (n. g.), 90 miles; Chester 
& Cheraw (n. g.). 29 miles; Atlantic Tenn. & Ohio RR., 47 miles; Laureng 
Railway 31 miles; Knoxville & Augusta RR., 16 miles; Richm. & Meck, 
Railroad, 31 miles; Spartanburg Union & Columbia 68 miles ; Northeast- 
ern of Georgia, 61 miles; Western North Carolina Railroad, 274 miles; 
Asheville & Spartanburg, 50 miles; Virginia Midland Railway, 405; 
miles; Georgia Pacitic, 313 miles; total miles thus indirectly controll 
through R. & W. Pt. Ter’l R. W. Co., 1,808 miles; grand total of miles 
directly and indirectly controlled by Richm. & Danville RR. Co., 2,633. 
In April, 1886, negotiations were in progress for an exchange of part 
of the Terminal Co.’s stock held by R. & D, for certiin securities held 
by the Terminal Co., which was checked by an injunction; leases to R. 
& D. wee made of the most important roads, as above mentioned. 

ORGANIZATION, LEASES. &c.—The Richmond & Danville RR. Co. was 
chartered March 9, 1847. [Choe Piedmont KR. is virtually owned and the 
Northwestern North Carolina is also owned. The Rich. York R. & Chesa- 
'peake is leased in perpetuity; the terms of the North Carolina RR. 
and the Atlanta & Charlotte Air Line leases will be found under the 
names of those companies. The Richmond & West Point Terminal Rail- 
way & Warehouse Co. (see title of that company belo.) is an auxiliary 
corporation in which the Richmond & Danville holds a majori 
($7,510,000) of the stock. The Richmond & Danville Extension Co, 
was organized to build Georgia Pacific RR., and large advances were 
made to it by the Richmond & West Point Terminal Co. 

STOCK AND Bonps.—In April, 1882, $1,000,000 stock was issued for 
$5,000 000 of the Terminal Co. stock. The capital stock is $5,000,000, 
and tne first dividend (3 per cent) was paid in January, 1881. The 
total dividends in 1881 were 5 per cent; in 1882, 7 per cent; none sinee. 

The stock was listed on the New York Board in Oct., 1881. The high- 
est and lowest prices since then have been: In 1881 (3 months), 99188 
171: in 1882, 52@250; in 1885. 47@72; in 1884, 32@61° ‘n 1885, 44% 
@87: in 1886 to Oct. 23, 75@155. 

The total authorized issue of general mortgage bonds is $6,000,000 
of which part is reserved to take up prior lens, including debt to 
State of Virginia and the Piedmont RR. bouds. The interest on the 
Debenture bonds is strictly cumulative and they carry unpaid the 
coupon of Oct., 1883, and all since, making 18 per cent April, 1886, and 
in September, 1486, a proposal was made to the holders to issue to them 
in exchange for each $1,000 bond and coupons thereon $1,180 in new 2d 
mort. 5 per cent gold bonds, and a cash payment ot $92 50. (See V. 43, 
p. 275.) 

The annual report for the year ending Sept. 30, 1885, was published 
in the CHRONICLE, V. 41, p. 686, containing the following: 

Earnings - 1884-85. 1883-84, 
| ale AE RE rR $2,660,755 $2,520,561 
PD. -ccacesesne oes nebaecensmeeeesoses 985,708 960,325 
ii mhnbidetiuee Saeki aaciebeimenmlnns 67,153 76, 
ST dont oicis nl butane s co ane dake: Matte a atamieeaimantl 
Telegraph, rents, and miscellaneous...... 
Interest on investments ... ........... ...- 17,792 

TOORE POCO BEB ncn. cc ccerccosece«cccsccece Geet 

Operating OX PONS ......cccccc coc coc-cecee 2,231,496 

Net receipts .......c-cee - 0 seeesens- cous $1,767,661 

INCOME ACCOUNT. 

L8s82Z-3 1883-4. ISd4-5, 

$1,617,358 pty 
* 


$3,834,737 
2.218.977 
$1,615,760 





Net revenue forthe year ...... $1,605,256 
Intereston debt, rentals, &e... *1,492,700 *1,470,908 ,483,097 
Balance over all charges. .... $112,556 $136,150 $284,564 

* The int. charge on debent’s is included here in full, but it was not paid. 
—(V. 41, p. 208, 686, 722; V. 42, p. 488, 575, 604, 643, 728; V. 43, p. 
73, 163, 2-5.) 

Richmond Fredericksburg & Potomac.—Owns from Rich 
mond, Va., to Quantico, 82 miles. In November, 1881, there were 
voted dividend certificates for $755,039 to be issued to holders of com- 
mon stock (70 per cent on each share), to represent money spent on 
the property out of earnings. The common stock is $1,030, L100; guar- 
anteed stock, $500,400 (6 per cent except $19.000 guar. 7 per cent), and 
“dividend obligations” 3764.400. In April, 1834, the Va. Court of 
Appeals decided that the guaranteed stock had a claim for “dividend 
obligations” like those issued to common stock tolders, andin Dec., 1884, 
$43,300 dividend obligations and $3,664 cash was issued to holders of 
guar. stocks. In year ending Sept. 30, 1884, gross earnings were $471,- 
705; net, $181,165; interest and cuaranteed dividend charges, $88,923; 
balance net surplus, $92,942. In 1834-85 gross earnings, $471,913; 
net, $191,815; interest paid, $50,624; guar. dividend, $34,835; sur- 
plus, $106,357. (V.40, p. 624.) 

Richmond & Petersburg.—Owns from Richmond to Petersburg 
Va., 23 miles; branch, 2 miles; total, 25 miles. The road has earned 
moderate dividends and the debt account is very small. In 1883-84 
gross earnings, $195,369; net, $87,069. In 1884-85, gross, $192,650; 
net, $95,168. (V. 42, p. 21.) 

Richmond & West Point Terminal Railway & Ware- 
house Co,—This company was incorporated by an act of the Legisla- 
ture of Virginia of March 8, 1880. It is the auxiliarycorporation of 
the Richmond & Danville RR. Co. controlling several stocks by own- 
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ESCRIE INTEREST OR DIVIDENDS. Bonds—Prin 
For explanati - ] a = &c., see notes — — sg Amount | Rate per) When |Where Payable, and b Oe Ache Due, 
explana ,- of column he 8, &e., 0 0 ' y 
n first pag> of tables. Road.| Bonds| Value. |OUtstanding| “Cent. | Payable} Whom. Dividend. 
Rio Grande ¢ Eagle Pass—ist mortgage............-. oie 1 ween = (2) ne oe? eT” ee ee seen 
Rochester &@ Genesee Valley—Stock ............-.-..-- YD Bite te 100 $552,200 3 J. & J.|N.Y.,by N.Y.L.E.&W.Co! Jan 1, 1886 
Rochester & a Ferg ane | Bafialo R. & P. 
a Peoria—Stock...........22c--e-ceeesees 91); .... ence 1,500,000 2% J. & J.) .wne- sees July i, 1886 
ist m weet Kthied wee. eockbdanen’é Segqnenosegavege 91 | 1878 | 25,000 150,000 10 J. & J.\N. Y., Sn Exch. Bank.| Jan. 1, 1900 
Rome @ Oarroliton—let mort., gold...............0.. 22 | 1885 | 100&e.| _— 150,000 6g. J. & J. N.Y.,Farm. Un& Tr.Co.| Jan. 1, 1916 
Rome Watertown & Ogdensburg —Sto i sila acai 417 isin i00 5,293,900 3 J. & J. ty Central Trust Co.| July 15, 1875 
1st sinking fund mort., Wat. & i nekenaiaal bala 97 | 1855 | 100 &e. 418,100 6 M. & 3\ do do Sept. 1, 1910 
General mortgage, sinking fund.................-- 190 | 1861 | 500 &e.| 1,021,500 7 (\J. & D. do do 1. 1891 
DN chisen: s0eveccenensevncsecosocscese 190 | 1872 | 1,000 1,000,000 7 J. & J. do do Jan. 1, 1892 
Consol. mort., (extended July, 1882, at 5 per ct.).| 409 | 1874; 1,000 6,337,000 5 A. & O. do do July 1, 1929 
i i a nel ---- | 1882 | 1,000 300,000 7 uy |)  _-  sescesenss July 1, 1932 
8 Northern (gold) .........-2+--0+-eeeeeeeee 45 | 1871 1,000 500,000 7 J. & J.\N. Y., Central Trust Co y, 1901 
Rutland Stock, RE TE RE oe mS ee “ene 2,480,600 ae saaa? 4’ ' “" Qeeseseees~ = | EL alee 
Ss MEN. cocccccecee cccecccsccesessesesocess coos | ses sees 4,000,000 | 75 cts. seen | _ epecesesee Aug. 1, 1886. 
General mort. (8 per cent. reduced to 6)........... 120 | 1872 | 100 &c.; 1,500,000 6 M. & N.|Bost.,Columbian N. Bk.| Noy. 1, 19099 
ane 2d ayy in exch. for equipment bonds, &c.} 120 | 1878 | 100 &c.} 1,500,00 5 EB. & A. oO Oo 1898 
+ we “x yy mortgage (8. V. RR. ).{ .... | 1855 | 1,000 90,000 10 J. & J.|N. Y. Central Pac. RR. 1875 
ist m mort gage | f |r eeeee 48 | 1877; 1,000 700,000 6 J. & J. fe) fy) 1907 
é St. Louis.—1st mortg., coup...... 36 | 1872) 1,000 46,000 8 M. & N. Sor ggy 4 wy Tr.| May 1, 1902 
&t. Johnsbury & L. Champlain—\1st M. coup. Or reg.| 120 | 1880) 1,000 628,000 6g. |A. & VU.|Bost., L. & Tr. Co.| Oct. 1, 1910 
Consolidated mortgage (for $1,000,00V) .......... --- | 1884); 1,000 400,000 5 Q.—J. "Wate. April 1, 1914 
. St. Joseph & Grand Island—Stock.............-.-..-- saan ondee omens 4.600,000 sia a ae ne ee Epon 
f 1st mort., gold, eg | 4 252 | 1885 | 1,000; 7,000,000 6g. |M. & N.\N. Y., Central Trust Co. May 1, 1925 
iH 2d mo ortgag a atacand elinaniniattintd 252 | 1885 | 1,000 1,680,000 5 J. & J.|Last paid, July, ’86, 2159) July 1, 1925 
ie i Bonds on ‘Tenach ‘ones ($15,000 per mile)........ sane osee ones (?) 5 jee 5°" - eepessenes 8 |. 3 -. auteiee 
fi Bt. Joseph & St. Louis—Stock ............ .22.seeeeees eh anaes 100 923,000 3 oe a ree April, 1884 
i @. Louis Alion & Terre Haute—Stock .............-- 331 aia 100 2,300,000 meni ee ee ee Pet 
ke Pref. st’ck (7 cumulative)... .......-..-.2--e0creee-- mn | seac 100 | 2,468,400 219 ...._ |N.Y.,Office 34 NassauSi.) May 1, 1886 
e lst mortgage (series A) sinking f'd) -: -2 dy bas 207 | 1862, 1,000 1,100,000 7 S. & J. do do 1894 
a ist mortgage (series B) sinking f’d oe eo 2 FR 207 | 1862 | 500 &c 1,100,000 7 A. & O. do do 1894 
B) 2d mortgage, preferred (series C).. Ss 2bo 3 207 | 1862 j 1,400,000 7 F. & A. do do 1894 
FY a 24 mortgage, preferred (series D).. }) O58 “> 207 | 1862 1,000 1,400,000 7 M. & N. do do 1894 
 : ership of « majority, the total miles of road thus eye 2d being 1,840. | mento 2 and a. Folsom & Placerville paenease, April 19, 1877 
ei In A Pil, 1882, the stock was increased from $5,000,000 to $15 ,000, 000. | Canital stoc Gross earnings in 18835, $128, 177; net’ 
i The Richmond & Danville Company owns we 510,000 ‘of this stock. ; $4 45,083 ; defleit aoe a charges, $33,719. ‘Gross, i884. $13 0,411; net. 
“& The report Fy Rng ae gee ae eS aOT ise 'b 5 P. _ - iw ba \. . oe $6 7. 378; surplus, $1,378. land Stanford, President, San Francisco. 
| rove = Som ve ry een anvite| Saginaw Valley & St, Louis,—Owns from Ithaca to Pains, 
t Extension ie Wrenn peeneetesen SERS eo Seen, Wbeare miles, and l-ases Alma to St. Louis and Pains to Saginaw. 9 miles: total, 
: een wanee SPS SE. Come 00 Ch $3,168,300 pref.; $100,000 | 45 miles. Opened January. 1873. Capital stock, $264, 804. In 1984, 


Socaent ihe RR, B49. 000 Dan. Mock. & So. . $300,000 Richmond ment was tranatorzed to the ‘e Detroit Lans. . No. 
& Mecklenburg Railroad. $103,900 Rabun Gap Short ‘Line, $85,900, | $§t, Johnsbury & Lake Champlain,—Owns from seas 
al stock, $3,133,980 Georgia Pacitic Railroad; and the fol- Vt., to Maquam Bay, on Lake Champlain, 120 miles, and branch from 
lowing bonds: $100,000 Knoxville & Augusta 1st mortgage 6 per cents, | No. ” Concord, Vt., to East Haven, 11 miles; total, 131 miles. This was 
68 Spartanburg & Asheville 1st mortgage 6 per cents, $1,325,000 | the Portland & Ogdensburg, Vermont Division, and was reorganized 
rm North Carolina 1st mortgage and $4,110,000 2d mo gage. under this title in 1880. Preferred stock, $1,298,500; common stock 
$1,6 603,5 553 ‘Vir od se age G per cent gion Incomes, $315,000 | $9550, In March, 1884, voted to issue the consolidated bonds, of 
Northeastern o ia general mortg. 28,156; Georgia Pacific | which $600,000 are reserved to take up its first mortgage bonds. 
2d incomes, and $306, 00 Blue Ridge R “and ‘miscellaneous county and | Operated by Boston & Lowell as its Vermont Division, and all but $411,- 
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township bonds, and $29,000 subscriptions. 
On Nov. 19. 1886. a meeting is called to make provision for the floating 
Jane et for ote, matters. See V. 43, p. 456; (V. 42, p. 575, 604, 683, 
> . , Tr. -} 
Rio Grande & Eagle Pass (N. G.)—Projected from Laredo, Texas, 
to Brazos Santiago, 251 miles, und r name of Rio Grande & Pecos. Com- 
leted from Laredo, on Rio Grande Riv er, to Santa Tomas, 27 miles, to 
he company’s coal lands of 20,000 acres. The Rio Grande & Pecos 
was sold in foreclosure Dec., 1884, and this company organized. No 
late information. C. B. Wright, Jr., President, Philadelphia, Pa. 


pupepacster & Genesee Valley.—Owns from Avon to Rochester, 
tals miles. This road was leased July 1, 1871,in pe pay. to 

Erie Railway , and now operated by New York’ Lake Erie & Western. 
Rental, $34,012. James Brackett, President, Rochester, N. Y. 


Rock Island & Peoria,—Owns from Rock Island, IL, be Peoria 
Ill., 91 miles; Rock Island & Mercer Co. RR., 22 miles; total, 113 miles: 
was the Peoria & Rock Island, sold in foreclosure April 4, re 
the bondholders becoming the urchasers. Gross earnings in 1884- 
$376,448; net, $111,262, out of which 5 per cent dividend paid. 


Rome & Carrolliton,.—Road completed from Rome, i to Cedar- 
town, 22 miles, and further projected to Carrollton, Ga. Stuck, $60u,000. 


Rome Watertown & Ogdensburg.—Operates from Niagara 
Falls to Massena Springs, 301 miles; Lewiston Junction to Lewist -n, 40 
miles; Sandy Creek to Syracuse, 44 miles ; Richland to Rome, 41 miles; 
Watertown Junction to Cape Vincent, 24 miles; DeKalb Junction to 
Ogdensburg, 19 miles; Syracuse to Oswego, 36 niles; Utica to Ogdens- 
burg, 134 miles; Carthage to Sackets Harbor, 39 miles ; Theresa Junc- 
tion to Clayton, 16 miles; total, 648 miles. In April, 1836, the 
Utica & Black River road ani branches were leased, the R. W. &O. 
ye fixed charges and 7 per cent per annum on the stock. 

The R. W. & O. was a consolidation Oct., 1861, of the Watertown & 
Rome and the Potsdam & Watertown railroads. The Lake Ontario Shore 
Railroad was acquired January 15, 1875; the Syracuse Northern, Aug. 
1, 1875. The Oswego & Rome was leased J anuary 1, 1866, at 8 per cent 
on stock and interest on bonds. The Niagara Falls Branch road was 
leased Nov. 1, 1881, at 7 per cent on its stock of $250,000. 

The company was in default on coupons of the consol. bonds after 
April 1, 1878, but afterward gave new sheets of coupons, 5 per cent 
in rest; also funded the 334 per cent overdue interest (to July, 1882,) 
into 7 per cent income bonds and assessed 10 per cent cash on stock. 

The present management of the company succeeded the management 
which was identified with the Del. Lack. & West. interests. Charles 
Parsons, New York, President. 

In April, 1886, the income bonds were offered an exchange of 40 per 
cent in the 5 per cent consol. mort., —y 1992, and 60 per cent in rye 

For quarter ending June 30, 1886 , gross earnings were $658,0 
against $418,913 in 1884-5; net, $246. 797, against $146,999in 1885: 
sur. over ie tomes, interest, rental, &C., $30,711 in 1886, against def. of 


$4,012 in > 
Gross earnings from Sept. 1 to Aug. 31, $2, 39, per in 1885-6, against 
$1,536,073 in 1884-5; net, $64,701, against $538 
Operations and -——. for four years past aes 


Years. Miles. Pass’r mile. Fr’ht(ton)mile. Gross rec’ts. Net rec’ts 
1881-82 ..... 417 19,223,584 54,470,111 $1,814,495 $401,581 
1882-83 ..... 417 18,872,541 55, 834, 358 1,694,231 300,723 
1883 -84 ..... 418 20,079,247 on 220, 005 1,7 16.525 563,776 
2684-685 ....- «<-- eereee 6.728. 272 1,743,371 648,318 


18 
For year ending Sept. 30, 1885) ee taxes and, rentals were 
32,870; wry $15,447; surplus in 18 883-4, $27,959.—V. 41, p. 77, 
1 ‘ p. 61, 187, 305, 366, 464, 488, 549, 604; ¥. 
p. 217, 218, 245, 4 


Rutland.—Owns om Bellow’s Falls, Vt., to Burlington, Vt., 12u 
miles; leases Addison RR., 15 miles; total, 135 miles. This road has been 
through changes. It was leased to the Cent. Vermont in Dec.,1870, 
for 20 years, but moaek lessee became insolvent, and finally a modification 
of the lease was made, giving $250,000 per year as a minimum rental 
— $8,000 tor organization expenses. per cent 2ds are a jirst 
on rolling stock and personal property. The annual report 

for 188 -66 ~~ income account was in V. 43, p. 72. (V. 40, p. 94; V. 

“ae. 132: sor a eles rville.—Owns from 8 

Sacramento ace e.—Owns from Sacramento, Cal., to 
Shingle Springs, Cal. 48 miles. This was a consolidation of the Sacra- 








000 of the5 per cent bonds issued are held by that ony: In 1883- 
84 gross earnings, $290,470: net, $61,827. (V.41. 4.) 

St. J oseph & Grand Island.--Lineof roai, St. Peng Mo.,to Grand 
Island, Neb., 252 miles. Thiscompany was organized in June, ’85, as suc- 
cessor of the St. J oseph & Western, soldin foreclosure, and includes also 
the Hastings & Grand Island RR. and the bridge at St. Joseph. The 
road is operated by the Union Pacific, which company guarantees the 
interest on the lstmortg. bonds. (See terms, &c., V. 40, p. 764.) InSept., 
i886, it was proposed to begin the construct on 0: branch roads, 
bonds at $15,000 per mile, as per circular », 399. In the year 
en ling Aug. 31, 1886, gross earning: were $1, WY, O1; net, $547,035; 
intere-t on bon 1s (including $12,00U on seconds), $i62, ‘000. James H. 
Benedict, President, New York. for eight months from Jan. | to A 
31, 1856, gioss earnings were $732,3 22, Te eo $658,850; net, $320,- 
197, against $139,857. (V.A1, p. oo 613 2, p. 157, 431, 549, 695 ; 
V. 43, p. 24, 133,275, 399, 431, 460 

St. J oseph & St. he nade rg _ ne Mo., to No. Lexington, Mo., 
76 miles. This was the successor to the St. Louis & St. Jose oseph 
Railroad, sold in foreclosure February 8, 1874. The St. Louis Kansas 
City & Northern took a lease of the road for 99 years July 1, 1874. 
The terms of the lease were an annual payment of 30 per cent of gross 
earnings, but $25,000 was guaranteed. In July, 1886, the road was sold 
out and reorganized. (V. 41, p. 745; V. 42, p. 397 ; V.43 » p. 103.) 

St. Louis Alton & Terre Haute.—Owns from ‘Terre Haute, 
[Ind., to East St. Louis, 193 miles; proprietary line, East St. Louis to 
Bellevile, 14; leased lines—Belleville & Southern IL. RR., 56; Belleville 
& Eldorado road, from Du Quoin to Eldorado, 50; Bellev. & Car. RR., 
from Belleville to E. Carondelet, 17; total, 331 miles. This company wasa 
reorganization, Feb. 18, 1861, of the Terre Haute Alton & St. Louis RR. 
The Bellev. & So. Illinois is leased to this com gw for 999 years from Oct. 
1, 1866, and the Bellev & Carondeiet for 9383 years from Jan., 1883, at 
a rental of $30,000 per year, which is a guarantee of int. on the bonds; 
the stock of $500,000 is owned by the “7 Louis A.& T.H. The main 
line on L. Alton & T. H. ) was eased Noy. 1, 1882, to the new Indianap. 
& 8 ae and the Cleve. Col. Cin. a’ Indianapolis jointly. Under 
this aie lease the rent guaranteed is $450,000, and that amount is all 
that is to be - aid unless the gross earnings exceed $1,750,000 iu any 
year ending Oct. 31, and then 29 per cent is to be paid of the excess of 
gross earnings over $1, 750,000. 

This company obtained a decision against the two former solvent 
lessee companies for $221,624 against each; but on appeal to the U. 
8. Supreme Court this was reversed in A oril, 86. The Belleville Br. and 
Extension are eee ¥ gee by this company The Belleville & 
Eldorado was leased for 985 years from July 1, 1880, at a rental of 30 
per cent on the gross earns., but $15,400 per year guarant’d. The Belle- 
ville & Carondelet is leased. at $30,000 per annum. 

Of the first mortg. bonds $436,000 are held in sinking fund; of the 
equipment bonds $246,000 are owned by the company. The pre- 
ferred stock has a prior right to a cumulative dividend of 7 per cent 
before any is declared on common. It is also convertible into com 
mon at par; but shall not receive any dividend as common stock for the 
time it was held as preferred. In January, 1881, the company declared 
3 per cent in cash on the preferred stock and afterward settled the re- 
maining 55 per cent of accum. dividends by the issue of income bonds. 

The annual report for 1885 was in V. 42, p. 603. 

The Cairo Short Line Division, including the roads directly operated 
by this company, made the following exhibit: 

EARNINGS, EXPENSES AND a ed os oe 
4 











1885. 
Gross OaPaings......000-cccccccere - $832,468 $741,050 re 
Operating expenses and taxes... .. _ 425,635 406,160 347 
OO ee ~ $406,833 $334,989 $368, 8,969 
Rent leased roads... 2... cocccccece 200,897 203,971 203, 381 
TT EN $205,935 $131,018 $165, 587 
SOURCES OF NET REVBNUE. 
Belleville branch, separate earnings..........-.ee-see-eee--eeee $46,911 
Bellevill. »ranch, on business contributed by leased mnee.. Ty "26,652 
Leased roads, after rename expenses and rentals ........... _57 7,455 


Total net revenuc.........cc.se-ces Si eeeatilin a ~" 018 
—(V. 40, p. 595, V, 43, p. 126, 550, 603.) 
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RAILROAD STOCKS AND BONDS. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 





















































! y ae aS ae 
an een poe ge 8 yer 
exp on of column headings, &c., see no Oo 0 ar per| When ere Payable, and by| Sh 
on first page of tables. Road.| Bonds! Value, /OUtstanding |" Gent. I payable hom. . ster 
Sl. Louis Alton & Terre Haute—(Oontinued)........ a 
2d M., incomes, ¢p., or may be reg. by endorsem’t.| .... | 1862 7 M. & N.|N.Y.,Oftice 34 Nassau&t. 1894 
Dividend bonds, income not cumulative........... cone ae 6 June 1 do do Jan. 1, 1994 
Belleville & Carondelet, Ist mort. .............--. . 17 | 1883 6 J. &D do do June 1}. 1993 
St. Louis Arkansas &¢ Texas—Stock..........-----00- wae © shes sone a PRS Berne ee RY acai ‘ 
St. L. A. & T. in Ark. & Mo., 1st mort., gold...... 429 | 1886 6 g. |\M. & N.\N. Y , Central Trust Co. May 1, 1936 
2d mort. (income till ’89), gold.................. 429 | 1886 6g. |F. & A. do do May 1. 1936 
St. L. A. & T. in Texas, lst mort., gold............ 304 | 1886 6g. iF. & A. do do May 1 1936 
2d mort., gold (income till ’89)..............-... 304 | 1886 6g. |F. & A. co do May 1. 1936 
is @ Cairo—l1st M., income (not cumulative); 144 | 1881 5 g. |A. & O.| New York or London. 1921 
1st mort., guar., M. & O......... ..-.-.-.---------- 161 | 1886 4g.|J. & J.| New York Agency. | Jan. 1, 193) 
. Louis Ft. Scott d Wichita—1st M. ($15,000 p. m.); 251 | 1880  f A. & O.;New York, Moran Bros.) Oct, 1. 1910 
2d mort. ($5,000 p. m.),........-.---- wee wee en renee wane | wees 6 |M.&N. do do Nov. 1. 1970 
Bt. Lows é Hannibal—ist mortgage ($600,000)....; 85 | 1886 7 ree ." S weeecedens 1936 
gg pont nog § W.— Stock($1,350,000 is pref.) po ‘ails oa cw Gy Tae ene Ps aa 
PC cobs coogthoesesses qeocesooccecs } Pe a 9 « Bae <aoem an 4% 
lie NR Re ARIE 135 | 1876 et <4 Bewcnes | 1, ion 
St. Louis Salem ¢ Little Rock—1st mortgage. ......- ---. | 1872 7 A. & O.| N.Y., Union Trust Co. | April 1) 1999 
Bt. Louis d San Francisco.—Stock, common ........ Beh sane Pak at ae) ee Bier: a: 
ferred, 7 per cent, not cumulative.-..........-.-. PY Gee Dibeited 1 OR Ft ONS ee NP Mei 
ist preferred, 7 per cent, not cumulative.......... rT, yee a 349 (F. & A.\N. Y., Company’s Office. Aug. 10 1886 
lst mortgage (South Pacific), gold,(land grant)...; 293 | 1865 | 500 &e.| 7,144,500 G6¢e.id. & J. do lo ny * ieee 
f 2d mortgage »onds, A, gold............--.--------- 293 | 1876 | 100 &e. 500,000 6g. |M. & N. do do Nov. 1, 1906 
it do Sy Cit Kad chegsnepsondmed 293 | 1876 | 500 &ec.| 2,766,500 6g. |\M.& N. ‘do do Nov. 1, 1906 
i do 0 C, gold ee ee 293 1876 | 500 &e. 2,400,000 6 £. M. & N. do do | Nov. 1. 1906 
Equipment mortgage, gold...............2.--00-e- .--. | 1880) 1,000 721.000 7g. \J. & D. do ado | June 1, 1895 
if Mortgage on Mo. & Western RR., gold... ....-..... 84 | 1879 | 1,000 1,090,000 6g. \F. & A.! do do Aug. 1, 1919 
i Collateral trust bonds, gold ...........--..--------- 100 | 1880 | 1,000 1,270,000 6 F. & A.| do do 1920 
e St. Louis Wichita & West , lst mort., gold, guar...| 145 | 1879 eee 2,000,000 6 M. & S.! do do 1919 
th Gen. M., gold, coup. or reg.(a 2d M.on 293 miles); 179 | 1881 | 1,000 7,739,000 6¢g.\J. & J.| do do July 1 1931 
a Equipment Trust. .......-....-.--+-------+-+-+++---- ---. | 1884 smine 372,000 6g. |A. & O.! do do A.&O.5 p.e. ea, 
BB Kansa, C. & Southw., Ist M., gold ($12,000 p. m.). 63 | 1886 | 1,000 744,000 6g.\J. & J! clo do Jan. 1, 1916 
a Ft. Smith & Van Bur.B’dge, lst mort., gold. guar.} .... | 1885 | 1,000 475,000 6 ¢. \A. & O.| do do April 1. 1910 











St. Louis Arkansas & Texas.—Road from Birds Point, Mo.,| 62 miles. The tracks of the Atchison Topeka & Santa Fe are 
opposite Cairo, Lil., to Texarkana, Tex., 419 miles, and thence by the | from Wichita to Halstead, Kansas, 25 miles. This company also operates 
exas road to Gatesville, 301 miles; total, main line, 723 miles; | the finished portion of the Atlantic & Pacific road, Central Division, from 
branches, Paw Paw to New Madrid, 6 miles; McNeil to Magnolia, 6 | Seneca, Mo., to Sapulpa, in the [udian Territory, 112 miles. 
Be 4 miles; total, 735 miles. The Texas & St. Louis had a land grant of ORGANIZATION, &C.—This company was organized Sept. 20, 1876, as 
fs about 1,000,000 acres in Texas. The road was opened in 1883. | successor to the Atlantic & Pacific in Mo. The latter embraced the South 
Bit The road in Texas was foreclosed Dec. 1, 1885. The Mo. & Ark. Div. was | Pacific RR. (originally the Southwest Branch of the Pacitic RR. of Mo. 
a sold on Feb. 27,1886. The present organization, which was formed in | chartered Dec. 25, 1852), which was consolidated with the Atlantic & 
Tay 1886 after the foreclosure of the Texas & St. Louis, consists of two} Pacific road Oct. 25, 1870. The Atlantic & Pacific road and lands were 
at corporations, the one owning the road in Missouri and Arkansas and | sold in foreclosure Sept. 8, 1876, and the St. Louis & San Francisco 
. the other the road iu Texas. By the laws of Texas, railroads within | became possessor of the property. 
£ that State cannot be consolidated with other roads outside the State, On January 31, 1880, an agreement was entered into with the 
“Ee therefore it was provided that the Co. in Mo. and Ark. should issue its | Atchison Topeka & Santa Fe for construction of a through line tothe 
- stock to the Co. in Texas, and the latter Co. should issue its own certifi- | Pacific, and in August, 1884, further contracts entered into with the 
p cates for such stock. A statement of the Texas & St. Louis affairs was in | Southern Pacific of California and the Atchison Topeka & Santa Fe. 
Be the SUPPLEMENT under that title up to and including June, 1886, and a in January, 1886, leised for 98 years the Kansas City & Southwest- 
. summary of the reorganization scheme was in the CHRONICLE, V. 41, p. | ern RR., from Beaumont. Kansas, to Cale, in Butler County, 62 miles, at 
; 278,and in the SUPPLEMENT of Oct. 31, 1885, on p. 3, and contained | a rental guaranteed to pay the interest on the Ist mortgage bonds. The 
the following: The new companies are to issue six per cent 50-year | bonds are redeemable on notice at 110. 
first mortgage bonds to amount of $9,000 per mile, with the right to STOCKS AND BowbDs.—The first preferred stock has prior right to 7 per 
increase to $13,000 per mile, for the mee ge of widening the gauge; six | oent (non-cumulative) ; then pref. entitled to 7 per cent; then common 
‘ er cent 50-year second mortgage bonds, $13,000 per mile; and stock | entitled to 7; then all classes share in any surplus. The terms of 
i 13,300 per mile. Bonds and stock on future extenslous to be at the | the preference of the first preferred stock are stated in the certificates 
nS same rate. All bonds issued by the new companies are to be deposited | as follows: “This stock is entitled to a dividend of 7 per cent per 
eS with a trust company, which is to issue against the same its trust certi- | annum, derived by the company from net revenues from all sources 
ns ficates, called co)lateral trust certificates, ‘entitling the holder to a pro | each current year (remaining atter the payment of interest upon all 
i rata interest in the whvle issue of first or second mortgage bonds.” The | liabilities) * * * and by resolution of the company has priority of lien 
4 stock to be issued by the Missouri and Arkansas Company is to betrans- | on net revenues for such dividend over any mortgage bond that may be 
x ferred to the Texas Company, which latter is to issue its own stock for] issued by the company subsequent to the creation of this stock.” 
i! the same. It is provided that for the period of tive years the control of | “Net Revenue” in this clause is detined by the company as meaning net 
the entire road is to be vested in the committee, and for this purpose | revenue remaining after the payment of interest on all liabilities. 
the stock of the new company or companies isto be deposited with a Dividends have been paid on first preferred stock in 1881 and since 
trust company, “with irrevocable proxies to the committee, author- | at 7 per cent per annum. 
ages for such five years to vote for directors of the companies.” For Tae range of the stocks yearly since 1877 has been: First preferredin 
stock so deposited negotiable certificates are to be issued, and desig- | 1878 (4 months), 542@11%; in 1879, 9%@78 9; in 1880, 60@100; in 
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nated as “stock trust ceitificates.” (V. 41, p. 77, 103, 134, 243, 273,| 1881, 90@11519; in 1882, 79%@106%; in 1883, 87@10019; in 1884, 
357, 393, 421, 586, 654, 722,745; V.42, p. 217, 305, 488, 519, 575, | 70@9619; in 1885, 79@99%; in 1886 to Oct. 23, 97@118 44. 
632; V. 43, p. 50, 103, 275, 45, 488.) Preferred stock in 1878, 14@5%; in 1879, 418@60 19; in 1880, 330 


St. Louis & Cairo.—Thisroad extends from Cairo to East St. Louis, | 22i, 4509 in’ 1885, 30 DAD te LA 8G oe Oat ae eee 2e in 1584, 
152 miles, with a branch to High Prairie, 9 miles. The former Cairo & | ~ (ommon in 1878 (3 seomtinns 1lg@ 43g; in 1879. 3g M53 . in 1880, 25% 
St. Louis made default April 1, 1874,and was sold in foreclosure July. | @48- in 1881, 39@55: in 1882, 31@467%e: in 1883 30190364; in 1834, 
1881. Stock is $6,500,000. In Jan., 1886, a lease was negotiated for | 1115 92919; in 1885 17192419; in 1886 to Oct, 23 170357 ’ 

45 years tothe Mobile & Ohio RR. on the basis ofa rental of 25 per| phe trust bonds’ of 1880 are secured by dep sit , By » a 
Cent (2504) of the gross revenue of the whole line, Mobile to St.| mortgage bonds of the auxiliary roac y ceposit 0 pe 

J 7 hae: : ) y roads constructed. The general 
§ Louis, this rental any guaranteed by the lessee to amount to $165,000 mortgage of 1881 (supplemented by t hat of June, 1882, changi 
ai per year. The issue of $2,600,000 income bonds is to be retired with | tne rate of interest to 6 per ¢ a. fon £30. bs nae it Pes ~e-) 
| part of the $4,000,000 mortgage bonds, which are guaranteed by the | the United States Trust Company as trustee, and $17,261 000 reserved 
M. &O. Gross earnings in 1883-84, $375,784; net, $78,837; interest, | to take up all prior debt This ¢ onerel mortg 9 ~~ ti st lien 179 miles 
$7 8,000 ; surplus, $337. (V. 42, p. 22,93, 126, 431, 775, 783.) of new road, besides severing the mileage = whieh es the pciat! liens 

St. Louis Fort Scott & Wichita,—From Fort Scott toAnthony,| The Fort Smith & Van Buren Bridge bonds are guaranteed by the 8t. 

.. 216 miles; Gilfillan Spur, 2 miles; Eldorado to Newton, Kan., 32/ L. & S. F. Co., and have a sinking fund of 5 percent yearly after 1839 

w.; total, 251 miles. Moran Brothers of New York, and other capital-| to purchase the bonds at 105; they are redeemable aiso at 110 at co.’s 
ists, largely interestea. Stock, $6,614,885. Gross earnings in 1885-6, | option. The old Atlantic & Pacific land grant is practically closed out. 
63,051; net. $152,282: deficit under interest, &c., $84,459. Gross in | The South Pacific lands showed 145,690 acres on hand January 1, 1886. 

884, $508,654; net. $185,008; surplus for interest, $114,745. See |The land department assets were estimated Dee. 31, 1885, at $896 183, 
goat = Missouri Pacific report, V. 42, p. 661. (V. 42, p. 632, 661; —— lands and $324,335 in land contracts and $147,459 cash.’ 

» 40, P. -) PERATIONS, FINANCES, &C.—The St. Louis & San Francisco has been 

St. Louis & Hannibal.—Owns from Hannibal, Mo., to Gilmore, on | ODe of the successful reorganized railroads of the Southwest, and has 
Wabash St. Louis & Pacific, 82 miles. This company is successor to the | Made good progress in trafic and income, without very heavily increas- 
former St. Louis Han & Keokuk, sold in foreclosure Dec. 8, 1885. The | ing its annual interest charges. The relations with the Atlantic & Pacifle 
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ie pepeipal owners were Mr. John I. Blair and the estate of Moses Taylor | ©®., a8 a part owner of its stock jointly with the Atch. Top. & 8. F. 00. 

a New York, who became the purchasers. The stock is $1,000,000 au- | 4? somewhat complicated, and large advances have been made to the 

a. thorized and $452,000 issued. Gross earnings in 1885, $106,969; | A,&P.Co. (See V.40. p. 594.) 

3 operating expenses, $216,049; deficit, $109,081. John I. Blair, Presi- | , The St. Louis & San Francisco annual report for 1885 (CHRONICLE, v 

: dent. (V. 41, p. 393, 474, 689, 745; V. 42, p. 366.) 42, p. 602) had the following: 

: St. Louis Keokuk & Northwestern.—Owns from Keokuk: OPERATIONS AND FISCAL RESULTS. 

2 Ia., to St. Peters, 135 miles; leased Keokuk to Mt. Pleasant, 49 miles 1882. 1883. 1884. 1885. 

i and uses Wabas': tracks from St. Peter’s, Mo., to St. Louis, Mo., 31 miles; | Miles operated....... 725 776 814 815 

4 total operated, 215 miles. The Miss. Val. & Western RR. was sold April $ + 7 $ 

7 14, 1875, and this company organized July 1, 1875. Road completed in | Gross earnings...... 3,572,240 3,896,565 4,643,596 4,383,406 

y autumn of 1879. Income bonds above were originally a part of | Operating expenses. 1,625,781 1,823,128 2,135,373 1,949,744 

a. $2.700,000 first mortgage bonds, but by agreement they were changed —$——$—$—— 

‘i into their present form. Gross earnings year i884 $411,494; operating Net earnings.... 1,946,459 2,073,437 2,508,218 2,433,662 

oH expenses, $412,988; deficit, $1,494. Gross earningsin 1885, $585,247; INCOME ACCOUN 

net, $— . W. W. Baldwin, President, Burlington, Ia. a , al 
osm nome I & , paee meet — — —— jar pon we Receipts— _— — . i. 106% 
alem, Mo., 42 miles, and branches, 13 miles; also 17 miles of branches nan ‘RAR ‘ ane « : 

a: controlled ; total operated, 72 miles. Reaches St. Louis by St. L. & San F. | Sop cet mings. ------- 1,946,459 2,075,437 2,508,218 2,43080 

“a RR. Stock . ng eerie Earnings in 1885, $47,222; net, $15,407. Pew eases wayowe _—~ 500 aie 

iy Road was sold in foreclosure in Sept., 1886. See V.43,p.400. A. L. : ’ ‘ ‘ - e £60 an ‘ ‘ 

4 Crawford, President, Newcastle, Pa. (V.42, p. 754; V.43, p. 40,424.) | 29talnetincome. 2,003,316. 2,097,813 2,523,054 2,453,448 

FB}: St. Louis & San Francisco,—/(See map.)—LINE OF ROAD—This is | Int..sink.fd.& rents 1,099,343 1,343,436 1,826,203 1,751,215 

: ‘ty no considerable system of railroads, forming part of a through route to the | Divs. on Lst pf. stock. 315,000 315,000 315,000 315, 

“8 Pacific coast. The main line is from St. Louis, Mo., to Seneca, 326 miles; | Rate of dividends... 7 7 

: ie branches—Granby branch, 142 miles; Oronogo, Mo., to Joplin, 10 miles; | Miscellaneous ....... 85,410 11,004 242 4 732 

7. Girard to Galena, Kan . 47 miles; Carbon Branch, 3 miles; Peirce City 


; to Wichita, Kan., 218 miles; Plymouth, Mo., to Fort Smith Ark., 13449 Total disbursem’ts. 1,499,754 1,669,440 2,141,445 2,070,947 
te miles; Springtield to Chadwick, Mo., 35 miles; Springfield to Bolivar, | Balance, surplus.... 503,562 428,373 381,609 382,497 
: Mo., 39 miles; total owned, 815 miles; leased, Beaumont to Cale, Kan. | —(V. 41, p. 474, 613; V. 42 p. 339,602, 604,775; V. 43, p. 24) 
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scagiaacas ooo neptenees Sa tava ar | Pal? |OUR | aes Lacs ool mee Pema cana cod cy 
exp on of column headings, &c., see notes| 0 o ar per en ere Payable, an ) 
on first page of tables. Road.| Bonds| Value. |OUSstanding | "Cent. Payable Whom, “—~ Oa 
&. Louis Vandalia ¢ Terre Haute—1st M.s.f. guar.| 158 | 1867 | $1,000 | $1,899,000 7 J. & J.\N. Y., Central Trus ; - 
2a mort., sink. fund ($1,600,000 guar.)........... 158 | 1868 | 1,000 2,600,000 7 M. & N. ‘do o — ae r 1897 
St. Paul é Duluth—Preferred 7 p. c. stock & scrip.| 225} .... sege 5,376,970 34g J. & J.\N. Y., Fourth Nat. Bk. July 1 aes 
poy oo Ol te Retna 3 1881 | 1,000 | 1’000’000 “5 |B. & A.\N.Y., Central T; Bs ap 
mort. bonds, coup. OF Teg. ... .....-.0.--.-ccce d 1,000, . & A.\N.Y., Central Trust Co.| Aue’ 1°49 
Taylor’s Falls & Lake Sup., lst mort., cp.,guar.... 21} 1884); 1,000 210,¢ 6 J. & J. do do . pus: : ' ime 
Duluth Short Line, 1st mort., coup., guar ......... 25 | 1886; 1,000 500,00( 5 M. & 8. do do Sept. 1 191 
Bt. Paul Minneapolis é Manitooa—Stock ............ 1,350 | .... 100 | 20,000,000 14g | Q.—F. | N.Y., 63 William 8t. | Novy, 1’ 188¢ 
2d M., and 1ston road from St. Paul to Watab....| 76 | 1862) 1,000 366,00( 7 J. & J. do 0 Jul 1899 
list mort. land grant sinking fund, gold...... .... 656 | 1879 | 100 &c.| 5,250,000 | 7g. \J. & J.|New York and London. 909 
24 mort., gold... .. RY, «SN eS I ee 656 | 1879 | 1,000 3,000,000 6g. |A. & O. do 0 Oct. 1, 1909 
Dak. Ext., lst mort., gold ($12,004 per mile)...... 473 | 1880 1,000 5,376,000 6 g. |M.&N.| N. Y., 63 William St. | Noy. 1 1919 
Conso1 mort., 1 (for $50,000,000), coup. orreg.| .... | 1883 | 1,000 | 19,344,000 6g. \J. & J. do do July 1. 1933 
Minneap. Un. RR.. lst M., gold. guar. ($3, ,000)| .... | 1882 | 1,000 | 2,150,000 6g. \J. & J. do do July 1; 1999 
&t. Paul & No.Pac.—Stock ($10,000,000 authorized)| 126 | .... 00 | 5,000,000; 1% | Q—4J. |N.Y., Winslow, L. & Co.| ~ Jan, 1996 
General mort... gold, ld. gr., coup. or reg......... 152 | 1883 | 1,000! 5,500,006 6g. |F. & A. do do Feb. 1 1993 
Western RR., Minn., lst mortgage, RR........... 1877 | 1,000 38,00( 7 M. & N. do do May 1. 1907 
Sandusky Mansjield &é Newark— rganized stock} 116} .... 50 ,068,832 3 ..-._ |Moss N. Bk.,Sand’ky,O.| Feb. 1. 1885 
UR PRIID, BOW. .nncwncrcce coonscsecesoosccecees 116 | 1869 | 1,000 | 2,300,000 7 J. & J.|N. Y.. Union Trust Co.) July 1902 
San Francisco ¢ North Pacific—Stock ............... i ali 3,750,000 nw ee, SN 299 a ey e 
Savannah Florida é@ West.—At. & G. consol. mort..| 286 | 1867 | 500 &c.; 1,730,500 7 J. & J.|N.Y.,H.B.Plant,&Savan)/ July, "1897 
South Georgia & Florida, 1st mortgage... .......- 58 | 1869 | 1,000 54,000 7 M. & N. do do May 1, 1 
0 do 2d mortgage........... 58 | 1869 | 1,000 200,000 7 IM&N. do yo May 1 ime 
Sav. Fla. & W., Ist mortgage ................-..... 525 | 1884 1,000), 1,925,000 6 A. & O. do do April 1, 1934 
Savannah Griffin d N.Ala.—1st mortgage........-... 60 | 1871 | 1,000 900,000 7 J. & J.\Savannah, Cent. RR.Bk| July 1, 199} 
Sehenectady 4 Duanesburg—\1st M., guar. D.& H..} 1419) 1874 | 100 &c. 500,000 6 M. & 8./Del. & Hud. Canal Co. t. 1, 1994 
Schuylkill Valley—Stock......... -...0--2.----0- --00- eT semi 50 576,050 24g WJ. & J.| Philadelphia, Office. July 15, 1886 
Scioto Valley—1st mort. (s. fund $13,000 per year).| 98 | 1876 | 500 &c.| 1,294,000 7 J. & J.| Last paid July, 1884. | Jan. 1, 199¢ 
2a mortgage (sinking fund, $5,000 per year)..... 98 | 1879 | 1,000 283,000 7 A. & O.| Last paid April, 1884. | April1, 1894 
ie $e ALAS AE AT EL A TTT T 124 | 1880; 1,000 553, 7 J. & J.| Last paid July, 1884. | July 1, 1919 
TT iinitincietans Rnedudanencgbhownn cane | eons eoes 82,00( 7 M. & N.'N.Y., Winslow, L. & Co. soundail 
Beaboard & Roanoke—Stock ($244,800 is pref.)..... 4 ee $100 | $1,302,800 5 M. & N.|Balt.,Farm.& Plant. Bk.| May. 1, 1896 
Beeremnme for B8,500,000......c00 . ccccccccesccccces ---- | 1886 osce (? 5 =) 1927 








St. Louis Vandalia & Terre Haute.—Owns from East St: 
Louis to Indiana State line, 158 miles. Road opened July 1, 1870: 
It is leased to the Terre Haute & Indianapolis ilroad at a rental 
of 30 per cent of gross earnings. For the year ending October 31, 1885, 
the net income was $411,794, and the year’s charges against this sum 
were $365,387; leaving a 8 lus for the fiscal year of $46,407. In 
operating this road the loss to lessee has been in 1881-82, $70,272; in 
1882-83, $115,399; in 1883-84, $71,549; in 1884-5 profit $39,169. The 
annual report for 1884-85 was cor in the CHRONICLE, V. 42, p. 
154. The first mortgage and $1,000,000 of second mortgage bonds are 

. by the lessees and also by the Pitts. Cin. & St. L. RR. The stock is 
$2.3: 3,016 com. and $1,544,700 pref. The pret. was issued for income 
bonds ($1,000,000) and for deficiencies made up by the lessees. Thos. D. 


Messler, Pres., Pittsburg, Pa. Operations and earn’s for four years were: 
Pass. a (ton) Gross et 

. Miles. Mile. ile. Earnings. Earn’gs. 

1881-82 .. 158 18,311,812 115,982,845 $1,596,126 $408,566 

1882-83 .. 158 18,585,282 111,810,481 1,700,954 442,218 

1883-84 ..158 18,741,460 104,209.729 1,490,307 375,543 

1884-85 .. 158 19,165,187 107,920,692 1,372,648 450,963 








—(V. 40, p. 150, 356; V. 42, p. 94, 154.) 


St. Paui & Duluth,.—LIveE OF RoaAp.—St Paul, Minn.,to Duluth. 

n., 155 miles; branch to Knife Falls, 6 miles; leased: Stillwater & 

St. Paul RR., 13 miles; Minneapolis & Duluth RR., 13 miles; Taylor’s 

Falls & Lake Superior, 21 miles; Grantsburg Branch, 17 miies; total, 

225 miles. Between Northern Pacific Junction and Duluth, 24 miles, 
the road is owned jointly with the Northern Pacific. 

This was the Lake Superior & Mississippi RR., opened August 1, 
1870, and leased tothe Northern Pacific. Default was made Jan. 1, 1875, 
and road sold in foreclosure May 1, 1877, and this company organized 
June 27. The preferred stock is received in payment for lands at par. 
Three shares of common stock have one vote and each share of pre- 
ferred has one vote. Preferred stock has a prior right to 7 per cent; 
then comm on toreceive 6 p.c. from net earnings only, remainder of 
earn’gs and otherincome (lands,&c.) to be applied to purchase of pres.stk 

The net income from 1877 having been spent on improvements, 10. 

r cent in pref. stock was paid to the pref. stockholders Nov., 1881, 

lieu of cash due them to July, 1881; in August, 1884, an additional 7 
per cent in pref. stock was so paid. All other dividends due preferred, 
stockholders from July, 1881, to date, have been paid in cash. 

The company has a land grant, of which 1,167,054 acres remained un- 
sold June 30, 1586, and 69,680 acres of the Taylor’s Falls Branch. In ’85- 
’86 land and stumpage sales amounted to $189,152, and def’d payments 
(land accounts) Dee. 31, 1885, were $368,669. Gross earnings and 
net income on railroad only, after deducting a)l fixed charges, -were as 
below, but in 1885 $167,186 for “ improvements” was charged in oper- 
ating expenses, while in prior years improvements had been charged to 
“cost of road and equipment.”’ 


Gross Net Gross Net 
earnings. income. earnings. income. 
Eihccse ches $732,630 $50,249 |1884........ $1,317,314 $398,091 
1882.... .... 1,109,840 261,246 | 1885........ 1,381,212 328,610 
Beeoce cccs 1,328,527 271,186 


A summary of the report for the year ending June 30, 1886, was in V. 
43, p. 190, showing total net receipts including land sales $843,002; ex- 

nded for improvements, $417,104; net surplus of year applicable to 

vidends, $375,898. (V,41, p. 272, 357; V. 42, p. 241, 272, 632, 775; 
VY. 43, p. 190, 460, 480.) 

St. Paul Minneapolis & Manitoba—(See Map).—Owns from St. 
Paul to Emerson, 392 miles; Minneapolis to Gretna via Breckinridge, 
413 m.; Minneapolis to Hinckley via St. Cloud, 132 m.; St. Cloud to 
Willmar, 58 m.; Elk River to Milaca, 32 m.; Devil’s Lake to Minot, 
117 m.; Cando Branch, 16 m.; Bolleneau Branch, 38 m.; Sauk Centre 
to Eagle Bend, 36 miles; Fergus Falls to Pelican Rapids, 23 miles; 
Crookston to Devil’s Lake, 114 miles; Shirley to St. Hilaire, 21 miles; 
Wayzata to Spring Park, 6 miles; Morris to Brown’s Valley, 17 miles; 
Breckenridge to Park River, 168 miles; Everest to Portland, 47 miles; 
Ripon to Hope, 30 miles; Moorhead to Halstad, 34 miles; total oper- 
ated, 1,761 miles. 

This company was organized May 23, 1879, under the charter 
of the St. Paul & Pacific Railroad, and embraced the St. Paul & Pacitic 
Railroad, the First Division of the St. Paul & Pacific Railroad, the Red 
River Valley Railroad, and the Red River & Manitoba Railroad. The 
company had aland grant of 3,848,000 acres. The proceeds of land 
sales are reserved by the first mortgage trustees as a sinking fund for 
the redemption of the bonds at or under 105 and interest, and bonds 
are called in ngewe | so far as the funds arein hand. The second mort- 

e bonds do not cover the land. The land sales for year ending 

une 30, 1886, were 68,560 acres, for $363,467. The net amount due 

on land contracts June 30, 1886, was $511,121; lands unsold, 2,727};- 
224 acres. 

The Dakota Extension bonds are issued at $12,000 per mile. The 
consolidated mortgage bonds of 1883 were issued to stockholders of 
May 1, 1883, to the extent of one half their holdings, on the payment 
of 10 per cent of the bondsin cash. The authorized amount of consoli- 
dated mortgage is $50,000,000, of which $19,426,000 were reserved to 
pay prior liens, and the balance may be issued for new road at $15,000 

r mile single track or $27,000 per mile double track. The Minneapolis 

nion RR. is a connecting road for other roads from the stock yards at 





ees. 





St. Paul to Minneapolis, and its stock is $1,000,000, 
The annual report for year ending June 30, 1886, was in V. 43, p. 366. 





INCOME ACCOUNT. 











— 1883-84. ss ton 1885-86, 
$ 
Gross earnings ............ 9,148,524 8,256,868 7,776,164 7,321,736 
Met earnings.... .......... 4,553,468 4,327,478 4,266,237 3,483,084 
Revenue from Land Dep’t 813,945 418,270 131,292 350114 
Other receipts............. 92,106 214,434 66,284 171,116 
Total income ..... eeeee 5,459,519 4,960,182 4,463,813 4,001,314 
Disbursements— 
Interest on debt........... 1,264,279 1,949,690 1,980.200 1,999,820 
EE TRS 1,724,664 1,600,000 1,300,000 1,200,000 
Rate of dividend.......... ~ E 
ETT 813,945 418,270 131,292 350,114 
it Cea -  aittinenmion | ae cisnaliin 
Total disbursements... 3,802,888 4,349,505 3,411,492 3,549,934 
Balance, surplus.......... 1,656,631 610,677 1,052,321 454,380 


ps VA “. DP. 652; V. 41, p. 214, 306, 318, 341, 434; V. 43, p. 232, 244, 
aU. 
b] 

St. Paul & Northern Pacific.—Line of road Brainerd to 8t. Paul, 
137 miles. This company was incorporated in 1874 as the Western 
RR. Co. of Minnesota; from Sauk Rapids to Minneapolis was completed 
Jaly 1, 1884, and from Minneapolis to St. Paul, February, 1, 1886, 
The terminal improvements at Minneapolis are on 20 acres in the 
business centre of the city, and for similar purposes in and about 
Minneapolis and St. Paul, a total of 490 acres is own 
land grant of the company is located along the line of the road 
between Brainerd and Sauk Rapids, and about 220,000 acres remain 
unsold. The road, with its terminal property, is leased for 999 years 
to the Northern Pac. at anet rental equal to 40 p. c. of the gross recel 
but the bonds are guaranteed principal aud interest. The stock is 
placed in trust with Farmers’ L. & T. Co., the power to vote being held 
by Northern Pacific Company; but “ beneficial certificates” entitling 
holders to dividends are issued. The general mortgage is for 
$10,000,000, and is a first lien on the whole property, excepting that 
it is second to the Western Minn. mortgage on 601, miles and on part of 
the lands; the registered interest is payable quarterly—February, May, 
Aug. and Nov.; only $5,500,000 have yet been issued, and a sufficient 
amount of the issue is reserved to retire the Western Minnesota bonds 
in above table. Since 1877 regular cash dividends have been paid, 
averaging over 6 per cent per annum. 


Sandusky Mansfield & Newark.—Owns from Sandusky, 0., to 
Newark, O., 116 miles. A consolidation of several roads in 1856. 
Leased Feb. 13, 1869, to Central Ohio Railroad, guaranteed by Baltimore 
& Ohio, and new lease made February 23, 1880, extending to December 
1, 1926, with option to the Balt. & Ohio Company to renew for terms 
of 20 years each. Rental was $194,350 yearly till 1884; $199,350 
in 1884 and 1885; now $2v1,850 annually. It is operated as Lake 
Erie division of the Baitimore & Ohio system. In 1882-83, gross 
earnings, $999,128 ; net, $291,781; in 1883-84, gross $1,062,775; net, 
$278,331; in 1884-85, gross, $817,785; net, $119,919. 

San Francisco & North Pacific,—Owns from Point Tiburon, 
Cal., to Cloverdale, Cal., 84 miles; branches—from Fulton, Cal. t 
Guerneville, Cal., 16 miles; and Donahue to Petaluma, 8 miles; 

108 miles. This is a consolidation of several companies. E 
1885, gross, $569,226; net, $154,276. 

Savannah Florida & Western.—Owns from Savannah, Ga., 0 
Chattahoochee, Fla., 258 miles ; branches—Bainbridge Junction to Balt- 
bridge, 9 miles; extension to Savannah wharves, 1°70 miles; Junction 
Branch, 4 miles; Dupont to Gainesville, 118 miles; Thomasville # 
Albany, 58 miles; Waycross to Jacksonville, 75 miles; total, 
miles. This was a consolidation in 1865 of the Savannah bens 
Gulf Railroad and the Atlantic & Gulf under the latter name. 
Atlantic & Gulf road was sold in foreclosure of the second mo 4 
on November 4, 1879, subject to th: consolidated mortgage at 
other prior liens amounting to about $2,465,000. The present com 

vany has a capital stock of $5,340,300, which is held in very few 

ands and dividends are paid as earned. The earnings in 1885 
$2,461.613 gross and $468,799 net; fixed charges, $300,279 ; carps, 
$164,356 In 1884 gross earnings, $2,239,809; net, $380,707. 
charges, $355,749; surplus, $28,195. H. B. Plant, Pres., New York. 
—(V. 40, p. 683, 752.) 

Savannah Griffin & North Alabama, Owns from a 
Ga., to Carrollton, Ga., 60 miles. Operated in connection with Cen , 
Railroad of Georgia. Capital stock, $1,011,245. In 1883-84 gross earn 
ings $61,989; net, $16,179. In 1884-5, gross, $53,841; net, $6,244, 

Schenectady & Duanesburg.—From Quaker Street June 
N. Y., to Schenectady, N. Y., 14 miles. Formerly Schenectady & 
quehanna Railroad, and was foreclosed in 1873; reorganized and leased 
in perpetuity to the Delaware & Hudson Canal Company. Lease 

30,000 per year, paying 6 per cent on bonds. Stock, $100,500. 

Schuylkill Valley.—Owns from Palo Alto to Reevesdale, PM 
11 miles; branches, 8; total, 19 miles. It is an old road, and was tal 
to the Phila. & Reading RR. from Sept. 1, 1861, at an annual earn 
of 5 per cent on the stock. Operations are included in the Philadelp 
& Reading reports. Has no bounded debt. 131 

Scioto Valley.—Owns from Columbus, O., to Petersburg, 0453, 
niles. In 1884 gross earnings, $556.983; net, $136,379 ; renin it for 
476; interest on bonds, $155,400; other interest, $60,470; de 
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——~PESCRIPT > Bonds—Prinei- 
a sae & hae Mot | Par | Amount xe ee eiiiaeae db PSiocke Land 
ion of column he gs, &¢., see DO 0 0 ar wong o © per en |Where Payable, and by} Stocks— 
Por explanation first page of tables. Road.| Bonds} Value. | O¥tstanding Cont. Payable Whom. Dividend. 
Se - “— . a. 
 & East.—1st M.. g., $25,000 perm..; .... | 1856, 1,000 (2) 6c. |F. & A, N. Y.. Agency. Aug. 1, 1931 
A é Lewisburg—|st mort., coup. 31 | 1882 1,000 1,000,000 5 M. & N. | Phila., Phil. & Read.RR.; May 1, 1912 . 
Od MOTtEAGE. ---~----~- + nee ww - na ne eee aeenerees ---- | 1884; 1,000 500,006 6 F. & A. oO oO Feb. 1, 1924 
amokin Valley & Potisville—Stock.. ..........--.. ae dees 50 869,450 3 F. & A.|Philadelphia,Treasurer.| Aug. 1, 1886 
- mortgage, gold, on road and lands....-....... 28 | 1871 | 500 &e.| 2,000,000 7e.\3. & J. do do July, 1901 
venandoah Valiey—1st m (Hag. to Wayuesbo.)....| 144 | 1880); 1,000 2,270,000 7g. \J. & J.| Last paid Jan., 1885. | Jan. 1, 1909 
al mort., GOld. .......---------------+ --+----- 254 | 1881 | 1,000, 4,113,000 6g. 'A. & O., Last paid Oct., 1884. | April 1, 1921 
34 mortgase income bonds, registered, non-cum..}; 254 | 1883; 1,000 ares ane 6 Feb. 1 pa —_— Jan. 1, 1923 
Pint tnes cap dedenads cenendineses eee scadien 96 salad Aniet “Sor eee 
aaonge ¢ Alleghany—ist T_T 57 | 1869 | 500 &e.; 1,200,000 7 A. & O.|N. Y., N.Bk. of Com’rce.| 1889 & 1907 
west Pennsylvania & Shenango, lst mortgage...| .... | 1882 1,000 400,000 6 J. & J.|Phila., Fid. Ins.& Tr.Co.| July 1, 1912 
ghore Line (Conn.) —Stock.......-.. -.-+-- D maintlndiiee 50 | .... 100 1,000,000 4 J. & J.\N. H., Nat. N. H. Bank.|; July 8, 1886 
let mortgage. -.-.------------------ ooseees -eueeness 50 | 1880 |1000&c. 200,000 4ly |M.& S. do do March, 1910 
rt dé Houston—1st, g.. guar. by H. E. & W.T. 40 | 1881 1,000 400,000 6g. |\J. & J. New York. July 1,:1914 
rhea ings Ocala & Gulf—\1st,gold ($13,000p.m.)} .... | 1885, a (2) 6g. \J. & J. N. Y., Agency. July 1, 1915 
fodus Bay d Southern.—1st mortgage, gold......... 34 | 1884 1,000 500,000 5g. J. & J.|N. Y., Penn. RR. Office.) J 1, 1924 
fomerset—ist mortgage, Pb aGaadeedeesencenstsenns 25 | 1871 100 450,000 ge SS S * eer July, 1891 
SEPBIINE BUDO. «0.02 cece cccccccccccccccccccces 100 4,204,160 5 MDA, Tie AP EA Feb. 1, 1883 
Ist mortgage, sterling loan........---------------- 247 | 1868 | Various 244,663 5g. iJ. & J. * London. 1886: to 1888 
lst mortgage, Jollar bonds (L).... .........-..---- 247 | 1868 500 523,000 7 J. & J.|N.Y.,Co.’s Office, 68 Wm; 1886 to 1888 
ist consol mortgage (for $5,000,000) ...........-. 247 | 1881} 1,000 4,510,000 6 A. & O. do do Oct. 1, 1920 
9d consol. MOTTLALC. .....------- ee ee seeneeeeceecees 247 | 1881; 1,000 1,130,000 6 J. & J. do do Jan. 1, 1931 
Income mortgage bonds (not_cumulative)......-. 247 | 1881); 1,000 2,538,000 6 seamly. do do Jan. 1. 1931 
jo. No. Alabama—1st M., endorsed by Alabaima.; 181 | 1870) 1,000 391,000 8 g. J. & J.\N. Y., Drexel, M. & Co.| Jan. 1, 1890 
Sterling mort., 8. fund, guar. by L. & N cotioscpe --| 183 | 1873 | #200; 4,620,110 6 g. |M. & N.| London, Baring Bros. | May 1, 1 
94 mortgage bonds (owned by L. & N.)............ 183 | 1880) 1,000 2,000,000 6 A. & O.| N. ¥. Union Trust Co. 191 
New bonds (for $10,000,000) ............---.------ cage | coum | ee (2) ail a at: - come 71 owe Coven 
fouth Pacific Coast—Stock............ .-.-.--++-++-- J P- 1,000 1,000,000 a pS fee ee eae Wa 
fouth Pennsylvania—Stock (for $20,000,000). ...... oi Bare: ben (%) sO Pee re SA ae a aa ERE. CE 
lst mortgage (for $20,000,000)..........-. .-..--- = odes (?) oie OSS eS POO Ae Bree 8 
Cent. (N. ¥.j)—1st mortgage bonds ........ 114 | 1869 | 1,000 90,000 7 a? ie Aug. 1, 1899 
Consol. mort. (for $3,400,000) convertible........ 114 | 1882 | 200 &e.} 3,299,200 5 F. & A.| Last paid Feb., 1886. | Feb. 1, 1922 
fouthern Pacific COMPA N Y—Stock ($100,000,000)|4,750 | .... 100 | 88,560,130 “ode on h . : -eandons,  ; \ - |: puoi 

































































year, $195,910. In 1885, gross earnings were $546,286; net, $91.441; 
rents, taxes paid, &c., $31,998; apgucase to interest, $54,942. Stock 
is $2,093,350. A proposed plan of funding interest and placing all mort- 
gage bondholders and holders of floating debt on about the same footing 
was brought forward in the interest of Mr. C. P. Huntington, who had a 
large judgment against the company, but was resisted by the lst mort- 

Sondholders, who organized a strong committee to buy the road op 
Pe closure. J. L. Robertson, Chairman, 7 Nassau Street. 

Receiver (Jas. Robinson) was appointed in June, 1885, on a judgment 
aC. P. Huntington for $639,305. Frank H. Davis, President, New 
York. (V.4!, p. 190,421, 557, 613, 293, 339; V. 43, p. 50, 191.) 

Seaboard & Roanoke.—Owns from Portsmouth, Va., to Weldon, 
N.C..80 miles. Of the stock, $1,058,700 is common, $200,000 is Ist 7 

cent guar., and $44,200 is 2d guar. Net — 1883-84, $186,778; 

984-85, $163,191. J. M. Robinson. Pres.. Balt., Md. (V. 40, p. 686.) 

Seattle Lake Shore & Eastern.—New road in progress from 
Seattle on Puget Sound to Walla Walla. Bonds are coup. or reg. (See 
prospectus in V. 43. p. 184, 191.) 

Shamokin Sunbury & Lewisburg.—Line from Shamokin to 
West Milton. Pa., with iron bridge over Susquehanna River at Sunbury. 
The road was built by Philadelphia & Reading, and opened in 1883 for 
ita coal traffic northward. Stock. #1.000.000. 

Shamokin Valley & Pottsville,—Line of road, Sunbury, Pa., to 
Mt. Carmel, Pa., 27 miles; branch tc Lancaster Colliery, 2 miles total 29 
miles. The road was leased Februaiy 27, 1863, to the Northern Central 
Railway Company, with a guarantee of interest on the bonds and 6 per 
gent per annum on the stock. The yearly reports will be found in the 
CaRONICLE with the reports of the Northern Cent. RR. Gross earnings for 
1885, $122,227; net, $263,318. Gross earnings for 1884 $437,827; 
net, $296,927. Geo. B. Roberts, President, Phila. 

Shenandoah Valley.—From Haverstown, Md., to Waynesboro and 
thence to a connection witht the Norfolk & Western road at Roanoke, 
238 miles and branches 17 miles. A close contract for working and an 
exchange of stock for Norfolk & Western stock; also a contract with Penn. 
RR. for exchange of business was made in 1883, by which the Pennsyl- 
vania and the Cumberland Val. RR. companies agreed to lay by a certain 
paeatage of their gross receipts from business with the Shenandoah 

al. to be used for the purchase of Shenandoah Valley’s general mortg. 
bonds. In any year prior to October 1, 1888, this fund could be appbed 
t the purchase of coupons if the earnings were insufficient to pay 
interest. There are in addition to the above outstanding first mortgage 
bonds, also $1,560,000 of same bonds held by trustee of the general 
mortgage as security. The stock is $3,696,200, of which $3,057,100 
is held by the Norfolk & Western RR. Co. 

In March, 1885, Sydney F. Tyler was appointed receiver. on applica- 
tion of the Fidelity Insurance Trust & Safe Deposit Co. The April ’85 

terest was defaulted. 

For eight months from Jan. 1 to Aug. 31, gross earnings were $448,111 
ln 1886, against $135,812 in 1885; net, $41,315 in 1886, against a de- 
ficit of $1,400 in 1885. 

In 1885 gross earnings were $694,892; net, $24,731. See annual 
“es for 1885 in V. 42, p. 662. (V. 42, p. 662; V. 43, p. 400.) 

henango & Alleghany.—Owns from Greenville, to Hilliard. Pa., 
47 miles; branches, 10 miles; total operated, 57 miles. Leases the West 
sylvania & Shenango connecting road, extending from this line to 
tler, 24 miles, under construction in 1883. The company made 
default in 1879, but the October coupons were paid Feb. 21, 1880. Road 
Went into hands of receiver, and foreclosure proceedings begunin June, 

885, and road to be sold. Stock, $200,000. Gross earnings in 1885, 
$147,053; net, $48.3858. Gross 1884, $185,991; net, $65,183. Thos. P. 
Fowler, receiver, N. Y. City. (V. 40, p.717; V. 41, p. 134, 421; V.42, p. 
775; V.43, p. 66, 452.) 

Silver Springs Ocala & Gulf.—This road is in progress from Sil- 
ver Springs, Fla., to Point Pinellos on Tampa Bay, about 150 miles. 

Capital stock, $1,500,000. Thos. C. Hoga, President, 56 Wall St. 

Shore Line (Conn,.)—Line of road, New Haven, Conn., to New 
Lordon, Conn., 50 miles. Leased to New York & New Haven RR. Co. in 

tuity Nov. 1, 1870, at $100,000 net perannum. Chartered as New 

ven & New London RR.; sold in foreclosure and reorganized under 

ut title June 29, 1864. Dividends 349 in Jan. and 4 in July. Opera- 
ons and earnings are included in the reports of the lessee. 


Shreveport &] Houston.—From Shreveport, La.. to Logansport, 
, 40 wiles; connects with Houston East. & W. Texas road, forming 
With that a narrow gauge line of 230 miles from Shreveport toHous- 
ton. E. L. Bremond, President. 

Somerset,—Oakland, Me., to Anson, Me.,25 miles. Capital stock 
$379,050. In September, 1883, the bondholders took possession and pre 
to reorganize the omeee . Gross earnings in 1883-84, $31,162; 

het, $4,175. ross in 1884-85, # 30,860: net, $5,864. 
th us Bay & Southern.—From Sodus Point to a junction with 
_ Elmira Jeff. & Canandaigua at Stanley, N. Y.,34 miles. The Ontario 
siher a was foreclosed Nov., 1882, and this company organized. The 
: Xk is $500,000, owned by Northern Central RR. Co., y which the 
i53. 78 erated. Deficit in 1884-85 under interest, $83,739. (V. 40, p. 
%, 


South Carolina.—Owns from Charleston to Augusta, 8. C.,137 m., 
branches tw Columbia, 68 m., and to Camden, 38 m.; extension. 4 miles; 
ry + be >" nanan, SS =~ Default was made and Raw | road 

sure »’81, an e company was reor 
stock and bonds as above. sone 500 . 
annual report for 1885 was in the CHRONICLE, V. 42, p. 337. 


INCOME ACCOUNT. 


82. 1883. 1884. 1885. 
Receipts— $ 
Total gross earnings 1,313,821 1,326,969 1,233,292 1,151,840 
Net earnings........ 501,191 432,875 382,724 328,1 
Other receipts ..... hee 3,497 13,890 5,880 30,271 





Total netincome 504,688 446,765 388,604 358,427 
Disbursements— 


Interest on debt.... 357,817 373,754 382,722 374,524 
[Interest on incomes 126,900 , a ee Saltendiee 
Rate paid on incomes 5 EN” Sc « iene: —* eRe 
Miscellaneous.... ... 4,149 2,472 252 8,020 








Total disbursen’ts 488,866 452,366 382,974 382,544 
Balance......... .... sur. 15,822 def.5,601 sur.5,630 def. 24,117 
—(V. 42, Pp. 337.) 

South & North Alabama,.—Owns from Decatur, Ala., to Mont- 

omery, Aia., 182 miles, with a branch of 6 miles from Elmore to 

etumpka. The road is controlled by the Louisville & Nashville RR. 
Company, which owns a majority of the stock and all of the second mort- 

age bonds, $2,000,000, due 1910, which are pledged with the Union 
Trust Co. as security for the L. & N. bonds, dated June 1,1880. A new 
consol. mortgage at 5 per cent has been authorized. 500,000 acres 
of land in Alabama, largely mineral, uave been transferred to the 
Louisville & Nasliville Co. Common stock, $1,469,082; preferred stock, 
$2,000,000. In 1884-85 gross earnings were $1,541,289; net, $537,481; 
interest and taxes, $560,847; deficit, $23,365; due Louisville & Nashville 
RR. Co., $1,733,805. (V. 43, p. 218.) 


South Pacific Coast (Narrow-gauge).—Owns from Newark to 
Junction (Felton), Cal,45m. leased—Alameda Point to Newark, 25 
m.; Feiton toSanta Cruz, 6 m.; other branches, 4 m.; total,80m. There 
are no bonds, but in Dec., 1884, there was debt due the treas 

1,836,522. Gross earnlags 1884, $743,924; net, $205,074. A. E. 

avis, Prest., San Francisco. 


South Pennsylvania,.—Tie line was in progress between Harrisb. 
& Pittsb., 225 miles, making a western extension of the Phila. & Read- 
ing system. In July, 1885, it was agreed that the Vanderbilt interest 
should be transferred to the Pennsylvania Oompany, and that com- 

any offered to give the South Pennsylvnnia subscribers $6,500,000 

onds of the Bedford & Bridgeport RR., guaventens by the Penna. 
Railroad Co., bearing 3 perc cent interest, in payment for the = 
erty. Other large parties joined with the Vanderbilt interest and ths 
negotiation was practically completed, when the Attorney-General of 
Pennsylvania brought a suit to enjoin the transfer, and this suit in 
Oct., 1886, was decided by the Supreme Court of Pennsylvania against 








the transfer to Pennsylvania Company. Robt. H. Sayre, Pres. tlice, 
Harrisburg. (V. 41, p. 77, 103, 134, 155, 243, 273, 307, 357, 421, 445; 
V. 42, p. 94, 148; V. 43, p. 488.) 


Southern Central (N. ¥.)—Owns from Fairhaven, N.Y., to Penn- 
sylvania State Line, 114 miles. Leases the Ithaca Auburn & Western, 
eeville to Auburn, 38 miles; State Line to Sayre, 2 miles. To 
operated, 154 miles. Road forms an extension to Lake Ontario for the 
Lehigh Valley Railroad, in the interest of which company it is con- 
trolled. A readjustment of funded debt was made in 1882 on the present 
basis. The new 5s are convertible into stock at option of holders within 
ten years, and $100,000 are held in trust to retire the prior bonds due in 
1899. Company defaulted on August, 1836, coupon <a for quar- 
ter ending June 30 were $120,678 in 1836, against $107,478 in 18385; 
net, $7,352 in 1886, “os def. of $27,471 in 1885. Capital stock yee 
inis $1,790,574. In 1883-84, gross earnings were $484,329; net, $170,- 

867; in 1884-85, gross, $454,237; def., $37,048 (V.40, p. 153.) 


Southern Pacific COMPANY..—This corporation was organized 
ane. 14, 1884, under the laws of the State of Kentucky. It holds most 
f the stock of the Southern Pacific of California and the other railroads 
connecting with it to New Orleans, and leases each of those roads; also 
has a lease of the Central Pacific for 99 years. The last report had the 
following statement of the total stock of each of the said companies 
owned by the Southern Pacific Co. Dec. 31, 1885, and the table also 
shows the percentage of net profits of the whole system payable under 

the lease to the several lessor companies. 
stock P.e. of 





Name of corporation. 





So. Pac. RR. Co. of California... ...-. 614g 
So. Pac. RR. Co. of Arizona ... .... 12 

So. Pac. RR. Co. of New Mexico... 4 

Mor. L. & Texas RR. & SS. Co. .... 228 
Gal. Harris. & San An. Ry. Co..... 16% 
Texas & New Orleans Ry. Co.. .... Tlg 
Louisiana Western RR. Co.... ..... 31g 
Mexican International RR. Co...... cop 
New York Texas & Mexican.... .... cou 


Pei cancnaves suedctiseses 000008 
Galv. Har. & San Ant., West. D.v.,‘6s. 
Total stock and bonds............. 

Foreight months, Jan. 1 to Aug. 31, gross earnings on the whole system 
4.753 miles) were $20,283,174, net $19,230,676 in 1385; net 
$5,647,929, against $9,315,314; def. in 1885 under charges, $519,829, 
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i een eadinan naan noua at” | nal” | MEST |__Amenns |=" <T when [where Fapahin, cod tol" SEeenee 
lanation of column he gs, &c., see notes} o 0 ar r e ere Payable, an 
ted on first page of tables. Road.| Bonds, Value. (OUtstanding | "Gent. |Payable Whom. y) “Dividend. 
fouth. Pac. of Arizona—\l1st mort., gold,cp. or reg...| 384 |°79-’80; $1,000 |$10,000,000 6g. \J. & J. New York City. Mar., 1909-10 
fouth. Pac.( Cal.)—1st mort.,zoid,land gr.,cp.orreg.| 955 |'75-’82) 500 &c.!| 32,220,000 6 g. |A. & O.| N. Y., Mills Building. (1905-6 & 1912 
vy, 1st more incaddats tninte dehdneces 4 1 880 1,000 250,000 5 A. & O. do do April 1, 1900 
gouthern Pacific of N. Mexico—Mort., coup. or reg..| 167 | 1881 | 1,000 4,180,000 6 g. |\J. & J.|\N. ¥., Company’s Office} Jan. 1, 1911 
fouthweslern (Ga.j—Stock, guarant’d7 per annum! 321 bane | 100 5,049,30¢ 314g J. & D.'Savannah,Cent.RR. Bk.) June 22, 1886 
Bouthwest Pennsylvania—Stock..............------- re oe 816,500 5 M. & 8.|Phila. and Greensburg. pt., 1886 
SR MOPTRARS. 2. .ccccccce ccccscee - sbhadnaoomeniindas niall 877 | 1, 962,06 v iF. & A.| Philadelphia Office. Feb., 1917 
ne é Palouse—1st M. gold ($16,000 per mile). 43 | 1886 1,000 688,006 6 g. |M. & N.| Northern Pacific RR. | May 1, 1936 
Duyvil & Port Morris—Stock............---. 7 T cane cons 989,006 4 J. & J. New York. July, 1886 
Line € Sullivan—\1st M., conv. (red’ble aft.’88) 24 | 1879 |100, &c. 200,00¢ 7 J. & J.\N Y., Union Trust C».| Jan. 1, 1 
Island—1st mortgage. ............-ccccccc-ees 13 | 1873 | 1,000 300,000 7 A. & O.| B. Y., 8. I. - T. Co. | April 1, 1893 
Island Rapid Tran.—1stm., $ or £, cp.orreg.; All. | 1883 | 1,000 1,000,000 6 g. |A. & O.\N. Y., Lond. & Glasgow.| Jan. 1, 191 
94 mort.(for $2,500,000) guar. by B.& O. cp. orreg) .... | 1885; 1,000 2,500,000 5g. iJ. & J. New York. Jan. 1, 1926 
Incomes, gold (MUN-CGUM.) .........cce-eee-eeee- eens cone. 4 ee 1,000 4 500,000 6 g. PC eee January, 1946 
Sterling Mountain (N.Y.)—1st mort., income, guar.| 7%) 1881 | 1,000 75,674 7 i. i eer ree uly 7, 1895 
& lis—1st mort., (guar. by C. P.)) 45 | 1875 | 500 &e 500,000 5 J. & J.| N. Y., Central Pacific. | January, 1905 
Suburban Rapid Transit—Stock ($6,660,000) ...... jane eee one 600, one cose | # § secescosse  .| coseueas 
lst mortgage DONS ..........cccccesenceee eeesecoee] esos | cece oes (?) Sage SS ee To a fee 
Bummit Branch (Pa.)—Stock FU 2 Sa yan 20 iaenieia 50 4,125,000 3 FE. & A. Phila., 233 So. 4th St. Feb. 16, 1876 
ist mort age DOM. ..... 2. .-cecccecrccccccccccccees 20 | 1874; 1,000 185,000 7 J. & J. my) 0 Jan. 1, 1 
Sunbury Hazleton & Wilkesbarre—ist mortgage....; 43 | 1878 seal ,189,000 5 M. & N.|Philadelphia, Penn. RR.| May 1, 1928 
IND: 6 25s on cuceadebeeimsaddéieenasoanduhe 43 | 1878 sil 1,350,000 6 M. & N. do do May 1, 1938 
Bundury ¢ Lewistown—l1st mortgage............... 431g; 1876 500 500,000 7 J. & J./Phila., Guar. T. & D.Co|} July 1, 1896 
ion Bridge & Erie Junction—Stock.......... peices —~ 500,000 7 Be es Yearly. 
di iché ipicntineeiebbenoegetioeragbe was 23 | 1870! 1,000 1,000,000 7 J. & J.|N. Y. Lake Erie & West.| July 1, 1900 
Binghamton @ N. Y.—Stock. .............. 81 | 1875 100 2,500,0¢ 2 ary N.Y., D. L. & W. RR. Co. a . 1, 1886 
mortgage (now first). ...........--..-cccccccccee 81 | 1867; 1,000 270,000 7 . &D. do do une, 
Consol. mortgage (guar. D. L. & W.).... -.......-- 81 | 1876; 1,000 1,750,0¢ ¥ { A. & O} do do Oct. 1, 
Regence Geneva & Corning—lst mortgage ......... 57 | 1875 | 100 &e 928,300 7 M. & N.|¥8.Y.,Farmers’ L.& T.Co.| Nov. 15, 1905 
ey, ae ptatitiiaiindhinbiiden aac eoreeitt ---- | 1879 | 1,000 600,00¢ 5 eat) 3 3—SsSeS gti eaions Mar. 1, 1909 
Runeuse ntarto d New York—Bonds. ....... ...... 43 | 1883 ents 900,000 6 cont: a... e@amencons 1933 
Se eT eee .--. | 1883 cous 500.000 6 a ae eae 1983 
ferre Haule & Indianapotis—Stock ($1,988,150)....; 114) .... 50 1,461,880 3 F. & A.|N.Y.,Farmers L.& T.Co.; Aug. 2, 1886 
Bonds ot 1873 coupon & reg.....................-- ---- | 1873 | 1,000 1,600,000 7 A. & O. do do 1993 
The annual report for 1885 was in V. 42, p. 781. The earnings of the | Co., which was sold in foreclosure Oct. 14, 1874, and a new company 
whole system (4,698 miles) for the ten months showed a surplus over | formed Dec. 2, 1874, under the present name. Stock, $990,000 (par $50). 
all charges of $184,205, and a further income from the dividends on | The mortgage covers 5,000 acres coal lands. In May, 1884, this road was 
stocks of leased lines owned of $1,011,087. (V. 41, p. 23, 134, 216,/ leased to the Penn. & N. Y. Canal & RR. Co. for fifty years, at $36,000 
$73, 496, 722, 745; V. 42, p 94, 156, 157, 243, 272, 305, 366, 464, 48”, | per annum for three years and$40,000 afterwards. (V. 40, p. 94.) 
632,754, 781; V. 43, p. 103, 218, 335, 460.) Staten Island.—Local road on Staten Island, Clifton to Totten- 


Southern Pacific of Arizona,—This is the connecting line of the 
South. Pacitic of Cal., extending from Yuma to N. Mexico boundary, 384 
miles. The stock is $19,995,000. The bonds consist of Saries A $6,000 
000, due 1909, and Series B, $4,000,000, due 1910. Operated under lease 
to Southern Pacific Co., the lessee paying all charges and also 12 per cent 
of the net profits (if any) of the whole Southern Pacific system. In 1885 
the gross earnings were $1,564,702, and surplus over all charges $148,- 
029. From Jan. 1 to May 31 gross earnings were $662,839 in 1886, 

inst $689,718 in 1885; nec, $323,647, against $399,789. 
uthern Pacific (of California), (See Map.)—LINE OF ROAD.— 
The road in California is in two divisions—the North. Div. from San Fran. 
to Tres Pines, 10019 miles; Carnadero June, to Soledad, 602 miles; and 
leased line, Castroville Junc. to Monterey, 15 miles; Santa Cruz RR., 26 
m.; total in North. Div., 202 miles;—the South. Div., Huron via Goshen to 
Colorado Riv., 529 miles; Los Angeles via Wilmington to San Pedro, 27 
niles; total South. Div., 552 miles; total South. Pacific in Cal., 751 miles. 
At Goshen the Southern Div. meets the San Joaquin Branch of the Cent. 
. by which it reaches San Francisco and the main line of Central 
Pacific. At Yuma, connects with its closely affiliated lines extending 
toGalveston and New Orleans. 

ORGANIZATION, &C.—The Southern Pacific was a consolidation Oct. 12, 
1870, of several lines in California. The Central Pacitic RR. leased 
the southern division, but in March, 1885, this lease was annulled and 
the whole line was leased to the Southern Pacific Company on the basis 
of lessees paying all charges, and giving to this company 261, per cent 
of the annual net profits of the whole 8. P. system. In October, 
1884, sold 242 miles of road on certain terms to the A. & P., extending 
from the western terminus of the A. & P. to Mojave; and rightof way over 
the balance of the line to San Franciscois secured at a fixed rental. (See 
— of this agreement in St. Louis & 8. F. report in CHRONICLE, V. 40, 
Pp. +) 

STOCK AND Bonps.—The authorized stock is $90,000,000, of which 
144,039,100 has been issued and is held mostly by the So. Pacific Co. 

e bonds above are in series A,B, C, D, E and F, of which A included 
5,000,000 and B, C, D and E each ,000,000, and F $582,900. 
series A, B,C and D mature in 1905-6, the serics E and F in 1912. 
Aseries of G bonds is also authorized to issued for new road con- 
structed. The bonds are a mortgage on the lands, and as proceeds of 
lands come into the hands of the trustees, bonds are purchased and 
retired. There is also a sinking fund of $100,000 per year. 

LAND GRANT.—The land grant was 12,840 acres per mile, and proceeds 
of sales go to retire bonds. The total grant is estimatedto furnish 
10,445,227 acres, but a large proportion of the lands is barren and 
weless for cultural purposes without irrigation. In 1885 the sales 
Were 362,254 acres for $845,783; land bonds redeemed, $613,000; 
land notes outstanding Dec. 31, 1885, $2,213,199. 

© annual report for 1885 was —_ in the CHRONICLE, V. 43, p. 
274. Income account was as follows: Net profit under the lease over 
allcharges, $208,381; proportion of net profits of Southern Pacific 

pany under the lease, $308,143; total net profits, $517,125. 
mie 41, p. 23, 24, 77, 89, 134, 273; V. 42, p. 148, 350, 781; V. 43, p. 


Southern Pacific of New Miexico.—Road extends from Ari 
0a State Line to the Rio Grande at El Paso, Texas, 167 miles. Oper 
ated under leese to Southern Pacific Company, the lessee paying all- 
charges and 4 per cent of net profits (if any) of the whole So. Pacific- 
system. Stock, $6,888,800. Gross earnings in 1885 $683,249; surplus 
over charges, $127,133. Gross earnings from Jan. 1 to May 31, $296,487 
in 1886, against $292,180 in 1885; net, $158,379 against $173,781. 

Southwestern (Ga.)—From Macon, Ga., to Eufaula, 144 ‘niles; 
has 177 miles of branches, the main one being from Fort Valley to Col- 
tmbus, 71 miies. A lease was made Aug. 1, 1869, to the Central RR. 
of Georgia which assumes the liabilities and guarantees 7 per cent on 
the stock, but 8 per cent is to be paid if 10 per cent is paid on Central 
stock. In June, 7381, $32 per share in 6 per cent debt certificates was 
declared by Central Georgia Railroad. 


Southwest Pennsylvania.—Greensburg, Pa., to Fairchance, Pa., 
44 miles. Opened April 1, 1873, and leased to Pennsylvania Railroad, 
which operetes it at cost, paying net earnings as rental. In 1885 
earnings 8 were $562,920 and net earnings, $249,438. Interest on 


Com and 10 per cent on stock were paid out of net earnings of 1883 
and 1884. - 








okane & Palouse.—From Marshall, Wyoming T., on the North. 
Pacific, 43 miles southeasterly. The road is leased for 999 years to the 
North. Pacific, which company tees the interest and sinking fund 
or bonds; the bonds are redeemable after 1896 at 105. (V. 43, p. 


Spuyten Duyvel & Port Morris.—Road is 6 miles in length and 
the New York Central & Hudson with the New York & Harlem.’ 


Leased to New York Central November 1, 1871. Rental is 8 per cent on 


capital stock of $989,000. Operations are included in lessee’s returns 


State Line & Sullivan.—Owns from Monroeton, Pa., to 
Originally organized as Sullivan & Erie Coal 


Berenice 


Pa., 26 miles. & Railroad 





ville, 13 miles. Road is operated in connection with Staten Iskand 
Ferry Company. Capital stock, $910,000, par $65 per share. In 
1883, leased to Staten Island Rapid Transit Co. One per cent divid 
paid quarterly, January, April, June and October, on the stock. 

Staten Island Rapid Transit RR.—This Co. was incorporated 
ander the general law of New York State. The line of road is around 
the Staten Island shore, east and north sides, from Vangerbilt Landin 

unction with the 8. I. Railway) toa point opposite Elizabethport, N. 

It has a 99 years’ lease of the 8. I. Railway and controls the Ferrieg 
to N. ¥. City. In November, 1885, the agreement with Balt. & Ohio 
was reported for making the terminals of that RR. Co. at New Brighton 
by means of a bridge over the Kills at Elizabethport. The B. & O., 
guarantees the 2d mort. bonds of this Co.. and owns a majority of its 
stock of $500,000. The income bonds are held by the B. & O. and 8. I, 
R. T. cos., one-half each. Gross earnings in 1884-5, $122,989; net, 
es def. under interest, taxes, &c., $80,773. (V. 41, p. 611, 653; V. 
, p. 12.) 

Sterling Mountain (N. V.)—Road runs from Sterlington on the 
Erie Railway to Lakeville, 7°6 miles. Bonds guaranteed by Sterling Iron 
& Railway Co. Stock, $80,000. Earnings in 1833-84, $40,325 gress 
and $10,125 net; in 1884-85, $26,216 gross and $9,876 net. 

Stockton & Copperopolis,—Present company is a consolidation, 
made Nov. 17, 1877, of the Stockton & Copperopolis and the Stockton & 
Visalia. Line of road, Stockton to Milton and Peters to Oakdale,Cal., 49 
miles. Leased to Central Pacific Railroad Company for thirty years 
from December 30, 1874. By the termsof the lease the lessee a. to 
gay principal and interest of the bonds. Capital stock, $234,500. The 
company previously made default July, 1874, and the $1,000,000 of 
old bonds were exchanged for the present issue guaranteed. In 1885, 
gross earnings, $76,817; net. $33,063. 

Suburban Rapid Transit.—This company has built a bri 
across the Harlem River, N. Y. City, and will soon be in operation 
165th Street, N. Y. Little informatiou has yet been obtainable concern- 
ing its finances. In July, 1886, the Manhattan Elevated stockholders 
were offered the privilege of taking its stock and bonds. Samuel R. 
Filley, President, 40 Wall Street. 


Summit Branch (Pa.)—This compan 
RR., and it has a small branch of its own to 
The road is operated by the Northern Central under contract. CG 
almost exclusively coal. Gross receipts in 1884, includ. coal, $1,689,124; 
net, $324,014; int. and advan., $218,911. Gross in 1885, $1,402,405; 
net, $174,646 ; interest , $43,195; net profit in 1885, $116,529, against 
$233,323 in 1884, (V.40, p. 208.) 

Sunbury Hazleton & Wilkesbarre.—Sunbury to Tomhicken, 
Pa., 43 miles. Foreclosed March, 1878. Stock, $1,000,000. The Penn. 
Railroad has a large interest in it. Gross earnings in 1885, $493,197; 
net, $267,255. J. N. Du Barry, President, Philadelphia. (V. 43, p. 275.) 


Sunbury & Lewistown,.—Selinsgrove Junction to Lewistown, 
Pa., 43 miles. Leased to Pennsylvania RR. for contingent interest in 
net earnings, which in 1883 were $132,285; in 1884, $105,855; in 1885, 
$168,268. Stock, $600,000 and div’s of 6 per ct. a year have been paid. 

Suspension Bridge & Erie Junction.—East Buffalo Junction 
to Niagara Falls and Suspension Bridge, 23 miles; Lock. & Buff. RR. 
leased, 14 miles; total operated, 37 miles. Road opened January, 1871. 
[t is leased to New York Lake Erie & Western Railroad Co. at 30 per cent 
of gross receipts, which are guaranteed to be not less than $105,000 per 
annum. Lessees own all stock except 297 shares. 

Syracuse Binghamton & York, — Owns from Geddes, 
N. Y., to Binghampton, N. Y., 81 miles. Chartered as Syracuse & i 
hamton and opened Oct. 23, 1854; foreclosed and reorganized A 
60, 1857, and leased to Delaware Lackawanna & Western. In 1883-84 

ss earnings, $808,934 ; net, $344,285; interest, $141,400; divi- 
fonds (8 mq cent), $200,000. In 1884-85, gross, $692,761; net, 
$275,329; int. $141,400; div. (4 p. c.), $100,000; surplus, $33,929. 

Syracuse Geneva & Corning.—Owns from Corning, N. Y., to 
Geneva, N. Y., 57 miles. This road was opened December 10, 1877 
and is leased to the Fall Brook Coal Co. ata rental of 331, per cent 
of its gross earnings. Stock is $1,200,000. In 1884-85 gross earn 
were $671,690; net, $163,611; rental, $223,897; taxes, $10,559; 
deficit to lessee, $70,844. In 1883-4, gross, $678,370; net, $267,237 ; 
rental, $226,123; miscellaneous, $65,070; loss to lessee, $23,856. 

Syracuse Ontario & New York.—Owns from Syracuse, N. Y., 
to Earlville, N. Y., 4348 miles. The8 use & Chenango Valley Rall- 
road was sold in foreclosure and a new company orga March 14, 
1873, under the name of myongese & Chenango Railroad. April 15, 
1877, road was again sold foreclosure and reorganized as - 
cuse Chenango & New York, which also became embarr: and passed 
into the hands of a receiver January, 1879, and reorganized under 
Prete oT the property, Btock, $404,600, Earnings in "1889-84, gross 
control of the property. ; ,600. Earnings 
900.28) ; deficiency after c interest account, $44,869. In 

884-85 gross earnings 
$73,096 
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subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
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a Bonds—Pringi- 
MMM Miles | Date |8iz0,0F| amount |—— ———— = a -—|pal, When Due. 
ion of column headings, &c., see notes} oO oO ar r en ere Payable, and by| Stocks—Laat 
ee tent page of tables. Road.| Bonds! Value. |OUtstanding | “Gent. Payable} Whom. Dividend. 
OE" 
& ansport.—Stock ee eee eaereeeeeeeee 116 “see $5C ),0¢ ) ones | oo eae?) lUlUlllCUlULlUc le ae ee 
von elgg by Terre Haute & Ind’napolis} 93 | 1879) 1, 500,0¢ 6 J. & J \N.Y., Farmers’L.&T.Co.| Jan. 1, 191 
ist mortgage, extension (2d on 93 miles)........-. 65 | 1883 | 1,000; 1,000,000 6 2. & J. do do Jan. 1, 191 
gesas Central—1st mortgage, gold ............-.--+- 177 | 1879 | 1,000; 2,145,000 7 g.|M.&N| Last paid Nov.,’84. | Nov. 1, 1909 
N. E. Div., mort., gold (2d on 177 miles)........-.-. 52} 1881) 1,000 1,254,000 7 g.\M.&N/ Last paid Nov.,’84. | May 1, 191 
General mortgage, (pledged).............--20++--2- 228 | 1884 1,000] 2,284,000 6 |M.&N.| Last paid Nov.,’84. | Nov. 1, 19 
Merican—Corpus Ch.S.D.& R.G., 1st M., gold.| 16) | 1880 1,000 960,000 £% & F * pore ns July 1, 191 
lst mortgage, gol PD Ws Gibbcocccees eewecces 165 | 1881 1,000 1,380,000 Se te @ el. ... petecsaces July 1, 1 
4 N. Orleans of ’74—1st morte. land gr., coup 106 1875 yo gee qZ Y. . 4 N. be aacrlt Office. Aa 1, Le ta 
ion, lst mo Pen eccs nce ianent ,000 9019, . : ‘ oO Oo are 
toes... <r esti ase a _... | 1883} 100 524,000 6° 15. & J. do do 1893 
é Pacific Stock TC ey ee ne 1,487 — cee 32,16 sé 00 ece ecce cesecesese $ebbeaad , 
ist mortgage, gold, coup. (E. Div.) .........-..-... 524 | 1875 1,000 3,784,000 6 g. |M. & 8.) Last paid Sept., 1885. |March 1, 1 
24 mort., consol., gold, coup. (E. Div.)........-.--- 524 | 1875 | 1,000| 9,316,000 6 g. |J. & D.| Last paid Dec., 1885. | June 1, 1905 
Income and land mort., E. Div.. reg..........---.- 524 1,000 8,251,000 7 July. |New York& Philad’phia} Jan. 1, 1915 
acrip for int.on ince.mort.(red’mable inst’kor land)| .... |’79-'85 eces 2,240,0 0 6 ost Bale... ae. oO oe a ; 
ist mort., gold, Rio Grande Division ............ 521 | 1880; 1,000 13,028,000 6g. |F. & A.) Last paid Auy., 1885 | Feb. 1, 1930 
New Orleans Pacific, lst mortgage. ................ 336 | 1880 | 1,000)| 6,720,000 6 g. |J. & J.| Last paid July, 1885 | July 1, 1 
General and terminal mortgage ($6,500,000)... 1,487 | 1884} 1,000; 2,859, 6 A. & O.| Last paid Oct., 1885 | Oct. 1, 1905 
fexas Western (N. G.)—1st mo gage alee lima ..-. | 1882 --«- |12,000 p 6 OY DP (ageism cays eb. 1, 19 
RR.—1st mortgage, due 1882 and extended . 54 | 1852 oees 9,500 5 M. & N./Phil..Newbold Sons &Co;} Nov. 1, 191 
nsolidated mortgage. .......-.22--.e-eneeneeeees 54 | 1876 cece 125,000 7 MG Rl = cnwecccese Nov. 1, 
i cnet eecineeseehenebhennees 20 | 1875 cose 265,000 7 5 Ree coe Oct. 1, 1 
Elmira State Line Railroad mortgage............. 7} 1875 enna 60,006 7 7 0 ee ee Oct. 1, 
foledo Ann Arbor & N. Mies — Let .A. A. &G.T.)| 61/1881} 1,000; 1,260,00( 6g. \J. & J.|N.Y.,Farmers’ L.&Tr.Co| Jan. 1, 192 
1st mort., gold, No. Div. (for $2,100,000) .... .... 111 | 1884 | 1,000 800,006 6 g. |M. & N.| N. Y., Cent. Trust Co. | May 1, 19 
foledo Canada Southern @ Detroit—Stock........... Gel cscs ones 1,547,662 cond “ua a. -. ahaeahe + Te 1 ee > ate: 
































Terre Haute & pn tang ae Py from Indianapolis to Dli- | have cost about #350,000; they are also a mortgage lien on the whole 
nois State Line, 79 m., with coal branches, 34 m.; total, 113 m. The road | road, subject to the prior mortgages. 
was opened in 1852 (as Terre Haute & Richmond). The company leases In 1884 the company became embarrased and the coupons due J 
and operates the Terre Haute & Logansport RR., also the St. Louis} 1, 1884, on the consel. bonds E. D., were bought at par for the Missoi 
Vandalia & Terre Haute Road on joint account with the Pittsb. Cin. & St. Pacific Railroad. An arrangement for funding half of the coupons for. 
Louis RR., at 30 per cent of earnings, but guarantees the first and | four years was made. See V.39, p. 674. This arrangement ended 
second mort. bonds. In 1883-4, gross earnings, $1,127,388; total net | with the part payment of coupons due August, 1885. 
income, ae interest and 8 per cent dividends, $271,052; loss on In Dec., 1885, L. A. Sheldon and John C. Brown were oops re-, 
T.H. & L. lease, $83,449; loss on St. L. V. & T. H., $14,310; surplus | ceivers of the company on application of the Mo. Pacific RR. Co. See é} 
for year, $6,245. In 1884-85 ss earnings, $1,060,631; income, $358,-| the bondholders’ committee’s report, &c., in V. 41, p. 714 
470; interest and6 p. ct. dividends, $231,289: loss on T. H. & Logans.| There was much difference in regard to controlling the new 
lease, $76,034; betterments to T. H. & L. road, $45,202; surplus for| company between the Wistar plan, which appeared to be in 
year, $5,345. (V. 40, p. 356.) + ped see > = =e a pe acifie . Ratieon as holder of the 

gs ebt, an the eming-Olco scheme of reorgani- 

Terre Haute & Logansport.—Owns from South Bend, Ind. | zation. The various phases of the contest were commented upon at 
to Rockville, Ind., 159 miles; leased, Rockville to Terre Haute, 22 miles. | much length in the CHRONICLE, Vols. 42 and 43, at the pages indexed 
Total operated, 1532 miles. Formerly TT Crawfordsv. & Southw., | below, and the combination plan formed by the anction of the two 
which was sold a py ee. SO, Sere and soongnataes = committees was mentioned in v. 43, p. 163, 191, 218. 

nt name. ased by Terre Haute ndianapolis ro or In 1886 : . : 2 

Mreent of gross earnings, and first mortgage bonds guaranteed by | net, S222 aie s earnings from Jan. 1 to June 30 were $2,530,087, and 


that company. Rental in 1883-84, ($85,526; loss to lessee, $83,449. sit 
Ss =} NA4-85, $108,562; loss = No report for 1885 was issued, but the gross earnings were $5,826 























essee, $121,836. 401, and the net, $1,095,619. The report for the year 1884 was in V. 40, 
Texas Central.—Line of road from Ross, in McLennan Co., to | P- 202,and had the following : 
Al , Texas, 177 miles; Garrett to Roberts, 52 miles; total, 229 INCOME ACCOUNT. 
miles. - | ee & aoe ene et ow 3 = 1882 1883. 1884 
company it is operated; but accounts are kept separate. e authorized | g ~ . “ 
tock is $1,000,000 total Assued. $130,200, of which, H & T. C. holds, a on 1343302 $1.648;007 $783,938 
; Morgan Co., , ; directors, $5, . Defaulted in interest | other inaamattSt*t=~—<‘i=‘™™SOSOSCNOCCS . , ’'2Q9° 1 
wt ei Bo pete le ~ = Z a. a roth 30, were $238.4 09: Gem TROON, ccs <cccccaesccces. 346,511 392,791 129,124 
net 248. In . TOSS, 5637; net, $40,707. C. A. ney, Total net receipts......... , 
Pres’ N. O. (V. 42, p. 61) ’ a... ane receipts $1,689,803 $2,040,798 $913,056 
(nterest on debt.... ... nieveieione $1,670,950 $1,970,085 *$1,970,190 
Texas-MMexican.—Owns from Corpus Christi, Tex,, to Laredo on "127° , "927 
hy a ane and pense poy Pa Bm pa a coves 1 va — Taxes and other charges. ...... 187,833 246,317 287,152 
. Under same control as the Mexican National, and in November 
1883, a lease for 99 years was made to the Mexican National Company. EN reermngann #6 siege mead setae: o 5173604 : oH 
Rental in 1885, $162,000; surplus over interest $6,512. W.J. Palmer, * Full inte rm slice wis Es — id, — . ed 
Pres’t. Land grant was 16 sections per mile, but not located. Stock nterest charge, but interest was not al) paid, partly funded. 
authorized $12,000,000. —(V.41, p. 190,714; V. 42, p. 23, 6!, 94, 207, 293, 464, 519, 550, 575, 


604, 632, 664, 695, 729, 754, 783; V. 43, p. 12, 41, 73, 103, 125, 133, 
manne fe Nome Guipans Sat S896) senate, 2m, oe Conan 163, 191, 218, 275, 349, 369, 399, 400, 432.) 
6 River), miles; and Sabine City to Rockland, miles ; 
tal 208 miles. Belongs to the Huntington Southern Pacific system, Ry eg pee ig Se en Se en to — Del 
together with the Louisiana Western. This was a reorganization, 1874, mee aan ty nif Ooh n operation. — - 4 ancy 500 mos, yo 
of the old Texas & New Orleans RR. The stock is $5,000,000, and | 2&ct eo Ay Gulf Go ape Fe sa a aes orized, $3,000,000. Lan 
s controlling interest is owned 37 the Southern Pacitte. AS addition to | $tant 10,240 acres per mile. (V. 40, p. 562.) 
ve Donds, there are ) exas School bonds. Gross earnings loga.—Owns from Arnot, Pa., to State line New York, 44 miles ; 
Jan. 1 to Aug. 31, $625,027 in 1886, against $631,273 in 1880; weanalt fossburs, Pa., to Morris’ Run, Pa., 4 miles; leased, Elmira — 
het, $262,556, against $274,092. State Line Railroad, State line New York to Northern Central Rail- 
For year 1885 annual report was in V. 42, p. 574; gross earnings were | way Junction. 7 miles; and Arnot & Pine Creek RR., Arnot to Ho 
$1,017,618; net, $462,273. C. P. Huntington, President, New York. | ville, Pa., 12 miles; total, 67 miles. Controlled by N. Y. L. E. & W. 
aIV. 40, p. 61, 153, 305, 394, 423, 741; V. 41, p. 23, 134, 216, 357, 745; | The stock is $391,200 com. and $189,700 pref. In 1884-85, gross earn- 
42, p. 243, 574; V. 43, p. 153, 163.) ings, $343,617; net, $170,059; in 1833-84 gross, $389.841; net, $142,021; 


d ; ) l rm , $65,286. 
Teuns & Pacific,—( See Map Missouri Pacifie.)—Eastern Division ~ | 12°te** 997,851; surplus over all payments, $65,256 
From Texarkana to Marshall and thence to Fort Worth, 253 miles; Toledo Ann Arbor & North Michigan.—(See Map )—Owns : 
Texarkana Junction to Whitesboro, 239 miles; Marshall to Shreveport, | from Toledo, O., to Mt. Pleasant, Mich., 172 miles, which carries the 
miles; total eastern division, 532 miles. Rio Grande Divis‘on— | road into the heart of the lumber region of Michigan. Capital stock 
Fort Worth to Sierra Blanco, 524 miles; Sierra Blanco to El Paso(joint | is $2,700,000. The old first mange on 61 miles covers the Southern 
track), 92 miles; Gordon Branch to coal mines, 3 miles; total Rio | Divi~ion, formerly calied the Tol. Ann Arbor & Grand Trunk Railroad. 
Grande division, 619 m. New Orleans Division—(Formerly N. O. Paci- |The annual report for 1885 was in V. 42, p. 548; the net earnings : 
RR.) Shreveport to N. O. and Baton Rouge Branch, 336 miles. | were in excess of interest charges. The report showed gross earnings : 
Total of all, 1,487 miles. on Southern Division, $261,959: net, $111,767; Northern Division 
e Texas & Pacific was built under act of Congress of March 3, 1871, | (under construction) gross, $39,266; net, $13,353. The interest pe - 
and other acts in 1872 to’74, and the laws of Texas. This company suc-| ments were $103,000 in 1885, and surplus, $17,000. James M. Ash- 
ceeded to the right of the Memphis El Paso & Pacific Railroad and other | ley, President, 150 Broadway, N. Y. (V. 40, p. 568, 764; V. 42, p. 126, 
alee. By a a made i Jeumeny. see _—- Ln. roe 272, 397, 548, 549.) 
ay Improvement Company, the road was extende a 
Paso on the Rio Grande, to meet the Southern Pacific of California, with| Toledo Canada Southern & Detroit.—Toledo, Ohio, to Detroit 
000 in bonds and $25,000 in stock per mile of road. The Fidelity | (@.T. Junction), Mich.,55 miles. Road opened September 1, 1873. Oper- 
urance Trust & 8. D. Co. of Philadelphia is Trustee of the Rio | ated by Canada Southern. The bonds were exchanged into Canada 
Grande Div. mortgage. A consolidation with New Orleans Pacitic, | Southern first mortgage bonds at 70 per cent of face value. 
share for share, was voted in May, 1881. From the State of Texas Toledo & Ohio Central.—(See Map Oolumbus Hocking Vattew 
company received 10,240 acres of land per mile, and by building | é Toledo).—Owns from Toledo, O., to Corning, 184 miles, including 1 
east of Fort Worth earned 4,931,702 acres, on which the income bonds | miles leased; Hadly Junction to Columbus, 29 miles, including 5 miles — 
are a lien, as also a 3d mortgage on the road east of Fort Worth. The | leased; total operated, 213 miles. This company was formed after sale 
total sales in 1884 were 544,984 acres at an average price of $3 07 per|in foreclosure of the Ohio Central main line on April 15, 1885. The 
acre; total sales, including lots, amounted to $1,677,563, of which $731,- | preferred stock is $3,108,000 and common $1,592,000; the first mort- 
278 wa ~— in income bonds and scrip; lands yet unsold Dec. 31, 1884, | gage is for $5,000,000, but no more than $3,000,000 can be issued 
8,893,794 acres. The railroad lands in Texas, however, do not lie adja- | except by consent of three-fourths of the present bondholders. The 
sent to the line of the roads owning them, but these are located in part | bonds have their interest guaranteed by the Columbus & Hockin 
in ¢ ounties ween | the Rio Grande division, 1,030,611 acres being in | Valley RR. Co., and by an agreement with that company the stock o 
Green Coun iy, and 1,303,380 acres in El Paso County. Col. & H. V. was offered in exchange for three-fourths of the new stock 
On Income bonds the comanee may pay interest in scrip, but if the | of Tol. & O. C., in the proportion of one share of C. & H. V. for one of T. 7 
nso to pay is not declared, the Court held that cash must be paid; but | & O. C. preferred, and one share of C. & H. V. for two shares of T. & O. 














art A ae ee 


company appeuled to the U. 8. Supreme Court. The interest scrip is | C. common; the remaining one fourth of T. & O. C. stock, together with 
abie only in stock or in payment for land, and interest at 6 per | all that acquired by C. & H. V. by the exchange, were to be deposited 

rey is allowed on it only when turned in in payment for land. In July, | with trustees. This placed the control of T. & O.C. with the C. & H. 
884, 1885 and 1886 interest up to June 30 was paid proseatey in scrip. | V. Company. (See agreement in Y. 40, p. 597. The gsi" —— 7 
terminal bonds are a first mo on termina to July 31, 1886 (seven months), were $421,907; net, 
Orleans and at Gouldsborough; and on the Gorden co 





dige med in New | from Jan. 1 J 
mines, said to ' $120,985. (V. 41, p. 243, 438, 5735; V. 43, p. 24..) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 





























DESCRIPTION. miles | Date | Size. or INTEREST OR DIVIDENDS. —— — +~ ci”* 
For explanation of column headings, &c., see note “| of of Par oa. Rate per| When |Where Payable, and by Sechaclash 
on first page of tables. Road.| Bonds; Value. , S| Cent. |Payable| Whom. Dividend. 
Toledo & Ohio COentral—1st mort. gold, interest guar; 196 | 1885 } $1,000 5 g. |\J. & J.\N. Y., Central Trust Co.; July 1, 1935 
$1 L. é Kansas Oity—Stock .........0..-+-- | 451] .... | 100 gk yee eileen one im epee Bi 
Pref. 4 per ct. — stock, non-cu mulative..... = sSéite | 2 aoe ‘ z ; Z , ~~ ag oy r) ai 8s. —. 
mo ’ ceeeceoecoeee “188 see eeenee , . . . a } 4s) e 
hea alley & Ouba—l1st mort. ($500,000) .. 60 | 1881 | 1,000 6 M. & 8. New York Office. Sept. 1, 1932 
é Boston—1st mortgage, consolidated ......... 35 | 1874 1,000 7 J. & J.|N. Y., Nat. B’k of Com. 1924 
New mortgage bonds (for $1,000,000) ....... weaee 53 | 1878 | .1,000 7 A. & O. do do 1903 
agen = ni aa dhiiinhin eudnubnwned oomnadéih eS oan site te : . > 4 Phila., 233 South 4th. June, 1886. 
m pm mee we ee OOOH OOOH OE OTE ee ee eeeer oe ’ . =. 4. gp@@ceneaane . ..: 8 . weseaaeae. 
Ulster & Delaware—1et mortgage ick eiihacsandinanammadil 74 aoe ue Z J. & J. Rendent. aE Office. July 1, 1909. 
ortgage income bonds.................-...---- eaisin 5 Cc. 4 ; ew York. uly 1, 
Dated N. wt RR. & Canal Companies—Stock.... ...| 429 jel 's peed ts ry 7. ae ss as oSteee. ha % 3888 
NE edi ptenilinnts ceeeatinl sapbiknmadodesekdin ence , J . e a ce. eb. 1, 
edhe mortg., gola and currency, coup.......... 238 | 1873 1,000 6 g. |M. & 8. do 24 do Mech. 1, 1901 
Uni tea Co.’s mortgage, sinking fund, registered..| .... | 1871 ode 6 A. & O.'Phila., Pennsylv’a RR.| Oct. 1, 1894 
do os — aneg gage, sin ~ fund —_ ry ky nadie : g. 3 , . ar “oe —_ 1, ore 
do 0 oO oO 0 wei aeee gz. |M. ‘ 0 ch. 1, 1° 
do dolla RORM, TROTETERTS 20. ccccccececece enw re be cane : Lf r+ 4. Faie., Penn. BR. Office. Feb. 1, 1888 
do i 1. cccctingendedwkneede sdtine 7 enue g. |M. ’ o ept. 
Joint Co.’s Sain bonds...... GT OEE Fe ---- | 1854 wee 6 J. & D. Princeton, N. J. Jan. 1, 1889 
do consol. mort. (sink’g fund after 1880); .... | 1862 shes 6 M.& N.| Philadelphia Offices. | Nov. 1, 1889 
N. J. RR. & T. Co., 3d loan due State of N. J...... cone | Oe éntee 6 A. & O.|N. Y., B’k of Commerce.; Overdue. 
Wuson Pacific—Btock..............-ccccccccccccccccces 1,820 | .... 100 1% | Q.—J. |New York and Boston.) Aprill, 1884 
lst mortgage, gold, on road and equipment......- 1,038 |1866-9; 1,000 6g. |J. & J. do do 1896 to 1899 
2a mortgage currency (Government subsidy) ..../1,038 |1866-9, 1,000 6 J. & J.|U.S. Treas., at maturity.) 1896 to 1899 
3d . do - on pant (2d on land), sinking fund../1,038 ray <iite : * bs New | and pee. 1 1893 
ET chil. <a dtinn tehenoes indie iaaaen ini - d . . o o f 
ah bridge ~~ ni (s.f. about $65,000 yrly).| .... ry oA by oo , g. > ? 3 em. . ne Lay ae. oe 
i i 8. dee sseundceeadudesend oom ¢ , ‘ .| N. Y., Union Trust Co. x“ 
Gellaseral trust ponds of 1883, gold ..........-.... -- | 1883 | 1,000 5 J. & D.|Boston, N. Engl’d Tr.Co. Dec. 1, 1907 
Kans. Pac., cons. M..,g.(for $30,000,000), ,cp.orrg.| -.... | 1879 | 1,000 6g. |M.& N. . ¥., 40 Wall Street. May 1, 1919 
do ist M.,g, cp., on 140m. west Mo. Riv.}; 140 | 1865 | 1,000 6g. |F. & A. do do Aug. 1, 1895 
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Toledo St. Louis & Kansas City.—(Se2 Map.)—From Toledo to 
St. Louis, 451 miles. Thiscompany was formed June 12, 1886, by con- 
solidation, and it took all the property of the former Toledo Cin. & St. 
Louis narrow gauge road, foreclosed Dec. 30,1885. The present com- 
mon stock and the first mortgage bonds were issuei to a syndicate for 
the purchase of the property, payment of receiver’s liabilities, broaden- 
ing the gauge, &c., &c., and $4,000 per mile of said mortgage bonds 
were reserved for ne equipment and providing for the payment 
of interest for two years. See fullstatement as to this company in VY. 


43, p. 74. 

The status of the Tol. Cin. & St. Louis from time to tims was given in 
the SUPPLEMENT up to June, 1886. The only stock or bond holders of 
the Tol. Cin. & St. Louis who receivel anything for their holdings were 
the first mortgase men, who tvok 150 in new pref. stock for Tol. Delohos 
& B. firsts and 100 in new pref. stock for St. Louis Division firsts. See 
cirenlar in V. 43, p. 432, (V. 42, p. 23, 207, 366, 397, 431, 550, 721, 755; 
V. 43, p* 73, 369, 432.) 

Tonawanda Valley & Cuba.—Owns from Attica, N. Y. to Cuba, 

N. Y., 60 miles. Stock$587,100. Securities listed at New York Stock 
change December, 1882. $113,000 of 1st mort. bonds are reserved 

to redeem same amount of 6 per cent bonds due1910. Mr. Bird W. 

Spencer was appointed receiver in 1884. Gross earnings in 1883-84, 
332; deficit, $42,255. Gross in 1884-85, $18,694; def., $5,073; other 

mage $2,929; net deficit, $2,143. (V. 40, p. 543; V. 41, p. 474; V. 
’ Dp. ‘ ) 

Troy & Boston.—Owns from Troy, N. Y., to Vermont State line, 35 
miles; leaned : Southern Vermont 5 miles; Troy & Bennington, 5 miles; 
Vermont State line to North Adams, 6 miles; total operated, 53 miles. 
The lst consol. bonds are used to redeem ist and 2d morts., and 2d 
consols. to redeem floating-debt. $319,000 of other issues of bonds out- 
standing Sept., 1834. Stock, $1,623,110. In 1883-4 deficiency over all 
charges was $27,008. Earnings for three years past were: a 

et 


assenger Freight (ton) Gross 
Years. Miles. Mileage Mileage. Earnings. Earnings. 
BeGi-62 .....0-. 53 7,315,713 21,979,268 $323,547 213,766 
oS. - 3 7,313,014 25,965,501 569,820 205,323 
CT cin emis 53 6,544,50) 16,733,352 483,561 192,539 
1884-85 csi ae 6,123,585 14,590,975 420,743 208,254 


—(V. 41, p. 586.) 

Tyrone & Clearfield.—East Tyrone Pa., to Curwensville, Pa., 44 
Iniles; branches, 20 miles; total, 64 miles. This company was organized 
April 1, 1867, after sale in foreclosure. It was leased to the Pennsyl- 
vania Railroad in 1878 and new lease for 50 years made in 1382. Gross 
earnings in 1855, $551,000; net, $121,344. J.N. Du Barry, President, 
Philadelphia, Pa. 

Ulster & Delaware.—Owns from Rondout (Hudson River), N. Y; 
to Stamford, N. Y., 74 miles. This was the Rondout & Oswego in 1876, 
reorganized May 28, 1872,as New York Kingston & Syracuse, and again 

tr foreclosure, May 1, 1875, as Ulster & Delaware. The stock is 

1,152,100. There are also $50,000 real estate mortg. bonds. In 1884- 

© the gross earnings were $325,837; net earnings $120,527. Thomas 

rmell is President, Rondout, N. Y. 


United New Jersey Railroad & Canal Co.—LINESs OF ROAD.— 
New York to Philadelphia and branches, 135 miles; Camdento Amboy 
and branches, 226 miles; Trenton to Manunka Chunk and branches, 
81 miles; total operated, 443 miles. Delaware & Raritan Canal, 66 miles. 

This company was formed by a consolidation in 1867 of the Delaware & 

tan Canal Company, the Camden & Amboy Railroad, and the New 
Jersey Railroad & Transportation Company. The United New Jersey 
Railroad & Canal Companies were leased in May,1871, to the Penn- 
lvania Railroad for 999 years, at a rental of 10 per cent on the 
k, besides interest on bonds. The smaller leased roads were taken 
With their several contracts. The lease has not been epery J profitable 

cash receipts to the Pennsylvania Railroad, and the net loss in 1879 
Was $939,889; in 1880, $1,035,308; in 1881, $302,864; in 1882, $568,- 
759; in 1883, $635,914; in 1884, $593,536; in 1885, $159,496; but the 
connection with New York was indispensable. Operations and earn- 

for five years past (including the canal) were as follows: 











Passenger Fr’ght (t’ns) Gross Net Div., 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p. ct. 
1883... 435 238,561,431 542,827,918 $14,956,596 $4,151,682 10 
1884... 443 248,789,706 552,423,171 14,709,887 3,960,043 10 
1885... 445 272,789,011 595,671,674 14,655,374 4,395,617 10 














Union Pacific Railway.—(See Map.)—LINEs OF ROAD.— Main 
line—Council Bliffs to Ogden and branches, 1,049 miles; other 
branches—Kansas City to Denver, 643; Denver to Cheyenne, 106; 
Leavenworth to Lawrence, 34; total owned, 1,832 miles; controlled 
and operated in the Union Pacfic system January, 1885—Omaha & 
Repub. Valley RR., 237 miles; OmahaN. & Black Hills RR., 114: Color- 
do Central RR 327; Echo & Park City RR., 32; Utah & Northern RR., 

; Lawrence & Emporia RR., 31; Junction City & Ft. Kearney, 87; 
Solomon RR., 57; Salina & Southw’n, 36; Kan. Cen., 167; Den. & Boulder 
alley.,27; Golden Boulder & Car., 6; Oregon Short Line and branch, 
610; Greeley Salt Lake & Pacific, 54; Denver South Park & Pacific, 321; 
Balt Lake & Western, 57; Georgetown Breckenridge & Leadville, 8 miles: 
Montana Railway, 9 miles; total thus controlled, 2,644 miles; total oper- 
ated in the U. P. system Jan. 1, 1885, 4,476 miles. 
The tral Branch Union Pacific and leased lines (388 miles) are 





oy 





en 
operated by the Missouri Pacific under an agreement with Union Pacific 





for twenty-five years from 1885, and not included in the mileage oper 
ated by Union Pacific. The U. P. also has large interests in the St. Jos. 
& West. RR., 251 miles; the Utah Central. 280 m.; Leavenworth Topeka 
& 8. W.,47 m.; Manhattan Alma & Burlingame, 56m; Manhattan & 
Blue Valley, 11 m. and Nevada Central, 93 m.; total, 733 miles, all of 
which are operated separately. 

ORGANIZATION, &C.—This company, the Union Pacific Railway, was 
formed by a consolidation, Jan. 24, 1880, of the Union Pacific RR. and 
the Kansas Pac. and Denver Pac., made under authority of the acts of 
Congress of July 1, 1862 and July 2,1864. The Union Pac. RR. was 
chartered by Act of Congress of July 1, 1862, which gave the es a 
land grant of 12,800 acres per mile, estimated at a total of 12,083,227 
acres, and a subsidy in U. 8.bonds of $27,236.512 on 1,033 miles of road. 

The Kansas Pacific was organized as “ Leavenworth Pawnee & West 
ern” in 1861; then changed to “‘ Union Pacific, Eastern Division.” June 
6, 1863, and to “ Kansas Pacific” on March 3, 1869. The Pacific Rail- 
road acts of 1862 and 1864 applied to this road, and gave it a subsidy 
of $6,303,000 and a land grant of about 6,000,000 acres. 

The Denver Pacific—Denver to Cheyenne, 106 miles—was built under 
the charter of the Union Pacific, E. D. (Kansas Pacific). 

As to the debt of the Pacific railro: to the United States Govern- 
ment a decision of the U. 8. Supreme Court settled the point that the 
payment of interest on the loans was not obligatory on the companies 
till the principal of the bonds became due. Afterwards Congress passed 
the Thurman Act, May 7, 1878, which, for the Union Pacific, provided 
that 25 per cent of the net earnings, after deducting interest on the 
first mortgage bonds, should be paid annually to the Government as fol- 
lows: First—Applied directly to interest account, one-half of Govern- 
ment earnings and 5 per cent of net earnings, after deducting interest 
on first mortgage bonds. Second—To be placed in the sinking fund— 
the other half of the Government earnings and so much of $850,000 as 
may be necessary to make all the payments by the ——— equal 25 
per cent of its net earnings. On Dec. 31, 1885, this sink. fund invested 
in U. S. bonds (pir value) was $4,875,109, and the premium paid on 
bonds and cash uninvested was $1,130,933; total, $6,006,033. 


STOCK AND Bonps.--The capital stock issued and outstanding is 
$60,868,500, having been increased about $10,000,000 since the consoli- 
dation in 1880. Dividends since 1879 have been as follows: in 1880, 6 
per cent; in 1881, 6%; in 1882, 7; in 1883, 7; in 1584, 349; none since. 

The yearly nef in prices of the stock has been—In 1880, 80@113%; 
in 1881, 105149@131%; in 1882, 9814@119%; in 1883, 701¢@104%; in 
1884, 23@845s; in 1885, 41@62%; in 1886 to Oct. 23, 44144@63%. 

By act of Congress of July 2, 1864, the Government loan was madea 
second lien and the company’s first mersenge bonds to the same amount 
were made a first lien on the roads. The Union Pacific land bonds are 
retired rapidly with proceeds of land sales. 

Of the Union Pacific collateral trust bonds, the first issue is limited to 
80 per cent of the following bonds: Omaha & Republican Valley RR., 
$1,064,000; Celorado Central Railroad bonds, $2,161,000; Utah North- 
erp Railroad, about $2,452,000; total, $5,677,000. The collateral trust 
bonds of 1883 are secured by the following bonds: Colorado Central RR. 
$1,434,000; Utah & Northern RR. $2,288,000; Omaha & Rep. Valle 
RR. $701,000; Utah Southern RR. extension $95,000; Denver Sout 
Park & Pacific RR. $1,845,000; total $6,363,000. 

The outstanding bonds of Kansas Pacific above are given less the 
amounts of each class held by the trustees of the general mort. Thecon- 
sol. mortg. trustees are Jay Gould and Russell Sage, and they held in 
trust on Jan. 1, 1885, the following bonds or the Kansas Pacific, making 
$6,585,990 in all, viz.: Leavenworth Branch, $568,000; income (unsub- 
ordinated) bonds, $215,350; income (subordinated) bonds, $3,751,600; 
Cheyenne Branch Den. Pac. bonds, $2,051,000. They also held $1.892, 
700 of the stocks and $3,158,000 of the bonds of other companies 
controlled by the Union Pacific. 

LAND GRANT.—The proceeds of land sales on the Union Pacific main 
line are applicable to the principal of the land grant bonds, and after 
that to the sinking fund mortgage 8 per cent bonds. On the Kansas 
Pacific the cash income from land was formerly applied to the interest 
on the general mortgage, but in 1885 towards oe ee On Dec. 31, 
1885, the compan had in cash from the Union Pacitic grant the sum 
of $3,194,475, and in land contracts 10,522,689, which sums are appli- 
cable first to the payment of the land grant bonds, and then to the pay- 
ment of the 8 per cent sinking fund bonds due in 1893. On Jan 1, 1886, 
the U. P. lands were 3,321,696 acres, eatimated at $2,541,696; the K. 
P. lands unsold, 4,122,850 acres, estimated at $9,951,974. 

The sales in 1883, 1884 and 1885 were ae follows: 








Union Pacific— 18 1884 1885. 
Acres sold........ eusiindingena atone 805,833 4,321,043 743,704 
OO SSS =" 917,773 $1,223,227 
niin a tinninadiind $3 52 eeasen 
Kan. Pacific— 
Acres sold....... inlitiedniiicenie 218,185 452,566 690,294 
Amount...... dicaasdek sittedaeens $965,557 $1,917,876 $2,817,159 
Avesage i idediseibaeaghne nem $4 411, oa. i eaeem 
Total— 
tins tonenengonanietiedtll 1,024,018 4,773,609 1,433,929 
J eee einai Siehees $3,402,324 $8,435,649 $1,040,387 
The Kansas Pacific lands, from the 380th mile westward, are covered 
first by the Denver Division mortgage, and all the lands of the Kan. Pae. 





by the consol. mortgage. 
d sales forseven months from Jan. 1 toJuly 31 in 1886 and 
1885 were as follows: 
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AS ra — 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
Fae Bonds—Prinei 
Sane be eae ee er ey 
lanation of column ngs, &., see no 0 oO ar r en ere Pa e, and b 
For exp on first page of tables. Road.|Bonds.| Value. |OUtstanding Cent. Payable| Whom, 4 Dividend. 
Vo - 
mion Pacific—( Continued )— ' 
ees Pac., lst mort., gold, 140th to 393d mile.| 253 | 1866 | $1,000 6g. |\J. & D.|New York, 40 Wall St. | June 1, 1896 
do 2daM.(to U.S.Gov.) on 394m.W. Mo.R.| 394 |1865-7/ .... 6 EE CPE Pp ers aes 1895 to’ 
do 1st,394th to 639th m.,1.g.,3,000,000 acs| 245 | 1869 1,000 6 g. |M. & N.\N. Y., Lond. & Frankf’t./Sept. 1, 1899 
do lst mort., coup., (Leavenworth Br.).. 34 | 1866; 1,000 7 M. & N.| New York, 40 Wall St. | Jan 1, 1896 
do Income bds, coup., 3d M.on 427 miles} 427 | 1866 | 50 &c. 7 M. & 8.|N. Y., Bk. of Commerce} July 1, 1916 
Utah Oentral—Stock. .......--22- 22-2 eee eeeeeeenereee 280 | .... 100 1 Q.--J. | New York, 40 Wall St. | Oct., 1884, 

1st mortgage, Piene pc cemarcccncccenecestindincitne 3642; 1870; 1,000 62. \J. & J. do do Jan. 1, 1890 

Utah Southern, general mortg. (for $1,950,000)..| 105 | 1879 |} 1,000 7 J. & J. do do July 1, 1909 

Utah South. Exten., lst M., Juab to Frisco....... 138 | 1879 | 1,000 7 J. & J. do do July 1, 1909 

& Nevada—Stock. ... ..cccccccccccccce Seahoniins {ee oe aan a ee ee of) oad 
Viah @ Northern.—1st mortgage..............----.- 462 | 1878; 1,000 7 J. & J.\New York, 40 Wall St. a 1, 1908 
Utica & Black Rwver—Stock........ 0.2... idsianaiidet Simei 100 3 |M.& S| N. Y.,R.W.&0.Co. | Sept. 30, 1886 

Mo WOME ccdccce csocrceseveccse secccccee e--| 87 | 1871 apse 7 J. & J.| N. Y. Cent. Trust Co, | Jan. 1, 1891 

Black River & Morristown, lst mortgage. ........ 36 | 1874 | 500 &e. 7 J. & J. do do Jan. 1, 18 

m & Theresa, lst mortgage, guaranteed .... BO | sees aint 7 J. & J. do do July 1, 1898 

ensburg & Morristown, Ist mortgage......... 10 | 1883 | 1,000 5 J. & J. do do Jan. 1, 1891 
Utica Chenango & Susquehanna Valley—Stock..... C8 i sees i100 3 M. & N.| N. Y., D. L. & W. RR. | Nov. 1, 1886 
Utica Olinton & Binghamton—\lst mortgage...... : 31 |’66-’72| 500 &e. 6&7 iJ. & J.|N. Y., Cont. Nat. Bank.| 1886 & 1890 
Valley (N. Y.J—BtOOK... .....2-cccccccscccccccccccccee i ae cece 5 code N. Y., D. L. &W. During 1885 

lst mortgage............-.-.. nictawetndenshodhecane 12 | 1881 ante 5 F. & A. do do Aug. 1, 1911 
Valley (Ohio)--1st mortgage. ....... .--.- 20 eee eee 59 | 1879 |100, &c. 7 J. & D.|New York, Cent. Tr. Co. 

Consol. mortgage gold (for $3,300,000) ......... 2 76 | 1881 | 1,000 6 M. & 8. do o Sept. 1, 1921 
Valley (Va.J—18t mortyage...............cce-ee-eee 113 | i881] 1,000 6 A. & O.| Balt.and New York. | Oct. 1, 1921 
Vermont é Massachusetis—Stock...... ...... néjin ose: Oe ft snek 100 3 A. & O. Boston, Office. Oct. 7, 1886 

Bonds of 1883 (guaranteed by Fitchburg RR.)...| .... | 1883 ones 5 M. & N.| Boston, Fitchburg RR.| May 1, 1908 
Vermont Valley of 1871—Stook .................---- ee 50 3 J. & J. Bellows Falls. July 1, 1886 

Ts ciesinibedadntsibecestsdesesedeotodiocsne 24/1880; 1,000 5 A. & O.|Bost., Safe Dep. & Tr.Co} Oct. 1, 1910 

——-— 1885.———. _ —--——--—1886. = 1883. 1884. 1885. 
Acres. Proceeds. Acres. Proceeds Labilities— 
Union Division........ 432,111 $736,849 146,495 $178,903 dts dddeatneneunsscedenmei .-- 60,868,500 60,868,500 60,863,500 
Kansas Division...... 433,432 1,705,883 138,765 767,364 | Funded debt............ ....--.. 841,506,332 84,173,285 81,957,682 
_ United States subsidy bonds... 33,539,512 33,539,512 33,539,512 
es 865,544 82,412,733 285,260 $946,268 | Accrued int. on subsidy bonds. 13,863,04L 15,324,738 15,167,214 

OPERATIONS, FINANCES, &C.—The Union Pacific has made large earn. | Floating debt. ....... ........¢-. 3,482,65€ 3,237,697 11,861,445 
ings and until 1883 and 1884 operated its road at a low percentage of | Interest accrued not due ....... 795,915 738,671 774,104 | 
expenses. The competition and reduction of rates by building of new | Generalincome (profit and loss) t7,692,810 t7.837,350 t10,493,284 
lines was the main cause for the decline in earnings. The company has | Income used for sinking fund... 1,791,488 2,383,029 2,976,634 
extended rapidly and built and uired much new mileage, of which | Land and trust income......... 5,714,689 14,180,742 18,641,134 
the Utah Northern and Oregon Short Line are two of the most import- —_— —— 
ant branches. Total liabilities .............2i12,259,843 222,335,523 225,279 509 

The claim of the Government for arrearages was decided in January, 

1885, to be about $967,466, and was paid in full in April. t After deducting deficit of U. 8S. requirements, as compared with 


The preliminary aunual report for 1885 was in the CHRONICLE, | accrued interest on U. 8. bonds Feb. 1, 1480, to date. 

V. 42, pp. 429, 432. The remarks of Mr. Chas. Francis Adams, Jr.,| {Not including 916,704 due to U.S. under Thurman Act, paid April 

the President, in regard to the year's operations were of much interest. | 16, L885. 

Of the whole systen of roads his report showed that while the | —(V. 41, p. 24, 35,103, 162, 188, 190, 203, 274, 307, 393, 474, 528, 
earnings of the system for 1885 increased over the gross earnings | 557, 586, 689, 722, 746; V.42, p.61, 148, 157, 187, 217, 305, 339, 

or 1884in the sum of $267,881, the operating expenses increased in | 350, 410, 429, 432, 431, 4388, 519, 537, 576, 601, 729, 7383; V. 43, p. 

still larger ratio, so that the result of the year’s business was a decrease | 50, 164, 192, 245, 275, 309, 353, 366.) 

of $1,021,724, equivalent to 9°47 per cent in the net earnings. Utah Central—(See map Un. Pacific)—From Ogden, Utah, to Frisco, 

There was an increase in local business of $2,222,455, and a decrease in | 280 miles. A consolidation July 1, 1831, of the Utah Central, Utah 

through business of $1,803,830. The increase in local business has, by | Southern and Utah Southern Extension. Stock is $4,225,000 and 2 

the sum of $418,625, more than made good the decrease in through | cent paid in 1884. In 1883, op $1,174,737; net, $756,212. In 1884 









business. gross earnings were $1,038,938; net, $478,333. For 1885 earn 
The half-yearly report to June 30, 1886, was in the CHRONICLE, V. 43, | ings were $742,240; net, $287,853; fixed charges, $340,924; deficit | 
p. 366, showing the following results: $53.071. «(V. 40, p. 281.) 

First six First six Utah & Nevada.—Owns from Salt Lake City, U. T., to Terminus 

months, ’85. months, ’86.| U. T., 37 miles. The Utah Western made default January 1, 1878, ana 

a a ee $11,224,530 $11,606,088 | the road was held by trustees for the bondholders. and was foreclosed 
‘idence pdiinabedeceesdacss § TEE 7,944,705 | Nov. 3, 1880, and this company organized. Gross earnings in 1885, 

ihn ied nenen entices 452,362 500,060 | $58,588; net. $30.041. ’ ; 

earnings entire system. .............. 3,274,686 3,161,322 Utah & Northern—(S8ee map Union Pacific)—From Ogden, Utah, 

from investments, premiums, &c.... 385,758 780,253 | to Garrison, and the line of Northern Pacific, with branches to Butte 
miscellaneous land sales.... ....... 4,904 8,164 | City and Anaconda Mines ; total, 466 miles. This road forms a connec- 

from trustees K. P. consol. mort.... 75,840 643,230 | tion between the Northern Pacific at Garrisons, Montana, and the Union 

SrOemn PROCES TEBTERS CO.cccccascces «ss ecaeccce 111,075 | Pacific at Ogden. Stock $5,543,000, and 6 per cent dividend paid in 

1884, and 1 per cent Jan, 1885. The road was built by Union Pacifle, 

I ee $3,741,189 $4,704,045 | which owns $4,816,400 stock and $4,968.000 bonds. For the year 1885, 
The net result, after deducting all charges and the amount due U.S. | gross earnings, $2,114,392; net, $371,360; in 1884, gross, $1,998,577; 


Government, was a surplus of $789,327 for the six months in 1886, | net, $884,947; interest, dividends, &c., $734,311; surplus, $150,636. 

















against a deticit of $427,121 in 1885. —(V. 43, p. 125.) 
or eight months from Jan. 1, 1886, gross earnings were $16,557,112, Utica & Black River.—Utica, N. Y., to Ogdensburg, N. Y., 134 
t $15,774,488; net $5,215,824, against $5,292,954. miles; Carthage to Sackett’s Harbor (leased), 30 miles; Clayton to 
e gs and income account tor the whole Union Pacific system | Theresa, 16 miles; total, 180 miles. A consolidation with leased lines 
in 1884 and 1885 were as follows: was made in March, 1886, embracing this mileage. The ay has 
EARNINGS AND INCOME ACCOUNT FOR _ ar 1885. _—— ame ee oy pa eras oe ~ ——— of —_ = 2 Poe he —_ 
54. . was leased in perpetuity to the Rome Watertown gdensburg 
SED, cniimsddvancanenoontseodiocsens $25,657,290 $25,925,172 | Co. at a rental guaranteed to pay fixed charges and 7 per cent wary 
Operating expenses and taxes.... ........... 14,868,115 16,157,721 | on ag — ad Sor ane fa iy 1884-5 were $796,081; net, $316, . 
—(V. 42, p. , o97, » 728. 
i le $10,789,175 $9,767,451 Wites hheaumee & Susquehanna Valley.—Owns from Utica, 
Income from investm’ts outside of the system 406,416 1,382,811 | N. Y., to Greene, N. Y., 76 miles; branch to Richfield Springs, 22 miles; 
Proceeds miscellaneous land sales.... ....... 7,455 10,335 | total, 98 miles. Road opened October, 1872. Leased to Del. Lack. & 
fits on investments, premiums, &c....... es, _... . aeiaudianne:dnai Western at 6 per cent on stock. Has no bonded debt. (V. 38, p. 705.) 
"atau ly teed ashen napemnttne 249,415 207,110 mu, .-. PB me <m a a eee *. Ole ome es ah E is 
ee Ge Dn onsccncceseccceceases ’ <Vi, ndallville, N. Y.,31 miles, and leases Rom Dn 
— | miles. ’ iles. » 22, 1872, and leased to N 
povtal income..... adasedasececnussageceeees $11,518,936 $11,367,707 Your Phy Ban Midland: Railroad. The ee was transferred ¢ 
srg whet “ an . - the Delaware & Hudson Canal Co., which pays the rental of $70,500 per 
fore OD DONS. .....0.--2eeeeesenceeeeeenees $5,397,070 $5,336,267 | annum for U. CL. & B. and $25,500 for Rome & Clinton. The road was 
count and interest........ irae seneeeaecenes 366,077 356,133 | operated by the Del. Lack. & West. till April 1, 1883. Gross earnings 
Seite Deny CoemOnts, PECMAIUMA, BO------00 eae ons 93,945 | in 1884-85, $218,802; net, $24,176. Gross in 1883-4, $214,371; net, 
~ ing fand Tequirements, omens 8 b’nds . anon , <r aaa $99,168. Capital stock, $636,285. Isaac Maynard, Pres., Utica, N. Y. 
Land taxes and land exe nena Union Div aA ’ 84/837 39,6 Valley (N. ¥.) Ratlroad.—Owns from Binghamton, N. Y., to State 
Loss on Leavenw. Top. & S. RR..’83 and ’84. ' 21578 ane of — lvania, - —— —- pera - ell pores = 
, it Ee Delaware Lackawanna estern @ er cent } a J 
35 " ; which was reduced in 1882 to 5 per cent, the lessee assuming the interest 
sete ren peer cr ete ee ee apo googie on bonds. Samuel Sloan, President, New York City. 
Lese—United States requitemenia........1... "1,187,110 "1,184,053 | _ Valley (Ohio). Owns trom Cleveland, 0.. to Wheeling Junction, O-» 
> Milies, ane mules O Ts oi Se ary 
Total surplus income......... _ $2,679,263 $2,551,190 | trust amount to $663,541. Earnings in 1884, $542,361; net, $226,275 ; 
MD eteeidahiten ai tam aamdicdeadl te aimee : : earn 4 deficit over interest, &c., $12,452. Earnings in 1845, $569,192; net 
a of the condensed balance sheet for three years is as $261, 4 16; surplus over payments, $35,793. Stock, $1,042,302. (V. 41, 
GENERAL BALANCE AT CLOSE OF EACH YEAR. P. DO fe ale 
1883. 1884. 1885. Valley (Va.)--Owns from Harrisonburg to Salem, Va., 113 miles. 
Assels — . ; In 1883 it was extended from Staunton to Lexington, 36 miles. By 
Road, equiy ‘ . 298 this and connecting lines under B. & O. control, the distance from Lex- 
Stocks and bonds owned, coat.. 39,667,827 137, 199,325 150 28a be7 ington is 243 miles to Baltimore and 217 miles to Washington. The 
neous investments "223,143 "620.640 680.891 | Baltimore & Ohio has a large interest in its securities. In 188 -84, gross, 
Advances.............. a y ett 5,645,715 4,797,936 3,415,2 go | $1 10,400; net, $34,337. In 1884-5 gross, $118,953; net, $34,665. 
terials, fuel, &c.............. 2,557,564 1,220,612 1,683,432 Vermont & Massachusetts.—Line of road, Fitchburg to Greene. 
a3 Extension sink’g fund, 289,00 407,000 522,480 | field, Mass., Fee ——. 3 —. The road is leased to the Fiteh- 
Ust 5 per cent sinking fund... ...c.<c0-- «ceececes- 70,440 | burg RR. for 999 years at 6 per cent. 
nds and stocks held 4 trust. 3,210,950 3,215,200 3,215,250 Vermont Valley of 1871.—Owns from Bellows Falls to Brat- 
d department assets........ 9,214,104 15,654.203 18,159,250] tleboro, Vt., 24 miles, and by purchase of stock the Sullivan County 








RR. from Bellows Falls to Windsor, Vt., 26 miles; total, 50 miles. Con- 





ey eee eccne cocccecet hose, Gee 222,333,523 226,279,509 | trolled in the interest of the Connecticut River RR. The Sullivan 
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, INTEREST OR DIVIDENDS. Bonds—P » 
DESCRIPTION Miles| Date | Size,or| Amount | . : pal,Whon hr 
For explanation of column headings, &c., see notes} of of ar |Outstanding ‘Rate per, When (Where Payable, and by | Stocks— ; 
on first page of tables. ad.| Bonds; Value. | Cent. | payable Whom Dividend, 
Vicksburg ¢ Meridian—1st mortgage...........-- --.| 140} 1881 |$1,000 | 6 JA. & O.|N.Y.,Muller, Shall & Co.| April 1, 1921 
EERE A A SITET 140 | 1881 | 1,000 4to6 iM. & N. de do ay 1, 1921 
3d mortgage income (not cumulative).... ......-- 140 | 1881 | 500 &c. | 7 = do oO June 1, 192] 
Vicksb. Shrevep. ¢ Pac.—Prior lien mort., gold.... .; 189 1,000 | 6 g. M. & N. New York. Nov. 1, 1915 
es cell 189 | 1881 0 6 g- J. & J. 0 Aug. 12, 1929 
3d mort., and ist mort. on land, gold..........-.. 189 | 1886 eoce 3-4- 1st jcoupon due Jan., 1888.) Jan. 1, 1916 
Virginia Midland—Stock. ...........-cescceeecereees 354 | .... 100 sees ides a 2" | seeadedins RR bp 
Ss Be MIND codccadcnccs cocccenccesocseosoosss on Cae suiew 6 M. & 8.|Balto., Mech. Nat.Bank.| Mar. 1, 1 
do 2d series........... -evccrcccccecccesececess ---- | 1881 cece 6 M.& 8 do Mar. 1, 191] 
Pe | , ME ccccccdvccccccessccoscoseonsovcose ---- | 1881 — 5&6 M.& 8 do Mar. 1, 1916 
do OEE AT NER TTR Sh soos | See aene 3-4-5 M.& 8 do Mar. 1, 1921 
BD <BERGIIIG. ccoccccccccccccccccccesscceceesess --- | 1881 abee 5 M. & 8 do Mar. 1, 1926 
do CS LT ATE ALT OCD .--- | 1881 ia 4&5 iM.&8 do Mar. 1, 1931 
Income mortgage bonds strictly cumulative..... --- | 1882; 1,000 6 J. & J.| Last paid July, 1884 | Jan. 1, 1927 
Consol. moit., guar. by R. & D............ --.----- 347 | 1886 1,000 5 M. & N.|N.Y., Central Trust Co.|  ........ 
ees ueiee- iat e-toay SeCnee See ayens? 52 | 1874; 1,000 10 Q.—F. |San Fran., Bank of Cal.| Aug. 1, 1889 
Wi h St. Louis é Pacific—Stock, common........ B,518 | ccc 100 dine ne f° " eegeeeséeo”  /* 9 ~ pou 
Preferred stock, 7 per cent (not cumulative)...... 3,518 | .... 100 Be ono Nov. 15, 1881 
Receivers’ certificates........ ED TE cone | Bee eoee cose vet ee TT en, meee es. 
General mortgage, gold (for $50,000,000)......... All. | 1880; 1,000 6g. \J. & D.| Last paid Dec. 1,1883 | June 1, 1920 
Collateral trust bonds coup. (see remarks)........ All. | 1883; 1,000 6 Ee aaa tin a eS May 1, 1913 
1st mort. bonds on Champaign Hav. & West......| 131 | 1880} 1,000 6 JJ. & D.| Last paid Dec. 1,1883 Dec., 1910 
0 1st pref., convertible. ... 131 | 1879 | 100 &c. 7 J. & J.; Last paid Jan. 1,1884 | July 1, 1909 
Oe ae |) SS eae 262 | 1890; 1,000 5g. |\J. & J.| Last paid Jan. 1,1885 | July 1, 1910 
lst mort., goid, Detroit Division..................- 112 | 1881 | 1,000 6g. J. & J.| Last paid Jan. 1,1884/| July 1, 192] 
lst mort., gold, Indianapolis Division............-. 87 |} 1881; 1,000 6g. J. & D.| Last paid Dec. 1,1883 | June 1, 1921 
Indianapolis Peru & Chic., lst mortgage.........- Jj 1,600 7 J. & J.\N.Y., Nat.Bk. Comm’rce} June 1, 1921 
Hav. Rantoul & East., lst mortgage.............- 7?) nk -aeeo 7 J. & J.| Last paid Jan. 1,1884)| Jan., 1897 
1st mort., gold, Iowa Division............... pecaee 143 | 1881; 1,000 6g. |M. & 8.|Last paid March 1,1884/ Mar. 1, 1921 
Wabash, lst mort. (Toledo & Dllinois)........ ..... 75 | 1853 | 1,000 7 F. & A.|Last paid Aug. 1, 1884) Aug. 1, 1890 
do 1st mort. (Lake Erie Wab. & St. L.)..... 167 | 1853 | 1,000 7 F. & A.|Last paid Aug. 1, 1884/ Aug. 1, 1890 
do 1st mort. (Great Western of 1859)....... 180 | 1863 | 1,000 7 F. & A.|Last paid Aug. 1, <e Aug., 1888 
County RR. stock is deposited as collateral security for the above | cluding Front Royal Branch and lease of road from Strasburg to Harris- 
mort. bonds. Earnings, &c., for four years ending March 31, were: sonburg to the B. & O. RR., and a fifth lien between Alexandria and 
Passenger Freight (ton) Gross Net Divid’d, Seemenarele, including Warrenton B~anch and lease of Charlottesville 
Years. Miles. Mileage. Mileage. Earnings. Earnings. Per ct. pidan RR., and a fourth lien between Charlottesville and Lynch- 
7187 4 ourg; the sixth series is a first lien between Lynchburg and Danville, 
1881-82 50 3,481,202 18,107,974 $366,967 i including Pittsville Branch and lease of Franklin & Pittsylvania RR., 
1882-83 50 4,056,025 22,622,270 407,999 ert : and a sixth lien on lease of Charlottesville & Rapidan Railroad. 
1883-84 50 4,555,171 2 864,921 398,614 113, rt . The income mortgage bonds were issued to retire 1st and 2d preferred 
1884-85 50 4,246,085 20,199,296 373,598 110,747 stocks te intasess is strictly Camnalative, cud secured by the mort 
and in July, , the coupen due y. » was paid. These bon 
Vicksburg & Meridian,.—LINE oF RoAD.—Vicksburg to Meridian, 
oat es. In October, 1885, the gauge was changed to the are exchangeable into the consol. mortgage bonds bearing 5 p. c. inter- 


dard 4 feet 84s inches, and the transfer across the Mississippi at 
Vickeburg was completed. It is mainly owned and controlled by the 
Ala. N. O. Tex. & Pac. Junc. Co. The company was unable to earn full 
interest, and reorganization was madein 1881. In 1886 the second 
mort. interest wasto be5 per cent, then 6 per cent for thirty-five years. 
Preferrcd stock, $1,940,612; common stock, $3,962,100. Mr. F. 8. 
Bond was appeiuted receiver of the company in 1485 on a small judg- 
ment obtained againstit. (See his reportin V. 42, p. 629. ; 
For purposes of comparison the following statement is given showing 
the operations of the company for four years ending March 31 : 

















Gross earnings— 1882-83 1883-84. 1884-85 1885-86. 
Passenger receipts......... $167,456 $190,215 $169,162 $164,518 
Freight receipts............ 303,269 300,026 296,973 307,609 
tt PT. cococaseees coe 9,24 9,307 11,927 13,090 
Express receipts.......... im 4,813 5,342 6,445 7,467 
Miscellaneous.............. 11,065 8,991 11,095 10,320 

See $495,851 $513,834 $195,603 $503,304 

Oper. expensesandtaxes.. 354,527 410,861 465,967 443,240 
Net revenue.......... $141,324 $103,023 $29,635 $60,064 
Interest on bonds........... $93,000 $103,083 $104,000 $114,083 
Int. on floating debt......... 752 3,292 7,633 15,895 
Land Department........... ... ---- ie 4,417 
Rr $93,752 $113,424 $111,633 $134,395 
Balance......... a Sur.$47,572 Df.10,402 Df.81,997 Def$74,331 


—(V. 40, p. 715; V. 41, p. 488; V. 42, p. 576, 629.) 


Vicksburg Shreveport & Pacific.—See Map COvncinnati New 
Oxleans & Texas Pacisic. From Delta, La., on Mississippi River, to 
Shreveport, 169 miles, and extension to Texas State Line. 20 miles 
(the latter leased to Tex. & Pac.); total, 189 miles. The company was 
chartered as Vicksburg Shreveport & Texas, and opened from Delta 
to Monroe, La.,in 1861; the rest of the line to Shreveport was not 
opened till 1884. The old road was sold in foreclosure Dec. 1, 1879, 
and reorganized under preseut title. The stock is $3.000,000, of which 
the Ala XN. O. & Texas Pacific Junction KR. Co. holds $1,594,000, and 
controls this company, also holding $3,692,000 of the lst mortg. bonds 
and $1,931,000 incomes. In 1885 it was voted to issue the above prior 
lien bonds for improving the road bed, completing the transfer across 
the Miss. River, &c. In 1886 the old income bonds of $2,500,000 and 
the stock were to be exchanged for 3d mortgage and land bonds. (See 
pF ng Gross receipts for 1885, $448,800, (V, 41, p. 746; V 

, p. 104.) 


Vv nia Midland.—LINE OF RoAD.—From Alexandria to Gor- 
88 es; Warrenton Branch, 9 miles; Charlottesville to 
Lynchburg, 60 miles; Lynchburg to Danville, 66 miles; Pittsville 
ch, 9 miles assas Junction to Harrisonburg, 114 miles (of 


; Man 
which 49 miles leased to Balt. & Ohio); Front Royal Branch, 1 mile; 
total owned, 347 miles. Leased, Orange C. H. to Charlottesville, 28 
miles; Pittsville to Rocky Mt., 30 miles; total leased, 58 miles. Total 
owned and ieased, 405 miles, of which 51 miles, Strasburg Junction to 
Harrisonburg, is leased to the Balt. & Ohio, leaving 354 miles operated. 
The Washington City Virginia Midland & Great Southern was a con- 
gol dation (November, 1872) of the Orange Alexandria & Manastas and 
bure & Danville railroads. The Orange Alexandria & Manassas 
Was a consolidation (June 1, 1867) of the Orange & Alexandria and the 
Manassas Gap. 
ern was put into the hands of a receiver July 1, 1876, interest being in 
default, and was sold in foreclosure May 13, 1880, and after litigation 
sold Dec. 20, 1880. Reorganized as Virginia Midland, ana bonds 
and stock issued as above. 

In April, 1886, a lease of this road was made to the Richmond & Dan- 
ville on the basis of a guarantee of the fixed charges and the payment 
by the lessee of any balance of net earnings to the Va. Midland Co. 

Of the above bonds, the first series is a first lien between Alexandria 
and Gordonsville, including lease of Charlottesville & Rapidan Railroad 
and the Warrenton Branch; the second series is a second lien between 
Alexandria and Gordonsville, including Warrenton Branch and lease of 
®barlottesville and Rapidan RR., and a first lien between Charlottesville 
and Lynchburg; the third series is a third lien between Alexandria and 
Gordonsville, including Warrenton Branch and lease of Charlottesville 
& Rapidan RR., and a second lien between Charlottesville and Lynch- 
burg; the fourth series is a tourth lien between Alexandria and Gordons- 

ille, including Warrenton Branch and lease of Charlottesville & Rapidan 
. and athird lien between Charlottesville and Lynchburg; the fifth 
ries is a first lien between Manassas Junction and Harrisonburg, in 


The Washington City Virginia Midland & Great South- | 000 





est, and guaranteed by the Richmond & Danville RR. Co. 
The annual report for 1884-5 wasin V. 42, p. 214. Earnings for the 
years ending September 30 were: 

















Miles. Gross receipts. Operat’g exp’ses. Net receipts. 

1881-82 .... _— $1,491,921 $945,116 $546,804 
1882-83 .... 354 1,664,204 956,194 708,009 
1*®83-84 .... 354 1,625,830 999,217 626,612 
1284-85 .... 354 1,554,375 990.432 563,943 
In 1882-83 $119,908 in addition to above expenses were spent for con- 
struction, &c.; in 1883-4, $198,841; and in 1884-5, $89,835. (V. 40, p. 


764; V. 42, p. 214, 488, 519; V. 43, p. 488.) 


Virginia & Truckee.—Reno, Nev., to Virginia, Nev., 52 miles; 
The bonds are payable $100,000 per year. Gross earnings in 1883 
were $705.224; net, $294,174; dividends, $142,500. In 1884 gross 
earnings, $711,408; net, $325,001; dividends, $210,0v0. In 1885, 

oss, #599,149; net, $282,668; interest paid, $47,500; dividends, 

180,000; bonds redeemed, $100,000; deficit, $44,832. While the 
nominal stock is $6,000,000 the reports say that the amount of paid-up 
capital is not known in consequence of the destruction of the books 
by fire several years ago. D. O. Mills, President. 


Wabash St, Louis & Pacific.—(Formerly operated by Mo. Pacific.) 
—LINE OF ROAD.—The number of miles of road operated December, 31, 
1885, was as follows: East of the Mississippi River—Toledo to Deca- 
tur, 323 miles; Decatur to East St. Louis. 110; Camp Point to Quincy, 
22; Decatur to Camp Point, 129; Biuffs to Hannibal, 48; Maysville 
Pittsfield, 6; Clayton to Elvaston, 35; Edwardsville to Edwardsville 
Junction, 9; Detroit to Logansport, 206; Attica to Covington, 15; Bates 
to Grafton, 71; Champaign to sia€mey, 12; Peoria to Jacksonville, 82; 
Springfield to Havana, 44; Streator to Fairbury, 31; Strawn to Alta- 
mont, 117; Shumway to Effingham, 8; Strawn to Chicago, 99; Denver 
Ind., to Peru, [nd., 8; Fairbury, Ill., to Forrest, tll ,5; Elvaston to East 
Keokuk, Ia., 6; total east of the oe 1,386 mil West of the 
Mississippi—St. Louis to Kansas City, 277 miles; St. Louis Levee to 
Ferguson Junction, 10; Centralia to Columbia, 22; Glasgow to Salis- 
bury, 15; Moberly to Ottumwa,131; Brunswick to Council Bluffs, 224; 
Roseberry to Clarinda, 21 ; Lexington Junc. to 8t. Joseph, 73; Glenwood 
Junct:on, Mo., to Relay, I[a., 23; Relay to Albia, 24; Des Moines to 
Fonda, 115; Albia to Des Moines, 67; total west of the Mississippi, 1,000 
miles. Grand total east and west, 2,386 miles, against 3,518 Dec., 1884. 
Since Jan. 1 some other lines have been civen up. 


ORGANIZATION, LEASES, &C.—The Wabash St. Louis & Pacific was 
formed Nov. 7, 1879, by a consolidation of the Wabash and the St. Louis 
Kansas City & Northern roads and their branches. The Wabash Com- 

any was organized Jan. 1, 1877, as successor of the Toledo Wabash & 

estern, which company was formed June 25, 1856, by a consolidation 
of several companies, and defaulted on its interest in 1875 and was fore- 
closed June 10, 1876 he St. Louis Kansas City & Northern was 
formed in 1871 as successor of the North Missouri Railroad, which was 
sold in foreclosure August 26, 1871. 

In April, 1883, the Wabash St. Louis & Pacific was leased for 99 years 
to the St. Louis & Iron Mountain (and thus to the Missouri Pacific), on 
the general basis of paying over tothe Wabash its net ea each year. 

In May, 1884, Messrs. Solon Humphreys and Thos. E. Tutt were 
appointed receivers on the company’s own application in view of the 
prospective default June 1 on the general mortgage bonds. Receivers 
certificates were issued for about $1,400,000 and notes for $2,183,000, 
to take up notes endorsed by Measrs. Gould, Humphreys and others, bu 
these were finally taken up by leaving to the said endorsers the $2,700,- 
of collateral trust bonds held by them as LL: 

The plan of reorganization was Saw in the CHRONICLE, V. 40, 
Pp. 571, and, as afterward modified, in V. 41, p. 300, providing for the 
ssue of $30,000,000 new debenture bonds, to be disposed of as there 
stated ; also the following points: 

Upon receipt of the new debenture bonds, the holders of general mort- 
gage an pllateral trust bond certificates are to pay two per cent 
wow on the ae of the new bonds, for which hey will receive debenture 

onds or scrip. 

After the formation of the new company, the Purchasing Committee 
will offer the new stock to the stockholders of the Wabash St. Louis & 
Pacitic Railway Company, at the rate of eight dollars per share on pre- 
ferred, and six dollars per share on common stock, who, for the amount 
so paid, will be entitled to debenture bonds, or scrip, dollar for dollar, 
in addition to the shares in the new yay see 

The bondholders ee to take any stock and debenture bonds not 


S & 





accepted by stockholders, upon the same terms, pro rata, the amount, 

however, not to exceed five per cent on the face of their bonds. 

yen pa 
ctors. 


The debenture mortg bondholders are to have equal 
with the stockholders of the new company io the board of 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
DESCRIPTION. | |Bonds—Princi- 
cor explanation of column headings, &c., see notes — _ | 5 gs Amount Rat wig a ——e d pai When Due. 
Ings, &C., @ per en ere Payable, | 
For xP on first page of tables. Road. Bonds| Value. | Outstanding "Gent. [payable — »y Spividend. 
Wabash St. Louis & Pacific—( Continued) — 
Wabash, lst mort. (Quincy & Toledo) ............. 33 | 1865 | $1,000 $500,000 7 M. & N./Last paid Nov. 1,1884 Nov. 1, 1890 
do 1st mort. (  & So. Iowa) extended..... 29 | 1862 | 500 &e. 300,000 6 F. & A.|Last paid Aug. 1,1884! Aug. 1, 1912 
do 2d mortgage (Toledo & Wabash)......... 75 | 1853 | 250 &e.| 1,000,000 7 M. & N.| Last paid Nov. 1,1884 | May 1. 1893 
do mortgage (Wabash & Western)....... 167 1858 | 100 &c.| 1,500,000 7 M. & N.| Last paid Nov. 1,1884 | May 1, 1893 
ado 2d mortgage (Great West. of 1859) ..... 180 | 1865 1,000 2,500, 7 M. & N.;| Last paid Nov. 1,1884 May 1, 1893 
do Consol. M., (on ali but Dec. & E 8t.L.)..| 490 | 1867! 1,000 2, . 7 Q.—F. | Last paid Nov. 1,1884)| Feb., 1907 
do i1stmort., (Decatur & E. St. Louis) ......; 109 | 1869 1,000/ 2,700, 7 F. & A.|Last paid Aug. 1,1884 Aug., 1889 
do Fund. debt ods. &sc, certs. (seeremarks.)| .... | 1877 | 500 &c.; 3,009,85 6&7 |F. & A.|Last paid Aug. 11,1884 Feb. 1, 1 
do  Mort., gold, sink. fd. $25,000 after ’82..| .... | 1879) 1,000 2,000,¢ 7 g.\4. & O.| Last paid Oct. 1, 1884 | 1, 1909 
Hannibal & Naples, lst mortgage.. ..............- 50 | 1879; 1,000 500,( 7 J. & D.| Last rae Dec. 1, 1884; June 1, 1909 
Bt. L. K.C. & No., lst mort. (North Missouri) ...... 354 | 1865 1,000 3, f 7 J. & J.\N. Y., Bk. of Commerce.| July 1, 1895 
do real estate & railway 2d mort....| 354 | 1874; 1,000 3,000,( 7 M. & S. do do pt. 1, 1895 
do 1st &2d M.on St. Char.Bridge,coup.orrg| .... | 1878! 1,000 ,388,! 6&7 2. |A. & O. do do 1903-1908 
do istM., Omaha Div., gid,s.f.,coup.orrg| 146 | 1879 | 1,000 2,350,000 7 2. |A. & O.| Last paid Oct. 1,1884/ April 1, 1919 
do ist mort., gold, Clarinda Branch ...... 22 | 1879 1,000 264,00( 6 g. |F. & A.) Last paid Aug. 1,1854/ Aug, 1, 191 
Toledo Peoria & West., lst mortgage .............. 237 | 1880; 1,000 500,00 7 Q.—J. | Last paid April, 1884 | Oct. 1, 1917 
do 1st a income, conv., int. guar..; .... | 1880} 1,000 1,189,000 4 J. & J.| Last paid Jan.,1884 | ...... an 
cy Mo. & Pacific, 1st mort., gold (int. guar.).| 136 | 1879 | 1,000 1,204,000 6g. iJ. & J.| Last paid Jan. 1,1884 | Oct. 1, 1909 
de Iowa & Nebraska, 1st mortgage......... eases one ééain 2,229,000 a: aa ae... weenie. cs heeds 
Centrev. Moravia & Alb. RR., 1st mortgage...... 24 one iaaie 00,000 6 J. & J.) Last paid Jan. 1,1884; Jan., 1920 
Chicago Cincinnati & Louisville, lst mortgage... 73 | 1867 | 500 &c.| 1, ,000 7 J. & J.| Last paid Jan.1,1884; Jan., 1887 
Ware River—Stock (guaranteed) .............-...--. 49 non 1 750,000 344 J. & J.|Boston, Bost.& Alb. RR | July 7, 1586 
Warren (N.J.)—Stoce eee ee ee ee ee ee 18 1855 5 1,806 f ) 31g A. & O. N.Y., Del., L. & Ww. RR. ct. ’ 6 
94 mortgage, now Ist.................. prec h 18/1870; 1 750,006 7 '|A. & O.! do do April 1, 1900 
i, POCO. obenecoccepsoegeceoccepsoccoce 18 | 1875 eivtn 300,006 7 M. & 8. do do March1, 1905 
Washington City & Pt. Lookout—1st M. bonds gold. 12 | 1873 one 540,000 6 J. & D. Baltimore, Balt.& O.RR. 1903 
lat mort.. gold (for $2,000,000). ..............-... ---. | 1880 én 1,000,000 6 a. i Nov. 1, 1900 
CE cancsensiekekes secancee vacecoutees nent *50 1,485,650 3 M. & 8S. Phila., Pa.RR.Co. Office Sept. 13, 1886 
Mudtmenee IGGM......0..0<c0scccccacecocececccece 38 | 1866 | 500&e.| 1,000,000} 6 |J.&J. do do an., 1896 
1st 0 is schadesccedsdscanenkoece 63 | 1869 | 500 &.| 1,000,000 7 A. & O.) do do Oct., 1899 
Consolidated MOTtGagZe. ....cccccccccccccce-ccceses 128 | 1879 | 500 &e 748,500 6 M. & N. do do Nov., 1909 
i ih Cs <1 cnn attendcaonedisnaneseseens one on onun 100,090 6 EF. & A. do do Aug., 1925 
The decree of foreclosure was made in January,1886, and the road | roads, and thereby assumed heavy liabilities. we the earnings 
gold April 26, 1886, to the purchasing committee, who were the only | increased largely, the annual liabilities were still far in excess 


pidders, the price for all the properties sold being $625,000. (See 
y. 42, p. 537.) But there was some delayin the confirmation of 
sale, the floating liabilities including receivers’ debt, &c., being 
about $4,000,000, and there yet remained a large amount of over- 
due interest on the prior mortgage liens. To start the new com- 

ona living basis, withi's probable receipts oqem to its charges, 

Committee of Reorganization in June, 1886, proposed to the 
holders of all mortgages on the road east of the Miss. River that 
their future interes! should be reduced to 5 per cent and overdue inter- 
est funded to 14356, (see proposalin V. 42, p. 695,) and a committee of 
pondholders was appointed to investigate and report onthis. The 
reported in favor of it, with slight changes; but from some other bond- 
holders there was opposition to it. (See V. 43, p. 192, 218, 488.) An 
approximate statement of the floating debt, including receiver’s 'cer- 
tincates, &c., was in V. 43, p. 24. 


LEASED LINES. 


e the Wabash has been in a transition state consequent upon the 
in foreclosure, many of the branches and leased lines have been 
left under its title in the SUPPLEMENT as the status of those broken 
of from the company has not been very clearly settled. ] 
On anumber of the auxiliary lines foreclosure proceedings have been 
commenced and are now pending. 
By order of the Court many of the leased lines were restored to 
owners and placed inthe hands of separate receivers, including 
the Cairo Division, operated by A. J. Thomas, receiver, and now kaown 
a Cairo Vincennes & Chicago; the Toledo Peoria & West., operated by 
the mortgage trustee, and in.process of foreclosure under the tirst mort- 
of 1880.a decree of sale having been made in Illinois on July 30, 
886; the Havana Division—Havana Rantoul & East.—operated by the 
mortgage trustee, and ordered sold Oct. 27, 1886, by a decree of the U. 
8. Circuit Court. Cham. Hav. & West., decreed July 9, 1886, to be 
sold Sept. 7, 1886. Missouri Iowa & Nebraska, os. Thatcher, of 
New York, receiver, was sold for $600,000 Aug. 19, 1836; and a fore- 
dlosure suit is pending on the Omaha Division of the St. L. K. C. & N. 
The Quincy Missouri & Pacific was sold in foreclosure in May, 18 36, 
to the bondholders’ committee of New York, C. 8. Gillette, E. Parsons 
and John Paton, for $1,000,000. 
The Indianapolis Peru & Chic. and Chic. Cin. & Louisville roads had 
in foreclosure entered in Sept., 1886, to be sold on four weeks’ 


notice. 

Tne Toledo Peoria & Western made a lease for the term of its charter 
to the Wabash St. Louis. & Pacific on terms as follows, viz.: That the 
Wabash Pacific guarantee 7 per cent on the $4,500,000 first mort- 
gage bonds of the Toledo Peoria & Western. The $2,900,000 in- 
come bonds to be aranteed at 4 per cent and to be convertible 
at par for Wabash St. Louis & Pacific common stock. The $1,000,000 
second preferred income bonds were also convertible into Wabash pre- 

stock, share for share. The Toledo Peoria & Western stock (B3,. 
000) was changeable into Wabash common stock, three shares for 
ome. Since the default of Wabash in July, 1884, the bondholders of 
this road are taking measures to protect themselves, and foreclosure pre: 
* Rendiag, and a decree of sale was made July 30, 1886. 
(V.40, p. 305; V. 42, p. 695; V. 43, p. 164.) . 

Joint obligations with the Missouri Pacific Railway Co. on account of 
the lease of the St. Louis Bridge & Tunnel Railroad, dated July 1, 1881, are 
stated under the title of St. Louis Bridge & Tunnel RR. among “Miscel- 

laneous Securities” in this SUPPLEMENT. 

BTOCKS AND Bonps.—Preferred stock has 
non-cumulative); 





a prior right to 7 per cent 
then common to 7; then both share in any surplus. 
c6s of stock since 1879 have been: Common in 1830, 2645@48; 
A 1881, 33% 60; in 1882, 2353@397%; in 1883, 15@36%\4; in 1834, 
+ eet in 1885, 2@1519; in 1886 (pur. com. receipts); to Oct. 23, 12@ 
157°; Preferred in 1880, 514@8833; in 1881, 6442964; in 1882, 
i 8@7153; in 1883, 2918@5719; in 1884, 9@32; in 1885, 618225; in 
886 (pur. com. receipts) to Oct. 23, 233838 %. 
0 trustees of the general mort. for $50,000,000 are the Central Trust 
+ hey N.Y. and James Cheney of Indiana. The mort. may be foreclosed 

r six months default of interest, if a majority in value of all the bond- 
silders 80 request the trustees. First mort. on St. Charles Bridge is for 

yl0,000, and is 6 per cent now, running absolutely till 1908. 

inel ©amount of funded debt bonds of 1877, due 1907 as above given, 
=o the scrip certificates for coupons funded and deposited in trust, 

ch certificates amounted January 1, 1883, to $1,014,453, and are 
erghangeable into the bonds. If not exchanged the certificates fall due 

Thee rincipal of the bonds from which coupons were cut. 
collateral trust bonds of 1883 were issued for fluating debt. 

Frese bonds are guaranteed by the St. Louis Iron Mountain & 
Wantern RR. Co., and in 1884 amo was recorded on all the 

ash property for $10,000,000 to the St. Louis Iron Mt. & Southern as 
monrity or this guarantee. 

© old Toledo & Wabash equipment bonds of 1862 ($600,000) were 
decided in March, 1883, to be a lien against this company, with interest 
ence 1874, making $1, 100,110, and judgment was so entered in May, ’84; 

0 appeal to the U. 8S. Supreme Court the judgment was reversed. 


te ena TIONS, FINANCES, &C.—The Wabash St. Louis & Pacific extended 
Mr. Solon 


widely in the years 1879 to 1882 (under the 


residency of 
umphreys), by the acquisition of 


i connecting 


ranch an 





of the net profits. The road was operated in close connection with the 

Gould Southwestern system running into St. Louis, and the formal lease 

to the St. Louis & Iron Mountain Company placed the Wabash in com- 
lete control of the Missouri Pacific prior to the appointment of receivers 
or the Wabash. 

The income account for the year 1881 showed the following: Gross 
earnings, $16,661,602; net earnings. $3,055,299; other receipts, $240,- 
339; total net income, $3,295,638. The payments were: Rentals, $828, 
244; interest on bonds, $2,859,399; interest on floating debt, $137,984; 
taxes, $141,971; extraordinary expenses and equipment account, $698,- 
164; pool account, etc., $32,113; profit and loss, $516,004; tota 

5,296,845. Deficit, $2,001,206; deficit for 1883, $1,073,584; to 

eticit Dec. 31, 1884, $6,074,791. 

For six months from January lL to June 39, gross earnings were 
$5,841,965 in 1886, against $6,397.926 in 1355: net, $1,161,221, 
against $332,097; in 1836 the earnings are on a greatly reduced mile- 
age from 1835, a number of unprofitable lines having been dropped. 

The operations and fiscal results for four years were as below: 


OPERATIONS AND FISCAL RESULTS. 


















































1882. 1883. 1834 1885. 
Total miles operated. 3,518 3.566 3,582 2,779 
Rarnings— > ~ a 7 
Passenger... ..... << 3,944,520 3,865,753 3,659,909 3,199,461 
ae .. 11,885,226 11,979,747 11,775,634 9,501,342 
Mail, express, &c.... 1,021,943 1,069,621 1,226,060 1,264,502 
Total earnings..... 16,851,689 16,915,121 16,661,603 13,965,305 
Expenses & taxes. 12,240,259 13,330,926 14,051,274 12,065,367 
Net earnings.... 4,611,431 3,584,195 2,610,329 1,899,938 
Per ct. of ex. to earn. 72°64 72°64 84°33 86°39 
INCOME ACCOUNT. 
1882. 1883. 1884. 1885. 
Receipts— 
Net catnin S.....-.. 4,611,431 3,584,195 2,610,329 1,899,938 
Other receipts....... 328,760 452,566 240,339 68,553 
Total income.... 4,940,191 — 2,850,668 1,968,491 
uct— 
Rentals paid........ 987,608 1,144,453 828,244 598,100 
Interest on debt..... 4,302,006 4,399,716 2,727,348 902,779 
Total............ 5,289,614 5,544,169 3,555,592 1,500,879 
Deficit, afterinterest 
and ren besecoee 349,423 1,507,408 704,924 sur. 467,612 
BALANCE SHEET DECBMBER 31, 1885. 
Assets. . Liabilities. 
Road, equip., &c......§ 118,732,890 | Stock, common....... ,404,400 
Sovaskael cornet he 9,710,970 | Stock, preferred ..... 24,222,400 
Materials, fuel, &c.... 481,395 | Bonded debt......... 77,762,009 
Stocks to be exch’ged tte rt: Floating debt........ 49 5 
d loss bal’ce. . . a 
—— Total liabilities. ....$136,882,804 








Total assets........$136,882,804 


—(V. 42, p. 23, 52, 94, 126, 188, 217, 234, 305, 332, 339, 397, 463, 
479, 488, 537, 597, 664, 695, 729, 754, 755; V. 43, p. 24, 49, 50, 73, 
104, 164, 192, 217, 218, 238, 309, 369, 400, 460, 438.) 


Ware River.—Palmer, Mass., to Winchendon, Mass., 49 miles. It 
is teased for 999 years to the Boston & Albany Railroad at a rental of 7 
per cent per annum. J. A. Rumrill, President, Springtield, Mass. 


Warren, N. J.—Line of road, New Hampton Junction to Delaware 
Bridge, N. mz 1814 miles. The road is leased to Delaware Lackawanna 
& Western at 7 per cent on stock and bonds. Gross earnings, 1884, 
$496,744; net, $225,972. John [. Blair, President, Blairstowa,N. J. 


Washington Oity & Point Lookout,—Hyattsville, a to 
Shepherd, Md., 13 miles, and to be extended. This road was opened in 
1873. It is leased to the Baltimore & Ohio for $36,000 gold per 
annum. The stock paid in is $1,000,000. Same officers as Baltimore & 
Ohio Railroad. 


West Jersey.—Main line and branches—Camden to Cape May, 
Bridgeton, Riddleton, Sea Isle and Ocean City, 132 miles; leased lines, 
35 miles; West Jersey & Atlantic Railroad., 34 miles; total, 200 miles 
operated. 

"Geese earnings from Jan. 1 to Aug. 31, 1836, were $9 43,413, against 
$392,939 in 1835; net, $362,497, agalust $355,830. 

err annual report for 1885 was published in the CHRONICLA, V. 42 





‘Income account for four years was as follows { 
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For explanati 7 l Fis &e teal of | of | Par |, Amount | Rate a . = age bl ; db bal When Das 

on of column -» 866 DO 0 rt) ar er en ere Payable, an 

tates on first page of tables. Road.| Bonds| Value. |OUtstanding Cent. Payable Whom. Soiree 

Sn fp 

West Jersey ¢ sere BRETRBAED..ccccccoccccess 34 | 1880 pay wd : a . > pons Bele J. bo ~ t. 1, 1919 

it ice Mh AREA sane: Sa mane . ; .» Penn. RR. Office. 

West Shore—i1st M.. guar. by N.Y.C.& Hud., cp., rg. 448 | 1885 [1,000&c)} 4 J. & J. New York. Jan. 1’ anne 
est Virginia Central & Pitisburg—ist mort........ WE ala so eens a SS RARE ena 1911 
estern (Ala.)\—Western KR. bonds, before consol.. 1868 cece 8 A. & O.| N.Y., Nat. City Bank. | Oct. 1, 1888 
2d mort.. guar. by Cent. of Ga.and Ga. RR.& B.Co., 160 | 1870] 1,000 & A. & O. rf) do Oct. 1, 1899 

Western ¢ Atlantic (Ga)—Income bonds ............. 138 | 1873 | 1,000 10 Q—J. | Atlanta, Co.’s Office. | Oct. 79 to’91 

Western Maryland—1st mort., endorsed Balt. City..| 90 | 1858 | 100 & 6 J. & J.\Balt., N. Mechanics’ B’k| Jan. 1, 1899 
lst mortgage, unendorsed.............. ....------- 90 | 1858 | 500 &&c 6 |J. & J. do . do Jan. 1, 1899 
2a do endorsed by Baltimore............. 90 | 1867 | 500 && 6 |J. & J. do Jan., 1895 
2a do endorsed by Weemtngten County ..; 90! 1867 | 500 & 6 J. & J. Hagerstown, Md. Jan., 1 
24a preferred mortgage, unendorsed.............-- 90 | 1868 | 500 &c 6 J. & J.|Balt.,N. Mechanics’ B’k} Jan., 1895 
$d mortgage, endorsec by Baltimore.... ......... 90 1870 | 500 &&c 6 }. & J. do do Jan., 1 
4th do endorsed by Baltim‘ore......... .... 90 | 1872 aon 6 as @ - SRS TE SP: &. Jan., 1902 
Funded coupons COOH SSeS SESE SESS SEES SSESESESSSESEE8 cece owes eee 6 J. & J. esccscceoes Jan., 1902 

Western Norin Oarolina—l1st mortgage, coup.. .... 130| .. rane 7 |M.& N. Raleizh, N. C. May 1, 1890 
Consol mo e, coup. for $3,425,000. ........... 189 | 1881 | 1,000 6 J. &J.| New York Agency. Jan. 1, 191] 
2d consol. mort., coup. ($15,000 p. m.)...........- «see | 1884 | 1,000 ie % 2 * reer Oct., 1914 

Western Pennsylvania—1st mortgoge.... ....-...--- 57 | 1863 | 500 &c. 6 A. & Q.|Philadelphia, Penn. RR.| April 1, 18993 
zes mortgage, Pittsburg Branch..............-..-- 28 | 1865 | 100 &c. 6 J. & J. do do . 1, 1898 

Ge enarccccencccccs sepensccescccces ---- | 1883 | 1,000 5 jJ. & D. do do June 1, 1923 
ite Water—Stock ($325,000 of it pref.).......... . Fees caste — iat sees 2) ae 

Wheeling ¢ Lake Erie.—1st M., gold ($3,000,000)..| 186 , 1886} 1,000 5 g. |A. & O. New York. Oct. 1, 1926 

Wilmingwn Oolumda & Augusta—Stock ........... 227 | .... coe 3 |J. & J. Baltimore. Jan. 10, 1886 
ue riggs thee owece sumennamrrnennmeeaneersennces ae 1880 cece 6 J. & D.| N.Y. and Baltimore. | June, 1910 

m orthern eee eee ee eee eee eeee eee eee eee. eeee cece =6cLLl (<kl  ROCCORO CO. U0L6lU™C~C~«~SG:CéC(‘C’K:CSG ee 
Bilmmingcon é Weldon—Stock ei ecmeennougooneapetes SER F cccs 100 4 oe BR Ls cm July 15, 1886 
bd DODGS.... 2002-22 cecccrcccccccccccccccceces 200 | ...- cose 7g. |M.& N. London. Nov. 1, 1886 
Tn +. ater enientabngacenebateen RS pp ped 7 g.\J. & J.\N.Y.,Bost.,Lond.,Frank 1896 
Gen. mortgage for $4,000,000. ........ ....-----0- eo] «eee | 1885 cece | 5 J. & J. N. Y. & London. 1935 
INCOME ACCOUNT. Western Maryland.—Line of Roap—Baltimore to Williamsport 
1882. 1883. 1884. 1885. Md.,90 miles; Emmitsburg Branch, 7 miles; Edgemont to 8h 
ts $ $ $ $ pure, Pa., 34 milas ; eins 131 = . ba A oo stock 1a, $680,080 
_— @ comp was largely assis ec fy) 
Met earnings................ 454,667 441,896 508,305 476,627 | was enable to pay Gil We interest. 1 compromise was mado’ wie 
TOCOEIPtS......-.-222-- ceeeeeee — ceeeenes 11,966 14,008 | the preferred second mortgage bondholders for funding coupons. In 
1886 the company poepeass that Baltimore city should pay off the 
Total income _.... 454,667 441,896 515,271 490,625 | $1,800,000 bonds embraced in the first five lines of the table above and 
in. $ ; $3 $ aeue its owe $ per cent bonds, taking a mortgage on the railroad prop- 
Disbu wig erty as security. 
Rentals paid. ............-+- 33,034 36,571 41,270 39,098 4 
Interest.on West Jer. debt.. 177,118 178,888 175;174 175,174| pice baltimore & Hanover RR. was completed to its connection with 
& 57°775 73'075 90/668 81'990 this ro 1880. The Western Maryland operations for three years 

Net - ~ _aleemcapemanan c Ba an’o99 S778 39'113 have been as follows, but in 1878- 9 the construction account waa 

ce eccees scocsecece ’ ’ ’ ’ closed an expenses charged to operating expenses, on which basis 

Rate of dividend. ........... 6p. co 6 p. c. 6 p. c. 6 p.©. | aet earnings have since bean relatively deereaned. 

Passenger Freight Gross Net 
Total disbursements.... 350,734 373,766 394,900 385,375 Mil Mileage. Mileage. Earnings. ore 

Balance, surplus............ 103,933 68,130 120,371 105,250 oot Brcvoeeses 4] Pate RE etree regen oat 5 

(V. 40, p. 184, 452; V. 41, p. 243; V. 42, p. 23, 138, 548.) 1884-85.........131 145602158 11,670,486 619,217 232,135 


West Jersey & Atlantic.—Newfield, N. J.,to Atlantic City, N. J., 
84 miles; Pleasantville & Ocean City RR., 7 miles; total, 41 miles 
ed June 17, 1880, and operated by West Jersey Railroad on a 
fo t traffic agreement and 25 per cent of gross receipts on West 
ersey from traftic of this road to be applied to any deficit in interest 
then as sinking fund for bonds purchasable at 105, or drawn if 
over that. In 1884 net earnings were $83,286. Stock is $706,550. | 
Two per cent dividend paid in July, 1884, three Jan. 1, 1885, two 
September, 1885, three March 15, 1886, and two September, 1886. 


West Shore.—Line of road from Weehawken, N. J., opposite N. Y. 
City, to Buffalo, N.Y., with branches to Albany City and Rochester City, 
about 472 miles inall. This company was organized in December, 1885, 
as successor to the N. Y. West Shore & Buffalo, sold in foreclosure. 
Immediately on its organization the new West Shore Company issued 
10,000,000 of capital stock, and made an authorized issue of $50,000,- 
of 5 per cent bonds. A lease of the West Shore property to the New 
York Central Company for 475 years was executed in compliance with 
the plan of reorganization. The $10,000,000 of stock was handed over 
So the New York Central Company in consideration of that company’s 
ntee of the principal and interest of the $5,000,000 of new bonds. 
€ mortgage is made to the Union Trust Co., as trustee, and covers 
the line of road, Weehawken to Buffalo with branches, 448 miles in all, 
and also the terminals at Weehawken by ownership of all the stock and 
bonds of the Terminal Company. The guarantee of the N. Y. Cent. & 
Hudson is absolute as to interest and principal and is endorsed on each 
bond. A review at much length of the status of the new West Shore 
bonds was in the CHRONICLE, V. 42, p. 176. 
The statement of the New York West Shore & Buffalo Co. for the year 
ending Sept. 30 had the following: 








1883-4. 1884-5. 
EEO. . cinccnacedeconcs sees rneosonst $1,297,984 $1,101,931 
Operating OXPCUBEB. .......cccc. ccccccccccess 1,213,720 1,212,851 
ON En eoee $84,269 defic.$110,920 
Total income (including miscellaneous) . $87,337 defic.$1106,920 
ES EE OEE 212,390 117,736 








Net deficit (allowing noint. on bonds).... $125,053 $228,657 


—(V. 41, p, 24, 50, 77, 102, 133, 190, 216, 242, 273, 337, 357, 393, 420, 
5). 612, 613, 653, 654, 689, 746; V. 42, p. 23, 156, 176, 305, 519, 


West Va. Central & Pittsburg—A coaland railroad compen in 
West Virginia in the upper Potomac region—the Elk Garden Coal Field. 
November, 1884, in operation from Piedmont, W. Va., to Davis, W. Va., 
58 miles; Branch Shaw. W. Va., to Mineville, 2 miles: total, 60 miles. 
In 1883 net profit on coal sales $41,038; net on railroad, $56,254: 
total, $97,292. In 1884, net profits on coai sales, $57,523; net from 

, $56,890; total revenue, $114,414; interest paid, $66,000; 
surplus, 8,413. Stock, $5,500,000. H. G. Davis, President; 8. B. 
E ~" ice-President; James G. Blaine, W. H. Barnum, and others, 

rs. 


Western Alabama,—LINE OF Roap—Selma to 
miles; branches, Opelika to West Point, 22 miles; to 
Ww 50 miles is leased to Louisville & Nashville for 

* d p 


urchased 

coy the Georgia Railroad and Central Railroad of Georgia. The 
old s and income bonds were wiped out in the foreclosure, and the 
property is represented by the bonded debt and $846,000 due each of the 
above yy 7 age } ove anes 3, “1 hocend, ssertgage 8s of Mont- 
m fest Poin . due May ; © gross earni in 
fess-54 were $457,597; net, $241,671. / - 


Western & Atilantic.—<Atlanta, Ga., to Chattanooga, Tenn., 138 
miles. Built by State of Georgia and opened in 1850, and by an act of 


Sree, Ala., 116 
, 138 miles, of 


$52,000 per 


—(V. 41, p. 603; V. 43, p. 369, 432.) 


Western North Carolina,.—Owns from Salisbury, N. C., to Paint 
Rock, Tennessee State line, 190 miles; Asheville to Nantahala River, 84 
miles; total, 274 miles. The road was financially embarrassed, and was 
ne og April 17, 1875, by commissioners for the State of North 

arolina, and subsequently finished by the Richmond & Danville Ter- 
minal Railway & Wai :house Company, and is operated as a part of the 
Rickmond & Danville s stem. In May, 1886, it was leased to the R. 
& D. Company. In 1883-84 gross earnings, $435,069; net. $141,583. 
In 1884-85, gross, $468,507; net, $324,351; deficit under charges, 
$1,765. Stock. $4,000,000 com. and $4,006,000 pref. The second cons. 
mortgage for $4,110,000 is held by the R. & D. Ter. R. & W. Co. and 
also $1,325,00vU of the 1st consols. given above. $850,000 of same bonds 
are reserved to retire the 1sts. 


Western Pennsylvania.—The road runs from Bolivar to Alle 
ghany City, Pa., 639 miles; branch to Butler, Pa.. 21 miles; total, 84 
miles. Completed in 1865 and branch in 1870. A new lease to thé 
Pennsylvania Railroad for 30 years was made in 1883, and an issue of 
$5,000,000 consolidated bonds was authorized. The Pennsylvania Rail- 
road. lessee, owns $993,050 stock out of the total amount of $1,022,450 
me sorreer of branch bonds. Gross earnings in 1885, $1,159,514; 
net, ; ; 


White Water.—Valley Junction, O., to Cambridge City, Ind., 65 
miles. This was formerly the White Water Valley, sold in foreclosure 
May 2, 1878, and reorganized under this title. Gross earnings in 1882- 
83, $104,234; deficit, $5,979. Elijah Smith, President. 


Wheeling & Lake Erie.— Toledo, O.,to Bowerston, O., 174 miles 
and branch to Huron, O., 12 miles, Foreclosure begun in July, 1884 
and M. D. Woodford ppeentet receiver. The road was sold April 23, 
1886, and purchased by trustees of the reorganization committee for 
#505,000. (See V. 42, p. 537.) New company organized in July, 1886, 
with stock of $3,600,000, of which $3,513,400 issued to Sept. 1, 1886. 
Gross earnings in 1885-6 $546,152; net, $109,304. Geo. J. Forrest, 
President. (V. 41, p. 43; V. 42, p. 94, 157, 488, 537, 775; V. 43, p. 50.) 


Wilmington Columbia & Augusta.—Owns from Wil 1, 
N. C., to Columbia, 8.C., 189 miles. Leased jointly, the Central BR, 
of South Carolina, Lane, 8. C., to Sumter, 8. C., 38 miles. Total oper 
ated, 227 miles. 

Road was sold in foreclosure, October, 1879, for $860,500, and com- 
pany reorganized under present style. 

In June, 1885, the road and omer of this company were leased for 
99 years to the Wilmington & Weldon, the lessee to pay all interest and 
fixed charges and 6 per cent dividend on the stock, payable semi-anul- 
ally in January and July. In 1884-85 net receipts were $242,534; the 
surplus income over interest and dividends was $83,934; in 1883-84 
~ ar esurplus, $58,720. (V. 41, p. 687.) 


Wilmington & Northern.—Owns from Wilmington Del., & 
Birdsboro, Pa., 64 miles; branches, 24 miles; total owned 87 miles 
trackage leased, 5 miles; total operated, 92 miles. This company 
was organized Jan. 18, 1877, as successor to the Wilmington & Reading 
hich defaulted on its interest and was sold in foreclosure Dee. 
4, 1876. Has bonds amounting to $224,700 in several small issues. 
Gross earnings in 1884, $346,056; net earnings, $64,452. Paid interest, 
$11,456; bonds redeemed, $5,300. 


Wilmington & Weldon.—Road extends from W n a 
Weldon, N. C., 163 miles; branch to Tarboro, 17 miles; Scotland N . 
Branch, 20 miles; also operates Midland N. C. RR., Goldsboro to Smi 
field, 22 miles; total, 222 miles; ulso under construction branch oy 
Wilson to Fayetteville, 70 miles. Was leased November, 1872, t0 
mington Columbia & Augusta Railroad for 99 years. The lessees mel 
default December, 1877, and the lease was surrendered April As, is 








ton Columbia & Augusta. (See that company above 





October 24, 1870, was leased to a company f. 
rental of $25.000. pany for twenty years at a monthly 


In June, 1885, this company took a lease for 99 years of the 
The fiscal year ends Bept. 30. The report for 1884-85 was in V. 41 
Pp. : 
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————_—_"_ — oes ° 
Wisconsin Oentral—Consol. mort., land grant, pref.| 326 5 M. & N. Bostoa, Office. 5 p. ct. yearly 

(ie anemia a EE sca 326 5 |J. & J. do 1909 

ba series, income (not cumulative)........... e-eee| 326 7 J. & J. do 1909 

Mort. . St. Cro B, Bee. coccee i sabe scoeel’ Ge 6 M. & N.|N.Y.,Farmers’ L.&T.Co. 1914 
Worcester & Nashua ¢ Rochester—Stock ............ 94 3 J. & J. Worcester, Office. July 15, 1886 

, mort. (to be refunded when due at 4 p.o.)} .... 5 Various do do ef 1, 1887 
a. Di: diheaudeeghatuboconecdsbsbboeseces aes 5 A. & O.|Bost., Globe Nat. Bank.) April1, 1893 
ED ocnbcoccoescoedeseccces oponbsancons cane 5 EF. & A. do do Feb. 1, 1895 
ashua & Roch., lst M., gu., conv. intoN.& R.st’k} 48 5 A. & O. do do April 1, 1894 
é bonds .... .... 14 | 1879 J. & J.\N. Y., Union Trust Co.| July 1, 1909 
é@ Delaware—Stock....................--- 14 aia eee |S. & D.| Philadelphia, Office. {|  ..... sad 
pébsaneteketdnaeve 14 } 1856 6 J. & J. do do July 1, 1886 
AE CE FES EME SEN Si’ teas coos | tee: Gea epeccece édésenes 
eeececesesesesesesesese 184 eece 6 ¢. J Balt., A. Brown & Sons. 1870 
seer ee ee se eeseeeseseseeeee 184 cece 5 —J. Lon on. F 1890 
benenoothbehedr ences ees 6 J. & J.|Balt., A. Brown & Sons. 1885 
paneevebcoeensedéectes ngeeeel cane § eee 6 J. & J.|Balt., Farm.& Mech.Bk, 1898 
, edbvicvasecgoeseion deuasecns Gt. stan 2 F. & A.| Phila., 226 So. 3d st. | Feb. 15, 1886 
20 years in 1878)........ 60 | 1858 6 J. & J. do do July 1, 1898 
See i! AES A, Ae IR ' i a= 1y Seow N. Y., Bk. of Commerce. Sept. 15, 1886 
SOILD: TN SIT 148 | 1871 7 |. & JF 0 0 1891 
and reg....... eS es: 7 A. & O.|N.Y. Office & Bk.of Com. 1894 
Div. ($10,000,000); .... | 1877 f M. & 8. ) ny) Sept. 1, 1917 
aes eee 339 21g |J. & D.| Philadelphia, Office. | June 11,1886 
cony., L. & W.CoalCo)) .... | 1869 6 g. |M. & 8. do do 189 
mortgage, reg. (extended at 44g).... .......... ---- | 1864 4lg Q—J. do do July 1, 1914 
mortgage, ere on 186 6 | OF. do do 1897 
loan, g. by other co’s.‘} ..../ 1867 6g. \J. & D do do 1897 

Earnings and income account for three years is as follows: CANALS. 

EARNINGS AND EXPENSES. Albermarle & OChosapeake.—Canal between Chesapeake Bay 

Earnings from— 82-3. 1883-4. 1884-5. | and Albermarle Sound, N. C., 14 miles. Gross earnings 1884-85, $70,- 
Passengers...... ....--- «eee $263,241 $27 1,461 $289,852 | 000; surplus overinterest, $5,000. Pres’t, Marshall Parks, Norfolk, Va., 
SEL dchonqccss ee tenccese 426,133 412,993 425.979| Chesapeake & Delaware.— Delaware City to Chesapeake City, Md. 
Mail, express, etc........... 108,055 103,500 109,126 | In July, 1836, a heavy defalcation by the Treasurer and an over-issue 

pe — _—— of bonds was discoverel, probably over $500,000, and in Sept., 1x86, it 
Total earnings.... ..... 797,429 $788,014 $824,957 | was proposed by the company to retire old boods and issue $2,600,000 
Operating exp. and taxes... 601,549 493,383 451,%16 | of new 5 per cen® bonds maturing in 1916, thus covering the over-issue. 
— ———— — (See V. 43, p. 367.) In the year ending May 31, 1886, gross receipts 
Net earnings............- $195,380 $294,631 $373,141 | were $210,394 and net $151,956; interest charge, $119,621; surplus, 

4 at " ics seen.e snbiais $32,345. (V. 42, p. 604; V. 43, p. 22, 49, 367.) 

Receipts — Bz-S. , na4 7; | _Chesapeak io.—This company was assisted with loans by the 
Net earnings........ coeerses $195,380 $294,631 $373,141 State of y rer ot has long been ane le to meet its interest. :~ a 
Other receipts........ - ev--- 26,073 23,942 29,937 | suit against the company the Court ti anuary, 188 1) declined to appoint a 

ante ane nate ane pian awa | receiver, but ordered the company to report at sta imes its rece 
Otal........ .222-cee-ee- $216,053 $313,573 $403,078 | and payments. In July, 1884, application again mde for a vesdite 
tener sements— $80,641 $30,698 or and sa eof the canal. tn 1833 gross earnings. $329,527 ; net, $34,474 
tePeBt.....--- ---+--0+----- Ty oe 7729" lin 1885, gross earnings were : 5,929; expenses, including interes 
Dividends........... (6p.¢.) 124,914 (8 p.o.) 166,592 (8p.c.) 166,592 | puid, $181,067. (V.4L p, 23; V. 42, D. 375° 6 
aank hak BAT 200 $945 .957| Delaware Division.—Leased to Lehigh Coal & Navigation Co. 
B ogg heal tethers $205,589 Oe71 BBS Sis7 ek interest on bonds and 4 percenta yearon stock. 29,642 shares ha 


—(V. 40, p. 686; V. 41, p. 69, 384. 722.) been converted into Lehigh Coal & Navigation stock, leaving on 


Wisconsin Central,—Owned on Dec. 31, 1884, the main line and | 3,025 shares unconverted. 
bianches Stevens Point to Menasha, 65 miles; do. to Ashland, 188 Delaware & Hudson.—The Dalaware & Hudson CanalCo w 
miles ; do. to Portage City, 72 miles; branches and spurs,25 miles; total | chartered April 7 1823, and the canal frum Rondout N. Y. to Hon es- 
owned, 349 miles. Leased: from Neenah to Schleisingerville, 64 miles; | dale, Pa., was completed in 1828. The company owns the following 
Packwaukee to Montello, 7 miles; operated under contract, Milwaukee | railroads, viz: Lackawanna & Susquehannah, Nineveh, N. Y., to Jeffer- 
to Schieisingerville, 33 miles. Total operated, 450 miles. son Junction, Pa., 22 miles; Valley RR., Carbondale to ScrantonPa., 
In January, 1879, the Wisconsin Central Road was taken possession of | 17 miles; Union RR., Green Ridge to Mill Creek, Pa., 17 miles; Ply- 
by the trustees for bondholders. who still operate it. There is a land | mouth & Wilkesbarre RR. and bridge, 3 miles; Gravity RR., Olyphant 
grant of over 800,000 acres. The reorganization was practically accom- | to Honesdale, 56 miles; total owned, 114 miles; track of J efferson RR. 
plished by consent, and only $247,0V0 old bonds are unassented. Liti- | used by contract, 35 miles; total operated in Pennsylvania, 150 miles. 
gation is pending as to $200,00v bond: in New York Court of Appeals, | This company is among the largest miners and carriers of anthracite co 
4 to preferences claimed by one holder. The scheme embraced the The stock was increased to $30,000,000 (of which $23,500,000 issue 
ue of a new consolidated mortgage to cover $400,000 5 per cent | to Jan. 1, 1886) to pay off the bonds due in 1884 and 1891. Of the 
preferred bonds; $3,800,000 first series bonds, now bearing 5 per cent; | remaining $6,500,000, $1,000,000 will be issued in 1887, and $5,500,000 
and $5,700,000 second series bonds, to draw interest if earned (but |in 1891, to take up an equal amount of 7 per cent bonds. To share- 
not cumulative) at 7 per cent. Interest on the second series is | holders of May 24, 1883, there was allotted 35,000 shares to be paid for 
able J. and J., but dependent each time on the net earnings of the | at par. Toshareholderso? Oct, 1, ’86, there were allotted 10,000 shares. 
Phy ending six months before. The stock of $11,435,500 remains, he annual report for 1885 had the foliowing: — 
,000 of it preferred and $9,435,500 common, and is all depositea ‘‘Tn the Coal Department, notwithstanding «n increased dcmand over 
trust with Stewart and Abbot, Trustees, to be voted on until all interest | the previous year, the prices of coal were lower. This was ovcasioned 
is. be earned and paid on new bonds, and in the judgment of the trus- | by the desire for ‘tonnage’ on the part of some of the interests, lead- 
tees is likely to continue so to be. Trustees’ certificates for new stock | ing, in its turn, to a very imperfect carrying out of the restrictive policy 
(without vo power) have been issued to the old stockholders, which | —a policy which alone can give profit for our product, until the time 
pass as a delivery on sales. (not probably far distant) when consumption shall equal the power to 
In March, 1882, the Trustees and Company leased for 99 years the | produce. 
Milwaukee & Lake Winnebago RR., from Neenah to Schleisingerville, ‘‘For the present this policy has been ab andoned, and unless wiser 
which was completed in December, 1882; the rental is 374, per cent of | counsels shall prevail and lead toits re-establishment on a basis that 
earnings up to $175,000 per year, ali surplus to go equally to] will secure fairness in its working—the results upon the anthracite in- 
rand lessee,and the bonds are issued subject to this lease. The Wis. | terest for the present at least cannot be other than disastrous.” 
& Minn. and Minn. 8t. Croix & Wisconsin RR., builtin 1884. gaveimpor-| Comparative statistics for four years: 
tant extensions, reaching St. Paul from A vbottsford, va Chippewa Falls. PROFIT AND LOSS. 
es. From Milwaukee this company makes use of Chic. Mil. & 


epee tracks 32 — Fae ow ag gy pny! - Chicago, oats 1832. 1883. 1884. 1885. 
es, @ new ro shed in 1886, is known as the Chic. Wis. & Rece ae ‘ > 

Minn., and is a close connecting line of the Wis. Central, though the latter | Sales of coal ........-.----. 8,993,540 9,575,362 8,213,157 7,201,049 
is nor responsible for its obligations. Canal tolls eceececce ~enerenes 60,00 52,40% 47,240 4) 1,551 


Sept., 1886, a circular was issued by Mr. E. H. Abbot, one of the | Miscellaneous profits...... 187,363 287,03 
trustees. to stockholders of Wis. Central, inviting them to subscribe | fnterest on investments... aon aed tyre 
1,500,000 cash for the securities of a new road of about 50 miles from | Coal on hand (Dec. 31).... 492,92 745,436 
e Agojebic, Mich., to Winnebosho, Wis. (See. V. 43, p.309.) In V. 43, | Railroad earnings in Penn. — et 


Hz} roams 
892,804 649,905 
830,542 694,941 
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Pp. 48, is an abstract of the annual report for 1835. For three years the | Profit on leased lines..... 8, 900 __---+--2 _tttteee 
earnings, &c., were: 0 pacanet 10,804,251 11,8U8,244 10,755,136 9,393,162 
1883, 1884, 1835. Disoursements— 
Gross earnings....... és catenin $1,447,793 $1,429,075 $1,461,001 | Coal on hand Jan. 1....... 345,075 492,924 745,436 892,80 
rating expenses.......... eennee 973,732 957,745 941,881 | Mining coal................ 4,422,213 4,996,195 4,549,480 3,975,297 
— = — ——-— | Voal trarsportation, &c... 798,701 811,873 557,500 592,80% 
Netearnings.................-. $474,065 $471,330 $519,123] Janalfreight and exps.... 1,680,192 1,642,844 1,455,80% 826,987 
t’ls, ear service,license fee&txs 351,405 319,650 310,406 f faterest. .....cccccecccce ... 4,312,083 1,321,941 1,198,885 1,052,768 
—_——<—_—— Taxes and miscellaneous. 407,756 546,624 585,446 22,777 
IN iii ae ical tatiana $122,660 $151,679 =%208,716] Losson leased railroads... ........ «.-... saan 174,490 313,330 
=) Fad BS 726. SOS : V.41,p. 43, 103, 182, 241, 528, 558, 586, 654; | Balance................... . 1,838.201 1,995,843 1,488,094 1,186,396 
a be 28, 309. 452.) Ree snaieininnsanns 20,804,251 11,803,244 10,755,136 9,393,162 
Worcester & Nashua & Rochester.—Owns from Worcester to| ~~ "7777777 TtTT tT tinge deme syne coy iiainn 
Nashua and Nashua to Rochester, 9imiles. This consolidated company GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
was formed Dec. 1, 1823, by a merger of the Worcester & Nashua and its 1882. 1883. 1884. 1885 
line, the Nashua & Rochester. Assets— $ $ $ $ 
In October, 1885, a lease of this property for 50 years. from Jan. 1, | Camal.............. ....-... 6,339,210 6,339,210 6,339,210 6,339,210 
1886, was made to the Boston & Maine RR. Co. at a rental of $250,000 | Railroad and equipment... 6,581,070 6,957,188 6,463,634 7,134,018 
and taxes. Five years’ operations were as follows: SE GD: nescedeseaseuse 9,044,173 9,035,163 9,325,365 9,628,825 
P er Freight Gross Net Mines and fixtures ........ 2,751,236 2,796,329 2,792,417 2,795,576 
Years. Miles. Mil e. Mileage. Earnings. Earnings. | Coal-yard, barges, &c..... 683,185 670,678 790,779 934,856 
1880-81 .. 94 7,222,999 $16,153,062 $528,770 $155,196 | Lack. & Susquehanna RR. 1,022,938 1,022,938 1,022,938 1,022,938 
1881-82... 94 7.467,524 16,999,008 631,982 156,993 | Albany & Susq. RR ....... 1,008,787 | nei ane ee 
1882-83... 94 7,592,453 17,844,586 661,531 173,325 | New York & Canada RR.. 3,597,074 3,597,074 3,597,074 3,597,07 





92,4 
1883-84... 84 7,335,977 17,338,246 639,447 181,421 | Cherry Val. & Sharon RR. 300,000 300,000 300,000 
I UE els eee a 633,074 191,166 | Mechan. & Ft. Edward RR 48,296 28 





85... 94 wy 52,113 51,9 59,131 
~(V. 41, p. 527, 558, 585, 688.) pee Schen. & Mechan. RR..... 210,922 211,230 211,527 211,765 
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RIPT INT ENDS Bonds— 
For explanation Fn oe &c., see notes “ae a > -* | Amount Rate per —— a bl ab hal When Dug 2 Due, 
°9 a e, an 
on first page of tables. Canal. |Bonde Wiiee. Outstanding _ Payable Whom. y sims r ig 
Lehigh Coal & poe nrg hh Continued )— } 
Consolidated mortgage loan...................-.-- ---- | 1871 | $1,000 7 ‘IJ. &D.| Philadelphia Office. | June1 1911 
Greenwood 2d mortgage, —— Extended, 1877..| .... | 1872 1,000 7 F. & A. do do 1892 
NR on  oubeoaghoobance .... | 1884] 1,000 4lg iM. & N. do do 1924 
SG, SORE. cendocccccccnensensee. ' pee 100 2 F. & A.|Leh. Val. RR.Co., Phila.| Aug., 1 
etl, shih cadet Rcne phen tpetivest see De Bh iuéas 100 5 F. & A. do do Aug., 1 
(for $1,000,000) ..................- 103 |’76-"85; 1,000 7 A. & O. do do April 1, 1906 
h scrip dividend... -.- 2.2 eee eco cccc .... | 1869 | various. 7 #|F. &A. do do eb., 1889 
Ponneyloanta—Stock pide nunsithindibibiinndiisimediniamaneati .—Cl;fh 50 sani ee Ta ens 
General mortg., interest guar’d by Penn. RR....| 337 | 1870; 1,000 6 J. & J.) Phila., 233 So. 4th St. | July, 19190 
Schuylkill Navigation—Stock, common............. 108 | .... 50 35¢c. node Philadelphia, Delco. Feb. 15, 1884 
Preferred stock........... “ecccccccccccccccecccscces woes | sees 50 706. cece Feb. 15, 1884 
ist mortgage, extended................---e0------- one aon 1,000 6 Q. —M. Go ch, 1897 
A LR a I RI TS Se OS eer 1,000 6 J. & J. do do 1882 to 1907 
Mortgage bonds, coup. (payable by P. & R.)......| .... | ..--- WES 6 J. & J. do de 895 
IE NEI ond tinciinccescapcscvestespncsces ---- | 1870; 1,000 6 M. & N. do do May, 1880 
Boat and car loan, (payble by P. & R.)..........-. ..-- | 1863 | 1,000 6 M. & N. do do May, 1913 
Boat and car loan( do Tet! Disstiocedacee ..-- | 1864) 1,000 7 M. & N. do May, 1915 
nna—Maryland loan, 24 mortgage........ ooo- | 1899 ai 6 J. & J.| Phila. and Baltimore.| Jan., 1885 ° 
eeerarenr > Canal, Te ——~ 3d mort..... ..-- ; 1859 | 1,000 6 J. & J. do Jan.1, 1918 
bonds, mort. . el. eoce F ee 500 6 J. & J. do do Jan., 1 
4 4s 1st T. Ww. oriority b’ds.| .... | 1884 500 6 J. & J. do do Jan., 1894 
do onds of 1872, 4th mort...... .--- | 1872; 1,000 7 J. & J. do do Jan., 1902 
1882 1883. 1884. 1883. 1884. 
$ Te OD .can+ssntin’ saber $755,405 $732,230 Bato 
Goal on hand Dec. 31...... 492,924 745,436 892,804 Balance to credit of div’d fa. J an. 1.. 535. ‘457 665 (934 "orsign 
Advances to leased lines.. 637,605 21,663 1,502,789 
Advances on coal — 3 yy a OA8.72: . , 72. +34 9, cddbccsededatons ctdedbteocesss $1,290,862 $1,398,164 $1,365,158 
iscellaneous assets ...... 9008, 9,IS 2,029 , IED. ccintnapiees sddnedcoredesccuc $624,928 $718,228 $681,315 
Tel h and Car Co.. 69,410 69,410 43,035 , 
Bupplies,tools,dc.,onhand 1,408,449 1,466,143 1,611,254 IEE EEE coc ones stemeceotenes Bi... SS... me. 
Cash and bills receivable... 2 609,203 3,914,976 2,823,813 Balance to credit of div’dfund Dec.31 $665,934 $679,936 $683,843 
The annual yg for 1885 in CHRONICLE, V. 42, p. 241, said: 
Total assets............ 41,087,986 43,213,038 41,843,804 41,656,642 A considerable quantity of the larger sizes of our coal has found 
ities— fe sale in Northern New York, Canada and the West, following our 





















































DE osbbane eee coscsogets 20,000,000 20,000,000 23,500,000 23,500,000 
Ee ee 18,763,000 18,763,000 15, '378, ;000 15,378,000 
eee accounts... 836,899 2,444,732 778,072 812,002 
Profit and loss............. 1,488,087 2,005,306 2, 187, 732 1,966,640 
__ Total liabilities........ 41,087,986 43,213,038 41,843,804 41,656,642 

° ~ * These miscellaneous assets include the following: ny bonds 
$118,552; 8,000 shares Albany & Susquehanna RR,, $800 ; 16,077 
Rensselaer & Saratoga RR., $1,607,700; sundry stocks, o e313 788. 


shares 
jon ae 195, 213, 569; V. 42, p. 167, 186; V. 43, p. 163, '398.) 


h Coal & Navigation.—The Central Railroad of New Jersey 
wm. (in purchase ot equipment) $2,310,000 of the gold loan due 
1897 and leases the Lehigh & Su uehanna The Lehigh & 
Wilkesbarre Coal Company assumes ,000 of the gold loan due 1897, 
and $771,000 (all) of the convertible gold loan due 1894. Bonds matur- 
884 were extended till 1914 at 4‘4. The Board of Managers’ re 
port has the following statement of is and disbursements : 


= 
































Receipts 883. 1884. 1885. 
From eitroads and Nesque. Tunnel. $1, 614, 695 $1,458,200 $1,459, 035 
1 cindtt sericeaunasanenmnee 65,5! 2 77, Ata 3 65.971 
Water Powers Lehigh Canal.......... 20,881 20,525 4 
Delaware Division Canal........ ..... 57,745 58: 951 11,038 
Net profit on Lehigh Coal............. 386,354 370,101 396,108 
Royalty on coal mined by lessees . 3,642 4,441 
Revenue from rents .... .............. 33,463 36,531 . 52,524 
Miscellaneous receipts................ 12, 157 22,358 

Se RE... cconanecesensanentt $2,194,489 $2,048,551 $1,984,676 

Disbursements— 1883. 1884. 1885. 

General and legal expenses .......... $65,064 $58,460 $59,454 


Rent and taxes Nesquehoning Val.RR 97,050 97,050 73,081 
Rent and taxes Delaware Div. Canal. ot eee 69,921 yt 


ewecccccccccccccccccccccccccscceces ,916 80,078 
934,377 854,069 gia’ 288 


Total disbursementhcee. .....--..-- $1,249,845 $1,159,578 $1,119,027 
Balance of earnings.... .........-.-..-- $944,644 $888,973 $865,649 











Less sink. fd. of 10 p.c.p.ton oncoal $92,082 $80,717 $93,558 
Less depreco’n on , impr’v’m’ts,&c. 97,157 76,026 86,869 
eR caseccoceoces ec cccccccsccccee $189,239 $156,743 $180,427 





lines to near Scranton, and we have in the last two years developed 
a, “s all-rail trade with Eastern New York and interior New 
ngland.”’ 

“In order to secure this trade we have in the past year made an agree 
ment with the Lehigh & Hudson River Railroad Company, which guar 
antees that we shall for a term of ten years have the use of its railroad 
system on as favorable terms as are accorded to any one. To make this 
agreement secure, we have exchanged with stockholders of that com- 
pany 2,000 shares of our stock, of the par veree of $100,000, for 4,000 
shares of its stoc k, of the par value of $400 , and we and ce 
its stockholders have put the majority of the whole capital stock into a 
trust to carry out the agreements above recited. We have thus acquired 
an important outlet without incurring any liability on account of the 
Lehigh & Hudson River Railway Company.” * 

“Our relations with the Philadelphia & Reading Railroad Company 
and with the Central Railroad of New Jersey, have been satisfactory 
throughout the past year, the payments on account of the lease of the 
Lehigh & Susquehanna Railroad and branches being promp 
made.” * * “We have heretofore assured these companies that we do 
not desire to add to their embarrassments, but we do not intend that 
any action which may be taken shall in any way impair our revenue or 
injure our interests.” (V.41, p. 720; V. 42, p. 241.) 


Morris,—Leased April, 1871, to Lehigh Valley Railroad for 999 
years. The lessees assume bonds and scrip, and pay 10 per cent per 
annum on pref. stock and 4 per cent on consol. stock. 


Pennsylvania,.—Worked in interest of Penns crane, RR., which 

ntees interest on bonds. An old mortgage ba og he f $67,000 is 

ue in 1887. Earnings in 1884, $319,685; net, $127,317; interest, taxes, 

&c., $180,330; loss, $53,017. Earnings in 1885, $274, 207: net, $128,765; 
interest, «&c., $175, 350; def., $46,58 


Schuylkill Navi iiie-maneen from June 1, sem. to Philadel 
phia & Reading ~ 9 years. The unpaid rental by P . & R. to Des. 
31, 1885, was $748,033. In 1885, the cash receipts were $242,946; 

ayments Sachalitner $230,363 interest on loan), $240,173; balance, 

2.773. The P. & R. receivers in July, 1884, declined to furnish m oney 
for dividends on stock, claiming that it had not been earned, and 
question went before the Court, but was not settled. The P. & R. has paid 
some of the coupons and purchased others. Atthe annual m 
February, 1886, a committee was appointed to i the status a 
affairs as to the lease, &c., &c. (V. 40, p. 240; V. 7 

Susquehanna.—Leased and operated by A Bord shen & Reading 
Raiiroad for interest on bonds and ~y- of net earnings. Tho atook is 6x- 

changed for Phila, & , two of canal stock for one o ' Reading, 








The floating debt is considerable. 
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ean Bell Telephone Co,.—See report forthe year endin*® 
bw. $1, 1885, in CHRONICLE, V. 42, p 430. In 1885 paid 16 per cent 
ividends, including two extra dividends. (V. 42, p. 430.) 
American Express,.—No reports. 
American Telegraph & Cable Co.—Owns two cables between 
won Cove, England, and Dover Bay, Nova Scotia. The stock of 
$10,000,000 was 70 per cent paid up, and in April, 1882, a a ar- 
t was made with the other cable companies for 38 years, by 
nich this company receives 22144 Per cent of combined revenues while 
ithits cables are working and 1249 per cent if only one is working 
yich percentages hold good for one year after any breaking of the 
wiles; if not repaired within that time the percentages are reduced 
wording to the time that the cables remain broken. Then this com- 
s cables were leased to Western Union for 50 years, with a guar- 
of 5 per cent per annum on the stock increased to $14,00:) 000. 
ean Coal,—There are mortgage bonds for $200, . The 
gmail report for 1885 gave the following information: [ncome, 1885, 
87,989; total expenses, $451,425; balance, $36.565. (V. 42, p. 271.) 
American Cotton Oil Trust.—Thisisa ‘Trust’ formed to con- 
mialarge proportion of the cotton seed oil mills of the United States. 
te Board of Manazement consists of nine trustees, of whom three are 
detedeach year. ‘The title deeds of the several nn ae owned are 
ipsited with the trustees, who issue their trust certiticates of $L00 
wh, and these are dealt in at the exchavges. The above certificates to 
eamount of $30,000,000 are said to represent property of a cash 
ue of about $15,000,000. Other facts were noticed in the CHRONICLE 
tSept. 11, 1886, V. 43, p. 302. The present Board of Management is 
of John V. Lewis, W. P. Anderson, F. H. Baldwin, of Cincin- 
ui; W. H. Burnett, of Chicago; J. W. Cochrane, of Memphis; E. Urqu- 
Little Rock; J. Aldige. New Orleans; Lyman Klapp, Providence, 
hl; J L. Macaulay, New York. The principal office of the Trust is at 
Broadway, New York. The officers are Joon V. Lew's, President; E. 
(yuart, Vice-President; J. L. Macaulay, Treasurer; Jules Aldige, Sec’y. 
(anton Company (Salt,)—The capital stock, by changes made 
ntto the original issue, became practically only $16 25 par 
,and was reduced by purchase and cancellation to 44,300 
A brief history of the company was given in V. 30, p. 117. The 
pg the stock of the Union RR. Co. and guaranteed its bonds 
it sold this stock ($600,000) to the Northern Central RR. in April, 
182, for $594,000. The Union RR. sinking fund of $689,835 remained 
ie property of Carton Co., but is held by the trustees till bonds have 
' d off at maturity. The last of Canton Co. bonds were paid 
(V. 40, p. 716; V. 42, p. 752. 
, New Jersey Land Improvement,—The statement for 
byear ending December 31, 1885, showed total receipts in 1885 of 
M476. The balance sheet, December 31, 1885, gave the following 
tdueof lands owned: Newark lands, $255,408; Bergen. $537,976: 
Ruabeth, $161,950; Westfield, $26,307; Fanwood, 3493,361; Plain- 
te 756 : pansion, $346,043; Ce $77,861 : Clinton, 
; msbury, 345; Phillipsburg, $1, ; total, $2,239,294. 
Inds, &0., $25,883 ; land contracts, $15,890. 
. & South Am, Telegraph,.—Linefrom Vera Cruz, Mexico. 
*Chorrilios, Peru, with branches, 3,100 miles of cable and 335 miles of 
ailines. Completed November, 1882. Connects at Lima with West 
wi Co. of America, having 1,700 miles of cable to Valparaiso, 
ee vere Cruz with Mexican Telegraph Co. Stock is $5,000,000; no 
im Surplus revenue Dec. 31, 1885, after providing for dividend, 
a James A. Scrymser, Pres’t, N. Y. (V. 40, p. 150; V. 23. p. 66.) 
milorado Coal & Iron.—This company, with headquarters at Col- 
Springs, Col., was a consolidation Dec. 13, 1879, of the Central 
hhorado Improvement Co., the Colorado Coal & Steel Works, and the 
me 4 Colorado Coal & Iron Co. Stock is non-assessable. 
Aabstract of the report of 1835 was in the CHRONICLE, V. 42, p. 337, 
gross earnings and net income as below stated. 
pmeatnanted EXPENSES. 


bo 
Inly, 8-6. 
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Gross = a Gross ™ a 
ngs. arnings. Earnings. Earuings. 
Wdepartment........ $729,33l $60,025 $757,460 $134,030 
department....... 359,764 118,919 322,427 110,077 
ma iat steel dep’t .... 928.011 loss.63,45¢ 562,236 loss26,427 
ta Wines  weeee ‘ 9,567 447 7,937 loss.2,096 

estate dep’t.2...... 27,532 10,630 24,651 : 

feeellan us earn’gs... 4,692 4,692 4,72 4,729 
ae $2,083,900 $131,191 $1,679,440 $227,373 

INCOME ACCOUNT. 1884 1885 

Set . . 
i a sacl ale $131,191 $227,373 
“ttincome from investments.......... ooo 6,753 . 10,742 
Total $137,944 $238,116 

Es Pee Fee eae eee 37,944 $238,11 
ia interest on niacin: caadione wes wey oae 9 708:940 
terest, discount and exchange........-... 9.385 2,432 
$419,825 $212.57z 
betPlus Or deficiency ............--see--ee-cee 205.81,880 sur.25,744 
IN 1885 over 1884............-.cc-ccecccece cieliine dial 197,624 


re real estate department the earnings are wholly from rentals of 
v »&c., containing no receipts from land sales. Y. 40, p 
» 42, p. 337, 463.) 


; 








——  _DESORIPTION. ae POR INTEREST OR DIVIDENDS. La 
5 EA : Amount : 
explanation of column headings, &c., see notes on of Par Rate per) When |Where Payable, and by| Sliocks—Last 
fot first page of tables. Bonds| Value. | Outstanding) “Gof ° Payable om. Dividend. 
ne _8t00k..... Dididiepeneeniahasbadieseens scan $100 | $12,000,000 2 .—M. |N. Y., Company’s Office.| Sept. 1, 1886 
sant Bel MRI MRNUE. «3 -cnc<ccanno0 cos.-coenn- “ID | “100 |" 9:802;100} 3 J. |Boston, Compy’s Offlee.| Oct. 15, 1886 
jeer ful. d Cable “Stock, Guero West. Union.......... ‘nino = 1As00, 000 —. _" te ks ~ a Tel. agg oa bere 
‘ r oOesscovcceccceccoes ceeeee cous .500,006 : .| N. Y., roadway. ar. 
ee ee ail Trust Certificates... hie. 100 | 30,000,000} .... |... ee sees 
ean et ties acanes oage,n9r a aie [III | 100 | 18,000,000; 3” |J. &J.!N.¥., Company's Office.) July 1, i886 
anton dompany—Stock (44,300 shares)............ ssoecees cous 164 719,875 idee Ee Sei oes oe 
entra New Jersey Land—Stock.........-..-.2+--eeeeeeseee ons 100 2,127,300 | 7 scrip. GUS aah ase Jan., 1875 
oentral South Americin Telegraph—Stock........-...--- naan 100 |} 4,006,600 1 Ga, i  — wadsewtves July 15, 1886 
(olonado Coal & Tron—Stock. .......-.2+--00--20-ee eccccsees res 100 | 10,000,000 hseind ee me ele Cae ° 
ist consol. mortgage, gol is aint ada diin ih otamenahandades 1880; 1,000 3,499,000 F. & A.|N.Y., Company’s Office.; Feb. 1, 1 
tommercial Telegram—Stock ($200,000 is pref.).........- pe 100 1,920,000 ree TO Pets. EST: ae rem 
jongolidation Coal of Maryland—Stock.........-..---.--+- conn 100 | 10,250,000 1 .-«.  (N.Y.,Co.’s Office, 71 B’y|Jan. 28, 1886 
mortgage, consolidated, convertible........ -...-..-. 1872 1,000 2,449,500 6 a. & 2. do do Jan. 1, 1897 
olidated Gas (N.Y.)—St0ck ..........22.200cce00 ce eeees cape LE SBE te dd June, 1886 
ponds, Municipal Gaslight oe: wee eeeeeeeneeeceeeaeseeeees cose wees 291,000 z =. ; =. N.Y., eae Office. ben 1, aor 
ponds, Metropolitan Gas Didwctneceseue seneenscesses osee = 358,000 ‘ . 0 0 ug. 1, 
Bonds, Knickerbocker SE CP ccc cccascéanscoceves vecsl seas ons 670,000 6 J. & D. do do J ue 1, 1898 
i iiewh-Owik.... 0... "I. | 100] 5,000{000| fap "QS." |N'¥. West. Union ‘Tei.| Oct. ‘1, 1886 
ie sational Ocean Telegraph—Stock..........-.-+0+-- ean oes ee 3,000, 06 0 14 7 a | IN. Y., West. Union Tel.| Oct. z 1886 
a RR. Land J nie cag SO pingisamened senescence ta sock seme 100 1,052,800 : our Boston, Treas. Office. ay y Let 
steamboat Company—Stock....... neneeseuaneaneens navel aesiae ning 2,000, shite 0 - 1. | <oeieeeeemeaiaied ov. 1, 
Bod. ss sane ae pagesionnne wouknnne temmnnenon 1881 500 . cones 6 J. & J.\N. Y., First Nat. Bank.| July 1, 1901 
i me ERO atta Bika -22. | 13795,000; “6 ane Leet ala “"1899 
fortgage loans ($110,000 are 78) ....-.---------+5 «2+: cee] seee cece 466,879 | 6&7 .... | N. ¥., 160 Broadway. | _ ........ 
onsol. mort. ($6,116,000 of this held by Cent. of N.J.).| 1875 | 1,000 | 11,500,000 7 Q.—M. do do June 1, 1900 
mdry mortgages ..... © sccerccccccccsssceecces secccsese sees cece 1,038,607 | 5,6&7)|_ .... do do eccccccs 
nome bds,reg.(not cum.) $2,353,000 held by Cent. N.J.| .... | 100 &¢e.) 3,472,300 7 M. & N. do do May 1, 1888 
jorivosa Land & Mining--Stock........ .... sanene ahaneeess 0 100 | 10,000,000 ions re amen ONS aaa 
preferred StOCK........---+-.5 Guseeneenchemenee i ps en we, saec tomate eee.” («Slee 
Yortgage bonds.............--..-+----+---- seannecs naan oeune 1875 | 1,000 | 250.000 eee Fe New York.} Jan.1, 1886 
jdams Express.—No reports; no information. | Commercial Telegram Co,—This company was incorporated in 


’82 under general telegraph law of N. Y. State. It furnishes stock quota- 
tions by “tickers” in Yew York, and by sub-companies in other cities. 
On Jan. 31, by statement to Stock Exchange, the income was $6,770 
per month and expenses $4,758. The pref. stock has a prior claim for 
6 per cent dividend per annum. John Anderson, President and Treas. 

Consolidated Gas of New York.—This company was organized 
Nov. 11, 1884, under chapter 367, laws of New York, 1884. The com- 
panies merge.linit were the New York Gaslight, the Municipal Gas- 
ight. the Metropolitan Gaslight, the Manhattan Gaslight and the Harlem 

aslight. The total stock was $39,073,000, of which $3,617,940 was 
reserved for working capital and for indebtedness of old companies. 
—(V. 42, p. 22, 215.) 

Consolidation Coal.—Annual report for 1885 was in V. 42, p. 214 
The gross receipts from mines, railroads, rents, 5. . 

&c. (incl’g value of st’ck of coal on hand). were.$2,055,313 $2,222,082 
Tot. expen’s of every kind (excl. of int. & sink. fd., 

but incl. steel rails & allextraordin’ry outlays). 1,750,772 1,904,603 





RE a cmanes $304,540 ~ $317,479 
The int. and sink. fd. in 1885 took $167,527; balance, surplus, $137,013. 
Consolidated mortgage bonds are held to retire old bon his com 


pany guarantees also 2d mortg. bonds of the Cumberland & Pennsyl 
vania, and assumes $135,000 of the Union Mining Co.’s bonds. 8 
total bonded debt on lands and railroads is $2,417,500. (V.40,pP. 2683 
V. 42, p. 214.) 

International Ocean Telegraph Co.—The Western Union Co. 
operates the line oy contract for 99 years from Jan. 1, 1882, paying 6 
per cent per year on stock. 

Gold & Stock Telegraph Co.—Operated by West. Un. Tel. Co. by 
contract for 99 years frum Jan. 1, ’82, at 6 per cent per annum on stock. 

Iowa Railroad Land.—The total land owned was 39,067 acres 
March 31, 1885. 

Iron Steamboat Co.—Property consists of seven iron steamboats. 
Bonds and stock listed in June, 1882. Stock, $2,000,000. Gross earn- 
ings in 18%4-5, $372,423; net, $110,519. Paid interest on bonds, $30,- 
000; special deposit with F. L. & T. Co., $35,000; invested in company’s 
bonds, $20,000; dividend on stock (3 per cent, Nov. ’85). $60,000; 
total, $145,000; defieiency, $34,486; but there was a surplus from 
previous year of $74,983, leaving surplus Oct. 15, 1885, $40,507. (¥. 
41, p. 495; V. 43, p. 452.) 

Lehigh & Wilkesbarre Coal,—This ~~ Any organized Feb. 
6, 1874. It is controlled by the Central RR. of New Jersey through 
ownership of a majority of the stock, and the Central of New Jersey 
owns $6,116,000 of the consol. mortgage bonds and $2,353,000 of the 
income bonds. The L. & W. Coal Co. also assumes and counts as part of 
its funded debt $747,500 bonds due 1894, and $500,000 bonds due 1897, 
of the Lehigh Coal & Nay. Co. The company was in receiver’s hands 
with Central of New Jersey, and in March, 1882, the receiver was dis- 
charged and Poy returned to its stockholders. Mr. W. H. Tilling- 
hast, Pres’t. N. Y. City. The annual report for 1885 was in V. 42, p. 214. 
(V. 42, p. 214.) 

Mariposa Land & Mining.—There are outstanding only 15,000 
shares. the balance being owned by company. Litigation has been in 
progress many years and nothing done on the estate. 

Maryland Coal Co.—No late report. The business of 1882 included 
total shipments of 97,777 tons. 

The profit and loss account in 1882 was as follows: Balance Jan, l, 
1882, $16,780; balance credit coal account, $24,885—$11,666. Ex- 
penses—interest, $7,091; interest on bonds, $11,270; taxes, $7,791 ; 
salaries and expenses, $13,221; legal expenses, $501—$40,276; balance 
Jan. 1, 1853, $1,389. 

Mexican gg ee any organized in 1878 under laws of 
New York State. Has a cable from Galveston to Tampico and Vera 
Cruz, 733 miles; land line, Vera Cruz to Mexico City, 267 miles 
Has exclusive right for 50 years for all foreign telegrams to Mexico, 
except telegrams to and from a neutral zone on the United States 
border 156 miles wide, between the Gulf and Pacific Ocean. Company 
owns 1,362 shares of the Central & South American Telegraph Co. Rev- 
enues in ’85, $201,387; expenses, $70,201; dividends, 8 p. c., $114-, 
752; — $16,334. Capital stook is $1,500,000. Jas. A. Scrymser, 
Prest., N. Y. (V. 40, p. 182; V. 42, p. 339.) 

New Central Coal (Md.)—The annual report for 1885,in V. 42, p. 
271, showed net pronts for year of $16,244; and balance to credit of 
profit and loss Dec. 31, 1885, of $296,118. (V. 40, p. 268; V.42,p.271.) 

New York Mutual Telecraph.—The Mutual Union Telecraph 
Co. was organized under New York State laws. Stock was $600,000 and 
afterward increased to $10,000,000. In Feb., 1883, a lease to Western 
Union for 99 years was agreed to at 14g per cent yearly dividends on 
the stock and interest on the bonds. The organization was changed to 
the New York Mutual Telegraph Company and the stock was reduced to 
$2, 500,000, carrying dividends of 6 per cent per annum. (V. 40, P¢ .508. 

New York & Texas Land—This company took the lands granted 
tothe International and Houston & Great Northern railroads, about 

.000,000 acres, which were given in settlement to the holdeis of con- 
vertible and second mortgage vwonds. Up to Dec., 1885, it was reported 
that abozt 1,400,000 acres had been sold. This would ieave arou t 
3,600,000 acres of land unsold. (V. 40, p. 241.) 
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DESCRIPTION. INTEREST OR DIVIDENDS. | Bonds—Princ 
For explanation of column headings, &c., see notes on first ic 8 oy Amount {Rate per| When |Where Payable, and by ayo" Due, 
, “9 —s 
) page of tables. Bonds} Value. Outstanding |"Cent |Payable| Whom. 7| oe tela 
—aeeanetaniiey 
Maryland Coal—Stock............-...------ viembowtines nme $100 | $4,400,00 11g Ol Meee ee = 
ee OM. istic serevonnsoosewesenoern rere ent ae f 7” |M. &'N.| N.Y¥., 138 Broadway. | Nov. i 9% 
Menican Telegraph—BStook. ..........0222cccccccccccccccccee- eo 100 | 1,434,400 4 |F. & A.N.Y., Company’s Office.| July 6, 1888 
New Oentral Ooal—BStock. ....... .22---0.--eccecee cece enceees out 100 | 5,000,00( 1 dies New York, Office. | Feb. 3 1838 
N. Y. Mutual Telegraph—Stock, guaranteed 6 per cent....| .... 25 2,500, 3 J. & J. New York. July 1 1834 
peers pants, gold, guar. by West. Union .. ....... 1881 | 1,000] 5,000, 6 |M. & N.|New York, lst Nat. Bk.| May 1,” 191; 
New York & Land ( Limited)—Stock ............--.+-- beleei 50 1,500,¢ ‘nae liek oR cL." seein Coy 
Land acrip receivable 75 per cent for lands.............. oces esos 2,959,200| .... ocue beeséses So pity 
tures, TEMistered...........cccccccceccscccccces cocees cece eeee 50,000 7 a moe ee 1900 
orthweslern Tetegraph—Stock....... iesidindaghnn tee: Ganeetee ont 50 | 2,500,000 2516 |J J.\N. ¥. West. Un. Tel. Co.) July 1 1886 
Bonds, interest guaranteed... .................--206 -eeeee- ose sdae 1,180,000 7g. \J. & J. oO do Ja ‘ 
Oregon Improvement Co.—Stock............---2--20+ e-+e00- eee 100 | 7,000,000 4 __aat..  estesbanen \Bept. 15, 1893 
ist M., gold, sink. fd., $210,000 held in’s. f., but draw int.| 1880 | 1,000 5,000,000 6 g. |J. & D..N.Y., Farmers’ L.&T.Co| Dee, 1 1910 
2d mort. for $1,200,000 (redeemable any coupon day.)..| 1885 .--- |None issued ~ Sean EB?’ Sees ) 
Paeifie Mail Steamship—Stock.............22.-.2--004 eoeee- iene 100 | 20,000,00¢ ae 6S en Feb. 1, 1996 
Pennsulvania Ooal—Stock........ Jesecccoceccccecodscccceses cove 50 | 5,000,006 4 Q.—F. N. Y., 1 Broadway. | Noy. 1) 1886 
Philadelphia Compauy—Stock.........-----------0----e00: mean 50 | 6,500,000 5 parr i canes igese > OM. eee r 
Postal Telegraph & Cable Co.—Stock ($21,000,000) ......... ended thins 7,000,000| .... ng, Ee ee eee 
1st mortgage SEs Leccdccsscesvocesce coscces owen eee 3,000,000 6 .--. (N.Y¥.Am. Exch. Nat. Bk. yey 
i CUT ccasdnkvbabecocceceoccoosceess ani 100 | 15,927,200 2 Q.—F. |N. Y., Farm L. & T. Co.) Nov. 15, iggg 
I eile 1872 | 1,000 5,000 ~ Q.—F. do ri) Feb. 15. 1887 
ida sind ota cenndindidch sokendoousgees 1872 | 1,000 820,000 8 Q.—F. do do Aug. 15, 1899 
nt 1 bt ree ea enn enaeegnignbseneenoueniin 1878 | 1,000 955,000 7 A. & O. do do Oct. 15, 1888 
icksilver Mini ommon stock.... .... ..-.-------++--- cess 100} 5,708,700; 40c. coe | twee eceee May, 1882 
Preferred 7 per cent stock, not cumulative ............... ogee 100 |} 4,291,300 11g Oh ae Aug. 15, 1886 
Railroad Equi t Co.—Stock (for $1,500,000)........... sane 100 900,000 244 | Q.—F. N,Y., Post, Martin &Co.| Noy. 1, 1886 
Coupon bonds. (See remarks below.)..............--.-+.- Var’s.| 1,000 4,102,000 6 Quar’ly do do Various, 
is Bridge & Tunnel RR.—Bridge stock, common..... cece 100 | 2,500,000 ecee cose, 1. seeeeegeee > _ 9 “22g 
i  « cecesuecedbeseneeesooens cocenes oéne 100 2,490,000 3 J. & J.N. Y., Drexel, M. & Co.| July 1, igag 
i Ci Ridntndas conseheceetneononse <ueeces sue 100 3,000,000 ly WJ. & J. do do July 1, 1886 








—_— 


Northwestern Telegraph.—This company owns 8,000 miles of 
wire and is to Western Union for 99 years, with guaranteed divi- 
dends of 4 per cent at first, rising one-eighth per cent a year to 6 in 
1897 and afterward. The bond interest is guaranteed. 


Oregon Improvement Co,—This company owns $3,000,000 stock 
of the Seattle Coal & Transp. Co.; $575,000 stock of the Columbia & 
Sound RR.; $1,969,000 stock of the Pacific Coast 8. 8. Co.; 
170,000 acres of lands, and other real estate. Floating debt May 31, 
1886, $913,381, and assets $439,820 (see report in V. 43, p. 308). For 
1884-85 gross earnings were $2,882,207; net, $632,461. Gross earn- 
Dec, 1 to Aug 31, in 1885-86, $2,069,266, against $2,092,797 in 
1884-85; net, $189,056, against $409,234. (V. 42, p. 125, 243, 365, 
488, €04, 728; V. 43, p. 49, 191, 308, 459.) 

Pacific Mail Steamship.—The Pacific Railroads gave to the steam- 
ship company a monthl ar of $85,000 per month—this agree- 
ment terminable on 30 days’ notice after Nov., 1885, and such notice 
was givenin Feb., 1886, and the agreement stopped. The annual report 
for fiscal year ending April 30, 1886, was in the CHRONICLE, V. 42, p. 
662. President, J. B. Houston, N. Y. 

At the annual meeting of the stockholders in May, 1886, the follow 
ing were re-elected directors for the ensuing year: Messre. Jay Gould, 

Sage, C. P. Huntington, Henry Hart, William Remsen, Edward 
Lauterbach, J. W. Shaw and J, B. Houston. 

The following is a statement of the earnings and expenses for the 

years ending April 30: 












EARNINGS. 

1883-84. 1884-85. 1885-86. 
a geweneseoase $991,094 $1,016,172 $957,810 
et iene ecceeee 1,790,927 1,848,781 1,603,536 
I i is anata atled alt 1,251,762 1,547,22 1,534,272 

incchmocnboaesauece 369,28 159,066 »41 
N. Zeal. subsidies... 180,190 87,366 48,788 
and Mexican subsidies.. 105,500 100,250 101,0vL0 
Government subsidy... 5,500 - 2,667 2,667 


Interest and divs. on investments. $14,694 
Miscellaneous. ....... .........--.-. 45,666 3,853 40,863 














RnR eas veNtR REE 33,278 6,047 3,335 
Bibbs siaveossnndcunsses ----- $4,787,899 $4,826,193 $4,479,939 
EXPENSES. 
1883-84. 1884-85 1885-86. 
PE BD. casececs cntecdesens $576,125 $579,028 $608,065 
DD TL, «cconsseeee Goedeoses 1,167,214 1,100,506 1,080,241 
Trans-Pacific Line................ 635,479 737,392 714,100 
Australian Line............ en 408,326 194,718 149,490 
A A eer 392,785 413,185 457,367 
scellaneous expenses.......... 214,490 184,309 170,191 
GE. caepoeeocenesens cocecessse $3,394,419 $3,209,138 $3,179,454 
ee GRUNER. cocce cocvescccces $1,393,480 $1,617,055 $1,300.485 


The following is a statement of the assets of the company on April 30, 
"85, no balance sheet to April 30, ’86, being givenin the annual report: 





ASSETS. 
1883. 1884. 1885. 

Cost of steamers.......... pecnonts $12,382,159 $11,266,815 $11,543,681 
Real estate and improvements... 1,079,513 1,079,513 1,079,513 
Coals, supplies, &c............-... 369,774 478,307 583.611 
i MTD. ocheccecnteseneconss 264,947 1,286,981 613,441 
Ti. .cccesedsseseeedase 7,198,895 7,076,209 6,529,596 
Re Te Oe $21,295,288 $21,187,819 $20,349,842 


Total 
—(V. 41, p. 331, 357, 393, 473; V. 42, p. 126, 243, 662; V. 43, p. 368.) 


Pennsylvania Coal,—Liabilities at a minimum, and quarterly 
dividends of 4 per cent paid, with possible extras. 


Philadelphia Company.—The company was incorporated by 
special act in Pennsylvania, March 22, 1871, as the Empire Contract 

mpany, and after various changes took the present name June 11, 
1884. It has absorbed a number of different companies and controls a 
large share of the natural gas production about rittsburg and vicinity, 
owning or leasing 58,000 acres of gas territory and about 350 miles of 
pipes. Geo. Westinghouse, Jr., President. 


Postal Telegraph & Cable—Of the stock $7,000,000 is out- 
standing, $12,000,000 is held in trust, and balance remains 
in treasury. Mr. J. W. Mackey is the President. The name 
of the Postal Telegraph Co. was changed November, 1883. 
(ee V. 37, p. 564). The Postal Telegraph Myre ond sold all its 
property and franchises to the Postal Telegraph & Cable Co., which was 
organized under the laws of this State expressly for this purpose. 
In May, 1885, receivers were appointed, and a scheme for reor i 


. a, 








tion of the Postal Telegraph & Cable Co. was proposed, as stated in VY. 
40, p. 626, 645, by which the company will have no bonded debt and 
stock for $5,000,000 only. The present bonds will take new stock for 
35 per cent of their face, and the old steck will receive 5 per cent of its 
amount in new. Foreclosure suit begun by Farmers’ Loan & Trust 
Co’ Noy., 1885, end sale took place Jan. 15, 1886, for a nominal price of 
$280,000. fee V. 42, p. 94. (V, 41, p. 516; V. 42, p. 94; V. 43, p. 125.) 





Pullman Palace Car,—-Thestock has been increased from time to 
time to provide new capital, »s wanted, since the price, ruling above 
par, gave a bonus to stockholders when subscribing for new 
Annual report for year ending July, 31, ’86, was in CHRONICLE, Y. 43, 
p. 486. Income account forthree years was as follows: 








Revenue— 1883-84. 1884-85. 1885-96, 
Earnings (leased lines included)...... $3,912,510 $4,946,151 $5,075,383 
Patent royalties, manuf. profits, &e.. 543,947 667,477 548,129 

Total revenue. ........-....2..-0.+- 4,456,457 5,613,628 5,623,512 

Disbursements— 


Oper. expenses, &c. incl. leased lines. 1,316,387 1,919,655 2,057,627 
Paid other sleeping-car associations 
controlled and qperaten eaten la tenaliaines 136,556 708,005 802,176 





Rentals of leased lines... ..... sueonedee 264,000 162,529 6,000 
Coupon interest on bonds. ............ 171,466 171,453 168,050 
Dividends on capital stock............ 1,339,621 1,273,962 1,274,028 
Contingency account................-- samhnnine 100,000 =100,000 
Protit and loss........ ne cleans denn Saeea . _ wacceste + ee e 

Total disbursements. ........ jones 3,263,763 4,365,601 4,467,881 
_ GRRE ey - 1,192,694 1,248,024 1,155,631 


—(V. 40, p. 356, 570; V. 41, p. 242,471; V. 42, p. 23, 486.) 


Quicksilver Mining.—Bonds paid off July, 1879. The preferred 
stock is entitled to 7 p. ct. per annum, not cumulative, and any surping 
goes to the common and preferred equally. A_ proposition in 1885 to 
retire the preferred stock with an issue of bonds was abandoned. See 
annual report for 1885-86 in V. 43, p. 72, showing net income for the 
year of $140,394; (V. 41, p. 557; V. 43, p. 72.) 

Railroad Equipment Co.—This company leases equipment to 
railroads on the *‘ Car Trust” plan, taking obligations of the railroad com- 
panies running not over ten years at the utmost, which cover the prin¢l- 
_ and interest of the special series of bonds issued by the Equipment 

o. running for similar periods. The title remains in the lessor till lat 
payment is made, and then vests in the purchasing railroad. In 
meantime the title is held in trust for bondholders and the bonds are 
virtually a mortgage on the rolling stock, till paid off. 


St. Louis Bridge & Tunnel Railroad.—The railroad and tunnel 
were sold under the mortgage of 13873, July 1, 1878. Foreciosure under 
the first and second mortgages on the bridge was made Dec, 20, 1878. 
On July 1, 1881, the bridge and Tunnel Railroad were leased to the Mo. 
Pacific and Wabash 8t. Louis & Facitic for the term of their cor 
porate charters, on the terms following, viz.: Of the stock $2,490,000 
first preferred, by the terms of the lease, is guaranteed 6 per cent; 
$3,000,000 second preferred is guaranteed 3 per cent per annum. 
The railroad stock of $1,250,000 is guatan 6 per cent a year. 
The whole annual charge for rentals is $670,000, one-half payable by 
Missouri Pacific and one-half by Wabash. The common stock was held 
by the London Reorganization Committee, and under the lease was 
transferred to Mercantile Trust Company of N. Y. with power to vote 
thereon. In the year ending Dec. 31,1885, gross earnings were $1,542, 
879; fixed charges and guar. div’ds, $473,522; surplus balance, $2,042. 


Sterling Iron & Railway.—The property of this company, in 
Orange County N. Y., (and a few acres in Rockland) consists of 209, 
acres of land, with furnaces, &c., having a capacity of 15,000 tons of 
pig iron per year, and 84, miles of railroad, houses, &c. The comp 
endorses the $471,674 bonds of the Sterling Mountain RR. A. ¥. 
Humphreys, President, 42 Pine Street, N. Y 

Sutro Tunnel.—Tunnel on Comstock Lode for facilitating mining 
operations. (V. 438, p. 191.) 

Tenn, Coal Iron & RR, Co.—This company, organized in 1831, 
has acquired the properties of the Sewanee Mining Co. and the South- 
ern States Coal Iron & Land Co. (limited), the indebtedness of the two 
companies being settled by the Tenn. Coal Iron & RR. co. The prop 
erty owned consists of twenty miles of railroad and equipment, and coal 
mines, foundries, saw mills, &e., &c., located in Grundy, Franklin and 
Marion counties, Tenn,, its business being the mining of iron ore al 
converting it into pigiron. Enongh of the consol bondsare reserv 
retire prior issues; in addition to the bonds asgiven above, there 4 
$167,000 of the various issues heid in sinking funds. In Oct., 1888, t 
Nashy. Chat. & St. Louis RR. bought the twenty miles of road belonging 
to the T. C. & I. Co., paying $500,060 6 per cent bonds for it. The ey 
earnings for year ending Jun. 31, 1885, were $1,384,585; net, $231,1 < 
interest, $112,452, surplus, $118,687. Nathaniel Baxter, JT, Presi 
dent, Nashville, Tenn. (V. 43, p. 431, 459.) 

United Lines ‘Telegraph.—This company was formed 2 
August, 1885, as successor to the Bankers’ & Merchants’ Tel. sold 
foreclosure July 31, 1885, subject to prior mort. of about $300,009. In 
account of sale and list of property sold in CHRONICLE, V. 41, P. 122. ‘t 
the SUPPLEMENT prior to sale the following account of the Bankers 
Merchants’ was given, viz.: hor 

‘“‘Organized March 31, 1881, under laws of New York State. a tot 
rized capital, $10,000,000. In Sept., 1883, this company negotiat Tele 
the control of the stock of the Southern and the American Ra ~~ AD. 
graph, making a practical consolidation of the three lines. e 
Rap. Tel. Co. is bonded for $3,000,000 and stocked for #3,000,00¥. od for 
Southern Telegraph Company is bonded for $2,500,000 and pag me to 





$5,000.C00. The line of the Bankers’ & Merchants’ from New 























































































































OcTOBER, 1886. | MISCELLANEOUS STOCKS AND BONDS. 101 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
Ss : INTERES Bonds — Princi- 
car explanation of cage see notes on first i “— Amount | rate = ‘ = re db pal, When Due ; 
lanation of column he £8, &C. n n per en ere Payable an Stocks — 
For exp page of tables. Bonds| Value. | OUtstanding| "Cent. | payable Whom. r Dividend. 
gt. Louis Rridge ¢ Tunnel RR.—( Oontinued)— 
jst mortgage, new, sinking fund................--.------- 1879 | $1,000 | $5,000,000 7 g. |A. & O.|\New York and London.| April 1, 1928 
Tunnel FR. of St. Louis, stock, guar.... .......-...------- ones cece 1,250,000 J. & J.|N. Y., Drexel. M. & Co.| July 1, 1886 
é Allantic Telegraph—Stock (guar. 5 per cent.)..| .... 25 948,875 249 A. & O.| N.Y., West. Union Tel. Oct., 1886 
Blerling Iron & Railway.—Stock .........-+.-200--2eeeeeeeee oses 50 »300,000 | .... aeet kweli! 2. eho 
ortgage bonds, income, series “B”’ ............--..---+-- 1880 | 500 &c. 418,000 Feb. New York. April 1, 1894 
Beate MOONS DONS. .... 2.0. ccccccccccccsccccoccccccccccess 1876 | 1,000 495,575 6 Cage a aie 4 Sea Oct. 1, 1896 
gutro Tunnel—Stock...... . 222.222 20s eee eee e eee e eee ee neon | eses 10 | 20.000,000 | .... dance’! - \ gph |. i eee 
SD CO DONE. coscnascs sccecsccasceseassccesenseses i879 cece 997,863 .... sive London Jan. 1, 1891 
Tennessee Coul Iron & RR, Co —Stock...........----------- ese 3,000,000 with i Ce ee see behines 
lst and 2d M. bonds Tenn. Coal & RR. Co............-.--. 1879 | 200 &e 115,00 6 A. & O. New York City Anril 15, 1894 
84M Tenu. Coal & KR. Co....... on sguesedsoeee dacankhent 1879 | 1.000 100, 00 6 M.& N.| N. Y.,4th Nat. Bank. | May 1, 1894 
Consol. mort. Teun. (val Iron & RR. Co. ($1,000,000)...; 1881 | 1.v00 695,000 6 M. & N. do o Nov. 1, 1901 
Bo. Pitts. Div. lst mort. f. C. I. & RR. Co.........-..---.| 18382 1,000 673,000 6 F. & A.; N. Y.,Cent.Tr.Co. | Feb. 1, 1902 
Geveral mort. (500.000) Tenn. C. lL. & RR. Co.......... 1584 , 1,000 110,00 om: seaat int’. - | Tilia May 15, 1914 
Uniied Lines Telegraph—Stock..... .... hater sai visi Gihbaesd ones cece 3, .000 oeiinn tase 2 OS foe ae hina 
lst mortgaze (subject to old lien of $300,000) ........... _ eae 1,200,000 6 | a? Tee eee pe 
2d mortguge (for $3.600,0U0) .... 22.2.2 cece cece eee eeeeee 1585 eee (?) 3,4, 5 .--- |lst coup. due July 1,’87 15 
United States Express—Stock..............-- cece cecccceceee ane 100 | 7,000,000 1 Q.—F.| New York, Office. /Aug. 16, 188 
Wells, Fargo € Company Express—Stock.........-..---+-+-- eee 100 | 6,250,000 4 J. & J.. New York, Office. July 15, 1886 
Western Onion Telegraph—Stock....-..........0+-.2--200-00- —_ 100 | 80,000,000 |11g scrip.| Q.—J. | New York, Ottice. April 15, 1886 
Real estate bonds, gold, sinking fund..................... 1872 | 1,000 1,373,000 7 g. |M. & N.| N. Y., Union Trust Co. | July 15, 2 
Bonds, coup. or reg., conv. till May, ’85, sink. fd. 1 p. ct.| 1875 | 1,000 4,920,000 ri M. & N.|N. Y., Treasurer’s Office) July 16, 1900 
Sterling bonds, coupon (sinking fund 1 p. ct. per annum)| 1875 | £100&e6 911,250 6 g. |M. & 8. ey Morton, R.& Co March 1, 1900 
Philadelphia is bonded for $290.000. payable $10,000 per year. The 1883-84. 18=4-~5. 1885-86. 
Bankers’ & Merch’ts’ owned a wajority of the stock of the Rapid and the | Revenues for the year __........ $19,632,940 $17,706,334 $16,298,639 
Southern. and ye y < the Kapid a, a & M. : ar 4,700 Exvenses— 
shares out of the 9,200 shares outstanding of the Commerc elegram 
Company’s stock. Of the $10,000,000 of first mortgage bonds of the ana | eae are, expeneen fed bey th pao et ay rt wt ae orn 
Bunkers’ & Merchants’ $5,115,000 were sold and $4,786,000 pledged a8 | Maintenance & reconstruction. 1)350,448 1,146,871 12732125 
measity for et ome of the semeene, A, nn aa wed ™, B. & z Taxes , "301.077 "301732 "499 592 
Co. tailed to meet obligations, an chard 8. Newcombe and James G. semiattiis call aaliiieen, saei ene *m, °, o 
Smith were - + ooymegaal — = neces amerwers Bn issue Equipment of offices _ —— 219,528 190,210 203,061 
receivers’ certificates. In April, 1885, a foreclosure suit was begun on ‘ "OF 
the $10,000.V0U0 mortgage. Separate receivers were appointed for the Total expenses........ -.... $13,022,504 $12,005,910 $12,378,783 
Southern Telegraph and the Am. Rapid, and the Southern made a trattic Profits....... eccccccee ee -eee $6,610,436 $5,700,925 #3,919.856 
ment with the Western Union for one me and the receiver of Disbursements— 
de American Rapid made an agreement with Western Union for the; Fordividends................... $5,599,179 $4,999,325 $3,399,573 
operation of its lines. ‘the Bankers’ & Merchants’ was sold in foreclos- | For interest on bonds. .......... 472,350 495,072 94.461 
ure July 31, 1885 (see V. 41, p. 122), and the plan of reorganization | For sinking funds.............. 39,991 39,992 39,991 
ewbr wed the f. lowiug points: The tormation of a successor company 
ge a capital stock of | ey may ene co mser s mgare B a marane SY Total disbursements........ $6,111,520 $5,534,389 $3,934,025 
new company on all of the property uader which not more than . 
$1,200,000 of bonds are to be issued, with interest thereon at 6 per cent. Balance of pr oats ee $49 8,916 $166,536 def » aarpare 
beoond mortgage by the new company on all of the property under | Sarplus July 1 (begin’gof yr.).. $3,658.553 = $4,157.469 $4.324,004 
which not more than $3,600,600 of bounds are to be issued; the interest | Balance of profits for year..... 498,916 166,535 def. 14,169 
ou these pas mortgage ants yy } oe to begin Me run —_ Dated newsinas surstun June 
the let of January, 1837, and then for the first two years only at3 per 
ceut, for the next two years at 4 per cent, and thereufter at 5 per cent. 30 (end of year).......... $4,157,469 $4,324,004 $4,309,835 


The geveral wortgage bouds outstanaing were to receive a new $500 
boad for each $1,0vV0 bond, being scaled one-half. The stock to reveive 
one new shure in exchange for four old shares. 

(V. 40, p. 53, 240, 303, 363, 423, 541, 569, 651, 685, 741, 763; V. 41, 
p. 22, 75, 101, 122, 182, 3 6, 330, 355, 584, 722; V. 42, p. 94, 207; V. 
43, p. 66, 164, 264, 587, 488.) 


United States Express.—No reports. (V. 42, p. 632.) 


The report says: 

“Whilst the volume of traffic has continued to increase, the tables 
show « material reduction in revenues, principally in the cable, gold and 
stock and commercial news earnings. It will be remembered that for 
one-ha:f of the previous year the cab'e rates were fifty cents per word, 
with no cowpetition; whilst during the year covered by the fer going 
statem: nt th:rs was active competition; and for a po: tion of the yesr 
cable business was done at the twelve-cent rate, which had not been in 
op ration ong enougu before the clo-e of the year to deve op tie arge 
in: Tea-e in mess iges. Notwithstanding couwinued reduc:ious n rates, 
the earvings :roin land L.nes service have been well ma ntained, the tall- 
ing off in earn ngs from we-sages 'ransmitted over tue jand tines being 
legs than the in-reasefiom wirer-ntals. * * The average rate received 
for messaves svnt over the land jines oper:ted by the company has been 
re luced to 3U%,9 cents per messig+, Whiist the average cost pertain- 
ing '0 the venduct of the business of the company in tue trans vis on 
aid delivery 0° messages 1s reduced to a fract.on under 24 vents per 
me sage, slow nga reduction in the receipts of 12 9 cen's ey mrssage, 
ania reduciion in the cost of handling mes-ag 8s previsely the same. 
Ot tue merase of $373,000 in expenses. as compar d with the previous 
yea”, $193,000 was in the item of taxes. $7V,00. in line rentals and the 
remaiuder alivo.t ent rely in cabier. pairs.” 

Tne range iu prices of stocks for a series of years has been: In 1831, 
77@Y94; in 1382, 761809338; in 1833. 71% 3414; in 1854, 4907319 
in 1885, 534944138; in 1486, to Oct. 23, 60e278%. 

The following statement shows the mileage of lines and wires, number 
of ottices, and trattic of the company, foreach year from June 30, 1366, 
to June 30. 1886: 

Miles of Miles of No. of 


Express.—An increase in capital to 


a Pocwe & Companv 
was made in 187¥9. Noreports. 


Wel 
$6,250, 


Western Union Telegraph,.—On the practical consolidation with 
the Atlantic & Pacitic in 1373 the Western Union had a monopoly of tele 
graphing business in the United States. In 1879 the American Uniov 

position line was started under the auspices of Mr. Jay Gould. The 

ester Union Co. divided up its surplus stock, making a scrip dividend 
of 17 per cent to stockholders of record June 20, 1879. On Jan. 19 
1881, was dated the grand consolidation, in which the Western Unio: 
raised its stock to $80.000.000, giving par. or $15.000.000., for the stock 
and bonds of the American Union; 60 per cent for old Atlantic & Pacific 
stock Was given in new Western Union; and a stock distribumoun of 38 
per cent to Western Union shareholders. An injunction was obtained 
against the stock distribution and litigation ensued, and the stock 
dividend was tinally held to be legal by the N. Y. Court of Appeals in 
October, 1883. 

The Mutual Union Telegraph made an opposition line, but in February, 
1883, alease was agreed upon. The Western Union also leases the Amer 
ican ae. with a guarantee of 5 per cent per annum on its stock of 

































































0,000. Year. Poles & U’bl’s. Wire. Otlices. Messages. Receipts. Profits. 

In March, 1286, the company decided to pay the April dividend of 11,/ 1865-66 . 37,380 75,686 2,250 ........... » Deecesccens eeee cage 

Per cent in scrip, as per statement in V. 42, p 339 1866-67.. 46,270 85,291 2,565 5,879,282 6,568,925 2,624,919 

The statement for the quarter ending Sept. 30, 1886 (partly estimated). | 1867-68.. 50,183 97,594 3,219 6,404,595 7,004,560 2,641,710 

was as follows, compared with the actual figures for same quarter in | L868-69.. 52,099 104,584 3,60 7,934,933 7,316,918 2,748,801 

1385: 1869-70.. 54,109 112,191 3,972 9,157,646 7,138,737 2,227,965 

Poe nn root, Eotimared |1G7L72., OFO8s 137190 SOT Isedes9o BasT Oo B 700882 

——1885, Actual.——. —-1886, Esti _— | 1871-72.. 62,033 137, . 2,444,4 8,457,09 ,.790,232 

Net revenue. ............ : - $1,250,569 _ KO 1872-73.. 65,757 154,472 5,740 14,456,832 9,333,018 2,757,962 

uc sista 1873-74.. 71,585 175,735 6,188 16,329,256 9,262,653 2,506,92¢ 

Tol eeeeeeha Se a tsiite. 73a82 issase PO% Inranser iostses 830000 

fund eareeeeerraee y , 1 y 5 3-76.. 3,93: 83, ‘ , 9 f BI, 7 ’ =, 3,: ’ SS 

te tn  geaomgor ——-sBosesaas| AVES: Shoah SOSGEE Sonn GustRaSL Saurges Sustaes 
et income........ , 1,106,801 ,056,: 1877-78.. 81, 206,202 8, 3,913,894 9,861,355 3,551, 

Less dividend, .......... . (139 p.c.) *rige's46 - we 1478-79... 82,987 211,566 8,534 25,070,106 10,960,640 4,800,440 

. j|1asoat1iesio SeiTI 10747 szs0e00 1LseseLs Savers 
LT Se ae eae ae def. $93,045 sur. $1,056,385 330-81... " 327, 0, “, ’ »393,04 os , 

Aud surplus ee ee 2 "ang 9321 L881-82..131,060 374,368 12,068 38,842,247 17,114,165 7,118,070 

“openers ee ssopare| eee tisoee ssaazt toon Suuesats Wnsseans Zeng age 

2 . is ‘ “M4... », 0, ‘ . UV 6,: y > »6. z,4 ti , * 

Surplus Sept. 30.......... srereee $4,230,959 $5,366,218 | 14%4-85..147,500 462,283 14,184 42,096,583 17,706,833 5,700,924 

m the annual report published in the CHRONICLE, V. 4 188 >-36 1°1,3852 4°9,607 15,142 43,289,807 16.294.,6: 3,919,355 





34 3,419, 
42, p. 339, 729: 


3. p. 
458, tne following is taken for the tiscal years ending Jure 30, 1886. 


—(V. 40, p. 114, 330, 718; V. 41, p. 307,444, 689; V. 
The revenues, expenses and protits were as follows: 


V. 43, p. 309, 458.) 
















































































































































































































































































































































































































































































































































































102 BANK, GAS, INSURANCE AND CITY RAILROAD STOCKS. (Vou. XL, 
BANK STOCK LIST. INSURANCE STOCK LIST. 
epee 
COMPANIES.| CAPITAL. —" DrvIpENDs. aiieant CAPITAL. surplus DIVIDENDS, 
° at latest : an. 2, a, 
are not Natl |Par| Amount.| dates.t | Period. |1884./1885.| Latest. Par. | Amount, | 1886." _|1883./1684./1885.) Last Pug 
$ A 50 P 000 $ > 
America .. |100/3,009,000/1,433,100]3. & J.| 10 | 10 |amy,’s6. 4 Amar Exsh 100 | 2000001 Siaaclto «(25 [to Puly. 08. 5 
Am. Exch. .|100/5,000.000/1.624,300|M. & N.| 7 7 |Nov., 86. 349] Rowe 25 300.000} 229.204/12 1 0 July, "86. 4 
Bowery .. 00| 250,000) 308,600|)J. & J.| 10 | 10 |July,’86. 5 meee * "| 25 200.000! 339'254/14 +3 12 July, "86. 6 
Broadway . | 25/1,000,000/1,42",000]J. & J.| 20 | 20 |July,’86.10 Brook ' 17 | 153,000! 233'817/15. |15 be Aug.,’86, é 
Butch’s’&Dr| 25) 300.000) 273,700|)J. & J.| 8 8 uly, ’86. 4 — +] 20 200 000 306 930 10 10 5 July, 86, Tl 
“entral ..... 100 2,000,000 50°.000|J. & J. 8 6 July, "86. 31g ton 70 210, 000 162.161 10 10 6°50 Juy, 86. 3 
mn... 108] apoonn| 4r9'500; Qed, | 10 | 10 loct cna: = | Clinton ....-.|100 250,000| 66,42 |10___|10 July ee 5 
50.000) 4095 —dJ. o.. "RR. B | Gemttmamtet 6 O00 y ‘ . , 
Onatham----|150| 300:000/4,697,800|Bimly.|100 |100 |Sept.,’86.15 Continental 100 |1,000,000|1,358,880)15-05|15-40 13 tatty, 86.7770 
Citizens’ .... 25 600,009 323,60 De & y 7 7 [in Vv, 86. 31g Em ire City. 100 2900 AND 59°172 3 6 6 86. 7ly 
City. ........]100 1,000,000/1,980,~00|M. & N.| 15 | 15 |Nov..’86.5 | Exch "30 | 200010] 87. July, "86, 3 
Columbia*..| -.| '200:000|_ 25,400 |... ....|--2.-.|.--nee] -neeeee eeeeee a" 50 yn Biden ns - ob 7 |AUg.,’86. Bly 
Commerce __|100 5,000,000)3,021,100|J. & J.| 8 |S" "|suly,*86. 4" | Firemen’s | 17 | 204’000| 5711415 |'s [12 (uly. 's6. 5 
Commercial alta 300,000 eae eeesleesecesiseceecasl|~ee+eeee seases German Am 100 1 ( n » 000 9 039'851 13 14 RB July, 86. 4 
fontinental.|100 1,000,000] 251,200)J. & J.| 8%] 8 |July,’86. 3 | Germania 50 |1,000;000| '477°887|10 [10 |10 (july: 88 7s 
Corn Exch.* .| LOOj1 0,000) 1,060,200/F. & A.) 10 10 jAug.’ 86. 5 Globe pe 50 "O00 OOO 107,228 10 10 10 July, ’86. 5 
East River | 25) 250,000! 143,500|J. & J.| 8 8 |July,’86. 4 | Greenwich ..| 25 | 200.000) 352.0'9|130 |30 /1 July, ’86, § 
11th Ward’ | 25) 100.000) 83,500|J. & J.| 8 8 |July,’86. 4 | Guardian....|100 | 200. 20270) O July, '86. 5 
fth 00 sono] 1439001: £7 6 6 suly, "86 “4 uardian.... ,000 : 70 none.| 3 6 jJuly, 86, 3 
Fitth Ave’. 100 100.000 54 200 ad - ’ ° Hamilton eee 15 150,000 108,920 10 10 10 July, RG, 5 
rat... 00| 500,000/4.587.300] @.—J. | 46° |" 46" Oot.; *@H.107° | BBROVET ----],89 |4:000.000) | Sar .c1/10 10 10 | July, *86. 5 
Fourth. .....|100/3,200,000|1,222,100|J. & J.| 8 10-49 July, '36. 4 | Howard ..... 40 |°'406,000| ' 66,009} 3 |none./none. Wu ee} 
Fulton ...... 30) '200,000| 226,200|M. & N.| 7 | 7 Nov.,’86. 39] Jefferson. ..+, 30 | 200,010| 2763373110 [10 |10~ heh Sd 
Gallatin .... = 1,000,000 133,008 4. & 9. 10 | 10 Oct., "86. 5 Kings Co.(3) | 20 | 150,000) 191:302/20 |20  |20 july. Bete 
GermnAm.| 75| 780-000] 1-4:700/F. & Al 6 | 6” Aagvae 3” | Kulek-bock x 30 | 210.000) 101,644, 6 | 6 | 6 jJuly,’86 8 
Germ’n Ex.*|100| 200.000! 276,500| May. | 10 |...... May, ’84.10 Lone tsi AP 50 300.000! arase re . 8 duy, 86. 4 
Germania*..|100| 200,000) 297.900|M.&N., 8 8 May,’86. 5 Man & iY 100 200.000! 150.443 6 6 10 |dnly, °86. 4 
Greenwich*.| 25} 200.000) _55,900|M.&N.| 6 6 May,’s6. 3 Mecb’nics’ @) 50 250.000 21528110 1/10 : Oct, 36. 2 
Hanover.... 100 1,000.000 eee J.& J. 7 | 7 July,’86. 349} Mercantile -.| 50 | 200,000; 9117413 |3 |6 (July 36 3 
aS — a . °° aa ES ee eat ’ , ‘ ~ 4 wes . 
Imp.& Trad _|100'1,500;000|2.939;600|J. & J.) 14° "|" 14" |guis2'86. 7 Montank(.. +4 ray tt a ih none. > 1.5 uly, oe 8 
Irving ...... 50, 500,000} 206,700/J. & J.) 10 | 9 |July,’86. 4 | Nags \s 50 | 200:000' 186;338/10 {10 10 July "86.8 
Leather Mfr./100) 600.000| 486,°00\5. & J.) 10 | 10 jJuly,’86. 5 ne il 371g} 200,000 63:20:10 | 9 | 8 [Tuy 86. 4 
Madisn Sq*(100| 200-000] _15.20013. & Slee, sii, 86: 3 | N'Y. Egtable| 35 | 210,000) 828.671)11 J12 |12  [Suly, "86 6 
Manhattan *| 502,050,000] 908'900|F. & A.| 8 |  7ie|Aug.,’86. 3.9 | Niagara ....| 50 | 500000\ 397713112 l10 [20° pula 86 4 
Market ..... 00} 500,000} 435,300\J. & J.| 8 8 jJuly,’86. 4 North River.| 25 350.000 22"65x 8 8 “0 duly, (86. § 
Mechanics’ | 25/2,000.000)1,326,000/J. & J.| 8 | 8 |July,’S6. 4 | Pacific 25 | 200,000 33986214 |14 19 Si it e+e. 
Mech. & Tr*| 25| 200,000| | 87,700|J. & J.| 6 | 7 |Julv,’86. 4 | Park 27777” 100 | 200000 ~44:77110 10 lio (juiy ne? 
Mercantile. |100/1,000,000| 398,600|\J. & J. 6 6 jJjuly,’86. 3 People’s ..... 50 | 200,000 63.238/110 [10 lio VJ y: o> © 
Merchants’ .| 50/2,000,000| 654,600|J. & J.| 7 7 |July,’86. 349] Peter Cooper! 20 150,000) 2035875112 |12 WwiY, 86. 5 
Merch. Ex..| 50! 600,000) 10*,800/)J. & J.| 6 3 |July,’86. 3 | Phenix(;)-...| 50 |1,000:000 4") 3° Gas 
Metrepolis*.|100{ 390,000 7,000|\J. & J.) 7 7 July, 86. 31g Rut ~~ pn 25 | 200,000 say" 44 + 7 . fae hy 5 
? Mt. Morris* |10¢} 100,000] 98,400/J. & J.| 6 | 6 |July,’86. 3 Standard .. 50 00,000' 125.503! 7 | 7 ” sa ae ; 
Murr’v Hill*} 50} 100,000) 183,100) Q.—J. | 16 | 16 |Apr.,’86. 4 Sta ~~ “1100 500.000! 13.844 none.|no 2 Tule - Sts 
Nassau*...../100] 500,000} 111.200 wan] 8 | 8 ay, ’86. 4 Sterling “**""oo | 350,v00| 15/477 none.| 4 |none.{Aus 86, © 
New York ..|100/2,000,000)1,425,200/J. & J.| 149, 10 |July,’86. 5 Stuyvesant. . 25 200.000| 16043011 110 9 ily. "96 2g 
N.Y. County|100| '200,000| 45,100|J. & J.| 8 | 8 |July.’36. 4 | Unita States! 25 | 250'000| 227° uy: oe ® 
29-48 BB -- Soe: S pray. es. 4 ni ates 250,000 227.409 10 (10 {10 |July,’R6. 5 
A he “1001 Shateool sae ionis asl 7 ; Jue 66. Blo Westchester. 10 300,000 226,205 10 10 (10s j Aux.,’86. 5 
Nine’th w'a* ....| 100,000] 3.300] |... ]....--!. a | 503.353, 20 20 20 July, ’06.10 
America", 7 700,000) 270.800\J. & J.| 6 6 |July,’86. 3 
North Riv’r*; 30) 240,000) 76,800/\J. & J.| 4% 8 |July,’86. 4 * Over all liabilities, including re-insurance, capital and scrip. 
Oriental* . 25| 300,000 ‘,O0|J. & J. 10 | 10 |July,’86. 5 t Surplus includes scrip. ({) Brooklyn. 
pectic F wid ae . 422.700 ' Soy es ° : evn = 2 
ER sencecwe ,000,000)1,550,: . . ulv,’86. 4 
People’s*...| 25} 200.0001 146,100\J. & J.| 10 | 10 |July)’s6.5 | CITY HORSE RAILROAD STOCKS AND BONDS. 
Phenix... — yoy pays J. & J.| 6 : July,’86. 3 
rod. Exch.* 000,000 YR cce cocclocesce Apr.,’86. 4 
Brenna, eol-seonen Suazo xa)" S"| § ua. ee § ————— 
t. Nicholas* / 500,00 2045, ° : uly,’86. 3 , ) 
a aboard... 100) 500,000 | 5 a See eee July,’86. 23g ae eel coneenes Period.| =| Date, 
i Beventh W'd 100| 300,000] 82.300\J. & J.\...... 3 \July ’86. 3 e| «# 
: ond...... 00; 300, 9~.R200|\J. & J.) 10 |[......|. jan., 84.10 
| pane tee eel Senaesl onseel atl $ | 6 ebiae ¢ | _Bbente cn | spool noone | Sze 
a | Pein 200,00 100 J. ; uly,’86. 4 BREB. 2000200-200 csvessec+oce , 500.000).... ... | 5-7/1885 &’'94 
Btate of N. Y*|100) 800,000) 410,700,.M.&N.| 8 ~ May, '86. 4 | Bleecker St. & Fult. F.—Stock.| 100) 900,000\J. & J.{ _%!July, 1886 
—  £«SReiew@...... 00/1,000,000) 195,800 J. & J.| 7 39|.July,’86. 3 BOG MROTEGRED. 20000000-000-00- 1,000' 700.000|\J. & J.|7 |July, 1900 
q rae ‘amen’<«| 40/1,000,000) 294.2003. & J.) 7 6 |July,’86. 3 | Broadway & 7th Ave.—Stock.| 100)2,100.000) Q.—J. | 3 Jan, 1886 
b Twelf.Ward*|.---| 100,000) 21,000)... ....Jeccccefecccee|ces o-cccccces Ist mortguge................. 1,90) 1,500,000|J. & D.| 5 |June,1 
‘ U. States .../100) 500,000! 553,100) Q.—J. |......]... ...|Oct., ’86, 2 Sr See 1,000) 500,000)J. & J. 5 1914 
; West Side*..|100) 200,000) 119,000 J. & J.) 10 | 10° |July,’86. 5 | Broadway (Brooklyn) ......... 100} 525.000] .. .... 3 July, 1386 
een 1,000) 2540.000}.... .... 17 1889 
' a pay tats apseesansnns —_ a 5 O00 oedh ae ae 
rooklyn VF —“WOOGE. cocccccce 2,00'',000) Q.—F. | 2 |Nov.,1 
wee 7, 1886, for National banks and Sept 18, 1886, for State lst montane? ad ie ca ata i lath 1,000, 800,0: iO ‘ & Me 5 Jan., 1902 
. Brvoklyn City & Newtown ... 100 1,000,000) ... J... ) 
ee eesenrnnnanoes, *- me snnee sanded :a — 
rooklyn Crosstown 00,000) A, A io 
| LOCAL GAS COMPANIES’ STOCKS AND BONDS. vist mortgage bonds... 1,000, 400,000 Pegi? 388 
4 : ushwic . (Br 7 0 ; —F. ‘Aug., 
| The following is a list of the stocks and bonds of gas companies in 1st mert ag = _ sapheateta 000) acme :* rig : aug..1 
New York and Brooklyn, with details of interest, dividends, &c. —— + glam oeeee , jane « pee Q.—J. 1% Oct., ees 
; ' st mo a ,Ou 50,000|M. & N. 6 = Nov., 
| cet for a te be found in the COMMERCIAL AND FINANCIAL Cent. Park” N- & E. Riv.—Stock 100 1.800°000] @.—J. 13g Ot. 1886 
HRONICLE €ach WGK. Consol. mortgage bonds ... | 1, 000 1,200,000) 1. & D. 7 |Dee. 190 
een S - Oth St.—Stock. 00, 650,000} Q.—F. | 19 Nov., 1886 
Dividends and interest. | Bonds ....................... l 000 160,00: |A. & 0.7 | 1898 
. Gunner Taland & Brooklyn ..... 100} 500,000} ... ....|3 |Aug., 1884 
GAS COMPANIES. Par. | Amount. 8 3d mortgage.... -....---...-. 1,000; 75,000) 1. & J.) 7 | 1887 
Period. E Date. Consolic ated | RENAE AE 1,000; 125,000/T. & J..5 1 
D. D. E. B. & Battery—Stock.. 100 1,200,000 | Q.—F. | 2. |Nov., 1886 
Brooklyn Gas-Light 25 2,000,090! Various| 5 |May, 1886 | goer Base consol......... BOO Se! e000! & D7 awa 
ee wy PSEA, | ’ ’ beenene 001,200,000) F. ¢ . 6 |Feb., i 
Citisens” Gas-Light (Brooklyn) : one ery haey : July, 1886 | Ei; ch Avenue—Stock......... be yoy Q.—J. | 2 or 
“one coccccocces. , 20),000) A. 2 ee ee rip 10/1,000.00: | & A.) 6 
Consolidated Gas — -...........- 100/ 35430000) .... .... lJ " 8 seed 
Consolidated Gai IIIS 20| so)” Gnas | Fab Siane tose | 424, Grund 8k Herry—Btock:| 100) “Zas.owu) Qe. 3 [Nor 1M 
Metropolitan Bonds........... 1,000) 700,000/F. & A.| 3 190) Grand 8t. & Newtown (Bk’lyn)} 9100 1 ‘|2 a 
Mutual (N. Y.).-..----- ---+---- 100 3,590,000) Quar. | 119 July, 1886 let mortage. ne 1,000) 175°000 ‘O00| F&A. k Jan i96 
Bonds ..... weeeeeeeee-| 1,000/1,50 ',000/M. & N./ 3 1901 Houst. W. St. et Pav. Fy —Stk.| 100) 250,000) Q.—F. | 2 |Feb., 1386 
Nassan (Brooklyn).........-.-. 25/1,000.000| Various| 2 |et., 1886 | 1st mortgage...... ’ 500} 500,000 a j.'7 |July.1 
Scrip.... ... -. -seec-cereeee 8.| 700,000|M. & N.| 219 Mav, 188% | Ninth Avenue......... ........ 100) 800.000!._ ‘13 Mar, 1886 
People’s (Brooklyn)............ 10 1,000,000 Quar. | 119 8-pt., 1886 | Second Avenue—Stock ........ 100 1,862,000] 1. & J. 5 (July, 1886 
Bonds, 7 per cent ........... 1.000, 400,000'M. & N. 31g May, 188% lst mortgage etic 1 000) "400.000 “i & N_| 5 Nov. 1909 
Bonds, 6 per cent....-...---- Var, | 100,000) A. & O.|3 [Oct., 1886 ns0l.........-....s+s222-22.| 1,000/1,0°0,000|M. & N.| 7 |Nov., 1888 
a eae weet tece cence cess A Lyte a, : Oct, 1806 sixth A Avenue—Stock.... ...... 100 1,500,000) F, & A.| 2 Nov. es 
Metropolitan (Brooklyn) ...... '100/1,000,00C\J. & J.|3_ \July, 1886 etn tetedaee--"-~°; “EES aoe “4 Fe /3 Feb. 1886 
Municipal Bonds ...:. 22.2... 1,Cv0)_'750.000|M. & N.| 34s) 1899 alienate 1,000 2,000.00 J’a 3.17 Jan. 1090 
7 See tt eerececeeees 100/3,000,00 aye : Oct., 1886 Twenty-Third Street—Stock. .. 100) 600,000|/F. & A 5 |Nov., 1886 
ern eesedennmente *"1ool2, y WVU ive J. 2\y apr _ Ist mortgage e+eece ° oa ae ,000) 250, 00U M. & N.' 7 May, 1893 
iliihtnGiticatitthibietiamenaniod 1,000'1,000,000/F. & A.|6 | 1900 ‘This column shows leat dividend, on stocks, and date of maturily 
of bonds. 
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OctroBER, 1886. ] 
a RAILROAD 
OAD EARNIN 
Gs 
ARNINGS 
ere Jan. IPAL 
Tajema Great Southern n._| Feb. March, RAILROAD 
meen April 
1883..-+-++ eeeeeee oa ++ «(296 m.). 60 $ ge — — May. | Sane ; 
eis m.). aye 4 hen! 3 .| July. | Aug. | Se 
sce ccccceceens socceree (2M @)--| igen Beil 813) TAAla) | 753 em ae” pt. | Oct. | Nov. | D 
Apchison Topeka < San og a). On ibs 98.450 pao l yoy rt bern ee 3 73.704 atne Se a ec. | Total, 
1953 (B)..--sseeeeeee (780 to L820 tm.)../1 301] 98.030] Scere] TERI 79.749 | 73,900 ee 77.703| 88.674] 98.097 | 
B.--- epee: < 2219 ta. >. ae 1,055. | 872) 78,275 bag +H 70,042 B08 95,270 er 108,435 t ans,724 
1885 le osccoacck ieee to | 2.340 mn {1-173948 1,033,534 wiry 3 1,184,335) 1,183," ” 82, 97, 736 90,523 loa e3 123,688 My ’ 1,071,829 
1886 (1). . +++ e-as ss Coote re awte tty by tire 415,514 1,.278,154)1,3 .761 1,158,479) 1,11’ 104,423 98:637|  1is'8so 1°165,102 
Burlington Cedar temp, a... per 1.064.745 3a 13s :306.¢ reg 1,261,085 1'385°710| Lae sical haieieailh a cilia 15,835} 1,076,371 
eee gee cba cores ° .— ’ 4 7, " ae » L2v yo x 7s 0 029 . 1,452.0 ° . 1, eeccee : ’ 
ia “(620 to 640 7,407 1,30y,: : a Hy 184,040 Laon 1'301,639 ‘90 4|1.362,943. a EPR Epes SORA 
PTT TT TTT eee (800 to 713 m. )..| 252.823 , said 1%: Ly a 72 1s * (1,391,3 9 1 aS G46 Lae Oe Dy et 1.458 #46) 1 
WTTTT Tee | \d « v. . ! * '. j . a - 4.773 
1885 . --.(713 to ‘> 880 tn. dee! 197,402) 1 ’ 224.107 »202,754) 1,: 10 248, 1.935. 1,742,06 +| 1,46 .274) 1.312.739)! 304 
SNe ‘page ceccesooees (438 m.)... 213.236: 87,001 252. 7; 178, ,303, 110) 1,341,051 335,585 1,676, ’ 1,92 1,2: 7 on 5.409.440 
te ounseeeeees -- (990 dag te ao 201,964 Py te 213,25 emmy io 211,257; 1 eeccee wens 1,603,463 Vaan eral 6,29 L.S83 
Central lowa— ,VU6 m.). ° roytt eae 17.589 lane 221, 208,872 Son als a 224.920 261 439 eerl eeeeee , 374 15,571,398 
ePTTT TIT ee ( ’ f o4 + - 457 239, 1~ . 522 5 300.1 eeeeee ee-ese 
= eared (OL to = wy ° 93,031 96 one a 200,10 230,335 $30. 1 iy Say 216,590 rr $07,040 fhe yee ones 2 80 680 
16. BET ccs cavees 490 o1.).. 2.593) 80,38 825) 88 209,735 299.973 413} 274. 201,207| 2,846.77 
i a naseentiaal (490 — ye oo ibd| 11ae728 183,008) 95.697 101.085) 98, 248.495 ev7so3| $13,006 8 ai5 3 708.450 
i besa —? es ees.) See eed i: "92 158 12103 100-751 06220) 105.207/ 112524 111011] 100014] 100 wi eps 
rr... - (480 to 502 iL, ' 88:777| 86. 97,2 Cth FE RPE Fee RIOR FTN RE: 
——_ Reaneellonatesatee 502 m.)..| 298.748) 179.058) 2 vO,vod] 108,508) B78 97212 ieee! 1405830) 154 941 100.014] 109.690) 1.200.109 
| a Soe 1502 m +) Oost] seB.o7e 215.445] 267.454) 257,040 90.068| Lisous. 1asDs6 levees taenin taaees 1,392,587 
Blizabe hh. ny rrntnetckiomrnaN ar m.).. 202, #10 266,072 813.542 203,630 831'17 1,382 $16 ‘ 123,976 “ ‘ 123, v4u 197'409 _1,448, 258 
nelle ‘Samay | Biwinod) iw73| 0002] 247 ul miasl mene) mae] seta) ssi sn reo age 
_— Sooegposeeneaneenpaces iat 5.241) 338, 02] 247, , 320. .7468 es Een Bera Pee F 
Socom | Bae Be a avie| Gt ie ae is) sagie| Mote Biss) Sten 
sesensasees eer oS peers Hat 3p 20 38.951 pen 15,504) 410, ¥, 097 t| gi807H| 308% 3.008.783 
eee tice iar) Ree) Hae) ee) oe s7.4e| S1.000) stans| s7aa) saaso| ot we Bare 
~~... ee (849 m ~ 631 714.284 55,08% 49.929 056 rp Ps 75,831 764 . 2 seal: aiuedih” asda” laeil 
aR mi] San) Sur et) Sey — S276) 5R.030) | 62.02 tabs Sx5r4| suis} $70) ag 
19D..ccsecseecosvessvosssnesees a 7,384| 686.604 860) 559 ; oes] us2| 681204 scaael onant 
ogee» saitcian Gee Baasts) 397-198) Baad Goo'sts| an-230| Gaz b0n) 781 S08) B35 Pete ley eS 
1883..... » «(BOSS wo 3.229 m. | 542,135) 612,64 591,637] 591, : ee] saeees| owen e002! sssers] zu9.01"| 701.001| 8215 es 
BE cassesene ASane to ne ee pee Het 7| 5761634] 595/580] 6371480 588303) Fa0'o0s samen) Sakaee Z19,91f)  701,068/ 8,215.4 
eat {S407 to 340 mm) 1043 20 Rest st Heat beer eres pyr '489| 713,169] °730:863| *770-124 830,037| 753.857 bez ie 8'510.610 
Ch  & eeveseeee (3, 646 to 763 =e 1'902'484 1.971.013 2, 08.028 1,824, S0l¢ 2 ANDY 2 * ¢ 7,164 RO nnE - 770,124 ¥ 038 On cas 8,704, 75 
ie acters ‘Ailinony— PT Peete {s3e-451| Lt | 8,07F Ise $324,705 2.400, 124 Heenan Tne: Gana PETS a ee 
1. ergot 0 to #0 m.)..) 145.486 camaghtd uemenguia wepensi 2 031,004 L003: 489 ‘oe 3447, 40512°207 110 2270.44] 2.190.421] 2.027 00 21 250.50 
besessents sncve seseeneess am |} 464/ 127.219| 196.331) 198 {981/677 | 2.148.532] 2,330,741 2,748.17 3.707, 110 2.623.597 2,502,778 me pe SITY 
18ad* Leeann lhe Daas (251 uw ) 125,425 ion aa? oe —— 144, 779 132,60 J 2,748,175 Phe 858,258 2°31 OD 2.0 0,299 Poy hy 
Oseage Milwaukee & St (25 127.034) 10¥.3 111,048 3.769 128,879 * pena gpamen Pine: Mea s} 2.520.9.5 26,5 612 
18... waukee & 8 sg a anaes sues) iee ter eose| 12 2,309 ie 151.789) 170.940| 172215) 174.905] 301704) 199 0.5 20,550,407 
snp To L5B0 a). 45} 143,707] 135, 128'510| 116;319 . O61) 158, HS ne meer 
UBB. ..oso-e0s0e00000 sear 33) to 4.700 mi.) 1.484.537 | 1,976.977! 1.561.896) aie lidveo] 1as524| 141 (050 peyat 153874 yr pencee « Tanene) 1 eaeee 
ite ceeeneneeee 7 ’ = : ’ ’ » 7, a. . 1 . J ,250 y 7 ee 135. | ate 2 may opm? 
* tty & N hose tod ee a) RitetH {317.084 T7326 i Lara 271 2034, Bia 151648 1,4 166,008 7306 175,961 161 ony len ons| 1 3A8115 
JAZ... orth west SY mi.) | 1}445,174) 1! 5,448 2,081,071] 1, 1. O45 023,15 1.494.927 1.545.198 |1930,71013,250,975| 2,072.07 ,065) 1,613,042 
Reseesronvese 5100 to 9,476 m. 124 tgas'vot 20ssora|L 7a S00IL 955.1891 918 Noa 1v40.945| Les 1930-7108. 250975) 2.072.970 164.704 20.9 7 
i tnascse- “13.560 at A betel etree: "763/590| 1.707.000 2,084 222! 2:090°000 eee 1320(034/2.531, 128 Ber ubel ate ane Beebe 
RR ee tee eee HOES Uy Lm dass Ems Has eheaa 
-—_igleesapnganenaen ty (3. Jes 502,418) 1,504. 292) 1.7 fh), 947! 2, lo, 2, "000 ,892,474| 2,638,4: “OWS 23° ; 
Chic. St, Paul Minn. & O: m.)..| 1,912,680) 1, 4.100 1, 7#¢ 4.379] 2.157.206 2: 43,516 2,054.05: . ee mpaneed 2133 170,098 
1. Paw Minn, € Oman" 1'328-107 1,678,000 198,542.17 70/29 2,075 829 1'90s.275 2.054.95:/2.011 92 2.558.041|2.901.445| 2.100.892 1.90 a 
es roe {L068 co 4167 me.)..| 987.458 ‘bun [098,025 1,720,017 1,047,002 1,90 670 21030,508 yourow|aouon 2901 4s] 2.109.492) 1 98,920 23.9770 
1 eee hae (1307 to 1'318 i.) easel soxeotl aoe em eet ere betes 914/2.523,843 2,368,542! 1,760,5°5 my hi 
cin rs een 1,333 m)..| 33452 S31439| 463°052 iav's30| 440584| 4428 $50,450 ($261 475| #2051800]... | a 250541) LOTL S03 23419 LVS 
. “st. Louis & ¢ ( Ym. BOL, 40% 807.04: 052) 567.9: v, 442°; yarn petctane: PON a ‘971.307|24,3U L053 
land uis & Giki )..| 339,76: 045 4°824 ,8u8) 513.3 2878) 444, 22,718) 52: | ee .3U 1,058 
«RS cago i Risk Bran Sess as] Sbioic| Saeeen| Sees g2.0n0| ses.ase| 515,008| 304,040) 4.902.200 
Bo oo: Baim.) .| 215.500) 188,078 cre. pir aisibs dma $7 sas) dae Babag+| Brsaay Ssins) dtsiost| Sa15.aNs 
2 a lamaicealalatagata lage (342 m.).. 17 732 "256 423 194.4 493,563 49 1 600.905 | ws 510° 059 2,987 5 515 2s 
oneee as 343 m.)..| 170,818 256) 220,454 74] 196.215 2.401) "O18, Se! bessae| 405.811 SaaL Us 
Clasta (342 m.).. 90: 122,686} 20 , 193.141) 205.540 193,372 , 300) vs 08 i 4 5, 781.932 
= metal 60 € Texas Pace” 195,905| 190°168 221'195] 180,009 205, W3| lweraas Sie ee wee Pmt riven Hibaarercen fee <.” 
Eeemntebontarssevsderses — ’ 223) 2 92, »433) 20 rt, 219, eek. tidied: | saiusiadl aaiinans 
—— eaipraeerenan (S38). | 190.9331 188,798) 199 so] touioel went) Eavzae| 17z.'| 204 Uf) Boies) Baits pee be 
—..... penne a isxi23s| 184371 eee) ee 13631] 256,482 onan ate 22,266 yw 5 00 2.4824 
Deaver & ik; ail eabeiietaliatate (33 m.). 201647 64.371] 233,27: 173,11 208°: y 223.1 275 ~ ets 205, 70) : 434,780 
8... io Grande— ** (330 me). 1y0'36] 203150] 245: 2.2 191008 22137| 212.091 S2t358| 240i 24 _ 2.373, 267 
lagen 66 to 1 . S, 245.54 ! 187. , Ol 228'7 1, 83 20, 0,384 Pe ieee 
secs eevee B15 to I 629 +4 516,128} 395,293 5 a 193,23. aed an8 222 920 ee coe ae a7 260.333 ga 435 208,814] 2,567, 
rrerevrrenctimensae (1,317 m:).. 463,708 157535 516,316 550,230! ,302| 254,776 238,185) 241.225 rd 231, 234.6% 25 us or 
Bacay oe cass ABI mn). thu.302) S1F3| Silas) Ro sos.o22] 545,444) 529,65| 578.419 gitess| 287108 Box) wri) Zo 155 
aR... lee ee a Zoi'903| 427°747 ee re By n5eo.4t7 Seats] Suomanl| somes oa we Rare ig lisclapeneee 
ereceres ee of ” a ses e- ni yr oO, 33" le i iakeae sees 
So creat ms] sesame] Ste gol ids] Se) Saas] Sasa!) Beh oe cin38, Bat a c1se1g, doncm) sist 404 
ee eeaent anton + renee (1,104 m.) 323. 241) : ty 248.476| 220.380 ms 610,082 2,734 56S, 64 87.283, 462.4 557.930 = a4 .980 
Reennoeet sain asuensenns )22] B17¥s5] 3205: 2} 339,151] 2723 240,47 , 614,639] *632, 626,363 ‘ 59} 421,35 Sette 
Flint & ¢ eeenssccccoees (1,104 m.) | 427 320,392] 331, 51) 272,322 878] 210,995) 243,5 rr 572,983 9} 5,552,104 
en... Marancie— 321032) 341,335 32400] 270,008 ee ist| setae 948,585) 280,287) 990.5 iiaeal.-uateted 504,179) 6,119,054 
—piteeannee nee . ’ « oat « , . z 688 ‘ ) a é on , ¢ 2° et eeeses aren 
IBS ooaeceeseeseeeens ees Bis vo $47 m.)..) 167.548 4,023) 277,376 oowaae 274.476 Lead inyasl Soul! poy RR oR oe ss 
ne eee ea pendanaannanginy 381 ae 190,179 Lewy oy: 194,814] 188,569 152) 32u,3¥8) * Y rp Bowes arouse 41v,280 yom age oaauat rere” 
sesneeseeceesasenenenes 4 361 m.)..]  Lses, 33°36 | 237° Ais! 347'293| *3840 1: isnt 3s0:803| Sinn 
Gulf Color “oe Gain (Sol m.)..) 14 792| 189,539; 213,75% 237.517 175,118| 100.4 ona " Ee 576.803) 3.vis. 688 
ado & Santa k 61 m.).. 152. 0u4 129.572) 158.1 217.660! 223/29 6°'322| 184.45 166,157) 187 oe 54) 4,119,683 
oes. latices 73 to 482 v 157, 84iv 201.677 163,512 174.044 179,343 Le yee ‘ ee 99,067 Pes renner PBs 
rere. (432 to 534m). 101,195) 91.013 el 2061] 1y0;S4i} 168,080 ,151.702 ee UF iss.007 B34.617| | Iyyideslez 54.048 
iernnt seeeneseusennamaies 034 007 7 ’ 178.594) * 167.75 007} 158, 6635102,542. 
steeeeeresesesenees m.)..| 138. 50,186} 148 66.606) 76, ’ 187'193| *179'428 130;56 $15) 17 62,542, 43 
meeee**"agar se: (S386) 590 414} 124, .406) 132,20: 639 173,428 yOGI 177, 71.044 2, 25% 
gent itl. ise go we see) Se 700) 05.84 128-249] 133,687 89.555] 107,902] 141,192) 18 ws i ry gene 146.700 
re So. Div.— eee] seroool leneoT 125,50 fo3| 18t'vo6| 21e007| S44 rues: Hanes 
Sn igang , 46,904] 160, 116103] levacel ines 212,507 023} 236.908] 924.7071 L.s19,816 
etiam “Gio tah mo] Tis] Bers SL Gol00%] 153,101] +101;855) +191:035 13t'853) te6:27i] 1 zanTis| iwr-ola| Zitat 
, acd ‘ij sites eeneeceeee Py Sa 25,572 pote 931.933 Sa See eee an 33] *178°703| "416,092 ‘773| 243.004 laeioas| 727" 641 
nes in eae eer m.). ° oa eae 863,715 9:4'3 v 752,330 any = 76:24 3 931 922 833 eevece si 732 Lpay 429 
‘oon teeeee ceresceeees a . 74¥| 857,753 Re 4.800 739,786} 82 809] 727,059 772,792 924,622! l sateen sandal iodine, asap unlitsnnie 
Shee 1-408 m.)..] 156.489) 198,603 sn srw Rem) mie] Thoda 509 istaes| Chtusto| Let 9z4| tras 
WES ss eeesee sees cee nese (402 m.). | 13 '942| 126.524] 204, 54| 140.080 . 45,538 eel ens 4,229] 1112, 1,009,074 ey 11,034,633 
Indian -e Feenaemdrespiateiaie taht (402 m,). Lolz 131.64: 4,034 156. 143,055 ’ ——— V2 02 ° 719 l O69 330 , 4,505 10, 4? ty 
cea niainenetes . 103.60 642) 112,15 .967| 153 1s 140 Ve» pi at ’ s 1 1264 442 
eet Bloom. & W vo (Sm...) aoe isatie 444,150) 190.208) 1 556) 166.5 ,052} 160,53 rt 126,490 10,042,926 
lees? ee rometn 85,480 12, 77¥ 1 4,082 127.329 133773 130.64U 154.673 \onars 193,170 dak imal unten 
eect (544 tu 684 m,) 1 57,774| 123,260 ia 773} 136,784 127.71x| 129 201,906] 210. 178,333 it Son 
pntanensnnnseannes dee i ’ 34 .. 1 '430| 166,63 210.34: — 158. 
Sea oo77 (G04 mes] Tetara 19y.652| 201.423] 320,61¢ pee Seem 1a eos| iezees 167-338 isse7| Taettan Bast 1,949,532 
Leaisvi Seen ea (532 m 877| 138,932 215,91: 477) 192 182,591 “ 167,4 al) 1712s 
NR A dy ) 169,77 193, ‘ ¥L 23 wre Ppemengenne aneran: Sagres NEN 419 16: ’ 12,3590 
tes. wile & Nasbivitie= Legtfo2| 198230 Bus" S| loves 173085] 1730871 215.077) v2.7} gss.a55] ast t4o] 204.705] 20 en 
Se ‘anes coe vr m.)..| | 964.527 oon 2u3)377| 174483] 180,680 167,544 167685 S31] 247220 270041|  235°072| Boz sie 2.710.297 
— *°"°05 G85 toe u6d m. er be 1,014.3 37 MTTK 953,603 ee 934) 218,240) ovens 242,461 227116 183.040 page 2734 j 
a :~ ,O15 m.)..} 4,1 , i/1°197:73- 7° 450/1,662,348) 1 15,490 ; 253,383). 307 C2,3:12,023 
Ti his & Charleston Ree Lost 11281516] 158,009 1,156,109 1,000,708 1:13.78 1,049,912| 1,114,513 Senge pe ppv maaaeeeee 
si se ens ed (330 m.)...| 101,115 se agp 967°740,1,037°714 "938°172| 1.037332 1117, rere 508 46s] Teor seal dave aelidiabiatith ' 
een mareseoeee* aD. 113;344 se sonal "714| U tat Abe 15250.7 74 1.200.507 NH Tiveson orenet 14:170-24M 
Milway es elaine S6ecceeceses (330 i 111,0L0 112. 101, 820 80. 74,007 ® i,” st ~ #1275430 , y 340 1129. ; ,2v2, 1Z z Ls. oe a 
emaacoscsscopoocscee ooo 51 76 65,741 = 129,022) 1, ii, 
ie aice'S. West.” Listes] 100/231 topos] 9e-o84 101.083] 1177705 ea] 90.505] sxazal 120.700] 191,100 163.319 13,671,336 
dannii 27 o= ¥ . 1 ‘ . 4 5 '. , } . . seed, sama. anise aati 
—_ eanineaneepe (sas to $48 m.)..| 66,371] 65.437 _ 96,281] 77,207| | BA;s63 "33.816 ei 11o'3s4| 126'245 154,207 1.43 1,129,380 
en t , ee ves ‘ , i A . . Bor. ’ , , a "7 . v 
Pi ietstensctenes ane (436 to ee m.)..| Fd2L4 63,435) 79,80! 70,009; 67,6! 95,463) 119,375) *L1 195) 158,705 Le ems 174.633. 1,200,425 
eeeceseceses « (3i m.).. 74.209 ae 100.335 ape 93 th Hey tt 23.156 9,432 <iuh 15u,¥61 158 od 1, »4235, 682 
eeeeee ee 07.079 100 79 100-77! 333 93.634 ,047 93" 75,1 85 ee see 4 ’ ,339,048 
te) eo ial lanaes pH ay hy son ince: SAE: EPs yee 
os 160 856 wes "438 96,8938 96. 98,249 112° 80,905 oa 
, 0. 1 . 024 10: rd $2,250 
| is) he) Bie ie Bat ie tiie 
1, Suv 242,531 . , 132,994 Ble 1,114,316 
noe leakage ipa 248) 1,380,477 
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tals had ve been added to a » faures tach 
been publ bh month’ ude miscellan 
het, 6indiadesGe. s earnings, and thus portend — Son tamaannin 
Kansas road. f Not incl ted evenly throu of the fiscal year 
ating ind. Bes. & Springt. ne dag ae p> eae 
g Not iucl correctio - Since that t 
uding Utah lines. ns found necessar \uue these 
Including $135,000 traf monthly 
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MONTHLY EARNINGS OF PRINCIPAL RAILROADS—(Concluded), 
' Jan. | Feb. |(Marcb.; April.| May. | June. | July. | Aug. | Sept. | Oct. Nov. | Dec. | Total, _ 
§ aoe —ee |) seen ae oe  - ee ee e 
BMinsca: lis & St. Lodie— i $ t t $ $ " 
ii 1882. . an seesobenee .-(351 m.).. 112.497 110,195 113,391 100,619 102.30: 12%, 875 119,527 125,898 198,419 173,710 167,745 yn 1 
# hed deaduienasandhdaundill (351 m.).. 83,459; 107,548) 149,151) 135,s68| 147,420) 14: 118,806; 124,856) 137,027) 159.310 176,053 149,302) 1,85] 602 : 
rs DL bitecheabebeoasescosassehed (351 m.)..| 133,428 96.441} 144,018) 15!,301) 153,447 isi "016 150,004) 138,604) 160,115; 1*0,192 149,527 145,451 “wad 
“ Ail nciebnnepdvaiennsnabll (351 m.)..| 12z,562' 113,162) 164,213 " 151,060 '833} 131.331) 182,276) 135,557) 172/410) 171'5 130,433) 1,714,753 
f ett ccndienhina "°°" (G51 m.)..| 73,605} 120,602) 142,712] 110,519) 121,464) 118/788) 115,304] 126,882)... eel ee, ; 
Mosile & Ohio— A _ 
Rk 1 ....-(528 m.)..| 159,676) 158,590| 143,167] 141.957) 134,378 136, 184 135, 174 187,475] 157,875} 267.433} 301.054) 806,492! 2.154.445 
i 1983.” pdibeeeserbedubes cocesone 0 (528 m.).. 216.212 168. 245) 184.845; 120.18; 141,976 156,584; 185,902 27: 280,062 289, : 
tlineditecedmiandsecateael (528 m.)..| 179,223) 161,283) 185.275) 167,790) 142,774 140,036 139) 323 143,606) 160,649) 212,459) 253,332) 2 4.637] 2 161,419 
sdkedbevense vecencediaesel (528 m.)..| 201,681) 164 '404 190.956; 120.428) 128,658) 108.785 110. 470) 124.535) 159.790) 225,873) 237,134) 282, my "381 
N 1860. <1 “a soenuen “< 588 to — o m.)..| 166,805 147, 570} 144,487) 128,068) 134,762) *117,63838 155,029 a PC arrinl: . 
ashville Chatt. St. Louis— . 
i idieteuseedaneeeces . (589 to m.) .| 170,753) 174,974) 177,336) 167,393) 154,163) 136,704; 196,495) 189,787) 199,196) 201,712) 202.648) 210,676 2,142,257 
PORE IRE a 550 m.)..| 197,388) 195,262) 206,164) 161.435) 171.074) 170,661) 195,468) 216.658) 197,799) 201,320 295.660 209,104) 2.32R 898 
AT iidinsied adamoossareniell (580 m.)..| 186.42! 210,495) 206,819) 188,167) 190,751] 161,957] 187,475) 21x,190| 210,586) 203,737; 196,001| 197.512) 2'358'aa9 
Di thkenwieee aueseoe véee 406 (580 m.)..| 183,986{ 174.914) 186,737) 165,381) 167.495) 147,700) 165,667; 182.116) 192,565) 141,546 181,488) 193,327 2.134.597 
epee Si ttmnitidnnapebeeiaadll (580 m.)..| 185,519] 184,652| 187.35u) 172,912| 172,330} 178,139) 215,256| 224,487) 223,311] ...... daa... meee "an 
New York Lake Erie & West.— " 
Pibaskbcseseee 0664 (1,020 to 1,060 m.)../L .997 | 1,404,758) 1,567,633 1,670,743) 1.681.798) 1,756,684) 1,850,2 1,843,144! 1,880,214'1,819,010; 1,818, 1,691,404 20,208,469 
| RES (1,060 to 1,620 m.)../1, 869) 1,283,616) 1,606, 1,548,474 7 035. YAN |2,057,547 | 2,111,455) 2,580,956) 2'613.134 2,411,146) 2.180.982) 1.823.548 23 BAN. 705 
ds, ccninmenadidiy cabana (1,622 m ).. | 1,567,211) 1,496,404) 1,495.54! | 1,727,434) 1,615,364) 1,569,565) 1,754,659) 1,861,214!2,104,375 1,867,857) 1,703,348) 1,570,385 20,363,320 
Tl dh ttesmitnns webanesenaed ( 1,622 m.). | 1,315,443) 1,371,624) 1,568,523 1,46,0012) 1,481 ‘614 1,451,433) 1,561,722) 1,737,458 ,664 1,480,648) 1,912,526) 1,872,887 19,554,054 
| 2 SPS (1.6422 m.)../ 1.58: 604! 1,551,486) 1,793,221 | 1,741,350) 1 1.951, 877) 1,887,505) 1,98 Tn  dendedl  secedeh = césecdt oaaie odie 
New York & New England — . 
P—bbbdes Gdeessococconse (384 m.)..| 218,840) 217,261) 265 222) 261,044) 28.722) 285,392) 298,441) 346,490) 383,347) $04,592) 277,061 251,132) 3.908.544 
RS pesesoocesésquene (384 m.)..| 245,681) 237,711) 296.311) 275.801) 303,035) 306,600) 320.151) 391.825) 359.571) 365,877; 310,092} 215,422 3,627.257 
i ipitenishwedmicen sedested (384 m.)..| 243,047) 252.603) 259.471!) 275,507) 273,702) 283,531) 276,217| 300,794) 281,638) 306,734 234,420 239,050) 3,246,718 
1885..... secs = eheoneecees ..-(384 m.)..) 23,420) 226,096) 263.034; 262,102) 260,305) 271.057; 295,967) 327.248) 351, ‘61l 339,065; 309,743; 311.016 8,440,464 
i Sth 0 atkins pemmamndal (384 m.)..| 268,265) 27u,¥24| 32,832} 314,504) 303,314) 814,316) 345,493) 370,544[  .....f eel ee eeee] ee eaee sail 
Now, York Susq. & We s.— 
pbeede sbessasonecel 144 m.).. 43,827; 41,952) 51,219) 52,152) 57,835) 61,678) 68,022) 70,739) 65,801 71,373 71,32? 67,522) 723.497 
1883 peeesnosne be Sbeeecobouenees (144 m.).. 68,107 66,607 76.974 78,511 87,054 838.1 89,188; 103,637 vo, 94,042 86,782 73,%31| 1,008,461 
i etcescene peode eon Sencede (144 m.).. 64,055 64,140 71,704 82,278 86,751 82,970| 97,017) 105,828 95,417 94,059 97,275 87, 1,034,210 . 
iin? ie eseutdeseses cabeeceie (144 m.).. 70,665 68,505} 91,09%; 9,331 85,: 90, 100,696; 101,353) 105,354) 105,087 07,344 86,405, 1,002,954 
EE siti tliaainctimety. ane’ (144 m.).. 81,650 74°32) 8v.179| 87,316) 87,204) 84,057) 97,841 Dn Ge |‘ «seusdl  eccaeel.. . mnaned pedals 
Nortolk & West.— 
Dt hdenGhes enedsocessnnanial 28 m.)..| 168,572) 149,659) 174,769; 171.793! 185,322! 174,848) 191,585) 222.160) 232,774 318} 261, 224,7 2.429.793 
Pi sstbeed eusecceeses .(428 to 502 m.). 200,4 19 L344) 217,334; 190.096) 205.663) 203,610) 219,188) 261,711) 287,2¢ 331,210 271,27 232,752) 2.812.775 
aaa elisaac. sate m.)..| 213,020) 225.357) 210,248! 211,522) 202.436] 183,869) 183,824) 228,408] 270, : 244,810} 247,103] 2:711,153 
1885..... seabecboseose » eeceseus (502 m.).. 22.255) 16,281) 220,416) 206,484) 192,827) 191,767) 210,267) 250,404) 267,374 . 0,64Y 249,432) 2,771,121 
0 ECO Eaa — m.)..| 218,807) 221,708) 277,307) 267,55¥) 235,701; 225,12 SOOO, BET UT) BOO RER —lccccce] == ceccccl ss secccel sans 
Northern Central— 
sabenvcwecess eeceeccceecesss (322 M.)..| 499.252) 486.868 506.865) 476.335) 499.133) 476,164) 474.524) 587,272) 545,727) 590,74 536.094 409,152) 6,088.13) 
AgeSessene 90 eoccees «068 (323 m.)..| 400,846) 395,613) 462,564; 454,749) 477,844; 416 ‘6: 35) 477,516) 510,427) 476,811, 51,795) 474,805 412,269) 5.521.878 
: peesoccecocce pescccescce obs (323 m.)..| 404,216) 38,049) 43,360) 450,010) 454,917 416. 219; 411,723) 451,870) 504,754) 534,011 433,504 507,609) 5,490,022 
voll m.)..| 400,123) 430,06i| 460,147) 411,347} 447,236 432.536 449, nt ee? Cr - sscag.B:  eeeacel eesnas es 
Norther Pacific— } f 
eeseeensoseeoossel (972 to 1,419 m.)..| 245.869; %68,935; 373.141| 451.023) 616, = 704.917) 694,087) 727,215 772.838) 824,769 751 633 555,0: 984 
i bd deneoeebouianil (1,535 to 2.365 m.)..| 358.9085) 328,15 563.903; 660.412) 789, 829,657) 50,223) 1.043.624 1,194,714) 1,397,222) 1,276,022 $05,184) 10,149,050 
1884 pe ee (2,449 to 2,453 m.)..| 614,103) 520,085) 978,056'1,451,514 1,247, n03 1,143, 123! 1,022,438) 1,032,602 1,236,560) 1,461,511) 1,116,379 758,220) 12,613,305 
EL sees a 453 to 2,691 m.)..| 553,582/ 56, 691,612, 877,665; 901,100) 1,012,507/1,000,011} 971,28 1,224,955) 1,522,285 1,249,358 775,371) 11,349,609 
Cs eee 741 to 2,778 m.)..| 400,330) 5v4,240) 855,116) 93,454 ¥83,731 1, ‘077, 3586) 1, 100,026) 1,226,358, *1461400) =... nee] weet] te eee she 
Ohio & ae oa a 
eGhhenen 6606 ebeneooencend (616 mn.). 280,951; 246.339 330,736) 296,712) 305,945) 295,690) 364,117) 443,834) 462,779) 457,335 392,574 $48,485) 4,225,500 
es shiekadindese ebegesoueuesees are Ra ei AS 316,882) 310,37 307.119; 300,690 470,443) ony RE ee ea riie 4,250,150 
i ihticemasguedaeedowsevessal (616 m.)..| 302,145) 231,023 306,476, 312,756) 257,135) 282,202) 353,700, 357,152; 354,880) 274,033) 283.076) 3,702,460 
i ippadhedesaceubcbnbonwll (616 m.)..| 300,301) 267,879) 341,5¥1| 288,064 75.450) 244.201) 281,799) 334.313 344.6 9) 365,6u3 801,¥61 312,904} 3,679,615 
Pp cia niesheee oo » eeeoed (616 m.) 274,180) 274,4 305,75¥) 270,198} 298,035) 305,119) 335,431| 378,100) *406,084; ......) ss saeeee oeeces ates 
enns 
(All = east ‘of Pittebers, & s Brte)— 
S i adescue » «cee. (41,887 to 1 m.)../3,373, 321 8.§ 3,912,293'3.855,850/| 4,108,877 | 4,093,756) 4,149,150) 4,671,179 4,417,602) 4,660,054) 4,373,825) 4,157,184) 49,070,896 
is i jceages endeeel (+1.98i to 27098 m.).. 3:929. 7\3.% 12. 215) 4,189,380) 1,061,750) 4,303,¢ 4,156,871 30,98 4.775.380 4, 634, ‘998 4,875,348 4,473,474) 3,840,510/51, 
hs i ccsee » seeded (+2,036 to 2,202 m.)..|3,574, 8 3.426.733 4,''02,627'4. 156,300) 4,267,172|3,906,174/ 3,989,085) 4,617, 80% 4 458. 871) 4,447,547) 3,950.97) 3,769,325) 48,566,911 
Ss i ebgpese eencnll (+2,202 to 2,250 m.)../3. 277.5 22 3,075,700) 3,635,374 |3,704,80 | 3,890,469) 3,735,638! 3,684,105) 3,92 4,276, ‘628 4,35¥,174) 3,¥71,539)} 4,046,682) 45, —_ 
—«_«<é‘ SONNE aE ioe m.)../3 421,536 3,519,475) 3,901,85 > / 3,862,617 /4, 178,580 4,336,101 |4,356,677 ‘585, 300! ee ae Mires eee ee 
Peoria Decatur & Evansville— | 
18382 . 5: cane (254 m.) 66,671 55,395 65,423 67,569 58.415 53,086 78,698 82,176: 68,105 62,415 56.085 49,546 5R4 
bindnedeuen pesescoocconessee (254 m.) $9,622 47,¥94 59,710 65,175 58,081 48,207 47,544 78.384 73,659 66,~45 61,835 61,105) 721,255 
i ¢¢bete ss a6ne 900-0 . (254 m.) 57,354 742; 62,595) 59,188 1,881 54,733) 81,262) a 69,522 7 139 57,055) 750,767 
Dl didudeookebeoeeduacoeswedes’l (254 m.). 61,275 55,532 54,791 5 4,438 50,509 47,045 53, $1,0'5; 74,157) *67, ‘021 +62 637 x7 *61,234| 736,005 
DD. «inpagbiitpeeneieeneneatnd (254 m.).. 54,02 60, 7,243) 51.267) 56,523) 56,921 73,313 9; A eee eae oocein 
‘ Philadelphia & iteading— 
kndgubsdgeneneonswaiebawodil 6 m.)..| 1,603,075) 1,290,421) 1,610,089) 1,709,719 | 1,703,469) 1,714 .730 | 2.026,459) 1,975,903 — 019,017) 2,229,513) 2,256,744) 1,795,371) 21,834,508 
i ivccessessessoss 66 (846 to 1, Cas m.)..| 2,608,775) 1,453,862) 1,.669,241/1, 616) 1,696,877) 2,810,489) 2, 979,094 | 3,538,035 3,333,217)3, 531.434) 3,654,916 2.297.843 30,300,199 
BO EBccccccccce 5 eodecesocesecé (1.553 m.)..|2.195,801 | 2,002,342) 2, 188, 144 | 2,855,673 | 2,827.9 42/2, 14+,764 2. 77,742! 3,298.015 2,870 K 451 2,040,541) 2,554,133! 2,315.563/30,072.161 
: 188 > se6eeese 0 e0cccees 006 (1,583 m.)..j}1. . 1,794,645) 1.914,502 2,313,973) 2.377.424 ' 2.428, 244 2°641/85z 2,910,750 2,2 385) 2,878,370 2,666,450; 2,592,520) 20,230,543 
TBBIG....esecccccccccsesscoes (1,533 m.)..} 2,055,584 J ,v4¥,24¢/2,.246,118 2,177, 072)2 409,440 | 2,532,364 | 2,763,266 2,808,269, ...... aa: ohn... ade veolil 
; Richwoud & Danville— 
* nT  Sudensed Sonbe conaseceei (757 m.)..| 289,628! 246,022) 339,467) 266,130) 263,380; 229,982) 214380) 296,717} 340.581} 421,766 862,922 $22,448) 3.668,432 
1383 a ..\ 0? m.)..| 259,757) 329,243) 352,414) ~<67,40¥) 247,287!) 25+,601) 272.282) 417,544) 362,2W2) 420.-34 83H3,710.4 $34,440) 3,445,153 
nD \suageceneeese. ses .(757 to 774 m.)..| 266,899) 333,755; 356,120 317, 181) 249,320) 251,814) 250.923) 203,147) 337,387) 420,170) 371.2746 364,710) 3,873,724 
Bi th pctdtimebeadonseucseeds bee ae m.)..| 325,653) 30¥,890) 360,562 301. 097) 202.077) 266,204) 272.277) 322,061) 873.033) 425,516 365,98 $438,132) 3,¥63,400 
4 inhibi citiaene sedeeanehedl 4m.) .| 273,527) 346,513) 302,514 $20,797 281,114) 269,834) 286,595) 331,038) *366,327) — ......) cee] wees onceee 
. Charlotte Col. & Aiista— 
4 ST Ub ss6cadendeonee damnnbe 308 m.).. — 775 73,468) 69,196 48,203 44,052 84,217 40,788 48,296 68,14" 99,125 88,52~ 80,251; 758,557 
a > .2 -peceveovece (308 io 337 m.).. 0.618 04,104 84.043 52.054 47,v61 44,004 46,785 58,786 Wi.411 98 205 82,021 77,913} 828 900 
# i beeueseessoonesda (337 to 373 m.).. oo, 376 82,031 68,232 54,816 48,241 $8,290 40,879 48,070 64,27¢ 96,743 84,558 83,006) 775,527 
a — io «e800 bGO000s cooseoeees m.).. 80,44 81,uy : 75,57 52,824; 46,286 42,745 45. U82 56,259 80,150) 05,477 77,735 76,349; 810,076 
—— .. [SR oscnge sueunasooenenanes 3 m.). 63,5038 84 "y12 52,160 53,862 47,877 44,45 49,2416 nn “aE 8§«e6seeeh § seceuel  ‘seacus eens 
i Columbia & Gireéavitie 
Se eT gee Govee coceseéa 204 m.).. 70,568 77,272 73,182 42,158 38,987 33.240 35,012 45,109 63,173; 113,806 199,112 97,537| 709,156 
§ ince beseoonst pebsee eocoueees Oud ae 71,077 95,501 88,021 43,002 37,308 $1,755 35,023 44,205 64,84y 66,247 70,15" 65,570| 737,806 
; x_n peeeee Ooecseed (204 m.).. 56,646 71,025 59,767 45,728 36,637 23,148 8U 480 7,87 51,180 98,019 838,162 83,397, 688,321 
; . osdeees sagensesseeoess 08 m.).. 343 70,311 69,026 39,481 35,617 $0,974 $1,682 41,327 63,400) 88,737 78,023 75,734) 606,656 
me  =————(it BIB. www ccc ccccccccccvcccccecs 206 m.).. 53,714 8v,017 73,527; 41,003 29,316 24,052 28,219 37,547| *40,720) _—........ b666604  . eoeend soeeee 
Virginia Midland— 
(A ees (353 m.).. 76,021 941,156 to 499' 110,835) 119,225) 136.026 122,446; 143,491) 162,560) 167,017 136,826 115,824) 1,497,176 
4) 1868 eeee cb Sovecese cooseeees (353 m.)..| 104,358) 113,824 23'580 125,825) 137,766) 131,313 144,777) 175,860 185.205 176,167 147,046 118.443) 1,686,103 
24 DE tne etdeeces eooosacneehel (353 m.)..| 107,115 109.590 119968 130,8+1) 137,362) 128,453, 131,406) 149,806) 170,26+| 167,505 122,715 115,614 1,590,008 
te — eeeccccccccocecceccocsce . (855 m.)..| 106,004 ¥7.905) 121,135) 125,190, 126,776) 118993) 132.631, 144,753) 167,304) 152,939 132,201 123,160 1,500,131 
i = Tae! 25 m.).. 02,044 ¥¥,5388 121.418 126,327; 124,460) 121,908) 125,521; 155, "02s , ae sera er ei . 
+! Wester Heres Cavelies. 
f Ti owasecesoeess coon (165 to 190 m.).. 13,042 13,848: 18,548 16,194 16.977 16,814| 20,184 30,734 27.172; 26.807 23,337 | 26,944 250,791 
: ioes Senoodeodoosenedd (190 to 206 m.).. 27 557 26,167 21,766 27.523 23,261 30,553 44.957 46,741 44,006 36,132 83,754; 32,0 7 
Thinnest sewdeed (206 to 274 m.)..| 29,212) 35,083) 31.054) 33,834) 32.124, 20,628) 35,719, 48,704) 42,878) 41,513) 33,639) 37.248] 435,728 
’ —e ypeseovoonesesoesasenndas (274 m.). . 33,016) 87,972 37,273} 36,487) 35,162) 38,3833) 46,521 45,>64 46,771 43,05v 89,574 444,647 
ZZ. ee (274 to 290 m. & $4, 18¥ 42,305) *45.606 40,683 32,713 44,028 43,068 FO ae ee eee 
34 St. te Alt. & T. H, Main — 
d , pecsbocooosocosesed 195 m.)..| 107,227) 102,153) 101,747) 97,965) 102,923) 99,083] 130,986 166,637) 154.917) 162,993 155.334 124,821| 1,506,586 
ai i seosone sovccesosoceocecces {195 m.) 132,003) 128,766) 13 3048 102,276; 101,731 90.453; 101,758) 142,427} 141,743) 141,408 131,522 136,249 1,484,088 
Dcéeeenes Geeenes 660 0ceee 195 m.) 114,443; 132,157) 125,120; 104,¥12) 104, B1L,725 90,095 405) 113,230) 137.258 104,557 05,168 1,324,426 
—— ssGecee pobses cobsoedenede (195 m.) 07,267 99, ‘W0;} 113,051 95,745 7s,u31 87,656 87,433) 1¢6,170) 123.389) 131,564 114,861 112,90 1,260,718 
eeeteed eenbsesesennows (135 ma.) 89,26 8¥, 693 8,655 73,51¥ 938,2u38 94,116) 103,064) 113,754) 120,347 aii jeneee cocces oeeeee 
St. te. seco & TF. H. te a 
Sl thiveaibeecéhuceewesansiil 121 m.}..) 66,950! 56,092) 75,862) 67,436) 70.947) 52.948) 73.641! 88,327) 83.735) 91.350 72.817 75,355| 875,400 
1983 heb6OS6 eOssooone’d (121 to 138 m.). 71.302 63,566 80,051 54,7 60.914 57,048 55,560 91.714 732 82,046 74,961 74,108 832,468 
inte 66006060 6006 seo +00 (138 m.).. 65,525 66,575 74,227 71,434 55,416 44.401 44,506 58,267 62,1¥1 75,509 60,854 61,453 741,150 
sisi ascelinessinleilastabiccbaia: ‘ti (138 m.)..| 58,262) 73,038| 4xu5s| 55.000) 47,704) 47,534] 52.817. Y 75,309| 86,377] 69,735)  72,2-4; 766,10 
Sl iiteininindine . admahonaall (133 m.).. 5¥,040 60,U89 57. Y7d 41,002 51,508 51,910 62,859 62,393 _ )h06l awe: = ae |. ene soeeee 
St. Louis & San Francisco— | 1 
Piiesese eeocese soencestianasted 661m.)..| 254,040; 240.138) 271,323) 234,496) 252,960 oy phe: 330.914! 394,907) 339,504) 360,006 026; $13,205 3.572,24 
’ Ti ibedpecesssee @ ...-.(725 to 742 m.)..| 280,090) 229,411) 353,884) 26%,217| 280,156 270,101| 376,306; 383,082) 370,160 395,462 403.6410 3,806,565 
i iveseoucessoeenesee o¢ (776 to 815 m.)..| 313.7598) 322,805) 427,533) 339,003) 356.509 ty poe 359,111 33,428) 462,043) 512,758 30H ,Y57 $52,617 4,643,506 
suey wesosseseon ty gr (815 m.)..| 302,780) 300,822 . 352,493| 323, 67| 339,377| 315,824) 368,44») 344.805] 477,864) 466,824| $72,542 4,389,408 
BP. nnccccgnccce 00008 (815 to 577 m.)..| 282, 302,605; $85,767) 331, ‘sul 364, 1386 362,447 407,807) 455,785) 483,548) sw... | ke eee oonsee seoeee 
Sc. e Fast Minn. & Manitoba.— P o2l 
euavaepen eeseeeeee(¥1Z CO 1,020 m.)..| 395,028} 416,036) 536.937) 577,857] 859,794| 861,394] 857,780) 802,239] 834,617) 974.051} 917.129] 756,109 8,789.02 
188 saadeueie cee 250 to 1/324 m.)..| 493.148) 908,614! 740.113) 815.945) 728/207 a4. 069 623,727, 632,148) 754.473) 941,266) 847,00: SRrz| 8,389, 7 
ih dee seeeneeueuds (1,327 to ¥ ,471 m.)..}| 452,570) 407,446) 702,041) 789,562) 621,167 605,156) 571,762 35,587) 1,014,862 879,440 819,43y/ 8 $14,1 
1885 aisiseenasudensededan .(1,475 m.)..| 462,125) 395.217) 576,011) 712,408) 489,542 Bir, ‘b15 550,387, 525,004) 747.575/1,004,78¥|  850,6u7 BoU| 7,521, 
vu: _ - ia soo Cd 475 to 1,509 m.)..| 405,53¥) 414,819] 601,910) *611,70U| *429,7¥5/ *471 ‘062 “B70,004) “GBG,017) “GBSBO7Ti ccccccl §«—«_—sccccccd —«—s_ ovccee oenenl 
n ac — a 
ston Pact de (3,800 to 8,942 m.). 2,097,417) 1,775,987|2,324,347|2,312,674| 2,427,768} 2,458,8'2/2.157,960] 2,755,660! 3,092,4A2|3,035,275| 2,626,234] 2,479,200| 20,543,875 
1833. ELLIS 82042 to 43256 m:). .115916,854! 1,673,224 |2'391.758| 2'363'277| 2,351,013] 2.273.505] 2,401,.033|2.477.402| 2.88; 639/2'94;5.059| 2°625.s84| 2'322's93| 28,716,141 
i icassduwnnbe ue .(4,256 to 4,476 m.). .| 1,531,084) 1,540, 754 | 1,055,497 |z.116,520} 2,004,508 $1739453 2,375,504] 2,417,710) 2.438,927|2.649.214| 2.414.238] 2.319,5%6 25,657.20 
niapeowas bucseel (4,476 to 4,519 m.). yo ¥4Y 1,063,949 1,975,017) 1.987, 191|2,067,5% | 1,455,346) 2,304,990) 2,331,136) 2,518, Lz 2,763,627) 2,4<9,274| 2,343,487 25,¥25,1 
alia ¥ to 4.495 m.). | 1,428,024) ).635, 141] 1,954,208) 2,113'440/2.211.448]2,263,821/2.442,050'2,587,731° ......| ). wee. SH Sena sevens 
Wabash St. Louis & Pacitic— ; =a 
2 sina gaa © 3,518 m ). | 1,229,965 1,134,789) 1,813,775) 1,978,194 | 1,204,863] 1,149,482] 1,418,897 | 1,772,544 1,682,382! 1,595,630) 1,525,715] 1,331,952 16,7 
BEB. cccesccesecocecccs -» (518 m.) |1,807,7 t 071), 755) 1,479,231) 1,163,654) 1,213.946) 1,148,418' 1.216.400) 1.779.541 1,737,182) 1,712,830) 1,540,120) 1,518,284) 14. 068 
Deceece Gaus a ae . (8,549 m.)..) 1,251 4 1 ‘25,314 | 348,166 | 1,187,141) 1,202,032 eth Ler one 1,427,537 1,447,875) 1,466,294) 1,125,438) 1.1 /4,¥28 14,911, 
TT siwece cecteetd (3,549 to 2,373 m.) .| 1,053.31 "sey, 245) 1,041,536 7.577| 827.085 344 HOt 1,039,143, 1,139,439) 1,306,050) 1,207,455} 1,133,054 one 
1886T* ......... . (2,361 to 2,140 m.) 414.24 | 1,054,584) .024'16'1,028,33u| 93.243 962 740)1 65352 RRTEEEESEY §—s nececcl § —s paceocl,. __oveuns | __sestas 
Agese mate figures. + And 66 miles of canal. $§ Including Central of N. J. from and after June 1, 1383; the earnings of the Coal & Iron Company at 
not ond ded. in any of the years c im | corrections found necess«ry after monthl utale one been published. f Inc:udes 68 per cent of earnings 
N. Y. Pennsy!vania & Ohio from and after M ay. 1983. + After deducting $444,386 charged off by Mr. Adams on assuming office. 1 After July, 1594, earnings 


are repo on reduced mileage te agree with 1885 and 1886. a Since July 1 includes St Louis & Cairo, 
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Member N. Y. Stock 


ae “KENNEDY TOD & CO., 


No. 63 WILLIAM STREET, 


H. 0. NORTHCOTE. Ned ALEXANDER ncaa: 
Rushenpe.! 
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a BANKERS 


iL 
a Wf Shaes Agents for Banks, Bankers and Railroad Companies 
‘e “Yasue commercial credits, also foreign and domestic travelers’ letters of credit in pounds sterling and dollars. 
} 7 OFFLR INVESTMENT SECURITIES, 

and sell bonds; stocks and securities in al! American, Canadian, British and Dutch markets. 
t dividends, coupons and foreign and inland Drafts. Sell Bills of Exchange on 
}, ov Evans & Co., C.J. Hambro & Son, LONDON; H. Oyens & Son, AMSTERDAM; Hottinguer & Co., PARIS. th 
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BROWN BROTHERS & CO: 
| 59 WALL STREET, NEW YORK. 


1209 Chestnut Street Philadelphia. 66 State Street, Boston. - 
| | AND , 


ALEXANDER BROWN & SONS, 


Cor. Baltimore and Calvert St eets, Baltimore. 


BUY AND SELL BILLS OF EXCHANGE 


ON 


| Great Britain and Ireland, France, Germany, Belgium, Switzer- 
‘land, Holland, Norway, Denmark, Sweden and Australia. 


ISSUE COMMERCIAL AND TRAVELERS’ CREDITS 
IN STERLING, 3 


AVAILABLE IN ANY PART OF THE WORLD, AND IN FRANCS, FOR USE IN MARTINIQUE AND GUADALOUPE, : 


Make Telegraphic Transfers of Monzy Between this Country iia Europe. 
MAKE COLLECTIONS OF DRAFTS 


) Drawn Abroad on all Points in the United States and Canada, and of Drafts Drawn in the 
: | United States on Foreign Cou stries. 


{Aad their London House, Messrs. BROWN, SHIPLEY & €0., receive accounts of American 
: Banks, Firms and Individuals upon Favorable Terms, 


| BROWN, SHIPLEY & CO. BROWN, SHIPLEY & CO, 


| No 26 CHAPEL STREET, LIVERPOOL. FOUNDER’S COURT, LOTHBURY, LONDON. 














ESTABLISHED IN 1820, 









BANKING HOUSE OF 


GEO. K. SISTARE’S SONS, 


16 & 18 BROAD STREET, NEW YORK, 


_ We tran transact a General Banking business and deal in first-class investment securities. 
Drees State, County, City and Miscellaneous Bonds. 
: com w interest on duily balances at the rate of 3 per cent per annum, and render accounts current and credit interest on the last day of 


th. 

Parties keeping regular deposit accovnts with us we collect and credit United States, Railroad and otb 
“ity, without charge ; make careful inquiries and give the best information ‘we can obtain reapecting inivestmentoorellenes erst 
interest to them ; and in geLeral serve their Interests in any Way | Which we can be of use to them in our lite of business. ’ 
Beers oct een te eee Senet ene re. d a jeula 

ima isa e New Yo lock Exchange, and we give ant cular attenticn to orde 
or sale, on Comnsiesion, of Bonds and Brocks. : be rs by mail, telegraph or in person, as 
of your business is respectfully solicived. . 7 eR GEO, a: crew ane! SONS. 
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Spencer Trask & Co., 


Bankers, 


Nos. 16 & 148 Broad Street, 
NEW YORK CITY, 


Transact a General Banking Business. 
All Olasses of Securities Bought and Sold on Commission, and Carried on’ Margins. 


Interest Allowed on Daily Balances. 
Deposits Received Subject to Sight Checks. 


OFFICEs : 
All Connected by Private Wires. 


Philadelphia, Boston, 


132 South Third Street. 20 Congress Street, 
63 Federal Street. 


Albany, N. Y.., Providence, R. I., 
State Street, cor. James. 13 Westminster Street. 
Saratoga, Worcester, 
Grand: Union Hotel. 415 Main Street. 
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